
Corporate Office :

Giriraj Annexe Circuit House Road
HUBBAILI - 580 029 Karnataka State
Phone : 0836 2237 511
Fax : 0836 2256612
e-mail : h ead office@vrllog istics.com

To,

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001
Scrip Code: 539118

National Stock Exchange of lndia [imited
Exchange Plaza, Plot No,C/1, G-Btock,
Bandra - Kurla Complex, Bandra (E),

Mumbai - 400 051
Scrip Code: VRILOG

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on 10th Novembet ZOZ}

Pursuant to Regulation 30 and 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations 2015, Board of Directors at their meeting held today, inter otio, have transacted the
following items:

Financial Results

The Board considered and approved the un-audited financial results of the Company for the quarter
half year ended 30th September 2022. Copies of the un-audited financial results alongwith the
Limited Review Report furnished by the Auditors of the company are enclosed herewith for your
reference and records.

The Board Meeting commenced at 11.30 a.m. and concluded at 2.15 p.m. The above information will
also be hosted on the Company's website https://www.vrlsroup.inl .

We request you to kindly take note of the same.

Thanking you,

Yours fait

For VRI L CS LIMITED

IRUDDHA PHADNAVIS

COMPANY SECRETARY AND COM ER

Date:10.11.2022
Place: Hubballi
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& MISTRY LLP

CHARTERED ACCOUNTANTS
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REWEWREPORTTO
THE BOARD OF DIRECTORS
VRL LOGISTICS LIMITED

FoT KALYANIWALLA & MISTRY LLP
CHARTERED ACCOANTANTS
Firm Re No.: 104607W / Wl00166

Cyrus Nariman
PARTNER
M. No.: 102643
UDIN: 22 1 02643 BC PrOIJ HZ2t 7
Hubballi: November 1 0, 2022.

LIMITED REVIEWREPORT

we have reviewed the accompanying statement of unaudited Financiar Results ofVRL LOGISTICS LIMITED (.,the Company,,) for the quar:rer and half year endedSeptember 30, 2022, together with the notes- thereon, j..the Statementi ,n""t 
"Jherewith, being submitted by the company pusuant to the requirementr of R.;;utio;

33 of the sEBI (Listing obligations *a r]ir.tor*" Requirements) Regulations, 20i5,as ame.nded, (initia ed by us for identification). This statement- which 
'is 

theresponsibility of the company's Management has been reviewed uy the aud;iCommittee. and approved by the Board of Directors at their respectiv" ;""ii;; ;J;on November 10, 2022, has been prepared in accordance with the ."""gritii, *Jmeasurement principles laid down in Indiaa Accounting Standard 3i - InterimFinancial Reporting (.Ind AS 34,), prescribed ,rd". ,""tioo 133 of the C"fi";i;;Act, 2073 ("the Act") read with relevant Rules issued thereunder, as appricabie andother acco,nting principles generalry accepted in India. our responsibility is to issue arepoft on the Statement based on our review.

we conducted our review of the statement in accordance with the stardard on Review
Engagements (sRE) 2410, "Review of Interim Financial Information p;rfb;;;;t;;
Independent Auditor of the Entity,, issued by the Institute of chartered ac"ounturt. oiIndia. This Standard requires that we plan and perform the review to obtain .oa.rui"
assurarce as to whether the statement is free of material misstatement. A ;;;i;limited primarily to inquiries of company personnel and analytical pro""a*"" upfiiJto financial.data and thus provides less assurance than an audit. We have 

";i ;;;;;;;an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Staterient prepared in accordance withapplicable accounting standards. ana otner recognized accounting practices anJpolicies has not disclosed the information ."qrii"d to be discloi=ed in terms oiRegulation 33 of the SEBI 

_ 
(Listing obligations and Disclosure n.qrr."-.r,rj

Regulations, 2015, as amended, including the manner in which it is to be dilil;;;;
that it contains any material misstatemeni
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STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2022

t in lakhs
As at

30.o9.2022 3L.O3.2022
Particulars

(Unaudited) (Audited)

85,082.30
47,911.47

2,727.36
88.03
24.46

5.2 5
5,188.33
2,584.03
2,420.38

5.25
3,779.95
1,370.14
2,467 .67

1,46,436.01 I,20,920.Oa

8,370.09
l,l I l.o7

59.73
1,500.01
3,225.39
3,760.18

4,935.28

6,725.a5
1,399. t9

49.60
1,o79.91
3,268.O4

4,545.52

22,961,.75 17,108.1 1

Property, plant and equipment
Right of use assets
Capital work-in-progress
Investment properties
Intangible assets
Financial assets

Investments
Other financial assets

Income-tax assets
Other non current assets

Crrrrent assets
Inventories
Finarcial assets

Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Other financial assets

Other current assets
Assets held for sale

Assets
Nor-cutrent assets

Total Assets 1,69,397.76 1,38,O28.19

8,834.3 5
64,430.56

8,834.35
56,32a.72

73,264.91 65,163.07

6,249.64
39,a23.16

t,766.34
2,909.65
4,258.34

4,t39.97
29,4O9.98

1,626.12
2,909.65
3,861.88

55,O47.t7 46,347.60

1,639. 1 1

6,226.1|
2,O7 6. tO

104.84
7 ,367 .44

8.99

1t ,156.21
12,506.84

2,OO2.9s
5,196.06
1,419.89

202.27
1,982.88

6,20a.2A
9,502.25

41,085.6B 26,517.52

Liabilities
Non-current liabilities
Financial liabilities

Borrowings
I-ease I-iabilities
Other financial liabilities

Provisions
Deferred tax liabilities (Net)

Cutrent liabilities
Financial liabilities

Borrowings
Lease liabilities
Trade payables

- total outstanding dues of micro and small enterprises
- total outstanding dues of creditors other than micro and

sr

Equity and Liabilities
Equity
Equity share capital
Other equity

small enterprises
other financial liabilities

Provisions
Current ta-x liabilities (Net)

other current liabilities

IoLal Equity and Liabilities c t1Pt l3 r,69,397,76 1,38,O28.19

7 4,693.O2
34,976.60
3,497.95

89.05
40.45



STATEMENT OF CASH FLOWS I.OR THE PERIOD ENDED 30 SEPTEMBER 2022

{ tn lakhs
Half Year ended

30.o9.2022 30.o9,2021

Particulars

naudite udited

tt,oo2.2t

8,190.78
2,686.70

(1. s 1)

128.21)
{0.os)

134..+5
t2.19
64.33

7 ,724.a6
1,930.11

(16.66)

l.28.2r)

(63.86)
4t.6t
12.9A

(122.92)
(1.04)

1.04
22,060,a9

(1,708.s7)

{1,803.40)
l,349.76)

2,053.86

15,2a4.53

(1,1O1.64)
700.83

142.331
861.30

3 841

20,253.O2 L5,702,69
416.9

L6,4t1.7O 13,255.77

(89.73)
4,800.00

(7.83)
24.2t

r.55
0.o5

(16,925.09) (8,039.26)

(2,O4e.e8)
28.21
4.10

257.77

L2 L92.8 9 799,L6

5,158.26

12,060.66)
(4,939.41)

12,05a.44j

2.3 \
609.04

2,076.36
3,6r5.98

(80s.89)

13,22O.r51
lr,344.r4)
(3,533.74)

547.46
4 so6.98 3,799.O4

paa.t2l

1,399.19

1,111.07

445.72
66.31

593.29

1342.431

\433.72

1,49t,29

971.4a

434.37
78.44

A Cash Oows from operatilg acttvities
P.olit before tax
Adjustraents for :

Depreciation and amortisation expense
Pinance costs
Interest income from fixed deposits
Rent income from investment properties
Dividend income
lrss / (Profit) on sale of prcperty, plant and equipment (Net)
Advances/bad debts written off
Allowance for doubtful advances and debts
lnterest income resulting from fair valuation of security deposits
Rent income/adjustment arising on fair valuation of security deposits
received
Fair valuation of financial liabilities
Opentilg prollt before working capitel charlges
AdJustEelts for :

(lncrease)/Decrease in trade receivables
(lncrease)/Decrease in financial and other assets
(lncrease)/Decrease in Inventories
{Decrease)/lncrease in trade payables, other liabilities and provisions
Cash geaerated from operating activtttes
Direct taxes paid (net oI refunds)
lYet cash geuerated fior! operatlng actlvltles (Al

B Cash flows frota lavestlng activlties
Purchase of property, plant and equipment and intangible assets
(including capita.l wo.k in progress and capital advances)
Proceeds from sale of property, plant and equipment
Advance received for sale of business undertaking
(lnvestments) / maturity proceeds of fixed deposits with bank (Ner)
Rent received from investment properties
lnterest received
Dividend income received

et cash (used tnl tnve6tlug acttvtties {Bl

C Cash flows from fi[arrcing actlvities
Proceeds from/{repayment oil shoft term boffovrings (Net)
Proceeds from long term borrowings
Repaj.ment of long term borrowings
Payment ofprincipal portion of the lease liability
Payment of interest portion of the lease liability
Dividend paid
Increase in unpaid dividend
Interest a]ld processing fees paid
Net cash (used il1l from ltnancing activittes (C)

I{et ldecreaae) h cash ard cash equlvaleats (A+B+C)

Cash and cash equlvalents at the end of the period

Cash arrd cash equivalents comprlse:
Cash on hand
Cheques/drafts on hand
Ba]a-nces with banks

- in current accounts
- in deposit accounts (with matudty upto 3 months)

Cash and cash e llts as er Filancial Results 6Is Io 1,111.O7 L.291

5,806.62

Cash and cash equlvaleDts at the beglrlli[g of the perlod



Notesi

1) The above statement of unaudited Financial Results ("Financial Results") for the quarter and half yearended 30 september 2022, bave been reviewed by the Audit committee ,nd app.o'vea by the Board ofDirectors at their respective meetings held on 10 November 2022. T:ne statutory Auditors of the companyhave carried out a limited review of these Financial Results. These Financial Results are prepared andpublished in accordance with Regulation 33 of the SEBI (Listing obligations & Disclosure Requirements)Regulations, 2015, as amended.

2) These linancial results are prepared in accordance with the Indian Accounting standard 34 ,lnterim
Financial Reporting' (Ind AS - 34), as prescribed under section 133 of the companiJs Act, 2013, (,,the Act,,)and the relevant Rules issued thereunder and other accounting principles g."..dry 

""""pied 
in India.

3) The unaudited statement of cash Flows has been prepared under the indirect method as set out inIndian Accounting Standard Z ,statement ofCash Flows, (Ind AS - 7).

4) The segment Information for the quarter and half year ended 30 september 2022, as required byRegulation 33 of sEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 forms anintegral part of the Financial Results.

5) The Unaudited statement of Assets arld Liabilities as at 30 september 2022 aIrd unaudited statement ofcash Flows for half year ended 30 september 2022 attached herewith form an integral part of the Financial
Results.

6) The Company has, based on past trend and experience, re-visited the useful life of its goods transportvehicles and has revised the same from 8.84 years to 15 years. This revision has resulted in reduction ofDepreciation arld Amortisation expense by { 819 lakhs and { 1,750 lakhs respectively for the quarter andhalfyear ended 30 September 2022.

7) The Compaly has, during the current quarter, received approval from the Board for sale / transfer of its
Bus operations to a promoter group company 'vijayaland Travels Private Limited,by way of slump sale as agoing concem, for a sale consideration of < 23,000 lat<hs. The said slump sale has beln approved by the
shareholders on 31 October 2022.

8) The Company has, during the current quarter, executed a Business Transfer Agreement lbr the sale of itswind Power Business Undertaking as a going concern on a srump sale basis for an aggregate sale
consideration of { 5,285 lakhs. The Company has received an advance of { 4,800 lakhs against the sale
consideration from the buyer. Pending approval from the relevant regulatory authorities for the sale
transaction, the assets relating to this undertaking amounting to { 3,760 lakhs have been classified as
Assets Held for SaIe in the Financial Results w.ith effect from 1 August 2022.

9) Previous period frgures have been regrouped / restated wherever considered necessary to conform to the
current period classification.

For and on behalf of the Board of Directors

M BAI

Vijay Sankeshwar


