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Natlonal Stock Exchange of lndia Limited
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Dear sir/ Madam,

Sub: Outcome ol Bootd Meeting held on 2dh Moy 2023

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, Board of Directors at their meeting held today, inter olio, have transacted the
following itemsl

a) Financial Results

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015, the Board considered and approved the audited financial results of the Company

for the quarter and year ended 31" March 2023. Copies of the audited financial results alongwith the

Audit Report furnished by the Auditors of the Company are enclosed herewith alongwith the related

declaration for an unmodified opinion foayour reference and records.

b) Recommendation ot Final Dividend for FY 2022-23

The Board recommended a final dividend at a rate of Rs. 5/- (Rupees five only) per equity share (face

value of Rs.10/- each) for the Ilnancial year ended 31" March 2023, subject to approval of

shareholders at the ensuing Annuai General Meeting of the Company. The dividend would be paid

within 30 days from the date of declaration at the said ensuing Annual General Meeting. Record

date / book closure, as the case may be, would be intimated in due course.

c) ln-principle approvalforsale of 'Tra nsportation of Passenters by Ai/ Business

The Board of Dkectors has granted an in-principle approval for the sale / transfer ofthe Company's

Transportation of Passengers by Ai/ Business by way of a slump sale, (including to any related

party), subject to receipt of all applicable clearances and approvals from the concerned regul

authorities.
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Corporate Office :

Giriraj Annexe Circuit House Road
HUBBALLI - 58O 029 Karnataka State
Phone | 0836 2237511
Fax | 0a36 2256612
e-mail : headoffice@vrllogistics.com

The Board Meeting commenced at 11.00 a.m. and concluded at 1.00 p.m. The above information will

also be hosted on the Company's website www.vrlgroup.in. We request you to kindly take note of

the same.

We request you to kindly take note ofthe same.

Thanking you,

Yours

forVRL I.IMITED

ANIRUDDHA PHADNAVIS

COMPANY SECRETARY AND COMPLIANCE OFFICTR

Date: 20.05.2023
Pla.e: Hubballi
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Report on the Audit ofthe Financial Results

Opinion
We have audited the accompanying Statement of Financial Results of VRL LOGISTICS
LIMITED ("the Company") for the quarter and the year ended March 31, 2023, together with
the notes thereon ("the Statement"), attached hercwith, being submitted by the Company
pusuant to the requirement ofRegulation 33 ofthe Securities and Exchange Board of India
(SEBI) (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended
("Listing Regulations"), duly initialled by us for identification.

In our opinion and to the best ofour information and according to the explanations given to us,
these fi nancial results:
i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

Independent Auditor's Report on Quarterly and Annual Financial Results of the
Company Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

ii) give a true and fair view in conformity with the recognition and measurement p nciples
laid down in the applicable Indian Accounting Standards (Ind AS), prescribed uoder
Section 133 of the Companies Act, 2013 ("the Act"), read with rclevant rules issued
thereunder and other accounting principles generally accepted in India of the net profit
atrd other comprehensive income and other financial information for the quartcr and
year ended Ma-rch 31, 2023.

Basis for Opinion
Wc conducted our audit in accordance with thc Standards on Auditing (SAs) specified under
section 1,13(10) ofthe Act. Our responsibilities unde! those Standards are further described in
lhe lurlilor's Responsibililiet for the Audit of the Financial Resur,r section ofour report. We
are independent of the Company in accordancc with the Code ofEthics issued by the Institute
of Chartered Accountants of India together with the ethical requitements that are relevant to
our audit ofthe financial results under the provisions ofthe Companies Act, 2013 and the Rules
thereunder and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code ofEthics. We believe that the audit evidence we have obtained is
sufficient,and appropriate to provide a basis for our opinion.
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KALYANIWALLA
& MISTRY LLP

Management's Respotrsibilities for the Financial Results
These quarterly and annual finalcial results have been prepared on the basis of the annual
financial statemelts. The Company's Boaxd ofDirectors are responsible for the preparation of
these financial results that give a true and fair view ofthe net profit and other comprehensive
iflcome and other financial information in accordance with the recognition and measurement
p nciples laid down in Indian Accounting Standad 34, 'lnterim Financial Reporting,
prescribed under Section 133 ofthe Act read with relevant rules issued thercunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 ofthe
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguardi[g of the assets of the
Company and for preventing and detecting &auds and other iregularities; selection and
application of appropriate accounting policies; making judgments and estimates that axe

reasonable and prudent; and design, implementation and maintenance of adequate internal
financial contols that were operating effectively for ensuring the accuracy and completeness
ofthe accounting records, ielevant to the preparation and prcsentation of the linancial results
that give a tlue and fair view and are free fiom material misstatement, whether due to 6:aud or
error. In prepaxing the financial results, the Board ofDirectors are responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to
going concem and using the going concem basis ofaccounting unless the Board ofDirectors
either intends to liquidate the Company or to cease operations, or has no realistic altemative
but to do so.

The Iloard ofDirectors are also responsiblc for overseeing thc Company's financial reporting
proccss.

Auditor's Responsibilities for the Audit ofthe Finatrcial Results
Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from mate al misstatement, whether due to fraud or e[or, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level ofassuance, but is not a
guarantee that an audit cooducted in accordance with SAs will always detect a matedal
misstatement when it exists. Misstatements can arise fiom fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to inlluence the
economic decisions ofuseE taken on the basis ofthese financial results.

As paxt of an audit in accordance with SAs, we exercise plofessional judgment and maintain
professional skepticism tkoughout the audit. We also:
. Identify and assess the risks of material misstatemeqt ofthe financial results, whether

due to fraud or crror, design and perform audit procedures responsive to those sks,

and obtain audit evidence that is sulicient and appropriate to provide a basis for our
opinion. The riskofnot detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override ofintemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedues that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness ofthe company's internal control.

EValuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board ofDirectors.
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. Concludc on the appropriateness of the Board of Directors' use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
ulcertai[ty exists related to events or conditions that may cast significant doubt on the
Company's ability to contioue as a going concem. If we conclude that a material
uncertainty exists, we axe required to draw attention in our auditor's report to the
related disclosues in the financial results ot if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, futue events or conditions may cause the
Compan; to cease to conlinue as a going concem.

. Evaluate the overall presentation, stlucfure and content of the financial rcsults,
including the disclosures, and whether the financial results represent the underlying
fansactions and cvents in a manner that achigvcs fair presentation.

We corffnunicate with those charged with govemance regarding, among other matters, the

planned scope and timing ofthe audit and signilicant audit findings, including any significant
deficiencies in intemal conhol that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical rcquirements regarding independence, and to communicatc with them all
relationships and other matters that may reasonably bc thought to bear on our independence,

and uhere applicable. relatcd saleguards.

Other Matter
Attention is also drawn to the fact that the figures for the quarters ended March 31, of the

respective financial years as reported in these quarterly and annual Statement of Financial

Results are the balancing figues between the audited figues in respect of the full financial

year ended March 3l and the published year to date figures up to the end ofthe third quarter

of the relevant financial year The figures up to the end of the third quarter have only been

reviewed and not subjected to an audit.

Our opinion on the Statement is not modified in respect ofthe above mattel.

For IULYANIIIALLA & MISTRY LLP
CHARTERDD ACCOUNTANTS
Firm RelNo..lM6o7w

W-,'
Cyrus ,4fi Narinan

/ w100

PARTNER
M. No.: 102643

UDIN: 2lt0264lBGVOFF5ol5

Hubballi: May 20, 2023
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STATEMEIIT OF AT'DNED FI AICIAL TISULTS FOR TI{E QU]IRIER AITD I'EAR ENDED 31 ARCII2023
1RT,

1 In..m.
Revmue F.om OrErations 69,8ra.a4 63,153 06

662.r3
2,64,452.18 2,r6,355.a1

1,681.29

2
Freighr, ljandlina dd Servicing Cosr
Enploya Benefi ts ExT.nse

Depreciation and Amortierion Lxpe.*

46,699.t4
10,435 07
lJ2a.30

a75.ta

1,507.14
4,2tO.61

1,1?6.59

1,79,902.53

5,433 a5
15,914.2a

1,41,820.aa
34,688,33

3 Profit B.for. Tu From

Tu Exp.!* of C.nthuhi oP.atto.t

Defened T* charg. / (Cr€dit)
Td Adjustm€nrs Pertaining to Edti€r Years

(414.1l)
(3ro.3l)

7t3.79
50o.27

(310.31J

5,393.2?
(s33 44)

Prcfit lor the P.dod flom cortlnutns op:mtlonil- +-
Dt contrnu.d op.ntlon. lr6fsr l{ot6 2)
Profit Before Td f.om Discontinued Operations

E;c.ptlon.l lt.m. lr.f.r tt6t. 2)
Prcfit on Sale olBus Operalio.s Business
Prclit on Sale of Wlnd Po{er Bu si.ess

Iq Erp.n.. oa Dt.con rucd Op.ntt.rt

D.f€rr.d Td charce / (credit)

t7,6a6.53
t,033.92

t ,532 22

216.21

512 7t

13 5s)

3,363 50

17,646 53

6,16150
216.11

136.79
(13 66)

Prolit fo. the ?€riod from pisconutu€d ope.ations (6+7-3)

Profit ror the Pedod ls+91

oth.r CoBpEh.lrlv. Inom.
Items that *iu not be Reclassilied to P:ont or Lss
R.-measurem€nl Gains / (L6ses)on D€lined Benent Plds

1t2.76)
54.22

(r4.66) 1s3.03)

135.00
(3s.93)

52.15
(rs.13)

orL.r conp.en.nsiwe rncome tnct orTu) 101.02

Total compEh.n.rw. rn.ome for the P€rtod llo+r1)
13

14

Paid-up Equity Shm Capital (Fa.e Value of r I 0/ Dach)

Other Equity (Excluding Rdaluation Su.pluel

Eamilss per Equity sharc (Face value or{ 10/- Eachl
(ror Continuins ODerations) (Not Annuarizd) (.)

Eaminss Pcr Equity Shar€ (Fa.e Value of I 10/ Eachl
(for Dis.oniinu.d operations) (Not Annualiad) (?)

Emi.ss per share (Face Value ofa l0l Each)
(ror continuinsAnd Di*onilnued Ope.aliors) (Not Annuarised) (a)

4.27 5.92

6.36 36.54

17 6A

14.12

[x^[IIito

F- I-------- L-6,022.33 5,053,45 L 2o,a7oos

rs,706.3r I 3e6.o.

-T-

32,320.06 | 16,0rr.26

I-
| -tarriaf r6"oso-2s-



STATEMEI{T OF' ASSETS AJ{D LIASILITIES AS AT 31 MARCH 2023

I in laths

Particulars 31.03.2023 31-O3-2022
(auditcdl (Auditedl

IYon-Currert Ass€ts
Property, Plant and Equipment
Right-of-Use Assets
Capital Work-in-Progress
Investment Properties
Intangible Assets

Non-Current Investments
Other Financial Assets

Income Tax Assets (Neo
Other Non-Current Assets

Curr€nt Assetg

Current Investments
Trade Receivables
Cash and Cash Equivalents
Bank Balmccs Othc! than Cash and Cash Eouivalehis
Other Finalxcial Assets

Other Currcnt Assets

99,452_22
48,264.59
3,436.72

87.01

5.25
6,436.26

169.37
2,6t7.23

74,693.O2
34.976.60
3,497.9s

89.05
40.45

5.25
3,779.95

939.42
2,49a.s9

1,6I,2a5.9a 1,20,920.08

5,279.28

1,501.80
8,169.39
1,16I.10
6,362.96
1,030.26
4,381.84

6,725.45
1,399.19

49.60
t,o79 _97

3,264.O4
27,aA6_63 17,10a.I 1

L49.172.61 1,3A,02a.19

Equtty arrd Ltabtltttes
Equity
Equity Share Capital
Other Equity

Ltrbiltttcs
lIotr-Curent Llabllitiee
Financial Liabilities

Borrowings
kase Liabilities
Other Fina.ncial Liabilities

Defeffed Ia-x Liabilities (Net)

Curretrt llebllltlea
Financial Liabilities

BorIowings
Lease Liabilities
Trade Payables

- Total Outstanding Dues of Micro ,nd Small Enterprises
- Total OutstadiDs Dues ofCreditors Other Than Micro md

Small Enterprises
Other Finarcial Liabilities

Current Tax Liabilities (Net)
Other Curent Liabilities

u
ditr$$

r,.dlrxB

8,434.35
88,749.AO

8,434.35
56,328_72

97,584.15 65,163.07

to,73t.73
41,5t6.75

1,302.85
2,809.46
4,6t2.2a

8,t39.97
29,4O9.98

t,626.12
2,909.65
3,861.8A

60,973.O7 46,347.60

7,777.67
12,545.A6

30.34

1,390.44
5,470.34
t,522_84

t72_46
23A4.64

6,204.24
9,502.2s

2.94

2,OO2.95
s,196.06
1,419.89

1,982.88
30,615.39 26,5t7 .s2

Total Equity and Liabilities \49,t72.6L 1,38,02 .19

4,585.52



31.o3.2023 31.o3.2022

20,25t.7 |
22,083.9s

20,470.05
519.17

42,335.66

t7,243.O7
5,55a.53

(18,720.45)
(3.31)

(s6.4r)
(0.7r)

(.r1.78)
(2s.72)
140.35
30.30
(4s.38)

Qsa.72\
46,t95.43

(r,398.16)
(3,s28.52)

(693.76)
(182.48)

20,949.22

t6,799.76
4,309.14

(43O.471,

5t.27
15.81

(329.r3)
41,320.06

1347.96)
430.57

(634.31)

2,t20,31

128.461
(s6.41)

(0.71)

40,392.sr
(8,s58.55)

42,44ll.67
(5,813.02)

31,433.96 37,O75,65

(4r,240.01)

385.52
23,000.o0
4,400,o0

lr7.s5)
(5,O00.00)
3,565.70

56.41
2.79
o.? t

(19,329.51)

|,248_32

(r8.45)

56,41
29.03

o.7L
Ir4,2146.43) 118.013.491

(6,291.30)
t,474.93
7,L39,72

(4,518.45)
(9,341.94)
(4,314.80)

1L,238.73\

13,537.471
9,233.46
(3,819.97)

17,o32.1O)
(3,149.53)

(r0,s99.s9)
(1,139.81)

(17,O90.57) {2O,O75.O11

sI

tao

296,96

a54.Ol

1,15O.97

56.39

676.74
(10.13)

{1!O12.851

9t 1.23
(s4s.18)

7.A3

E54.Ol

A c.th rb* ftoD OpenthA AcUvlUe
Ptofi( BFtorc Td from Conrinuna Operatons
Prclit Before Tq froo Discontinued operations
Proflt E.for. Ta
AdjEtienta for :

DepreciatioD @d AmorLisation Ea?ense

Exceptionel ltems (refer Note 2)
Interest Income from Fixed Deposits
Rent Income frod Investment Propedies

Profit on Sale of Investhents
Chmees in Fair Valu€ of InvestmeDrs ar FVTPL
lrss / (Profit) on sare of Properry, Pldt ad Equipmert (Net)
Adva.ces / Bad Debts Wriften oll
Allowece for Doubrful Advoces md Dcbts
Interest lncome ResultinA From Fair Valuation ol Seorit, Deposits
Op.r.ttng Prof.t Bcfore Wot!.tng C.pttd Cbuges

(lncr€ase)/Deoease io Tlade Receivables
(Increase)/Dc.reas in Findcial dd Other Assets
(Increase)/Dccrea* in lnventolies
(D€.rease)/lncreae i! Trade Payables, Other Liabitities And P.ovisions
CBh G.EGEtcd Aoa / {Us.d In) Op.ratlog Actlvitt€s
Direct Tdes Paid (Net of Relundsl
Itct cah o.n.ntcd ftoo / (U6ed Inl &oE op.retrng Acttvtttcs {A)

E Cah flom fron Invcsttrg &tlvttt.s
Purchase of Property, Plant and Equjpmenr ald Intmsible Assts
(Includils Capitat work in Progftss ed Capit.l Advd.es)
Proceeds froo Sale of Prcpelty, Plmt And Equipment
Proceeds IroD Sale of Bus Operations Business
Proceeds Ircm S6le of Wind Power Business
(lnvestnests) i! / Maturity Proceeds or Fiaed Deposits with Bank (Ne0
I.vestretrts ia Mutual Funds
Proceeds from Sale of lnvestEeDts in Mutual Funds
Rent Received from Investment Properties
Interest Received
Dividend Income Received
l{.t c$h o.n nt.d rron / lu&d I!) tnveiting&tlvruer (E)

C Csh Flow! fro6 Fl!!lcrlg Acuvltt B

Frrnds E@trked for Buybacl< of Equity Shdes
E'oceeds froo / (Repalrent oI) short Tem Borowings (Net)
Proceeds from lndg Term Borowings
Repaloent oft nsTem Borowings
Palment ot hin.ipal Ponron of L.6se Liabilirier
ParmeDt of Interest Portio! of Lf,ase Liabilities

Interest aDd Processing rees Paid
net Csb G€aented freE / lu*d I!, FroD Ftaalctls Actlvttl$ (c,

I{et Ir.rcase / (Dccrcae) l! cesh a l cGh Dqutvalelts (A+B+c)

Crsh sld Crsh Equtyqletrts .t tte Bcgtnitlg of tlle Yes

Clsh .Ed C$h Eiutv.lerta at thc Enil of the YGar

CBh Ed C$b F,qulvdenb coEprL.:

cheques / Dralts on Hed
Balm.es with Banl<s

in Cutrent Accounts
- in OveidraJt  ccounts
- in D€posit Accounts (with Maturity upro 3 Monrl1s)

150.97 454.O1

STATEIIENT OF CAAH FLOWS trPR TIIE YEAR ENDED 3I IdARCII 2023

1,866.86

425.23
54.90



1) The above Statement ol Audited Finm.ial Results for the qudter ad yee ended 3r M6cb 2023 l,Finecial
Results'), 6e p.epaed dd published in accordece wfth Regulation 33 of the SEBr (Li.ting Oblisatious & Disciosure
RequireEents) RegulatioDs, 2015, as mended ed in accordd.e with the Indian Accounting Stsddd (lnd AS), as
presoibed under S€ction 133 of the Compoics Act, 2013, ("th€ A.t,,) read wilh rhe relevmt Rules issued thereundcr
md orher accounting princilles generally accepted in India, The Find.isl Results have beeD reviewed by the Au.lit
Committee md approved by the Boed ol Dnecbrs at their respe.tive meetings held od 20 May 2023. The Finscial
Rcsults have been subject to o audit by the staturory auditors of the Compsy who have expressed m unmoditied

2) 'It!e Co poy has, du.ing the yed, exe.uted q Business T.usfer Agreement for the sale / trdsfer of it6 Winrt power
Busin.ss as a going con.eh on a slump sale basis for e aggregate ssle consideration dounting ro { 5,285 la.khs. The
approval froD the relevmt .egulatory authorities for the sale trasaction has bcen obtained on lO JaurJy 2023 6d
the profit tiefore td @ountins to t I,034 lakhs on ihis sale (net of expenses incurred mountilg to a 6 lalhsl, has
been accounted a6 e Ex.eptional lte@ i! the Financial Resutts,

The Coopey has, durina the previous qudter, executed a Business Trasaer Agreement with a promot.r a.oup
compey for the s€l€ / trmsfer o, ils Bus Operations Business as a goinA concem on a stump ssle basis for d
aggregate 6ale consideration uounting to { 23,000 la}hs. The Comp&y has obtained all tne relevat approvdls for the
sale / trmsfer, including approva.l from the regulatory authorities on 25 JauaD/ 2023. The profit belore td mounting
to { 17,6a7 la.khs on ssle / t.osfer (net of er?enses in.ur.€d mountine to a t3 lakhs). has been accounted as e
ExcepLional Item in the Finecial Results.

The operating results of these segaents have been disclosed as Discontinue.l Operations in the Finecial R€sults w,e,i
31July 2022 for wind Power Business ed 3r December 2022 for Bus Operarions Business.

3) Based on the criteria given itr Ild AS 10a md in the opinion of the Chi€f Operating Decision Daker, Ttesport of
Passengers by At , which in the previous yee sas considered as a reportable segftenr, is now no tonger considered a
relortable segment,

On the sale / tresfer of the wind Power Business ed the BDs Operations BusiDess, the Compmy is engaSed only in
the Goods Transpo.t Business whi.h, in the @ntext of Ind AS 108 Olerating Segdents, consrirules a sinale
.rporabl. bunne.s *gmenr a( on 3l Vtrr h 2o)3.

4l The Bodd ofDire.tors at its heeting held on 30 Jmuary 2023 had app.oved the proposal to buy ba.k up ro 8,ZS,OOO
fully paid up equity 6hdes having a facs valu. of a 10 each represnting up to O.99yo of the total number of eqDiry
shares i! the ,dd-up equity shde capital of rhe CoEpany, ar a price of a 7OO per equity shde payabte in cash for a
mdioum amount not exceeding a 6,125 h}n, representing 9.44% oI the agg.egare of rhe futl, paid-u! equity shde
capital dd tee reseNes of the Compdy, as per the latest audited fn@cial statemenrs ot the Compay i.e. fo. the
nndcial yed ended 31 Md.h 2022, b.ing within the 10old limit ot paid-up shee capitsl d tree reseses (in.ludi.g
se.urities premium a.count) as per the said audired fmocial statements. 'thc Buyback was unde.talen th.ough the
Tender Ofier.oute in ac.orddce with rbe provisions cootailed in t.he SEBI {Buy,Back ot Securities) Regulations, 2ota,
as @ended ed accordingly 8,75,000 equity shtres have been extinguished on 17 April2023,

5) The Comloy hae, based od pasr experience dd technical evaluation, rc-visited the useful lif. of its goods traD.port
vehicles ed has revised the sme from a.84 yeds to 15 yeds. This revision has resulted in.edu.rion of Depreciation
dd Amonieation exlen8e by { 1,017 lalhs od a 3,939 lrkhs for t}e qualter ad yed €nd.d 31 Mdch 2023

6) The Iigures for the queters ended Mdch 3I as relorted in these Finecial Resuits se the balecilg lteures berwe.n
audited fi8ures in respect of tne ful Iinecial y.ds ended Md.h 31 ad the published ye{-to-date trgures up to the
end of the third quane, of the relevat fmd.ial yees.

?) The Audited Statem€nt olA$ets sd Liabilities as at 31 Mdch 2023 dd Auditcd Statement ofcash Flows for rhe vear
then ended fom e integral pdt of the FiDmcial Results.

9) The Bodd of Director8 have recommended a dividend of a 5 per equity shde ot a 10 each, in theii meeting held on 20
May 2023, which is subject to the apprdal of the shdeholders at the ensuing Ajrnual cenersl Meeting.

10) The Bodd of Dtectors has, at its meeting held on 20 May 2023, Areted m in-principle approval for the sare / t.esfer
ol the Compdy's 'Trmsporlation of PaseDgers by An" Business by way of a slump s€le, (includiag to sy retat.d
!arty), subject to receipt of aI applicable cledm.es dd apprdals froh the concemed iegulatory authorines.

1l) Previous period ligures have been regrouped / restated wherever necessary to coltom to the curent pe.iod
classilicatlon. I

aor ald oa t.tafofth. Boar.l of Dir.ctoB

vcliAfTtit0

Date: 20 May 2023
ChaLEa! rnd Managtng Dlr.ctor
DIII: O0417714

8) Th. Audited Statement of Cash Flows has been prepded under the indnect method as $t out in rnd AS z
"stat.ment ol cash Flow8".
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DearSir/ Madam,

Sub: Declaration pursuant to Regutation 33(3Xd) of the SEB| (t-isting Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

DECTARATION

l, Sunil Nalavadi, Chief Financial Officer of VRL Logistics timited (CtN: L6O21OKA1983PLCOO5247)
having its registered office at RS No.351/1, Varur, post Chabbi, Taluk Hubballi, District Dharwad,
Hubballi - 581 207, Karnataka, lndia, hereby declare that M/s. Kalyaniwalla & Mistry, LLp, Chartered
Accountants (Firm Registration No: 104GO7W W100166, Statutory Auditors of the Company, have
issued an Audit Report with unmodified opinion on the audited financial results of the Company for
the year ended March 31, 2023.

This declaration is given in compliance with Regulation 33(3)(d) of the SEBt (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by the SEB| (Listing Obtigations and
Disclosure Requirements) Regulations 2016 and SEBt Circular No. CtR/CFDICMD/S6/2016 dated May
27,2016.

You are requested to kindly take this on record.

Oate:20.05.2023
Place: Hubballi


