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SIN C E 1967 ANDHERI (WEST), MUMBAI, MAHARASHTRA 400053 GURNANI

ALL ELECTRICAL SEGMENT CIN :L31401MH2007PLC171844 ''';ull'#1

Date: 09th November, 2023

To

The Compliance Department
BSE Limited
PJ Towers, Dalal Street,
Mumbai-400001

The Secretary
Listing Department
National Stock Exchange of India Ltd.
"Exchange Plaza" C-1, Block - G,
Bandra-Kurla Complex,
Bandra (East), Mumbai - 400051

Ref.: Scrip Code: 539331;Company Symbol: VETO

Sub: Un-Audited Standalone and Consolidated Financial Results for the quarter ended 3(Jh September. 2023.

Dear Sir/Madam(s),

Pursuant to the provisions of Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with corresponding circulars and notifications issued thereunder, we enclose
herewith an extracts of the Unaudited Standalone and Consolidated Financial Results for the Second Quarter
ended 30th September, 2023 of the Company and a copy of Press Release being released in this regard. The said
results are approved by the Board of Directors of the Company at its meeting held today i.e, on Thursday, the
09th November, 2023 at Jaipur which commenced at 03:00PM and conclud~dat 01-: 30 P.M.

These results are limited reviewed by the Auditors of the Company. The Limited Review Report submitted by the
Auditors of the Company is also enclosed with the results.

We have also uploaded the Unaudited Financial Results for the Quarter ended 30U1 September, 2023 on the Stock
Exchanges, Websites (http://www.nseindia.com/corporatesl) and (http://www.bseindia.com/markets/) and on the
Company'sWebsite at www.vetoswitchgears.com.

You are requested to take the above on record.

Yours' Faithfully

For Veto Switchgears and Cables Limited

Varsha Ranee Choudhary
Company Secretary cum Compliance officer
M. No. A39034

Enclosed: Unaudited Quarterly Financial Results, along with the Limited Review Report (Standalone and
Consolidated)

Corporate Office :
4th Floor, Plot No. 10, Days Hotel, Airport Plaza Scheme, Behind Hotel Radisson Blu, Tonk Road,

Durgapura, Jaipur-302 018 (Rajasthan) Tel: 0141-6667777 Extn. 775
Email: info@vetoswitchgears.com,vetoswitchgears@yahoo.co.in, Website: www.vetoswitchgears.com

Factory: Plot No. 65-67 & 74-77, Sector -5, liE, SIDCUL, Ranipur, Haridwar-249403
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PRESS RELEASE

Veto Switchgears and Cables Limited proudly announces the following results for the Half Year & quarter
ended September 30th, 2023:

The Unaudited Standalone results for the Quarter ended September 30th, 2023:

The Company has posted a net profit of Rs, 529.35 Lacs for the quarter ended September 30th, 2023 as compared
to Rs. 528.99 Lacs for the quarter ended September 30th, 2022.

The Total Income of the company has Posted Rs. 5242.02 Lacs for the quarter ended September 30th, 2023 as
compared to Rs, 5311.21 Lacs for the quarter ended September 30th, 2022.

The Unaudited Standalone results for the Half Year ended September 30th, 2023:

The Company has posted a net profit of Rs. 895.54 Lacs for the Half Year ended September 30th, 2023 as
compared to Rs. 847.01 Lacs for the Half Year ended September 30th, 2022.

The Total Income of the company has Posted Rs. 9489.43 Lacs for the Half Year ended September 30th, 2023 as
compared to Rs. 9106.43 Lacs for the Half Year ended September 30th, 2022.

The Consolidated Results are as follows:

The Unaudited Consolidated results for the Quarter ended September 30th, 2023:

The company has posted a net profit after taxes, minority interest and share of profit of associates of Rs, 604.79
Lacs for the Quarter ended September 30th, 2023 as compared to Rs. 704.63 Lacs for the Quarter ended
September 30th, 2022.

The Total Income of the Company has posted Rs, 7198.83 Lacs for the Quarter ended September 30th, 2023 as
compared to Rs. 7575.92 Lacs for the Quarter ended September 30th, 2022.

The Unaudited Consolidated results for the half year ended September 30th, 2023:

The Company has posted a net profit of Rs. 1094.82 Lacs for the Half Year ended September 30th, 2023 as
compared to Rs. 1354.09 Lacs for the Half Year ended September 30th, 2022.

The Total Income of the company has Posted Rs. 13936.56 Lacs for the Half Year ended September 30th, 2023 as
compared to Rs. 13595.64 Lacs for the Half Year ended September 30th, 2022.

Aksh
Man
DIN: 06888193

Place: Jaipur
Date: November O9th, 2023

Corporate Office :
4th Floor, Plot No.1 0, Days Hotel, Airport Plaza Scheme, Behind Hotel Radisson Blu, Tonk Road,

Durgapura, Jaipur-302 018 (Rajasthan) Tel: 0141-6667777 Extn. 775
Email: info@vetoswitchgears.com,vetoswitchgears@yahoo.co.in, Website: www.vetoswitchgears.com

Factory: Plot No. 65-67 & 74-77, Sector -5, liE, SIDCUL, Ranipur, Haridwar-249403
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Limited Review Report on Unaudited Consolidated Financial Results for the quarter and half year ended
September 30, 2023 of Veto Switch gears and Cables Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

1. We have, reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Veto
Switch gears and Cables Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group") for the quarter and half year ended September 30, 2023 ("the Statement"), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of
Veto Switch gears and Cables Limited

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
i. Veto Switchgears and Cables Limited (Parent Company)
ii. List of Subsidiaries:

a. Veto Electricals Private Limited
b. Veto Led Lighting Private Limited and
c. Veto Overseas Private FZE
d. Vankon Modular Private limited...
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the financial results of four subsidiaries vis Veto Electricals Private Limited, Veto Led Lighting
Private Limited, Veto Overseas Private FZE and Vankon Modular Private limited included in the consolidated
unaudited financial results, whose financial results reflect total revenues of Rs. 4587.851akhs, total net profit after
tax of Rs. 246.56 lakhs and total comprehensive income of Rs. 303.08 lakhs for the quarter and half year ended
30th September 2023, as considered in the consolidated unaudited financial results.
These financial results have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditors and the procedures performed
by us as stated in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of the above matters.

Sajjan Kanodia
Partner
Mem.No. 048047
UDIN: 23048047BGWQSE9450

ForCA S & CO
Chartered Accountants
Firm Registration No. 111075W
SAJJAN ~-:::
KANODIA~~~_lIRl.l'..,""'_.-

Place :Mumbai
Date: 09.11.2023
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Limited Review Report on Unaudited Standalone Financial Results of Veto Switch gears and Cables Limited
for the quarter and half year ended September 30, 2023, pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015

To,
The Board of Directors of
Veto Switch gears and Cables Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Veto
Switchgears and Cables Limited (The "Company"), for the quarter and half year ended on September 30,
2023. This Statement which is the responsibility of the Company's Management and approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and, accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with Ind AS and other
recognized accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Place: Mumbai
Date: 09.11.2023
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Veto Switchgears and Cables Limited
CIN No.: l31401MH2oo7PlC171844
Regd. Off: 506, 5th floor, Plot No. B-9, Landmark Building, New Link Road, Andheri (West), Mumbai 400058
Email: info@vetoswitchgears.com, Website: www.vetoswitchgears.com.Tel.No. :-+91-1414100410-444

Statement of Assets & Liabilities as at 30th September ,2023

Standalone Consolidated
Particulars As at As at Asat As at

30.09.2023 31.03.2023 30.09.2023 31.03.2023
(Unaudited) (Audited) (Unaudited) (Audited)

ASSETS
Non-Current Assets
a) Property, Plant and Equipment- 968.49 1,018.02 2,586.98 2,659.68
b) Invesbnent Property 1,328.00 1,340.38 1,328.00 1,340.38
c) Right of Use Assets 20.70 33.70 30.70 49.68

(

d) capital work in progress - 792.71 652.42
e) Goodwill on Consolidation 0.11 0.11
~ Financial Assets

i) Non Current Investments 3,935.95 3,935.95 0.76 0.76
ii) loans 2,678.39 2,649.59 -
iii) Other Finarcial Assets 200.68 205.04 265.72 269.48

g) Deferred tax -asset (net) 409.28 381.27 360.32 339.86
Total Non·Current Assets 9,541.50 9,563.94 5,365.30 5,312.37

Current Assets
a) Inventories 7,781.20 6,746.84 11,318.41 10,488.18
b) Financial Asset

i) Trade receivables 8,241.40 8,830.96 13,345.94 13,859.19
ii) Cash and cash equivalents 1,096.12 382.09 2,824.69 1,524.87

qOtherCurrentAsset 761.41 678.60 1,155.13 942.16
d) Income tax Assets (net) 39.75 -
Total Current Assets 17,919.87 16,638.49 28,644.17 26,814.40

TOTAl ASSETS 27,461.37 26,202.43 34.009.47 32,126.76

EQUITY AND lIABllTIES

~
a) Equity Share capital - 1,911.50 1,911.50 1,911.50 1,911.50
b) Other Equity 20,045.12 19,146.99 22,523.54 21,376.85
Equity attributable to Owners of the Company 21,956.61 21,058.49 24,435.04 23,288.35
Non-Controlling interests 96.43 89.08
Total Equity 21,956.61 21,058.49 24,531.46 23,377.43

Liabilities
Non-current liabilities
a) Financial liabilities

i) Borrowings 1,013.54 1,034.09 1,024.27 1,046.98
ii) lease Liabilities 13.76 18.01 25.10 35.94
iii) Other Financial liabilities 431.38 420.62 431.38 420.62

b) Provisions . 41.24 41.24 236.73 205.19
Total Non-current Liabilities 1,499.92 1,513.96 1,717.49 1,708.72

Current liabilities
a) Financial liabilities

i) Borrowings 1,795.04 1,693.39 3,698.01 3,245.32
ii) Trade Payables
-Due to micro and small enterprise 740.24 740.24 740.24 1,190.97
-Due to Otheis 1,184.18 592.34 2,424.32 1,404.26
iiQOther financial liabilities 111.31 312.18 128.30 331.70
iv) lease Liabilities 10.60 10.60 10.60 10.60

b) Other current liabilities 148.38 141.99 784.18 705.38
c) Provisions 15.08 16.31 15.08 16.31
d) Income tax liabilities (net) - 122.93 (40.22 136.07
Total Current Liabilities 4,004.83 3,629.98 7,760.51 7,040.61

TOTAl ERUITY AND lIABllTIES 27461.37 26202.43 34009.47 32,126.76

F"~~ r_"" ot the Board»: ~. .,..~anl ~~ears ~ ~
~~ Director .r (~ Place : Jaipur

I " t$>
DIN: 06888193 !! ~ rz.\\ Date : 9th September, 2023l (f) JAfPUR CDo C!J



-,

Veto Switchgea~ and Cables Llm~ed
CIN No.: L31401!.ti2007PLC171844
Regd. Off:506, 51hfloor, Plot No. B-9, Landmlll<Building,New Lilk Road, Andheri (West), t.tJmbai 400 058.

Statement of Unaudited Financial R•• u~ for the Quarter and Ha~ Vear ended 30th September, 2023
(Rs In Lakhs)

standalone Consolidated

Particulars
Quarter ended HaKYear ended Year ended Quarter ended HaKYear ended Year ended

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Aud~ed) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. INCOME
a. Revenue from Operatioos 5,130.57 4,163.49 5,209.26 9,294.06 8,870.53 19,506.47 7,164.48 6,696.28 7,544.96 13,880.76 13,529.52 29,110.69
b. Other Income (Refer note 4) 111.44 64.34 101.95 195.79 235.90 1,288.88 34.35 41.45 30.97 75.80 88.12 440.40
Total Income 5,242.02 4,247.83 5,311.21 9,489.85 9,106.43 20,895.15 7,198.83 6,737.73 7,575.92 13,936.56 13,595.64 29,551.09
2. EXPENSES
a. Cost of Materials consumed 2,491.51 1,701.47 1,477.11 4,192.98 3,233.81 7,454.58 3,171.43 2,503.88 2,822.47 5,675.10 5,423.98 11,292.65
b. Purchase of SIDck-in-~ade 2,181.35 1,390.33 2,015.38 3,571.88 3,319.60 6,796.14 2,608.87 2,057.74 2,058.39 4,868.61 3,805.46 8,746.97
c. Change in Inventories of Finished Goods, Wor1<~n-PrOgressand Stock in ~ade

(977.59) (130.88) 269.02 (1,108.47) (295.99) 38.23 (907.85) 299.23 466.11 (808.62) 62.65 1,417.24
d. Employee benefits expenses 264.58 254.64 271.63 519.20 589.31 1,112.08 449.24 440.58 462.90 889.82 931.44 1,868.45
e. Finance costs 97.15 88.90 65.38 188.05 135.33 380.89 157.25 96.61 71.91 253.88 180.20 478.24
I. Depreciation & amortizations expenses 54.88 61.30 54.38 116.16 120.08 233.09 69.70 76.02 64.79 145.72 146.88 282.13
g. Other Expenses 419.20 416.52 454.01 635.72 696.20 1,774.11 641.99 612.49 670.38 1,254.48 1,279.33 2,405.87
Total Expenses 4,531.02 3,762.29 4,606.88 8,293.31 7,978.34 17,787.10 6,390.63 6,086.32 6,616.92 12,476.97 11,829.73 26,509.54
3. Prof~ before tax (1·2) 710.99 485.54 704.33 1,196.53 1,128.09 3,108.04 808.19 651.41 959.00 1,459.60 1,765.91 3,041.54
4. Tax expense -
Currennax 182.55 129.44 175.33 311.99 263.94 757.99 198.29 169.93 250.98 388.22 409.91 912.80
Deferred Tax (0.91) (28.00) 0.01 (28.91) (2.88) (53.44) 5.12 (26.47) 3.39 (21.35) 1.91 (50.63)
Tax of earler ye,... 17.91 17.91 118.71 17.91 17.91 134.21
5. Profit aftertax (3-.4) 529.35 366.19 528.99 895.54 847.01 2,284.79 604.79 490.03 704.63 1,094.82 1,354.09 2,045.36
6. other Comprehensive Income I (Loll)

Items that will not be reclassWled to Pror~ or LOll
RemeaSU'ements of !he definad benefit plan 1.74 1.74 2.54 3.48 5.07 6.95 1.74 1.74 2.53 3.48 5.07 6.95
Tax on Above (0.45) (0.45) (0.65) (0.89) (1.30) (1.78) (0.45) (0.45) (0.65) (0.89) (1.30) (1.78)

Hem. that will be reclassified to Profit or LOll
Exchange Difference in ~anslating !he financial statement of foreign
operations 23.99 32.53 88.51 56.52 111.79 186.19

Other Comprehensive Income I (Loll)
1\

1.29 1.29 1.89 2.59 3.77 5.17 25.28 33.82 88.39 59.11 115.56 191.36
7. Total Comprehensive Income (5+6) 530.64 367.49 530.88 898.13 850.78 2,289.96 630.07 523.85 793.02 1,153.93 1,469.65 2,236.73

W -
. (,)ears cfi.O"· n

'I .:::? '-,;;,. ~
./ -" (5f _
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Veto SWitchgea •• and Cables Umlted
CIN No.: L31401!.tl2OO7PlC171844
Regel Off: 506 511Ifloor Plot No B 9 Landma1< Building New lilk Road Andheri (W.st) !.tJmbai 400 058

standalone Consolidated
Quarter ended Ha~ Vea"nded Vea"nded Quarter ended Ha~ Vearended Vearended

Partlcula •• 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
(Unludtted) (Unaudtted) (Unaudtted) (Unaudtted) (Unaudtted) (Audtted) (Unludtted) (Unaudtted) (Unludtted) (Un.udtted) (Un.udtted) (Audtted)

Net Proltt attributable to
Owners 01 equity 597.55 484.78 695.95 1,087.48 1,338.83 2,024.74
Non Conlrollng Intsrest 7.24 5.25 8.68 7.34 15.26 20.62

Total Comprehensive Income atlributable to
Owners 01 Equity 622.83 518.60 784.35 1,148.58 1,489.65 2,216.11
Non Conlrollng Intsrest 7.24 5.25 8.68 7.34 15.26 20.62

8. Paid-tlp Equity Sh",. Capital (Face ViWe 01 Rs. 10/- each) 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50 1,911.50
9. Other Equity (eXcluding Revaklation Reserve) 19,148.99 21,376.85
10. Earning. per share 01 Rs.IO/· each
(a) Basic zrt 1.92 2.n 4.69 4.43 11.95 3.16 2.58 3.69 5.73 7.08 10.70
blDikJted 2.n 1.92 2.n 4.69 4.43 11.95 3.16 2.58 3.69 5.73 7.08 10.70

Notes:
1. The above standalone and consolidated financial r.sutts which ",e pubUshed in accordance •• Ill Regulallon 33 of Ill. SEBI (Usting ObHgations & Di5OIo•••.• Requir.m.nts) RegUlations, 2015 have been r.viewed by Ihe Aud~ Committee and approved by Ihe Bo",d of
Directors at lher meeting held on 9th November, 2023 and have undregone 'Um~ed Review' by Ihe statutory auditors of lIle company.

4. Other income in Ihe standalone tin....., resuls for Ihe ye", ended 31st MlI'ch, 2023 inWdes dividend received ham sUlsidiay amounting to Rs.827.96 lakhs.

2. This statement has been prep",ed in accordanoe wtth lIle Companies (Indian Accounting Stand",d) Rules, 2015 (100 AS) pr.saibed under secIIon 133 of Ihe Companies Act. 2013 and other recognized accounting practices and polcies to Ihe extent applcable.

3. The ConsoidaEd financial r.suls have been prep",ed in accordanoe wtth 100 AS 110 on Consoldated FHlanciai Statements.
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Veto Switchgean .nd cable. Umlted
CINNo.: 1.31401!.ti2007PLC171844
Regd. Off:506, 5th 1Ioor,Plot No. B·9, Landma1t Building,New Lilk Road, Andheri (West), Mlmbai 400 058.
6. Segment r"u~o:

Standalone Consolidated

Partlcula ••
Qu.rter ended H.~ Year ended Year ended Qu.rter ended H.~ Year ended Year ended

30.09.2023 30.06.2023 30.091022 30.09.2023 30.09.2022 31.031023 30.091023 30.061023 30.091022 30.09.2023 30.09.2022 31.03.2023
(UnaudKed) (UnaudKed) (Un.udned) (Un.ud~ed) (Unaudned) (AudKed) (UnaudKed) (Un.udKedj (Un.udKed) (Un.udned) (UnaudKed) (Audited)

A. Segment Revenue
lIIIIre&Cables 1,716.41 1,289.06 1,538.30 3,005.46 2,659.96 6,319.16 1,958.96 1,623.94 1,960.72 3,582.90 3,636.65 8,504.07
Ughtilg &Frttings 2,112.46 1,750.29 2,417.84 3,862.77 4,078.80 8,752.16 3,815.30 3,552.40 4,192.26 7,367.70 7,534.23 15,477.92
Accessories &others 1,291.65 1,124.14 1,253.12 2,415.99 2,131.76 4,535.15 1,357.82 1,519.94 1,391.98 2,677.76 2,358.84 5,128.70
Total Revenue 5,120.75 4,163.49 5,20916 9,284.24 8,870.52 19,606.47 7,132.08 6,696.28 7,544.96 13,828.36 13,529.52 29,110.69

B. Segment Re.u~.
lIIIIre&Cables 266.24 177.17 236.69 443.42 582.42 1,361.41 381.70 282.75 239.37 864.45 795.92 1,931.58
Ughting & Fittings 692.46 838.96 862.13 1,329.42 1,210.25 2,459.49 2,422.97 1,195.60 1,358.79 2,422.97 2,440.20 4,262.62
Accessories &others 363.19 312.90 467.40 696.09 801.22 1,199.98 860.23 285.58 558.53 860.23 723.57 1,290.19

1,341.90 1,127.03 1,38613 2,468.93 2,393.90 5,040.88 3,484.89 1,763.94 2,152.69 3,767.84 3,959.69 7,484.39
Less : Unallocable Expenses 590.34 595.84 864.13 1,165.98 1,246.30 2,607.53 2,484.09 981.35 1,087.96 1,984.26 1,933.04 4,122.88
Less : Dep-ec:iationand amortisation expense 54.86 61.30 54.36 116.16 120.08 233.09 69.70 76.02 84.79 145.72 146.86 282.13
Operating Pror~ 696.69 470.10 867.74 1,186.79 1,027.52 2,20016 931.10 706.57 999.94 1,637.66 1,879.99 3,079.38
Less: F.,ance Cost 97.15 86.90 65.36 186.05 135.33 380.89 157.25 96.61 71.91 253.86 180.20 478.24
Add : Other Income 111.44 84.34 101.95 195.79 235.90 1,286.86 34.35 41.45 30.97 75.80 86.12 440.40
Prom Before Tax , 710.99 465.54 704.33 1,196.53 1,128.09 3,108.04 808.19 651.41 959.00 1,459.60 1,765.91 3,041.54
Less: Tax expense (Net) 181.84 119.35 175.34 300.99 261.08 823.28 203.40 161.38 254.37 384.78 411.82 996.18
Prom Alter Tax 529.35 366.19 528.99 895.54 847.01 2,284.79 604.79 490.03 704.63 1,094.82 1,354.09 2,045.36

c. Segment. Allet.
lIIIIre&Cables 1,333.28 1,111.35 1,585.43 1,333.28 1,585.43 1,010.04 2,015.18 1,671.38 2,461.73 2,015.18 2,461.73 1,527.96
Ughting& Frttings 4,046.91 3,793.39 3,907.93 4,046.91 3,907.93 3,677.09 10,227.18 9,910.35 10,119.08 10,227.18 10,119.08 9,613.31
Accessories &others 2,315.70 2,004.96 1,909.42 2,315.70 1,909.42 1,976.95 4,807.91 4,587.09 5,458.62 4,807.91 5,458.62 4,920.84
Un.1Iocated 19,765.46 18,608.15 19,885.92 19,765.46 19,865.92 19,538.36 16,959.20 15,409.73 14,911.36 18,959.20 14,911.36 16,064.65
Tot.! 27,461.37 25,517.86 27,288.70 27,461.37 27,288.70 26,202.43 34,009.47 31,558.53 32,970.79 34,009.47 32,970.79 32,126.76

D. Segment. LI.bllltle.
lIIIIre&Cables 152.16 145.72 252.24 152.16 252.24 141.99 195.03 165.26 306.15 195.03 306.15 184.29
Ughting & Fittings 897.20 525.10 728.51 897.20 728.51 581.86 2,071.70 1,625.03 2,374.04 2,071.70 2,374.04 1,786.71
Accessories &Others 576.38 410.57 288.86 576.36 266.86 385.10 576.38 410.57 266.86 576.38 286.86 385.10
Unallocatedj1 3.879.03 3,010.49 6,208.84 3,879.03 6,208.84 4,035.16 6,634.92 5,236.39 7,198.33 6,634.92 7,198.33 6,413.22
Total 5,504.75 4,091.88 7,478.25 5,504.75 7,458.25 5,143.94 9,478.00 7,65715 10,169.19 9,478.00 10,169.19 8,749.33
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Cash Flow Statement For the Half Year ended 30th September 2023
IRs. In Lakhs)

Standalone Consolidated
Particulars Half year ended Half year ended

30.09.2023 30.09.2022 30.09.2023 30.09.2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

A. Cash flow from operating activities
Net profit before taxation 1,196.52 1,128.08 1,459.60 1,765.91
Adjustments for.
Depreciation on fixed assets .. 116.16 120.08 145.72 146.66
Profit on sale of fixed assets (2.39) (0.15) (2.39) (0.15)
Rnance costs 166.05 135.33 253.86 180.20
Interest income (141.27) (154.52) (0.14) (0.47)
Rent received (51.22) (44.97) (51.22) (44.97)
Remeasuremenl of defined benefit plans as per actuarial valuation 3.48 5.07 3.48 5.07
Sundry Balances Writlen Off 1.79 - 1.79
Provision fer expected credit loss on trade receivables - -
Operating profit before working capital changes 1,289.11 1,188.92 1,810.70 2,052.25
Adjustments for changes in working capital:
Decrease I (increase) in trade receivables 589.57 146.20 513.25 (277.13)
Decrease I (increase) in inventories (1,034.36) (584.04) (830.22) (371.58)
Decrease I (increase) in other financial assets 4.36 (0.43) 1.98 39.73
Decrease I (increase) in other assets (84.59) (306.82) (212.97) (412.94)
(Decrease) I Increase in provisions (1.23) (13.69) 30.32 (8.69)
(Decrease) I Increase in lrade and other payables 591.84 504.69 569.33 (208.98)
(Decrease) I Increase in other financial liabilities (190.10) (199.64) (192.63) (214.55)
Increase I (Decrease) in other current liabilities 6.39 11.47 78.90 402.21
Cash generated from I (used in) operations 1,170.98 746.66 1,768.65 1,000.31
Direct taxes paid (492.58 (295.22 (562.42 (335.14l
Net cash flow from operating activities 678.40 451.44 1,206.23 665.17
B. Cash flow from Investing activities
Purchase of property, plant and equipment (including capital work in
progress) " (50.84) (3.65) (190.05) (155.41)
Sale of fixed assets 11.97 0.15 11.97 0.15
Loans & advances received back I (given) (28.80) (1,122.22)
Decrease/( Increase) in loans to subsidiaries
Interest received 141.27 154.52 0.14 0.47
Rent received 51.22 44.97 51.22 44.97
Net cash flow from I (used in) investment activities 124.83 (926.24 (126.72 (109.82)

C. Cash Flow from Financing Activities
Proceeds of long-term borrowings (net) 42.90 667.57 42.90 663.60
(Repayment) of long-term borrowings (net) (63.45) (65.61)
Proceeds I (Repayment) of short-term borrowings (net) 101.65 621.43 452.69 (73.07)
Payment of Lease Liabilities (4.76) (13.30)
Dividend Paid -
Interest paid (165.54) (135.33 (252.90) (180.20)
Net cash flow from I (used in) financing activities (89.20 1,153.67 163.79 410.33
Net increase I (decrease) in cash and cash equivalents 714.03 678.87 1,243.30 965.68
Cash and cash equivalents at the beginning of the year 382.09 227.53 1,524.87 945.04
Foreign Currency Translation Reserve 56.52 111.79
Cash and cash equivalents at the end of the year 1,096.12 906.39 2,824.69 2,022.51
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