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 Suarier Ended
Particulars : o
Usaudited
Continuing Operations %
1hioie
Revenue from Operations (Gross) 400944 B I iiedaas ILTRBIEG £31,18,158 119035550 L0802 Lo 72y
Other Income §30.258 2480548 L0553 350159 367773 66,46,584 oy
Fotal Mm}%g t 1615152 BIGAETY I759,93462 7A508.314 11,34,03,312 141,537,861 806 1,00.91,20504
jExpenses
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Employees costs/ benefits expenses 8483708 55,50,304 63,26,962 1542634 5542948 1,99,03,608 117,.20,369
Cithar exponsis 114,553,354 peh ko 2964574 1446,187 {950,588 18004 S08 12545731
Total sxpenses 382691876 I3 EES 27,18,55,943 57772438 112645664 LTATAT I 48.30,64,257
Earnings before Interest, Tax, 138,233,275 14325792 739,519 3735876 6757648 39014463 260,56, 667
Depraciatinn and Amortization
Finance Cosis 150554 2130631 1346972 226943 1045291 53,3009 34,688,100
Diepreciation & Amortisation Eopenses BH1B63 68367 890,028 890,024 09790 3540778 34BL700
8T R D S B s e Ry 5 g3 o
Ak 11525868 1 1,13,36,795 602,523 25,18,90% 43,02,567 3.01,64,94 19105507
Loss s Bxceptional fem
| Capital Werk in progress wioff = e & - E ¥ iy
{Profind Loss) before tax 115835868 1,13.16,795 482,523 231849 43,02,587 J0164,084 19LU5 507
Tax expense
{13 Current tax s Provisions for lncome 39,07,565 2BABAAT 1208846 5,393,959 11,39,230 BEHREOT 52,57,500
§ (2} Deferred tax Liabilivies (Assets) {1046, 1343 611,699 230492 (3.70,936) 1,64,639 sy 234503
 Total Tax expense {1V} 28,61.431 34,60,135 14,39,335 263,023 13,03,578 8523958 54,592,003
i e 86,64,437 75,536,659 28,63,185 22,55,886 26,98,659 21640166 1,36,13 804
[Other Comprehensive Dncome ‘
A Heims that will not to be reclassified
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M/5. AMBAENTERPRISES LTD.

CIN No: LY999SPN1992PLE198612

Standalone Balance Sheet ns at March 31, 2021
(Al amounts in Indian %, except as otherwise stated)

Year ended Year ended
PARFICULARS ot 31st March 2021 31st March 2020
1. ASSETS 2
1. Norecurrent Assets
{a) Property, Plant and Equipment 4 2.71,92,763 2,98,58,291
{b) Right to use Asset 4 5,24,503 12,20,663
{b} Financial Assets
{i} investmants 5 1,000 1,000
{if) Other Financial Assets 6 10,65,850 11,35,338
{c} Other Non-Current Assets 7 2,00,17,866 2,10,74,866
{d) Deferrad Tax Asset 17 B -
2. Current Assets 3
{a} inventories 8 2,06,46,248 15131434
{b} Financial Assets
{i] Trade receivables 8 9,58,49,@»‘3& 11,6899 856
(4] Cash and Cash equiveients 10 51,90,115 421933
{iii} Cash and Cash equivalents uther than (i) above 1 587,586,879 ‘3,04, 58,640
{¢) Current Tax Assets 12 95,30,544 11,72,651
{d} Other Cutrent Assets 13 1033493 £9,87,335
Total 24,38,29,678 | 21,43,62,007
S
{1 EQUITY AND LIABILITIES
EQUITY
{a} Equity Share Capital 14 £,33,02.400 8,33.02,400
{b} Dther Equity 15 12,83,15,670 10,81,00.955
LIABILITIES
1. NON-CURRENT LIABILITIES
{3} Einancial Usbilities
{i} Borrowings 16 37,86,877 50,431,978
{b) Deferred Yax Lishilites {Netl 17 2.54.56% 8,059,336
{ ¢} Provision 18 18925086 “
2. CURRENTY LIABILITIES
{a} Finandial Uabllities
{i} Borrowings 18 1,79,71.537 154,76,335
() Trade Payables 20 1.59,75,39 157,141,931
{8) Gther Finandal Liabilities 2% 632070 2394497
{b} Current Tax Liabifities 5,98,807 ' "
{c) Other Current Liabilities 22 £,89,357 3522575
{d} Provigion 23 208,068
Total 24,38,28,678 21,43,62,067
Significant Accounting Policies 2 g -
The accompanying notes are an integral part of these Financial Statement
This is the Balance Sheest referred 10 in our report of even date, {
For Kakarla & Associates LLP For AMBA EﬁTER?RSSQLW, : 1} \; i
Chastered Accountants .. \ o
Firm Registration No. 104558 W/ W100601 Mrs. Sarika S. Bhise
o {Execttive Director)
TP v AT 1 DIN- 06987202
e : 4 2.1 4
. Ujwal Kakaria - M. Dhirendra Mehta
Bartner " {independent Direct
Membesship No, : 035416  DIN- 07891935

Place : Mumbai
Date ; 25/06/2021




M/S. AMBA ENTERPRISES LTD.
CIN No: L99999PN1992PLC198612

(All amounts in Indian ¥, except as otherwise stated)

Standalone Statement of Profit and Loss for the year ended March 31, 2021

{

: For the Year ending Forthe ‘fearvendiag
PARTICULARS Notes :
31st March 2021 31st March 2020
L. Revenue from operations 1108115022 1,00,72,18,927
. Other income 23 i H&.46.584 158,01,997
. Total Revenue {1+ 1) 1,11,587,61 606 1,00,91,20,924
A nses:
{a) Cost of matenials consumed 24 5,19,38,752 2,80,18,859
{b} Purchage of Stock-in-Trade 99,53,57 882 92,67,80,658
{c) Changes In inventories of finished goods, work-in-progress snd Stock-in-Trade 25 {91,17 468} 3858700
{d} Employes benelit expense 25 1.98,03.808 L17.20308
{e} Financial costs 2 53,10.091 34,658,100
{f} Depreciation and smortization expense 28 3540278 34,82,760
{g} Other expenses 29 1,86,64 368 1,25,45 731
V. Total Expenses 1,08,55,97,512 99,00,15,117
VI. Profit/{Loss) before tax [ii - V) 3,01,64,094 1,91,05)807
Tax expense:
{1} Current tax 85,98.807 52,572,500
{2} Deferred Tax Liabilities {74 8303 2,34 503
Vil Total Tax Expense 8523928 54,582,003
Vit Profit/{Loss] for the period {Vi-Vil} 2,16,40,166 1,36,13,804
Other Comprehensive Income/{Loss)
{i} irems that will not be reclassified to Profit and Loss
{a} Re-measurement gains/{lusses) on defined benefit plans {2,10,076} “
{b} Income tax effect on abuve 5386 “
{e} Equity instrument thraugh ather comprehensive income 5 2
{d} incoms tax effert oo above % ®
1X. Yotal Other Comprehensive income / (Loss) {1,57.200) -
X.Total Comprehensive Income/({Loss) for the year (Vill+ X} 2,14,82,566 1,36,13,804
{Comprising profit and other comprehensive income for the year)
X1, Earning per equity share
Equity shares of par value Rs 5/- sach
(@) Basic 171 1.08
(b} Diluted t%a 1.08
Weighted average number of equity shares used in computing eamings per
share
{2} Basic 1,26,60,480 1,26,60,4380
{by Diluted 1,26,60,480 1,26,60,480
Significant Accounting Policies : 2 :
The accoompanying notes are an integral part of these Financial Statement

For Kakaria & Associates Lip
Chartered Accountants e
Firm Registration No. 104558W/W100601

AN %
Ujwal Kakarla .~
Partner
Membership No. : 035418

Place : Mumbal

Date : 25/06/2021

Thisis the Statement of Profit and Loss referred o in our report of even date.

Mr. “ghﬂ H. Mehta

il :
% ForAMSA ENTERPRISESLTD. \/ 01

>
- s

\ O~
Mrs, Sdrika S, Bhise
{Managing Director) {Executive Director}
DIN- 01238700 DIN- 065987208

i AR o % 4

. 1. Dhirendra Mehta % i

{independent Directo j o+

« DIN- 07891935




/5. AMBA ENTERPRISES LTD.

LIN No: LO9999PNI992PLCI9BE61R

Cash flow statement for the year ended 315t March 2021
{All amounts i Indian ¥, except a3 stherwise stated)

5 FOR THE YEAR ENDED FOR THE YEAR ENDED
Pueticulan Eetic ot 33/03/2020
Al sh Flow from Operating Acthdities
Profit Before Tax 3,01,64,094 1,81,05.807
Adjustment far ¢
Depraciation 35.40,278 34.82,760
Gratuity 181,656
Bad Debis 1,323,074 -
interest Reteived % {66,46,584}1 {19,01,997}
Operating Profit before Working Capital Changes 273,712,518 2,06,86570
Adjustment for
inventories {55,14,814} 13,083,248
Trade Receivables 1,69,36,374 8.28,50,558
s Long term Loans and Advances and other non Currest assets 11,256,478 {12,78.010)
Trade pavables and Dther Liabilities {26,37,716} {12,74,32.088)
Shart terr Loans and Advances and othey Current assets 59,53.843 {34,34,845}
Net Changes in Working Caphtal 138,634,164 {4,76,90,483)
Cash Generated from Operations 4,32,35,683 N (2,70,03.913)
Direct Taxes Paid {Netof Refund} {83 57,893} W, 7510460
Net Cash Generated /{ used) from Operating Activities 348,798,790 {3,41,14,074}
B} |Cash Flow from Investing Activitles
Purchase of Fixed Assels {1,78,590} 49,44 905}
Sale of Machinery - 1,773,652
interest Received 66,46,584 18,01.587
Not Cashused / Provided by Investment Activities £4,67,594 28,869,256
€} |Cash Flow from Flnancing Activites
Proceeds from Borrowings {Net of repayments} 17,489,636 £7,18,353
Dividend Paid {including tag g {22,85,432}
Net Cash g df{used § in Fi g Ackivities 17,49,636 44,28,921
Net Increase/ {Decrease) In Cash & Cash Equivalents {(A+B+C} 4,30,96,421 {3,25,54,409;
Add ; Balance at the beginning of the year 2,08,80,573 5,34,34,982
Cash and Cash Equivalents at the close of the year 6,39,75,993 2,08,80,573

The accompanying notes are an integral part of these financial statement,

For Kakaria & Assoclates LLP
Chartered Accountants
Firm Registration No. 104558W/W10060%

C:’:...‘.«w{: SR

Ujwal Kakaria
partner i
Membership No.: 035416

Place : Mumbal
Date : 25/06/2021

For AMBA ENTERPRISESLTD. + \( 4,

St

_ &, \ AV ; »
Mr. Ketaiy Mehta #des. Satka S, Bhise
{Manging Director) {Executive Director}

DiN- 01238700

¥ Sl B S :
Db,
< Sar. Dhirendra Mehta
{independent Direttor}
DIN- 07881835

DiN- 06887209




KAKARIA AND ASSOCIATES LLP YOUR REF.
CHARTERED ACCOUNTANTS OUR REF. :
UJWAL K. KAKARIA B.Com., B.L., F.C.A.

SUBHASH S. KOTADIA B.Com. (HONS.) F.C A.
JAIPRAKASH H. SHETHIYA B.Com., F.CA.
YOGESH KOTHARI B.com, A.C.A

Independent Auditor’s Report

To the Members of M/S. AMBA ENTERPRISES LTD.

; Report on the Financial Statements

Opinion

We have audited the financial statements of AMBA ENTERPRISES LTD. (“the Company”),
which comprise the balance sheet as at 31st March 2021, and the statement of Profit and Loss,
statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (herein after referred to as “financial statement”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2021, and loss, (changes in equity) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

802, Lotus Trade Centre, Near D.N. Nagar Metro Station, New Link Road, Andheri - West, Mumbai -
400 053 TeleFax: 022 26744674/70. Email: mumbai@kakariaassociates.com,
Website: www.kakariaassociates.com




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

addressed in

Sr. Key Audit Matters How the matter was addressed our
No audit
1 INVENTORY VALUATION Our procedures included:

* The Company has significant
balances of inventory as on 31
March 2021(refer note 8 to the Ind
AS financial statement)

¢ Inventories are valued at lower of
cost or net realizable value
(NRV). Cost is determined using
First-in-first-Out cost method

* Valuation of inventories can be
subjective due to inherent
uncertainty due to volatility in
prices of raw material and
volatility in prices of finished
goods due to changes in
consumer demands

* Determination of whether
inventory will be realized for
value less than cost requires
management to exercise
judgement and apply assumption

* Because of size, inherent
uncertainty in volatility in prices
of raw material, assumption and
complexities involved in
inventory valuation, this is
considered key audit matter.

In view of significance of the matter we
applied the following audit procedures
in this area, among others to obtain
sufficient appropriate audit evidence:

* Obtaining understanding  of
production process and testing of
key controls over recognition and
measurement of inventory

¢ Obtaining management’s
calculation and relevant
supporting for inventory
valuation, validated
mathematical accuracy  of

production costs and agreed the
same with financial statements

* Assessing reasonableness of
assumption  and  judgement
applied by management in
inventory valuation including
evaluating consistencies with
management’s  prior  period
estimations

* Comparing historical trend of
prices of raw material and
finished goods to determine
appropriateness of valuation of
inventory

Information other the financial statements and auditors Report thereon

The Company management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company annual report,
but does not include the financial statement and our auditor’s report thereon.




* Our opinion on the financial statement does not cover the other information and we
do not express any form of assurance conclusion thereon.

* In connection with our of the financial statement, our responsibility is to read the
other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appear to be materially misstated.

o If, based on the work have performed, we conclude that there is a material
misstatement of this other information; we are required to yeport that fact. We have
nothing to report in this regard

Management’s Responsibility for the Standalone Financial Statements

¥

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity) and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. That Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:



* Identify and assess the risks of material misstatements of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

L]

* Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system with reference to
financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made my management.

* Conclude on the appropriateness of managements use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the company’s ability to continue as a going concern. If we conclude that the material
uncertainty exists, we are required to draw attention in our Auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the financial statements may be influenced. We

consider quantitative materiality and qualitative factors in

(i) Planning the scope of our audit work and in evaluating the results of our work;
and

(i)  To evaluate the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.



From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits :)f such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the

entral Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit. '

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”,

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at 31 March 2021 on
its financial position in its Financial Statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts

iii. ~The requirement to transfer amounts to the Investor Education and Protection Fund is
not presently applicable to the company.



For Kakaria And Associates LLP
Chartered Accountants
Firm Registration No: 104558W/W100601

Ujwal Kakaria

Partner

Membership Number: 035416
UDIN:

Place: Mumbai

~ Date: 25/06/2021

ANNEXURE “A” TO THE INDEPEN DENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of AMBA ENTERPRISES LTD of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AMBA
ENTERPRISES LTD (“the Company”) as of March 31, 2021 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
The Board of Directors of the Company is responsible for establishing and maintaining

operating effectively for ensuring the orderly and efficient conduct of its business, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor’s Responsibility



-t

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance

Our audit involves performing procedures to obtain audit evidence about the adequacy of

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financia] Controls over Financial Reporting

and fairly reflect the transactions and dispositions of the assets of the company; provide
reasonable assurance that transactions are recorded as necessary to permit preparation of

prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or iImproper management override of controls, material



inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate. :

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

4

For Kakaria And Associates LLP
Chartered Accountants P T

Firm Registration No: 154558W/W150601

(LY,

Ujwal Kakaria . 4 e
Partner N 4
Membership Number: 035416

UDIN:

Place: Mumbai

Date: 25/06/2021



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of AMBA ENTERPRISES LTD of even date)

L. Inrespect of the Company’s Property, Plant and Equipment:

(a) The Company has maintained proper records showing full Rarticulars, including
quantitative details and situation of Property, Plant and Equipment.

(b) The Company has a program of verification to cover all the items of Property, Plant and

v Equipment in a phased manner which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. Pursuant to the program, certain Property, Plant
and Equipment were physically verified by the management during the year. According to
the information and explanations given to us, no material discrepancies were noticed on such
verification.

ii.  Physical verification of inventories has been conducted at reasonable intervals by the
management and, in our opinion, the coverage and procedure of such verification by the
management is appropriate. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

iii. ~According to the information and explanations given to us, the Company has not
granted unsecured loans to parties, covered in the register maintained under section 189 of
the Companies Act, 2013. Accordingly, Para 3(iii) of the Order is not applicable to the
company.

iv.  Inour opinion and according to the information and explanations given to us, the
Company has not advanced any loan or given any guarantee or provided any security or
made any investment as per the provisions of Sections 185 and 186 of the Act. Accordingly,
Para 3(iv) of the Order is not applicable to the company.

v.  The Company has not accepted deposits during the year and does not have any
unclaimed deposits as at March 31, 2021 and therefore, the provisions of the clause 3 (v) of
the Order are not applicable to the Company.

vi. We have broadly reviewed the Books of Account maintained by the Company in
respect of products and services where, pursuant to the rules made by the Central
Government, the maintenance of cost records has been prescribed under sub section (1) of
Section 148 of the Companies Act, 2013 and are of the opinion that, prima facie, the
prescribed accounts and records have been made and maintained. However, we have not
made a detailed examination of such records with a view to determine whether they are
accurate or complete.



vii. According to the information and explanations given to us, in respect of undisputed
statutory dues including provident fund, Employees State Insurance, Income Tax , Sales Tax #
Excise Duty, Custom Duty, Goods and Service Tax have generally being regularly deposited
with the appropriate authorities .

viii. In our opinion and according to the information and explanations given to us, as at the
reporting date, the Company has not defaulted in the repayment of loans or borrowings to
financial institutions and banks. The company has not taken anyiloans from the Government.

ix.  Inour opinion and according to the information and explanation given to us, the term
loans have been applied by the company during the year for the purpose of which they were
raised. The Company has not raised moneys by way of initial public offer or further public
offer.

X.  To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

xi.  In our opinion and according to the information and explanations given to us, the
Company has paid/provided managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act.

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the
Order is not applicable to the Company.

xiii. Inour opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

xiv. During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence reporting under
clause 3 (xiv) of the Order is not applicable to the Company.

xv. Inour opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its Directors or
persons connected to its directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934.Accordingly, Para 3(xvi) of the Order is not applicable to the Company.
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