
To,

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001
Scrip Code: 539118

Regd. & Admn. Office :
Bengaluru Road Varur
HUBBALLT - 581 207 Karnataka State
Phone : 63661 19394
Fax : 0836 2237614
e-mail : varurho@vrllogistics.com

National Stock Exchange oflndia Limited
Exchange Plaza, Plot No.C/l, G-Block,
Bandra - Kurla Complex, Bandra @),
Mumbai - 400 051
Scrip Code: VRLLOG

Dear Sir / Madam,

Sub: Outome ol Bodtd Meeting hetd on 2* Mdy ZO:12

Pursuant to Regulation 30 and 33 of the sEBl (Listing obligations and Disclosure Requirements)
Regulations 2015, Board of Directors at their meeting held today, inter olio, have transacted the
following items:

Financial Results

Pursuant to Regulation 30 and 33 of the sEBl (Listing obligations and Disclosure Requirements)

Regulations 2015, the Board considered and approved the audited financial results of the Company

for the quarter and year ended 31" March 2022. Copies of the audited financial results along with
the Audit Report furnished by the Auditors of the Company are enclosed herewith along with the
related declaration for an unmodified opinion for your reference and records.

The Eoard Meeting commenced at 01.00 p.m. and concluded at 02.30 p.m. The above information

will also be hosted on the Company's website www.vrlgroup.in .

We request you to kindly take note of the same,

Thanking you,

Yourc fa

For VRI TIMITED

ANIRUDDHA PHADNAVIS

COMPANY SECBETARY AND COMPUANCE OFFICER

Date.27.05.20f22
Place: Hubballi
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Corporate Office: Giriraj Annexe Circuit House Road HUBBALLI - 58O 029 Karnataka
Phone: 0836 2237511 Fax : 0836 2256612 e-mail : headoffice@vrllogistics.com

Customer Care : HUBBALLI @ 0836 - 2307800 e-mail : customercare@irllogistics.com
Website : www.vrllogistics.com CIN : L602 t OKA l9B3 PLCO05247 GSTTN (KAR!: 29AABCV35O9CIZJ



KA LYA N IWA L LA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Renort ol Quarterry and Annuar Financiar Resurts of thecompany pursuant to the R;guratio, i: "rtt. soei llisting obrigations and DiscrosureRequirements) Regulations, 2015.

INDEPENDENT AT]DITOR'S REPORT
TO THE BOARD OF DIRECTORS
OF VRL LOGISTICS LIMITED

Report on the Audit of the Financial Results

Opinion

Y:-h:t::y9i,:91he accompanving quarterly and annual statement of Financial Results ofVRL LOGISTICS LIMITED,,(,thetorp*y.,1 f". tt. qrr.t". and the year ended March 31,2022, together with the notes thereon (.,the Siu,.rn.nii), a'ti]ched herewith, being submitted bythe companv pursuant ro the requirement of R;;;i;i; i: or rn" secu;ities;;;;;;geBoard of India (SEBI) (Listing obligations *a oj."ro*.."n"quirements) Regulations,2015,as amended ("Listing Regulations',), duly initialled byus flr identification.

Iil:.r:f#:ffi tjrfrle 
best of our information and according to the explanations given to us,

i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii) give a true and fair view in co-nformity with the recognition and measurement principles
laid down in the applicable Indian Accounting stidards (Ind AS), p..r".ii.J *a".section 133 0f the companies Act, 2013 (tre acO, read with relevant rules issued
thereunder and other accounting principles genera,y accepted in India of th" net p.ofit
and other comprehensive income and other financial information for the quartei andyear ended March 31,2022.

Basis for 0pinion
we conducted our audit in accordance with the Standards on Auditing (sAs) specified undersection 143(10) of the companies Act, 2013 (the Act). our ,".po-r,rioititr"i ,ra". in"r"standards are turther described.inthe A.uditor's i"sponsiiilitir, yo, in" iuiii-"i,irTnr*at
Resar#s section ofour report. we are independent ofihe company in accordance with the codeof Ethics issued by the Institute of chartered Accountants or trai, ,og"rt 

", 
*i,i'il.'l1,i.ut

requirements that are relevant to our audit ofthe financiar results undei trr" p.*irion, or trr.companies Acr' 2013 and the Rules thereunder and we have furfilred our other ethicalresponsibilities in accordance with these requirements and the code of Ethics. w. t"rlr. trrutthe audit evidence we have obtained is sufficient and appropriate to provide u uuri. ro, u*opinion.

ryil
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KALYANIWALLA
& M ISTRY LLP

Management's Responsibilities for the Financial Results
These quarterly and arurual financial results have been prepared on the basis of the annual
financial statements. The company's Board of Directors are responsible lor the preparation of
these financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting,
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 ofthe
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates thal are
reasonable and prudent; and design, implementation and maintenance of adequate intemal
financial controls that were operating effectively for ensuring the accuracy and completeness
ofthe accounting records, relevant to the preparation and presentation of the financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or
error. In preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to
going concem and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results
Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism tkoughout the audit. We also:
. Identify and assess the risks of material misstatement of the financial results, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
ofnot detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (D of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
intemal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

ry4



KALYANIWALLA
& M ISTRY LLP

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board ofDirectors' use of the going concem basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company,s
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modi$, our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor,s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing ofthe audit and significant audit findings, including any significant
deficiencies in internal control that we identi$ during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonabty be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter
Attention is drawn to the fact that the figures for the quarters ended March 31, as reported in
these financial results are the balancing figures between audited figures in respect of the full
financial years ended March 3l and the published year to date figures up to the end of the

third quarter of the relevant financial years. The figures up to the end of the third quarter have

only been reviewed and not subjected to audit.

FoT IALYANIIYALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607vr' / Vr'100166

aft

Fraser
PAR n
M. No.: 42454
UDIN: 22042454AJSOBE9753

)

Hubbali: May27,2022.
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STATEMENT OF ASSETS AND LIABILITIES AS AT 31 ]0,-ARC,H 20.22

a i! lakhs
Particulars As at

31.o3.2022 31.O3.202 r
(Audited) (Audited)

Assets
Nou-cutrent assets
Property, plant and equipment
Right-of-use Assets
Capital work-in-progress
Investrnent properties
Intangible assets
Financial assets

Investments
Other financial assets

Income ta-x assets
Other non-current assets

Current assets
Inventories
Financial assets

Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Other financial assets

Other current assets

74,693.O2
34,976.60
3,497.95

89.05
40.45

5.25
3,779.95
1,370.14
2,467.67

68,584.81
26,547.96

607.51
238.57

64.12

5.2 5
2,aa7 .49
1,366.48
1,883.84

I ,20,920.Oa 1,O2,ta6.O2

4,585.52

6,725.45
1,399.19

49.60
1,o79.9 |
3,268.O4

3,951 .2 1

6,393.70
1,866.86

29.52
1,095.89
4,335.18

17, 108. 1 1 17,672.36

Total assets r,38,O28.19 1,19,858.38

Equity and Liabilities
Equity
Equity share capital
Other equity

Liabtltttes
Noa.curteot llabilities
Financial liabilities

Borrowings
kase Liabilities
Other ftnancial liabilities

Provisions
Deferred tax liabilities (net)

Current liabilities
Financial liabilities

Borrowings
l€ase Liabilities
Trade payables

- total outstanding dues of micro and small enterprises
- total outstanding dues of creditors other than micro and

small enterprises
Other financial liabilities

Provisrons
Current tax liabiliLres (net)
Other current liabilities

8,834.35
56,324.72

8,834.35
50,a79.66

65,163.07 59,714.O I

4,139.97
29,a]g.9A

1,626.12
2,909.65
3,861.88

3,947.76
22,334.10

1,,534.73
2,O70.O2
4,400.44

46,347 .60 34,247 .45

6,208.28
9,502.25

2.94

2,OO2.95
5,196.06
| ,4 t9.89

202.27
1,942.88

8,009.29
7,885.38

10.07

1,345.34
5,346.30
1,249.97

481.57
1,529.00

26,517.52 25,856.92

Total equitv ald liabilities 1,38,O28.l9 I,19,858.38



STATE}IEITT OF CASH FLOtr'S FOR THE YEAR EITDED 31 NIARCP. 2022

I ln lalhs
Year erlded

31.o3.2022 31.03.2021

Partlculars

dtt€ udlted

20,9a9.22

16,799.76
4,309.18

128.461
(s6.41)

(0.71)

l.430.47l,
5r.27
15.81

(329. r3)

6,374.O7

15,979.01
3,670.28

(4.80)

ltt4.7 6)
(0.1s)

{70.81)
1.36

30.78
(217.4O)

{7.0s)

11.68
41,320.06

1347.96)
430.57

(634.31)
2,120.31 966.0r

25,651.81

2,134.41

{86.13)
11,024.63)

5 813.02

42,888,67
483.18

28,645.47

.6537 27,t62.29

(19,329.51)

1,248.32
(18.4s)
56.41
29.03

0.71

(3,898.26)

598.68
21.66

114.76
11.88
o.15

la o13.49 3 151.14

12,9e2.29l
9,233.46
(3,849.97)
17,os2.10)
(3,149.s3)

(10,s99.s9)
l3g.8 r

(6,321.33)

1642.64)

(6,3s0.7e)

16,424.A7)
12,ss3.77)

1,362.1
l9 529.83 35.58

1467.671

r,866.86

1,399.r9

425.23
54.90

911.23
7.a3

1,350.46
33_74

575.57

L,29L.29

1,866.E6

409.74
73.52

A Caah Ilows frotn operatfurg actlvitles
Proflt befote tax
AqrustrBents for :

Depreciation and amortisation expense
Fina-nce costs
Interest income from fixed deposits
Rent income from investment property
Dividend income
Profit oo sale of property, plant and equipment (net)
Advances/bad debts written off
Allowa.nce for doubtful advances and debts
Interest income resulting from fair valuation of security deposits
Rent income/adJustment arising on fair valuation of security deposits
received
Fair va.luahon of financial habilities
Operatlng profit befote workiag capltal changes
AdJustEeats for :

(Increase)/Decrease in trade receivables
(lncrease)/Decrease in linancial and other assets
(lncrease)/Decrease in Invento es
(Decrease)/lncrease in trade payables, other tiabilities and provisions
Caah gerrerated froE opetatlng actlvitlcs
Direct taxes paid (net of refunds)
Net cash getetatcd from operati,lg actlvtttcs (A)

B Cash Iloqrs fto,r iDvestlBg actlvltles

Purchase of property, plait and equipment and intangible assets
(including capital work in progress and capital advances)
Proceeds from sale oI property, plant and equipment
(lnvestments) / maturity proceeds of fixed deposits with bank (net)
Rent received from investment property
Interest received
Diridend income received
Net caah (used inl lavesttrg actlvtttes (B)

C Caah floss fioe lba,lci,lg actlvltles
Buyback of equity shares
Proceeds from/(repayment of) short term borrourjngs (net)
Proceeds from long term borrowings
Repayment of long terrn borrowings
Pal,.rnent of principal portion of the lease Iiability
PaJ.ment of interest portion of the lease Iiability
Dividend paid
Interest and processing fees paid
l{et cash (used ln)/generatcil froor llnarlcltlg actlvities (C)

Net (decrease)/lncrease b cssh aad cash equlvalelts (A+B+C|

Cash and cash equlvaletrts at the begisnhg ofthe period

Cash attd cash equlvalents st the eud ofthe pedod

Cesh a!!al caah equivqlelta cotrlp se:
Cash on hand
Cheques/dra-tts on hand
Balarces with banks

- in current accouttts
in deposit accounts (with maturity upto 3 months)

Cash atld caah e ivelents es fillancial results 1,399.19 I 466.45



Notes:

1) The above Statement of Audited Financial Results ("Financial Results,') for the quarter and year
ended 31 March 2022, are prepared and published in accordance with Regulation 33 of the SEBI
(Listing obligations & Disclosure Requirements) Regulations, 2015, as amended. These financial results
have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on 27 May 2022. These Financial Results have been subject to an audit by the statutory
auditors of the Company who have expressed an unmodified. opinion thereon. These financial results
are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section
133 of the companies Act, 2013, ("the Act") read with the relevant Rules thereunder and other
accounting principles generally accepted in India.

2) The figures for the quarters ended March 31 as reported in these Financial Results are the balancing
figures between audited figures in respect of the full financial years ended March 31 and the published
year to date figures up to the end of the third quarter of the relevant financial year.

3) The Segment Information and Statement of Cash Flows for the year ended 31 March 2022 and the
Balance Sheet as at that date, forms an integral part of the Financial Results.

4) The Company has entered into a Memorandum of Understanding for the sale of its Wind power
Undertaking as a going concern on a Slump sale basis for an aggregate consideration of t 4,800 lakhs.

5) The Audited Statement of Cash Flows has been prepared under the indirect method as set out in Ind
AS 7 - Statement of Cash Flows.

6) Previous period figures have been regrouped / restated wherever considered necessary to conform to
the current period classification.

For and on behalf of the Board of Directors

Pl,ace: Hubballi
Date: 27 May 2022

Vijay Sankeshwar
Chaitman and Managing Director

DrNt OO2L77|4



Regd. & Admn. Office :
Bengaluru Road Varur
HUBBALLI - 5a1 2O7 Karnataka State
Phone : 63661 19394
Fax : 0836 2237614
e-mail : va ru rho@vrllogistics.com

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 40O 001
Scrip Code: 539U8

For VRt LOGISTICS tlM|TED

SUNIT NATAVADI

CHIEF FINANCIAT OFFICER

Datet 27.05,2022
Place: Hubballi

National Stock Exchange of lndia limited
Exchange Plaza, Plot No.C/l, G-Block,
Bandra - Kurla Complex, Bandra (E),
Mumbai - 400 051
Scrip Symbol: VRLTOG

Dear Sir / Madam,

sub: Declaration pu.uant to Regulation 33(3Xd) of the sEBt (listing obligations and Disclosure
Requirements) Regulations, 2015, as amended.

DECTARATION

l, sunil Nalavadi, chief Financial officer of vRL Logistics Limited (clN: L6o210KA1983PL cno5247l
having its registered office at Rs No.351/1, varur, post chabbi, Taluk Hubballi, District Dharwad,
Hubballi - 581 207, Karnataka, tndia, hereby declare that M/s. Kalyaniwalla & Mistry, LLp, chartered
Accountants (Firm Registration No: 104607[ w100166, statutory Auditors of the company, have
issued an Audit Report with unmodified opinion on the audited financial results of the Comp;ny for
the year ended March 3L,2O22.

This declaration is given in compliance with Regulation 33(3)(d) of the sEBt (Listing obligations and
Disclosure Requirements) Regulations, 2015 as amended by the sEBt (Listing obligitions and
Disclosure Requirements) Regulations 2016 and sEBl circular No. clR/cFD/cMD/s6/zoro dated lvtay
27,2015.

You are requested to kindly take this on record.

Corporate Office: Giriraj Annexe Circuit House Road HUBBALLI - 580 029 Karnataka
Phone: 0836 2237511 Fax : 0836 2256612 e-mail : headofficepvrllog istics.com

Customer Care : HUBBALLI O 0836 - 2307800 e-mail : customerca re@vrllogistics.com
Website : www.vrllogistics.com CIN : 16021OKA 1983PLC005247 GSTIN (KAR)3 29AABCV36O9CIZJ


