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Dear Sir / Madam,

Sub: Outcome ol Bodtd Meeting held on 7f August 2022

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, Board of Directors at their meeting held today, inter olio, have transacted the
following items:

Financial Results

Pursuant to Regulation 30 and 33 of the SEB| (Listing Obtigations and Disctosure Requirements)

Regulations 2015, the Board considered and approved the un-audited financial results of the

Company for the quarter ended 3orh June 2022. Copies of the un-audjted financial results alongwith

the Limited Review Report furnished by the Auditors of the Company are enclosed herewith foryour

reference and records.

The Board Meeting commenced at 12.30 p.m. and concluded at 2.OO p.m. The above information

willalso be hosted on the Company's website httpsi//www.vrlqroup.in/.

We request you to kindly take note of the same

Thanking you,

Yours fait llv

For VRL LOG LIMITED

RUDDHA PHADNAVIS

COMPANY SECRETARY AND COMPLIANCE OFFICER

Date: 10.08.2022
Place: Hubballi

Corporate Offi<e: Giriraj Annexe Circuit House Road HUBBALLI - 580 029 Karnataka
Phone: 0836 2237511 Fax I 0A36 2256612 e mail : headoffice@vrllogistics.com

Customer Care : HUBBALLI O 0436 - 23O78O0 e-mail : <ustomer(ar€@vrllogisti<s.<om
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KA LYA N IWA L LA
& MISTRY LLP

CHARTEREO ACCOUNTANTS

RE'/IEW REPORT TO
THE BOARD OF DIRECTORS
VR I, I,OGISTICS LIMITED

LIMITED RNVIEW R.EPORT

l. we have reviewed the accompanying Statement of Unaudited Financial Results of ZXI
LOGISTICS LIMITED ('the Company") for the quarter ended June 30, 2022, together

with the notes thereon, ("the Statement") attached herewith, being submitted by the

Company pursuant to the requirements ofRegulation 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) Regulations,2015, as amended, (initialled by us for
identification). This Statement which is the responsibility ofthe Company's Management

has been reviewed by the Audit Committee and approved by the Board of Directors at

their respective meetings held on August 10,2022, has been prepared in accordance with
the recognition and measurement principles laid down in lndian Accounting Standard 34

'lnterim Financial Reporting' ('lnd AS 34'), prescribed under S€ction 133 of the

Companies Act, 2013 ("the Act") read with relevant Rules issued thereunder, as applicable

and other accounting principl€s generally accepted in India. Our responsibility is to issue a

repon on the Slalemenl based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial lnformation Performed by the

Indepindent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free ofmaterial misstatement. A review is limited

primarily to inquiries ofCompany personnel and analltical procedures applied to financial

data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

3. Attention is drawn to the fact that the figures for the quarter ended March 31, 2022' as

reported in the Statement are the balancing figures between audited figures in respect of
th; full previous financial year and the published year to date figures up to the third
quarter olthe previous financial year. The figures up to the end ofthe third quarter ofthe
previous financial year have only been reviewed and not subjected to an audit'

4. Based on our review conducted as described in para 2 above, nothing has come to our

attention that causes us to believe that the accompanying Statement prepared in

accordance with applicable accounting standards and other recognized accounting

practices and polici;s has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure- Requirements)

Regula-tions, 2015, as amended, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For IULYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn No.: 104607W / W100166
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Notes:

1) The above Statement of Unaudited Financial Results {,,Financial Resutts,') for the quarter ended
30 June 2022, have been reviewed by the Audit committee a-nd approved by the Boand of Directors at
their respective meetings held on 10 August 2022. The Statutory Auditors of the Company have
carried out a Iimited review of these Financiar Results. These Financial Results are prepared a,,d
published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, as amended.

2) These financial results are prepared in accordance with the Indian Accounting Standards 34
'Iflterim Financial Reporting' (Ind AS , 34), as prescribed under Section 133 of the Companies Act,
2013, ("the Act") rcad with the rclevant Rules issued tiereunder and other accounting principles
generally accepted in India.

3) The figures for the quarter end€d 3l Marc}tr 2022, as reported in these Financial Results are the
balancing figures between audited llgur€s in respect of the full finarcial yeai ended 3l Marcin 2022
and the published yea, to date figures up to the end of the third quarter of the prcvious financial year
which were subjected to a limited review.

4) The Segment Information for the quarter ended 30 June 2022 tofins an integral paft of the
Financial Results. Based on the criteria given in lnd AS 1O8 'Operating Segments,, from the current
quarter onwards, transport ofpassengers by air is no longer a reportable segment.

5) The Company has during the current quarter entercd into a Memorandum of Understanding for the
sale of its Wind Power Undertaking as a going concern on a slump sale basis for a'lr aggregate
consideration of { 4,aO0 hkhs which has been fully received by the Company as on date. The
agreemeflt for sale is in the prccess of being finalized.

6) During the curr€nt quarter, the Company has, based on technical evaluation, past trends and
exp€rience, re-visited the useful life ofgoods transport vehicles and based such evaluation, revised the
useful life of goods transport vehicles from 8.84 years to 15 years. This revision has r€sulted in a
reduction of Deprcciation and Amortisation expense by { 931.07 lakhs for the quarter ended 30 June
2022.

7) Previous period figures have been regrouped / restated wherever considered necessal/ to conform to
ttle current period classilication.

For ard on behalfofthe Board ofDirectors

Plecer Hubballi
Date: rO August 2022

Vijay Sankeshwar
Chdirman and Matragilg Director

DIN: OO217714
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