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_ Sluarter Ended Xearended 

Particalars 
103.2020 SOR S020. 

| Unaudited Unaudited Audited S “Audited 
Contiouing Operations eee 

: income 

Revenue from Operations (Gross) 4G,09 34 B88 SELL ISS 22 PREF BAG GAN 1B ASS 11,90,35, 559 LAGS IS. 22 OOF 18927 
ther Income &20,253 25,80, 546. TMS S26 2380189 BGP,273 86,486,588 13,01 087 

Total eee 1 M04605.182 SE AG MALTY 27,89,53. 862 FAR G8 214 41,94,03,312 LAL S7 61 foe 1,00,91,20,924 

[Expenses 
Cost of materials consumed TEE 24807 LPL BF B22 FR POPE AIS 47,123,198 $,39,38,782 280, 18.559 
Purchases of stock-in-trade: 34 50,69,258 SL 9198 S26 28,09,30, 260 §.21,62,338 $90,835,643 98 53,57 B82 9257 BO,858 
Changes in inventories of Haished BE 28,.655 (S4.84,419) (PA ARSEA) (84,53,399) 4257 BEG (PLAT 46a, S8.98,700 lyoods, work-in-progress and stockin- 

jhade : 
Employees casts / benefits expenses. 84 S5,708 BSS0 504 63,26,962 Abed SRLS ASLO 608 LE 28.80o 

dues expenses LAG SR ASs 279,883 29.64,974 19,486,187 {3,50,988) LBbG4 8 L2845731 

Total expenses BPE 81876 | 3193.35, 855 27,19,83,943 877,702,438 TL26,45,0604 | L07,.67,47,149 98,30,64,257 | 

Earnings befere Interest, Tax, 4,99,23,295 RAS ASTOR FRIIS1S S735 B76 &7,37,648 3,90,34,463 26056 GE? Depreciation and Amortization 

Finance Cosis 15.06.5484 21,30,631 1346,972 326,943 10,455,293 $3,320,093 34,858,100 
Depreciation & Amurtisation Kepenses B81 863 £68,367 890,024 890,024 14,029,790 SEARLS MBLI68 

PPO UE SS Be Cees 
im 5 

5507 | 

. % y LIS 23863 153,416,795 4822,523 25,18,909 43,02, 867 BOLLS TS ae 

aes: Exceptional item 

‘Capital Werk in progress watt « « im . « . a 

Profit { Less) before tax 215,235,865 113,416,795 48,02,523 23,18 08 43,027,567 3,01 64,084 LSLDS S07 

Tax expense 

G1) Cartent tax: Provisions for income 39,07, 565 28,48,437 12,08,846 633,989 TL39.23¢ *BE,98.80F 52,587,500 (2) Deferred tax Liabilities (Aasets} (10,46,130)] 611,699 730,492 G,70.936) 164,639 (4579) 534,503 

(Total Tax expense {IV} AE SL AT 34,60,196 AS39338 26303 1303878 8525928 S492005 

Cree e yy r= 86,645.47 78,586,655 28,83,185 22,585,886 29,98,688 216,450,166 2,36,13,804 
|Other Comprehensive Income : 

- [(Alltems that will not to be melassified 
[to profit or loss in subsequent periads: 
(a}) Remeasurement gains/ Goses} 16.976) Biae7e) jon delined benefit plans (Refer Note 

(8) Income tax relating to above 52.826 S876 

AO) Met fale value gains (loss) on 

devestinenis in equity hrough OCT 

(B)ltoms that will be reclassified to 
oredit Gr loss in subsequent periods: 

{a)() Exchange differences on a 
translation of foreizn operations oe Penn 
‘Total Other Comprehensive lacome CL57,200) = * . + Gh5?7.200)f - 
Hor the period (VD 

Total Comprehensive Income for the 
iperiod (Comprising Profit and Other si ve Comprehensive Income for the eae 7836659 28,63,185 22,55,886 29,28,689 2,14,82,866 1,36,13,808 
period) (V-VA) 

: 
Earnings per share: (in Rs.) : 
(1) Basic oe R02 623 R48 O24 Lt 
(2) Dilated G62 G23 G48 0.24 Lyi   

    

       

    

  
  
 



  

M/S. AMBA.ENTERPRISES LTD. 

CIN No: LOGOGOPNIS9ZPLC198612 

Standalone Balance Sheet as at March 31, 2027 
{All amounts in Indian %, except as otherwise stated) 

  

  

  

  

  

  

        
  

  

  
Place : Mumbai 

Qate : 25/06/2021 

  

Year ended Year ended 

ERAS Notes) __ 34st March 2021 3ist March 2020 
L_ ASSETS 

¥ 

i. Nor-current Assets 

(a) Property, Plant and Equipment 4 2,73,92,763 2,98,58,292 

{b) Right to use Asset 4 5,24,503 12,20,663 

{b) Financial Assets 
(lovestments > 1,000 4,000 

{if} Other Financial Assets 6 10,65,860 44,35,338 

{c} Other Non-Current Assets 7 200,17, 866 2,10,74,866 

id) Deferred Tax Asset v7 ‘ = 

2, Current Assets : 

fa) lnventories 8 206,468,248 153,314,434 
tb) Financial Assets 

G) Trade receivables a 9,98,40,808 41,68,99,856 

(8) Cash and Cash equivalents 10 §4,90,115 : 421,933. 

{iif} Cash and Cash equivalents other than (/) above di §,87,86,879 “2,08,58,640 

{e} Current Tax Assets Be: 95,30,544 11,72,651 

{d) Other Current Assets 13 16,33,493 69,87,335 

Total 24,38,29,678 21,43,62,007 

HLLEQUITY AND LIABILITIES 

{a} Equity Share Capital 14 6,33, 02400 6,33,02,400 

{b} Other Equity 4S 12,83,15,676 10,81,00,555 

LIABILITIES 
1, NON-CURRENT LIABILITIES 

{3} Financial Usbilities 
() Borrowings 16 37,B6,877 90,43,978 

{b) Deferred Tax Liabilities (Net) vy 2.54, 989 $,08,336 

{c} Provision 18 18,92,506 * 

2, CURRENT LIABILITIES 
{a} Financial Liabilities 

() Borrewings is LPO 77,53? 154,76,335 

(i) Trade Payables 28 1,59,75,396 157,411,821 

(8) Other Financial abilities 22 26,32070 23,94,497 

(b| Current Tax Liabilities 85,98,807 : “ 

{c) Other Current Liabilities 22 889,257 35,223,575 

{d) Provision 23 204,069 

Total 24,38,29,678 21,43,52,007 

Significant Accounting Policies 2 G ~ 

The accompanying notes are an integral part of these Financial Statement 

This is the Balance Sheet referred to in our report of even date. € 

For Kakaria & Associates LLP _ _ Fag AMBA ENTERPRISES LTD. + ~ ; 
Chartered Accountants eat % \ of 4 

Firm Registration No. 104558W/WA100601 - Mr. Ke ; Mehta Mrs. Sarika $. Bhise 

eee (Manging Directar} (Executive Director) 

4 a 4 Cf oS DIN- 012387 ‘ DIN- 06987209 ce Rh Alterra 
Ujwal Kakeria- Mr. Ohirendra Mehta 

Partner {independent Direct: 

Membership No, : 035416 ~ DIN. 07891935 

    

    



  

  M/S. AMBA ENTERPRISES LTD. 
CIN No: L99999PN1992PLC199612 

(All amounts in Indian %, except as otherwise stated) 

Standalone Statement of Profit and Loss for the year ended March 31, 2024 

  

  

  

  

  

  

  

  

  

  

    

: For the Year ending For the Year ending PARTICULARS Notes 
3ist March 2021 Sist March 2020 

L. Revenue from operations 
4109115022 1,00,72,18,927 IL. Other income 

23 i 66,46. 584 39,01,997 
HL Total Revenue {1+ 1) 

1,11,57,61,606 1,00,91,20,924 Mm nses: 

(a) Cost of materials consumed 24 519,38, 752 28018,859 (5) Pur of Stock-in-Trade 
99,53,57,882 92,67,80,658 {c} Changes in inventories of finished goods, work-in-progress aud Stock-in-Trade 25 (93,417,465) 39,98,700 (d} Employee benefit expense 26 1,99,03,608 4,17,20,309 {a} Finencial costs 27 $3,180,091 34,68,106. if} Depreciation and amortization expense ag SS 40,278 34,82,760 ig) Other expenses 

23 1,86,64 368 3,25,45,731 V. Total Expenses 
1,08,55,97,512 99,00,15,117 

Vi. Profit/(Loss) before tax {I1!-V) 3,01,64,094 1,91,05;807 

Tax expense: 

(1) Current tax 
85,98, 807 §2,57,500 {2} Deferred Tax Liabilities 

£24,879) 2,234,503 Vil. Total Tex Expense 
85,253,928 54,592,003 

‘VILL. Profit/(Loss) for the period (VI-VH) 2,16,40,166 1,36,13,804 

Other Comprehensive income/{Loss} 
{i) ems that will not be reclassified to Profit and Logs 

{a) Re-measurement gains/{losses) on defined benefit plans (2,106,076) “ 
(>) Income tax effect on above 

52,876 * {c) Equity instrument through other comprehensive income . a 
id) Income tax effect on above 

= “ IX. Total Other Comprehensive income / (Lass) (1,57,200) - 

X. Total Comprehensive income/(Loss) for the year (Vill + 1x) 2,14,82,966 1,36,13,804 (Comprising profit and other comprehensive income for the year) 

XL. Earning per equity share 

Equity shares of par value Rs S/- each 
fa) Basic 

4.74 4.08 (b) Diluted 
174 1.08 

Weighted average number of equity shares used in computing earings per 
share 

(a) Basic 
1,26,60,480 126,560,480 {b) Diluted 
1,26,60,480 1,26,60,480 {Significant Accounting Policies ; Zz : 

The accoompanying notes are an integral part of these Financial Statement 
  

This is the Statement of Profit and Loss referred to in our réport of even date. 
For Kakaria & Associates LLP 

Chartered Accountants <ecocetiee 

Firm Registration No. 104558W/w4006 

     Ce 

Ujwal Kakaria 

Partner 
Membership No. : 035416. 

  

Place; Mumbai   Date: 25/06/2021   
r 

‘ €or AMBA ENTERPRISES LTO. ¥ DB 
‘ \ i y 3 fe Nasi 

Mr. duck H. Mehta Mrs, Sirika'$. Bhise 
(Managing Director} {Executivé Director} 

DIN- 01238700 DIN-06987209 OE 

    

  

(independent Director}, 

« DIN-O7B9I99S  
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M/S. AMBA ENTERPRISES LTD. 
SIN Nez LOQOSOPNIGOZPLOI9N612 

Cash flow statement for the year ended Jist March 2021 

{All amounts in indian 3, except as otherwise stated) 

  

  

  

  

  

  

  

  

  

  

  

; FOR THE YEAR ENDED FOR THE YEAR ENDED 

Pesticulars 31/03/2024 33/03/2020 

A} sh Flow from: jing Activities 

Profit Before Tax 
303,646,094 1,94,05.807 

Adjustment for : 

Depreciation 
35,406,278 34,82, 760 

Gratuity 
491,856 

Bad Debts 
4,23,074 » 

interest Received ' (66,46,584) (19,03,997} 

Operating Profit before Working Capital Changes 
273, 72,519 2,06,86,570 

Adjustment for 

jnventories 
{55,14,814) 13,03,346 

trade Receivables 
1,69,36,374 8,28,50,558 

7 Long term Loans and Advances and other non Current assets L426,478 (22;78,010) 

Trade payables and Other Uahilities 
(26,37,726) (2,72,32,022) 

Short term Loans and Advances and other Current assets $9,523,843 {3434945} 

Net Changes in Working Capital 
1,38,63,164 {4,76,90,483) 

Cash Generated from Operations 4,32,36,683 S\ (2,70,03,913) 

Dlrect Taxes Paid (Net of Refund) (@3,57,893) (FE 1046D 

Net Cash Generated /{ used} from Operating Activities 
34878, 790 (4114074) 

8} h Flow loves iv! 

Purchase of Fixed Assets 
{4, 78,590) (49,44, 905) 

Sale of Machinery 
x 1,73,682 

interest Received 
66,46,584 18,01,997 

Net Cash used / Provided by Investment Activities 64,67 598 (28,68,256) 

) (Cash Flow from Financing Activities 

Proceeds from Borrowings (Net of repayments} 17,439,836 67,18,353 

Dividend Paid (including tax} 
0 (22,89,432) 

Net Cash genierated/(used } in Financing Activities 17,498,636 44,28,921 

Net increasef (Decrease) In Cash & Cash Equivalents (A+B+C} 4,30,96,421 (3,25,54,409) 

Add ; Balance at the beginning of the year 2,08,80,573 §,34,34,982 

Cash and Cash Equivalents at the close of the year 639,786,993 2,08,80,574     
  
The accompanying notes are an integral part of these financial statement. 
    For Kakarla & Associates LLP 

Chartered Accountants 7. 

Firm Registration No. 1045S8W/W100603. 

oa 

Cee cae 

Ujwal Kekaria 

Partner . : 

Membership No. + 0354165) -o~ 

  

   

          

Place : Mumbai 

Date ¢ 25/06/2021 

For AMBA ENTERPRISES LTO. NH 

      

YO 
Mrs. Sarkke S. Bhise 
(Executive Director) 

DIN- 06987209 

Ate a 

{LLG 
© hae. Dhirendra Mehta 

(independent Director) 

DIN- 07891935 

    

  

 



  

KAKARIA AND ASSOCIATES LLP YOUR REF. 
CHARTERED ACCOUNTANTS OUR REF. : 

UJWAL K. KAKARIA B.Com., B.L., F.C.A. 
SUBHASH S. KOTADIA B.Com. (HONS.) F.C.A. 

JAIPRAKASH H. SHETHIYA 8.Com., F.C.A. 
YOGESH KOTHARI B.Com, A.c.A 

Independent Auditor’s Report 

To the Members of M/S. AMBA ENTERPRISES LTD. 

, Report on the Financial Statements 

Opinion 

We have audited the financial statements of AMBA ENTERPRISES LTD. (“the Company”), 
which comprise the balance sheet as at 31st March 2021, and the statement of Profit and Loss, 
statement of changes in equity and statement of cash flows for the year then ended, and 
notes to the financial statements, including a summary of significant accounting policies and 
other explanatory information (herein after referred to as “financial statement”). 
In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial statements give the information required by the Act in 
the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 
2021, and loss, (changes in equity) and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics, We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

802, Lotus Trade Centre, Near D.N. Nagar Metro Station, New Link Road, Andheri - West, Mumbai - 
400 053 TeleFax: 022 26744674/70. Email: mumbai@kakariaassociates.com, 

Website: www.kakariaassociates.com 

 



Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whole, and in forming 
our opinion thereon, and we do not provide a separate opinion on these matters. 

  

  

Sr. Key Audit Matters How the matter was addressed our No 
audit 

1 INVENTORY VALUATION Our procedures included: 
* The Company has significant 

balances of inventory as on 31 
March 2021(refer note 8 to the Ind 
AS financial statement) 

¢ Inventories are valued at lower of 
cost or net realizable value 
(NRV). Cost is determined using 
First-in-first-Out cost method 

¢ Valuation of inventories can be 
subjective due to inherent 
uncertainty due to volatility in 
Prices of raw material and 
volatility in prices of finished 
goods due to changes in 
consumer demands 

¢ Determination of whether 
inventory will be realized for 
value less than cost requires 
management to exercise 
judgement and apply assumption 

¢ Because of size, inherent 
uncertainty in volatility in prices 
of raw material, assumption and 
complexities involved in 
inventory valuation, this is 
considered key audit matter. 

In view of significance of the matter we 
applied the following audit procedures 
in this area, among others to obtain 
sufficient appropriate audit evidence: 

* Obtaining understanding of 
production process and testing of 
key controls over recognition and 
measurement of inventory 

¢ Obtaining management's 
calculation and relevant 
supporting for inventory 
valuation, validated 
mathematical accuracy _of 
production costs and agreed the 
same with financial statements 

e Assessing reasonableness of 
assumption and judgement 
applied by management in 
inventory valuation including 
evaluating consistencies with 
management's prior _ period 
estimations 

* Comparing historical trend of 
prices of raw material and 
finished goods to determine 
appropriateness of valuation of 
inventory 

  

      
Information other the financial statements and auditors Report thereon 

The Company management and Board of Directors are responsible for the other information. The other information comprises the information included in the Company annual report, 
but does not include the financial statement and our audi tor’s report thereon. 

 



* Our opinion on the financial statement does not cover the other information and we 
do not express any form of assurance conclusion thereon. 

¢ In connection with our of the financial statement, our responsibility is to read the 
other information and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or our knowledge obtained 
during the course of our audit or otherwise appear to be materially misstated. 

e If, based on the work have performed, we conclude that there is a material 
misstatement of this other information; we are required to yeport that fact. We have 
nothing to report in this regard 

Management's Responsibility for the Standalone Financial Statements a 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone 
financial statements that give a true and fair view of the financial position, financial 
performance, (changes in equity) and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the accounting Standards 
specified under section 133 of the Act. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate implementation and maintenance of accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the financial statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. That Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also:



¢ Identify and assess the risks of material misstatements of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

‘ 

* Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal financial controls system with reference to financial statements in place and the operating effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made my management. 

* Conclude on the appropriateness of managements use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the company’s ability to continue as a going concern. If we conclude that the material uncertainty exists, we are required to draw attention in our Auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial Statements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) Planning the scope of our audit work and in evaluating the results of our work; and 
(ii) To evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.



From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of financial statements of the 
current period and are therefore the key audit matters. We describe these matters in our 
auditor’s report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits oF such communication. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the 
entral Government of India in terms of sub-section (11) of section 143 of the Companies Act, 

2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of 
the Order, to the extent applicable. 

As required by Section 143(3) of the Act, we report that: 
a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books 

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt 
with by this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors as on 31st March, 2021 taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in “Annexure A”, 

8) With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations as at 31 March 2021 on 
its financial position in its Financial Statements, 

ii. The Company has made provision, as tequired under the applicable law or accounting 
standards, for material foreseeable losses, if any, on long-term contracts including 
derivative contracts 

iii. The requirement to transfer amounts to the Investor Education and Protection Fund is 
not presently applicable to the company.



For Kakaria And Associates LLP 
Chartered Accountants 
Firm Registration No: 104558W/W100601 

C_222 
Ujwal Kakaria 

Partner 

Membership Number: 035416 

UDIN: 

Place: Mumbai 

Date: 25/06/2021 

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of AMBA ENTERPRISES LTD of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of AMBA ENTERPRISES LTD (“the Company”) as of March 31, 2021 in conjunction with our audit of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility



“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established and maintained and if such controls operated effectively in all material respects. 
Our audit involves performing procedures to obtain audit evidence about the adequacy of 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

receipts and expenditures of the company are being made only in accordance with authorizations of management and directors of the company; and Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the financial statements,



inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 
In our opinion, to the best of our information and according to the explanations given to us, 
the Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2021, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. ; 

For Kakaria And Associates LLP 
Chartered Accountants are 
Firm Registration No: 10: 558W/Wwi00601 

ISA yp NON 
-, 

         

  

Ujwal Kakaria Wo, Def 
Partner CI 7 
Membership Number: 035416. ~ 
UDIN: 

Place: Mumbai 

Date: 25/06/2021



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ 
section of our report to the Members of AMBA ENTERPRISES LTD of even date) 

i, In respect of the Company’s Property, Plant and Equipment: 

(a) The Company has maintained proper records showing full Rarticulars, including 
quantitative details and situation of Property, Plant and Equipment. 

(b) The Company has a program of verification to cover all the items of Property, Plant and 
y Equipment in a phased manner which, in our opinion, is reasonable having regard to the size 

of the Company and the nature of its assets. Pursuant to the program, certain Property, Plant 
and Equipment were physically verified by the management during the year. According to 
the information and explanations given to us, no material discrepancies were noticed on such 
verification. 

ii. Physical verification of inventories has been conducted at reasonable intervals by the 
management and, in our opinion, the coverage and procedure of such verification by the 
management is appropriate. According to the information and explanations given to us, no 
material discrepancies were noticed on such verification. 

iii. According to the information and explanations given to us, the Company has not 
granted unsecured loans to parties, covered in the register maintained under section 189 of 
the Companies Act, 2013. Accordingly, Para 3(iii) of the Order is not applicable to the 
company. 

iv. Inour opinion and according to the information and explanations given to us, the 
Company has not advanced any loan or given any guarantee or provided any security or 
made any investment as per the provisions of Sections 185 and 186 of the Act. Accordingly, 
Para 3(iv) of the Order is not applicable to the company. 

v. The Company has not accepted deposits during the year and does not have any 
unclaimed deposits as at March 31, 2021 and therefore, the provisions of the clause 3 (v) of 
the Order are not applicable to the Company. 

vi. We have broadly reviewed the Books of Account maintained by the Company in 
respect of products and services where, pursuant to the rules made by the Central 
Government, the maintenance of cost records has been prescribed under sub section (1) of 
Section 148 of the Companies Act, 2013 and are of the opinion that, prima facie, the 
prescribed accounts and records have been made and maintained. However, we have not 
made a detailed examination of such records with a view to determine whether they are 
accurate or complete.



vii. According to the information and explanations given to us, in respect of undisputed statutory dues including provident fund, Employees State Insurance, Income Tax , Sales Tax Z Excise Duty, Custom Duty, Goods and Service Tax have generally being regularly deposited with the appropriate authorities . 

viii. In our opinion and according to the information and explanations given to us, as at the reporting date, the Company has not defaulted in the repayment of loans or borrowings to financial institutions and banks. The company has not taken anyidoans from the Government. 

ix. In our opinion and according to the information and explanation given to us, the term loans have been applied by the company during the year for the purpose of which they were raised. The Company has not raised moneys by way of initial public offer or further public offer. 

x. To the best of our knowledge and according to the information and explanations given to us, no fraud by the Company or no material fraud on the Company by its officers or employees has been noticed or reported during the year. 

xi. In our opinion and according to the information and explanations given to us, the Company has paid/provided managerial remuneration in accordance with the requisite approvals mandated by the provisions of section 197 read with Schedule V to the Act. 

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not applicable to the Company. 

xiii. In our opinion and according to the information and explanations given to us, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions with the related parties and the details of related party transactions have been disclosed in the financial statements as required by the applicable accounting standards, 

xiv. During the year, the Company has not made any preferential allotment or private placement of shares or fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the Order is not applicable to the Company. 

xv. In our opinion and according to the information and explanations given to us, during the year the Company has not entered into any non-cash transactions with its Directors or persons connected to its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the Company. 

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.Accordingly, Para 3(xvi) of the Order is not applicable to the Company.



For Kakaria And Associates LLP 
Chartered Accountants 
Firm Registration No: 104558W/Ww100601 

Ujwal Kakaria ci 
Partner 

Membership Number: 035416 
UDIN: 

Place: Mumbai 

Date: 25/06/2021


