1715, Saiprasad Industrial Park-Il, Besides Ramol Police Station,
CTM-Ramol Road, Ramol, Ahmedabad - 382 449.

E-mail : cs@palcometals.com = Website ; www.palcometals.com
CIN : L27310GJ1960PLCO00998 « GSTIN : 24AAACPO154D1ZM

May 30, 2022

The BSE Limited

Corporate Relation Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai: 400 001

BSE Scrip Code: 539121 ISIN: INE2391L01013

Sub:  Outcome of Board Meeting under Regulation 30 of the SEBI (LODR} Regulations, 2015 and Disclosure of
Financial Results as per Regulation 33 of the SEBI (LODR) Regulations, 2015.

With reference to the captioned subject, we hereby inform you that at the Board Meeting of the Company held
today i.e. Monday, 30th May, 2022, the Board considered and approves the following agenda:

1) Approval of Standalone Audited Financial Results for the Quarter & Year ended on 31°" March, 2022.

The Board of Directors duly approved standalone Audited Financial Results of the company for the quarter &
year ended on 31st March, 2022, alongwith statement of Assets and Liabilities as on 31st March, 2022, Cash
Flow statement together with Auditors Report issued by the statutory Auditors of the company with Declaration
on Unmodified opinion on the said Financial Results.

2) Approval of Consolidated Audited Financial Results for the Year ended on 315 March, 2022,

The Bnard of Directors duly approved consolidated Audited Financial Results of the company for the quarter
and year ended on 31st March, 2022, along with statement of Assets and Liabilities as on 31st March, 2022,
Cash Flow statement together with Auditors Report issued by the statutory Auditors of the company.

Standalone Audited and consolidated Audited Financial Results attached herewith along with Declzration on
Unmodified opinion on the said Financial Results.

The said Results shall be available on the Company website i.e. www.palcometals.com.

The meeting ended at 5 \S P.M.

For, Palco Metals Limited -
g \ =

Mukesh Tiw;ri |

Company Secretax
M. No. A45237
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May 30, 2022

To,

The BSE Limited

Corporate Relation Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai: 400 001

BSE Scrip Code: 539121 ISIN: INE239101013

Sub:  Declaration of unmodified opinion with Audit report as required under regulation 33(3) (d) of the SEB|
(LODR) Regulations, 2015, on Annual Audited Financial Statements for the quarter and year ended on
31st March, 2022.

With reference to the captioned subject, we hereby confirm and declare that the Statutory Auditors of the
- Company i.e. M/s. KPSJ & Associates LLP have issued the audit report on Standalone results of the Company for
the Quarter and Year ended 31st March, 2022 and Consolidated financial results of the Company for Year
ended 31st March, 2022 and both the audit reports (i.e. Audit Report on Standalone and Audit Report on
Consolidated financial results) are with unmodified opinion and do not contain any qualification, reservation or
adverse remark on the said results.

We submit this declaration as required under the provisions of Regulation 33(3) (d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended and Circular No. CIR/CFD/CMD/56/2016 on
May 27, 2016 issued by SEBI.

Thanking you,
Yours faithfully

For, Palco Metals Limited

KirankumarBabllal Agrawal

Managing Director
DIN: 00395934
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CIN - (27310GJ1960PL000099B + GSTIN : 24AAACPI154D17M sandaions P alCosivietals Limited
Si . Particulars Quarter Ended Year Ended | Year En(lc{
31-03-2022 | 31-12-2021 | 31-03-2021 31-03-2022 31-03-2021
(Unaudited) |(Unaudited} |(Unaudited) [(Audited) (Audited) |
I Revenue From Operation R
{a) |Net Sales / Income From Operation 5 “ B B _
(b) |Other Operation Income 38.88 1.46] 2.36 1451 12,13
Total Income From Operating Income 38.88 1.46 2.36 44.51 12,13
11 Other Income - - 3
m Net Gain on Derecognition of Financial Asscts at i i - '
Amortized Cost !
IV Net Gain on Reclassilication ol Financial Assets - - = _“i
v Total Income (I+1T+ITT+TV) 38.88 146 2.36 4451 12.13 |
VI Txpenditure
{a) [Cost ol Material Consumed = - -
(b} |Purchasc of Stock in Trade - - - T
©) Changes in Inventories ol Finished Goods. Stock-in- i ) ] i )
" |Trade and Work-Inprogres
{d) |Emplovees Benefits Expenses 0,25 0.43] 0.37 2.29 1.92
(¢) [Finance Cost - 2 = 0.01 0.0
(1} |Depreciation & Amortisation Expenses - = - - -
(2) |Others Expenses 0.07 0.09 3.15 40.22 9.13
Total Expenses (V1) 0.32 0.52 3.52 42.52 [0S |
VII Profit/(Loss) Before Exceptional Items (V-VI) 38.56 0.94 -1.16 1.99 LGS
VI Exceptional Items ' - . "
IX Profit / (Loss) Before Tax (VII+VIII) 38.56 0.94 -1.16 1.9 103
X Tax Expenses - - - |
(+3 Turrent Tax 0.25 5 (.30} 055 030
(b} |Deffered Tax - _
{e) |Prior Period tax Adjusiment - - - - 0|
, Profit / (Loss) For The Period From Continuing ) s
Xl Operation (IX-X) 38.31 0.94 -1.46 1.44 0.73
I Profit / (Loss) For The Period From Discontinuing i __ i
Operation N
XII Tax Expenses ol Discontinued Operations - . -
X1V Profit / (Loss) For The Period From Discontinuing ) ) i )
Operation After Tax (XII-XIII)
XV Profit / (Loss) For The Period (XI1+XI1V) 38.31 0.94 -1.46 1.44 .73
XVI Other Comprihensive Income - - - - = |
(a) (i) ltems That Will Not be Reclassified to Profit or i ) ] ]
Loss .
:1) Income Tax Relating to [tems That Will Not Be
Reclassified to Profit or Loss ) i ’ -
(b} [{i) Items That Will be Reclassiticed to Protit or Loss ’ - - - y
(i1) Income Tax Relating to [tems That Will Be
Reclassified to Profit or Loss ] i i i i
(ii) Defined Benefit recognised in comprehensive
income ] ) : i
— Total Comprihensive Income For The Period ao - . : -
KV (XV4XVI) 38.31 0.91 -1.46 1.44 0.73
| Paid up Equity Share Capital ( Face value Rs. 10/-} 400.00 400,00 400.00 400.00 400,00
KV Earning Per Share (EPS) For Continuing Operation
(a) |Basic 0.96 0.02 -0.04 0.04 (02|
(b) [Diluted 0.96 (.02 -0.04 0.04 (.02]




Notes:

1

The above audited financial result have been reviewed by the Audit Committee and approved and taken on record by the
Board of Directors in their Board Meeting held on 30th May' 2022. The Statutory Auditors have expressed an unmodified
Previous Period/Year Figure have been Re-grouped / Rearranged Wherever Necessary.

Tl fizare for the quarter ended 31st March 2022 & 31st March. 2021 are the balancing figures between the audited

figures in respect of the full financial year to date figures upto the the third quarter of the respective financial vear which

were subjected 1o Limited review by the statutory Auditors.

The Company has only One Business Segment hence IND AS 108 is not applicable.

The managing director in respect of above results in terms of regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements ) Regulations, 2015 has been placed before the board of dircetars.

For, PALCO METALS LIMITED

\

i
Date : 30/05/2022 i Kirar}‘kuma Agrawal
Place : Ahmedabad =" Managing Directo

1

DIN : 00395934
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CIN. 127310GJ1960PLC000998—» GSTIN 24AAAGROI54B42M o — P‘b@é‘_
e — e 205 P S_at‘_"g!] it I
. Partioulars March, 2022 | March, 2021
A |ASSETS
1|/Non Current Assets
Investment in Subsidiaries & Joint 877.93 877.93
Financial Assets
Investments 36.95 36.95
Loans 75.86 91.47
Other Non - Current Assets - -
Sub - Total : Non- current Assets 990.74 1.006.35

2|Current Assets

Financial Assets
Trade Receivables z 4
Cash and Cash Equivalents 3.46 347

Bank Balance other than Cash and 0.80 0.25
Other Financial Assets - -
Other Current Assets 15.63 4.90
Sub - Total : Current Assets 19.89 8.61
TOTAL ASSETS 1,010.63 1,014.95

B |EQUITY AND LIABILITIES

1| Equity
Equity Share Capital 400.00 400.00
Other Equity 394.32 392.87
Sub - Total : Shareholders' Funds 794.32 792.87

2|Liabilities

Non- Current Liabilities

Financial Liabilities 200.00 200.00
Income tax Liabilities - ( Net ) 0.30
Other Non- Current Liabilities
Sub - Total : Non- current Liabilities 200.30 200.00

3|Current Liabilities
Financial Liabilities 5 -

Trade Payables 1.07 0.71
Other Financial Liabilities - 13.00
Other Current Liabilities . ' 14.02 7.82
Provisions 0.37 0.25
Current Tax Liabilities ( Net) 0.55 0.30
Sub - Total : Current Liabilities 16.01 22.08
TOTAL- EQUITY AND LIABILITIES 1,010.63 1,014.95

| s _| 2

For and on behalf of the Board of Directors

Place : Ahmedabad Agrawal

Date: 30/05/2022 Dlrector
DIN:00395934
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CIN : L273106.19662000D98 Cashiftaw Strtgmupet fantimvear Period 01/04/2021 0 31RgdeD Metals Limited

(Amount i Lakh]

Year ended Year ended

Particulars
March 31,2022| March 31,2021

A | Cash Flows From Operating Activities

Net Profit before Tax 1.99 1.04
Adjustments for :

Financial cost 0.01 0.01
Interest Income {6.44) (12.13)
Cperating Profit before Working Capital Changes (4.94) (11.08)

Movement in Working Capital :

([ncrease) /Decrease in Other Non-current Assets } 0.62
{Increase]/Decrease in Other Non-current liabilities ' 0.30 N
Increase/(Decrease) in Trade Payables 0.36 0.28
Increase/(Decrease) in Other Current Liabilities 6.20 (2.63)
Increase/|(Decrease) in Other Financial Liablities (13.00) 13.00
(Increase)/Decrease in Other Current Assets (10.73) 2.79
Increase/(Decrease) in Short Term Provisions 0.13 (0.56]
Cash generated from/(used in) operations (21.18) 2.42
Direct taxes paid (0.30) (2.13]
Net cash flow from/(used in) operating activities (A) (21.48) 0.29

B | Cash Flows From Investments Activities
Purchase Of Fixed Assets =
{Increase]/Decrease in Investment of Subsidiaries, Associates - =
(Increase) /Decrease in Other Investment 2
Interest Received 6.44 12.13
Net cash flow from/(used in) investing activities B) 6.44 1208

C | Cash Flows From Financing Activities
Proceeds from increase of Share Capital -
[ncrease/(Decrease )in Financial Liabilities

Redemption Of Prefrence Shares - (100.00)
([ncrease)/Decrease in Loans Advances 156l 7977
Finance Cost [0.01) (0.01)
Net cash generated/ (used in) financing activities (C) 15.60 (20.24]
Net increase/ (decrease) in cash and cash equivalents [A+B+C) 0.56 (7.82)
Cash and cash equivalents at beginning of the year cHir g 1152
Cash and cash equivalents at end of the year ' 4.07 3.71
Notes:

() The cash flow statement has been prepared under indirect method as per Accounting Standard -3 “Cash
Flow Statement® notified in Companies (Accounting Standards) Rules, 2006.

{ii) Figures in brackets represent outflows.

(iii] Previous year figures have been recast/restated wherever necessary,

For and on behall of the Board of Directors
IMITED
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| AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED ON

2022

31st March,

]

Consolidated

Consolidated

Sr. Particulars Quarter Ended Year Ended
31-03-2022 31-03-2022
(Audited) (Audited)
I Revenue From Operation
{a) |Net Sales / Income From Opcration 4.376.52 17.336.36
{b) |Other Operation Income 5.22 20,10
| Total Income From Operating Income 4,581.74 17,385.40
(1 Other Income -
i I?ict Gain on Derecognition of Financial Assets al Amortized )
Cost
v Net Gain on Reclassification of Financial Assets -
V Total Income (I+II+111+TY) 4,581.74 17,385,460
Vi Expenditure ]
{(a) |Cost of Material Consumed 4.484.01 [6.030.52
{(b) |Purchase of Stock in Trade - -
Changes in Inventorics ol Finished Goods. Stock-in-Trade . =
{c) ; 307.51 -60.32
and Work-Inprogres
(d) |Employees Benefils Expenses 63.07 212.63
(e) |Finance Cost 44.69 129.68
() |Depreciation & Amortisation Expenses 13.33 38.73
|~ | (&) |Others lixpenses 138.56 427.18
[ Total Expenses (V1) 4,438.17 16,778.06
VI Profit/(Loss) Before Exceptional Items {(V-V1) 143.57 607.40
VIII Lxceptional ltems - -
1X Profit / (Loss) Before Tax (VII+VIII) 143.57 607.40

X Tax Expenses -

(a) |Current Tax 73.20 190.35
(h) [Deffered Tax 1.09 1.09
(¢} |Prior Period tax Adjustment - .

5 Profit / (Loss) For The Period From Continuing .=
X1 Operitinn (IX-X) 09.28 415. ;bl
X1l Profit / (1.oss) For The Period From Discontinuing ) )

Operation
X111 Tax Expenses of Discontinued Operalions - -
vy Profit / (Loss) For The Period From Discontinuing i i
Operation After Tax (XII-XI11I)
'X\-"l Profit / (Loss) For The Period (XI+X1V) 69.28 415.76
XV Other Comprihensive Income -
(a) |(i) Items That Will Not be Reclassified to Profit or Loss -
(i} Income Tax Relating to Items Thal Will Not Be
Reclassified to Profit or Loss )
(b) |(i) ltems That Will be Reclassilied to Profit or Loss -
(i) Income Tax Relating to ltems That Will Be Reclassified
to Profit or Loss )
(i) Defined Benefit recognised in comprehensive income - 3.4
(V11 Total Comprihensive Income For The Period (XV+XVI]) 69.28 418.90
| Paid up Equity Share Capital ( Face value Rs. 10/-) 400.00 400.00
KV Earning Per Share (EPS) For Continuing Operation
| . (a) |Basic 1.73“ IU.Jﬂ




[T () [Diluted 1.73] 10.47]

Notes:

.1 The above audited financial result have been reviewed by the Audit Committee and approved and Laken
on record by the Board of Directors in their Bourd Meceting held on 30th May' 2022, The Statutary
Auditors have expressed an unmodified audit opinion thereon.

2 Previous Period/Year Fi gure have been Re-grouped / Rearranged Wherever Necessary,

3 The Company has only One Business Segment hence IND AS 108 is not applicable.

4 The managing dircctor in respect of above results in terms of regulation 33 of the SEB] (Listing
Obligations and Disclosure Requirements ) Regulations, 2015 has been placed before the board of
directors.

For, PALCO METALS LIMITED

Date : 30/05/2022 Kira

Place : Ahmedabad

umgr Agrawal
Managing Director

NV " DIN: 00395934
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PALCO

Place : Ahmedabad
Date : 30/05/2022

For and on behalf of the Board of Directors

PALCO METALS LI

iran Adgrawal,
Director
DIN:00395834

CIN : L27310GJ1960PLC000998 + GSTRMLEEANAEPAKSAIMARIED Palco Metals Limited
~ CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 3170372022 d
(InRs.)
. As at 31 As at 31
el March, 2022 | March, 2021
ASSETS
Non Current Assets
Property Plant & Equipment 660.76 665.06
Financial Assets
Investments 36.95 86.95
Loans 326.60 21565
Sub - Total : Non- current Assets 1,024 31 967.65
Current Assets
Inventories 1,172.90 1.024.42
Financial Assets
Loans 538.82 352.80
Trade Receivables 1,375.54 533.86
Cash and Cash Equivalents 9.76 309.86
Bank Balance other than Cash and Cash 23.81 18.38
Equivalents above
Other Current Assets 610.01 £650.70
Sub - Total : Current Assets 3.730.84 2.890.13
TOTAL ASSETS 4,755.15 3,857.78
EQUITY AND LIABILITIES
Equity
Equity Share Capital 400.00 400.00
~ Other Equity 1,012 .81 754.71
Sub - Total : Shareholders' Funds 1,412.81 1,154.71
Minority Interest 836.62 675.82
Total : Shareholders' Funds 2,249 43 1,830.53
Liabilities
Non- Current Liabilities
Financial Liabilities 754.31 661.75
Provisions 19.00 17.56
Income tax Liabilities - { Net ) 29.22 0.00
Deferred tax Liabilities ( Net ) 28.06 26.97
Sub - Total : Non- current Liabilities 830 .59 706.28
Current Liabilities
Financial Liabilities 1,298.43 1,142.13
Trade Payables 121.40 111.69
Other Current Liabilities 4368 16.66
Provisions 21.08 21.27
. Current Tax Liabilities { Net ) 190.55 29.22
Sub - Total : Current Liabilities 167513 1,320.97
TOTAL- EQUITY AND LIABILITIES 4175515 3,857.78
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CIN : L273106J1960PLCO00998 » GSTIN : 24AAACP154D12M Palco Metals Limited
- PALCO METALS LIMITED = =
Consolidated Cash Flow Statement for the year ended on March 31,2022

(Amount in Rs.)

Year ended Year ended
Particulars
March 31,2022 | March 31,2021
A | Cash Flows From Operating Activities
Net Profit before Tax 607.39 123.23
Adjustments for :
Depreciation & Amortisation 38.75 42.01
Asset Written O[T 2 5.592
Profit on sale of Asset [0.67) 11.96]
Finance Costs 129,68 99.54
Other non operating income 22.24 =
Interest Income S.75 [21.16)
Operating Profit before Working Capital Changes 803.15 245.26
Movement in Working Capital :
(Increase)/ Decrease in Inventories [148.48] {134.29)
{Increase)/Decrease in Trade Receivables [841.67) 7085
iIncrease)/Decrease in Short Term Loans and Advances [186.64) [256.28)
(Increase)/Decrease in Other Non-Current Assets .
{Increase)/Decrease in Other Current Assets 40.69 [176.32)
Increase/ [Decrease) in Trade Payvables 9.71 35.28
Increase/ (Decrease) in Other Current Liabilities 27.02 (1.90)
Increase/(Decrease) in Long Term Provisions 1.46 3.73
Increase/ (Decrease] in Short Provisions [0.19) (2.88)]
Cash generated from/(used in] operations [204.96] [216.56)
Direct taxes paid [29.22] (8.27)
Net cash flow from/(used in) operating activities (&) (324.18) {224.83)
B | Cash Flows From Investments Activities
Purchase of Fixed Assets [34.45) [14.98)
Purchase of Long term Investment - (50.00)
Sale of Fixed Assets/Investment 50.00 2.50
Interest Received 3.5 2117
i Net cash flow from/(used in) investing activities (B) 21.29 (41.31)
C | Cash Flows From Financing Activities
Proceeds from Long Term Borrowings 02.56 [79.62)
Proceeds from Short Term Borrowings 156.30 T54.68
(Increase}/ Decrease in Long Term Loans and Advances (110.96] o (14.23)
Finance Cost (129.68) (99,54
Net cash generated/ (used in) financing activities (€l 8.22 561.29
Net increase/(decrease) in cash and cash equivalents (A+B+C) [294.67] 295.15
Cash and cash equivalents at beginning of the year 328.24 33.10|
Cash and cash equivalents at end of the year 33.58 328.24

Notes:

{ij The cash flow statement has been prepared under indirect method as per Accounting Standard -3 “Cash Flow
Statement® notified in Companies (Accounting Standards) Rules, 2006.

fii} Fig;ures in brackets represent outflows.

(ili] Previous vear figures have been recast/reslated wherever necessary.

For and on behalf of the Board of Directors

PALCOMETALSLIMITED

dran Agrawal \
Director

DIN:00395934
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Auditor's Report on Quarterly Consolidated Financial Results and Year to date
Results of the Company pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulaticns, 2015

To the Board of Directors of

PALCO METALS LIMITED
Ahmedabad.

Cpinion
We have audiled the Quarterly Consolidated Financial Results of the P

Limited for the guarter ended March 31, 2022 and the Year o date
period April 1, 2021 to March 31, 2022, which were subject to |
both included in the accompanying statement of Consolidated financial results for the

quarter ended March 31, 2021 and the Year to date results for the period April 1,
2020 to March 31, 2021 of the Palco Metals Limited (“the Parent”) and Its Subsichary |
Palco Recycle Industries Limited, being submitted t:)'-; the Company i,:)Lll'_‘Jl.-{‘si".‘_ to the
requirement of Regulation 33 of the SEBI (Listing Obligations and
Requirements) Regulations, 2015, as amended.

In our opinion and to the best of our 'zz':?e:}e'rrzci_if;e"] and according to the expianations
given to us, the Quarterly Consolidated Financial Results as well as the Year to date
resulls :

(i) includes the results of the following Lntities

Iy Limijted i:[-"':i"L'?;'l'u._}

{a ) Palco Met

(b} Palco Reovele industeies Linuted {5t

(i are presented in accordance with the requirements of Regulation 33 of the
(Listing obligations and Disclosure Requirements) Regulations, 2015, amended ;
and :

(i} give a true and fair view in conformity with the recognition and
principles laid down in the Ind AS and other uc.t:z.‘)i}s";{éizg
accepted in India of the net profit and other financial information of the company

for the Quarter ended March 31, 2022 as well as the Year to date resuits far the
period from April 4, 2021 to March 31, 2022.

Basis for Opinion :-

i F ) i i gt gl ey kg 2] ks
W CoOntycH I accordance wilh the
spectiied under se of the asct Our respons

standards are further ummha d in the Auditors” responsibilities 1o

Website :



Consolidated financial results for the yvear ended March 31, 20722

L}

financial statement for the guarter onded Marct

2022,

We are independent of the eom pany in ad

issued by the Institute of Chartered Atcountants

with the ethical requirement th
financial results for the

stalement for

and the

Pt e TR A
e ARG H Gl 8 G LR

SEar our apnion on the

Management's Responsibility for the Consolidated Financial Statements =

o] [ £ X = e o S L
The Company's Buard of Di

Feciors

I}’é{%ﬁ of the Cfuwmz 35-AC

el
e ol o s i 151
of the Company in accordance with the accounting
principles generally accepted in India.
ntenance of adeguate acce VT i
fet
CLiny ds and oth {7 i

pUaies,

1wt are reasonable and prudent; and design, implementat

a]](\? QJEH” ates L
maintenance of adequate internal financial controls, that were opere

the goouracy and oon

@??GCYR”{?EY for ensui

relevant to the preparalion and presentation of the iy
a true and fair view and are free [rom material mi
HiL.'

for assessing the Company's bility Lo continue o

fraud or error, In "Ji'LZéJE_iE"E consohgated :||m:e<‘;.'1. 54
| H

il rl
83 k_'\.J:‘.]|_J-.II:‘J.' S rend

gomg concarn, aisclosing, as applicable, matters

using the going concern basis of accounting unle

either intends to liguidate the Company or to cease operatic

alternative but to do so.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are 1o obtai

%&{{}& lulQ }§<’5<,«

or error, and to issue an auditor's report that includes aur opinion. Ror

-assurance is a high level of assurance, but is not a guaraniec
conducted in accordance with SAs will always detect a materio)




when it L‘;\ulf); Misstate ments can arise ”I{J R Ii ‘Li',u Or error and are considerad

waterial if, individually or in the dgpregate, they could reasonably be expected to

mfluence the economic decisions of wsts. loken on fhe Basls of Thete
S0 e T arements.

As part of an audit in accordance with ¢ SNS, we exercise | sslonal ludemeént and

maintain profes

ional skepticism throughout thc;- audit,

* |dentify and as the risks of mater

statements, wheather due to lraud or erver, design and per

esponsive to those tisks, and oblain audit evidence that 15 sufi

appropriate to provide a basis for our opinien, The risk of not dete:

fisstatement r::;ufi.%z?p ;”.f om iroud is higher than for one resulting from eror, as

fraud may invelve collusion, for pery, | THEr @I o1
the override of internal control,

osf accounting

&3

ates and rela

1 Hagemint

» Conclude on the appropriateness of managemes

basis of accounting and, based on the audit evider

Z H 2 4 ‘s AIF e | . \ o o = i s T o b b i g
rmaterial ?_érn,«f"“t'..?\f { ralated to events or coengiimns tny

Frr el S ; SE e ; i
sagnt sl acust on R i Vi CoLipue 85 0 ¢ ; i
conclude that a materat unce SO LT e i P

aur auciter's report to the related disclotures in the irancial stateme
14

such disclosures are inadequate, to modify our apinion. Cur conclusions
based on the audit evidence obtained up to the date of our auditor's repor!

¢ tvaluale the overall structure and content the con
financial statements, including disciosures, and whe! e cong i
financial statements represent underiving transactions and ovents in

mariner that achieves fai

Materiality is the magnitude of misstatements in the

statements that, individually or In apore éf;;‘:t{-j, makes i o

ey

decisions of a reasonably knowledge

influance

planning the ¢

and (i} to evaluate

statements.
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We communicate with those charged with governance re;

matters, the planned scope and hming of the audit and significant au

fencies in internal control that we ide

including any si
audit.

s ETE
i

We also provide these charged with governance with a statement that we Have
complied with relevant ethical requirements regarding independernice, and
communicate with them all refationships and other matters that By reas

RS a1 A

Other Matters

The Statement includes the results for the guarter ended 3%st March, 2

lited figures in respoct of

0

the balancing figure

2 iy I o s N e, S N Y rer - : i ) l
;;Ul‘_‘fl&llrs_‘(:«- Unauait Wi aame HEures un to date |Iijl.£%a’:-?‘:} b L 3

financial yvear and the

of the current financial year which were subject to limited reviey

Conseguently we have performed alternate provedures o audit U

as per the

guldance provided n the SA H01"Audit

Considerations for the Selected ftems” and have ohtained :
audit evidence 10 issue cur unmeodified on this Consalidated o

Paleo Recyele Indusiries

R aT:
IR,

Our Opimnion s not moditied in respect of this matter.

FOr P8 & ASSOCIATES LLp
Chartered Accountants
FRN: 124845W/W 100208
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Ahmedabad

Date: - 30/05/2022



