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Corporate Relations Department
BSE Limited,
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

SUB: OUTCOME OF BOARD MEETING

Paul Merchants Limited
ln lS0 9001 : 2015 Crnilrd ComFiy C lN : L?490001100!PLClh 3679

CoA office : PML Nouse,SCo 829-830. Seclor22'A. Chand qarh-160022

Ph. 01/2-5041740, 5041757, 5041792 Fax : 0172-5041713

negd of,rce:0Sl\4 335,336,337,3rd Floor,oLF Tlwer,15, Shua| Marg,

Naiafoarh Road, New Dethrlt00t5 Ph : 011-48702000

\4ww.paulmerchants.nel into@paulmarch,nls.iet

PML/BSE/BM/20211541
Date: November 11, 202,1

Pnul Mrncknnrs

INTIMATION UNDER REGULATION 30 OF SEBI LISTING OBLIGATI ONS AND
DISCLOSUR ERE UIREMENTS REGULATION S 2015 ,.SEBI LODR

TIME OF COMMENCEMENT: 12.00 Noon
TIME OF CONCLUSION: 03.30 p.M.

Dear Sir/Madam,

In compliance with the provisions of Regulation 30 and 33 of SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015 read over with sEBl circular No.
clR/cFD/cMD/412015 dated 09.09.2015, we woutd like to inform your good office that the
Board of Directors of the company in their duly convened meeting held roday i.e. Thursday,
the 11th Day of November, 2021 has inter aria discussed and approved the foflowing:

1. standalone as well as consolidated Un-audited Financial Results along with segment
Results for the Quarter and Half year ended september 30, 2021 , standalone as well as
consolidated statement of Assets and Liabilities as on september 30,2o2i and cash
FIow statement (Standalone as well as consolidated) for the half year ended on
september 30,2021. copy of the said Resurts is attached herewith as Annexure - A

2. Limited Review Report issued by statutory Auditors of the company on the aforesaid
Financial Results. copy of the said Limited Review Report is attached herewith as
Annexure - B

The said results have been reviewed by Audit committee in its meeting held on the l oth
November, 2021 and thereafter duly approved and taken on record by the Board of Directors
of the Company in their l\/eeting held today i.e. on the .l 

1th Day of November, 202.1.
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It is also submitted here that as per Regulation 33(3)(b) of the securities and Exchange Board
of lndia (Listing obligations and Disclosure Requirements) Regulations, 2015, we have
consolidated the said Financial Results with respect to our Joint Venture company M/s
Horizon Remit sdn. Bhd., Malaysia, our two wholly owned subsidiary companies i.e M/s
Paul l/erchants Finance Private Limited and [vl/s PI\ilL Realtors Private Limited and two LLps
i.e. Paul rech Park LLP and Paul lnnovations LLP, which have been considered as Joint
Ventures in terms of IND AS 110, for the Quarter and half year ended September 30,2021.

3. Accepted and taken on record resignation submitted by Sh. Sandeep Bansal, from the position
of Director (Non- Executive Non- lndependent) of the Company w.e.f. 18.10.2021. The
requisite information pursuant to the requirement of Regulation 30 read over with para A (7)
of Part A of Schedule lll of SEBI LODR, Para A (7) of Annexure I to SEBI circular no.
CIR/CFD/CMD/4/20'15 dated 09.09.2015, has already been submitted to the stock exchange
vide our letter no PML/BSE/CS/20211504 dated 18.10.2021.

:
o-

(HARDAM SING
COMPANY SECRETA

FCS-5046

H)
RY & COMPLIANCE OFFICER

Encl: a.a,

You are requested to take the same on your records.

Thanking you,

Yours faithfully,

FoT PAUL MERCHANTS LIMITED
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STANDAI.ONE FINANCIAT RISUtTS TORTHE QUARTER AND HAI,F YEAR ENDED ON 30.09.2021

(Amount in Rs. La khs) except Sha re and per Share data

Sr, No PARTICULARS
Three Months

Ended 30.09.2021

Preceding 3

Months Ended

30.06.2021

Corresponding 3
Months Ended

30.09.2020 in the

Yearto Date

figures for the
Period ended

30.09.2021

Figures for th€
Period ended

30.09.2020

ended

31.03.2021

Revenue from Operations

Other lncome

lJnaudited Unaudited Unaudited t haudited Unaudited Audit€d
1,23,202

425

1,13,347

486

73,955 2,36,544

910

1,05,381

1,131

2,96,\50

2,212
Total Revenue (l+ll) 7,23,526 1,13,832 74,499 2,37.459 1,05,511 2,9A362

b

c

Expenses

Cost of matedals consumed
Purchases of Stock"ln-Trade
Changes in inventories offinished goods, Stock-in-Trade

and work-in'progress
Employee benefits expense

Depreciation and amortization expense
Other expenses

1,,27,1,75

1127)

347

9

46

t,627

1,11,25s

(10)

322

9

43

1,551

-72,gt0

1213)

351

5

56

986

2,32,370

(137)

669
18

89

3,181

1,03,250

52
'177

a

112

1,541

2,90,s84

200

7,425

24

223

4,003

1.21,O17 7,13,779 73,996 2,35,196 1,05,739 2,96,460

Profit/(loss)before exceptional items and tax (lll-lv)
Ixceptionalitems

510

72

553

59

503 1,253

82

772 1,903

305

Prorit/(l-oss) Before rax (v-Vl) 597 584 503 1,181 772 1,598

v t

(1)currenttax
(2) oeferred tax

139

3

155

13

77

7/
294

1,7

84

65

120

10

IX

profit (tosi)forthe period from continuing operations

{v[-vxt) 455 413 410 871 523 t,264

X Prof itl(loss) f rom discontinued operations

XI Tax expense of discontinued operations

X xt)

x l P.ofit/{loss} for the period (lx}xll) 455 415 410 871 623 \264
XLV Other Comprehensive lncome

A (i) ltems that will not be reclassified to profit or loss

Remeasurement Gain(toss) on def ined benef it obligations
(ii) lncome tax relating to items that will not be

reclassified to profit or loss

B (i)ltemsthatwill be reclassified to profitor loss
(ii)lncome tax relating to items that willbe reclassified

to profit or loss

3

(1)

{6)

1

I

12)

(3)

1

5

(1)

9

(2)

Total Comprehensive lncome forthe period (Xlll+XlV)

{Comprisinr Profit (l-oss) and Other Comprehensive
lncome for the period) 457 411 477 868 626 7,274

xvr

XVII

x\41

Earnings per equitV share (for continuing operation)
(1)Basi. (face valu€ of Rs. 10 each)
(2) Diluted (face value of Rs. 10 each)

Earnings perequity share (for discontin ued operation)
(1)Basic (face value of Rs.10 each)
(2)Diluted (face value of Rs.10each)
Earning5 per equity share (for Continuing and

discontinued operation):
(1)Basic(facevalue of Rs.10 each)

{2)DilLrted (face value of Rs. 10 each)

44.29

M.29

44.29

44,29

40.40

40.40

40.40

40.40

39.85

39.86

19.86

39.a6

84.69

84.69

84.59

84 69

60.61

60.61

60.61

60.61

123.32

!23 32

i.

I

723.32

723.32

,,,-fi$N
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L Ye.rended 30.09.2021are prepared in .ccordance withthe ndianAccohtingstandardr {tnd-As)asprescribed unde.section 133 ot
the companies Act, 2013 readwith Rule 3 of the compahies (hdianr€co!ntinsst.ndards) Rlles,20lsand companles (hdian Accountinssra.dards)Amendment R!Ies,2016.

Ihe Unaudited Standalone tinan.ialretuhs lorthe qu..terand half

2 Segmentwise resLlttiorthe quarterafd halfyea.ended 30.09.2021,a StaremenroiAssets & Lrab uesasatthe€ndoithehafyearendne

onre.ordbytheEoardofDi.ectorsoftheComp.nyintheirmeetingheldrod.Vt.e.ll.ll.2o2l,

The above Unaudlted Standalonefinancia resL tsa ongwlth

Company have srled out the Limited Review of above U.-audlted Standalone Financial Resu ts for the quaner and halfyea. ended 30.09.2021, on which they have not

by the Peer Review Bo.rd ofthe lnstitute of Chartered Accountants of tndia.

lhe starutory Auditors otthe

is done naccordance with lnd As 108and

6 The Comp.ny does not have exceptionalorextraordinaryitemstoreportlorthe above period orher than betow:

Sep 2021 and as such said amounr has been reUected under ltem Vlas "Excefiional hems"

Previolsperiod Figlres havebeen rcgrouped/reclasified and r$ ranged wherever necessa ry to makethem comp3rabewLth cutrent period flgures.

misleading statement orfigures and do not omit any materialfa.t which may make the statements o. figlres conralned therein misleadrng.

the Company w.€.1. 18.10.2021.

lhele !re no mate. aladjunments made in the results of this Qlarter wh ch perta n to the earlier per ods

at http://www.paulmerchanr3.ne!.
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SEGMENT WISE REVENUE. RESULTS ANDCAPIIAL EMPLOYED UNDER REGULATION 33 OF THE TISTING REGULATIONS

Previous pe.iod iigures have been rearranged and regrouped whereve. ne.essary to make them compa.able with curent period fig!rel

Paul Menckan*ys 8-rd.'

D]N lo
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STATEMENT OT STANDALONE STGMENT RESULTS FORTHEQUARTER AND HALF YEAR ENDED 30.09.2021

Sr. No PARTICULARS
Ended 30.09.2021

Precedlns 3

30.06.2021

Corr€sponding 3

30.09.2020 in the
30.09.2021 30.09,2020

Pr€vious Yea r ended
31.03.2021

1

(c)

(N€l sale/income trom e.ch secment )

Segment ' Monel T.ansfer

1,13,1J4

54

1,11,321

15

11

7),921

20

ri

1,36,454

69

25

1,05,130

za

21

2,96,029

68

53

1,21,202 1,11,341 73,955 1,J6,544 1,05,181 1.96,154

(a)

{b)

(c)

Lett: lnter selment Revenue

Segment . Money T.ansfer

Net sales/lncome From Operations 1,23.202 1.13,341 7),955 2,36,548 1,05,181 2,96,150

2

(a)

(b)

{c)

seaneit n6ult3 (Prolrt)l+l/ Lo$ (-) b.iore l.r and lnter.*

sqmst - Money Transfer

216

11

7i3

8

104

3

11

.7

19

11

71

15

244

J9

t9

145 774 119 t8 240

iti)

r)

ii) Otner Un-auo.abG Expenditure net on

475

63

446

119

544

,
155

9r0

18

182

1,1tl

8

llz

1,717

8t0

Total Prorit Sefore Tax 597 584 501 1,181 772 1,t98

41,421

7,614

191

19,102

1,31-l

142 151

3

(a)

(b)

(d)

Segment . L{oney Transfer

41,421

7,610

191

2,063

41,291 19,102

2,321

14?

44,232 14,737 17,71A

4

{b)

1c)
(d)

Segment Liabilities

segment Money Transfer

1,251

1,660

ll
1,721

17

905

1,547

l6

1,251

1,660

ll
1,547

36

1,444

1,945 2,J292,945 2,664

444

106

10,621

142

'107

41,79',1

905

106

19,102

158

1',t,41',1

1,251

39,102

5

(b)

(c)

(d)

(e)

Capital Employed
(Segmenrasets segmdt Liabilities)

Segment - Msey Transfe.

961

158

41,42',1

1,251

19,11141,241 40,829 39,771 41,741

-I-E-I

I

I

Dared:11,11.2021
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..\



PauL Msnchnrurs Lrd.'
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Statement of Standalone Assets & Liabilities
{Rs. in lakhs)

of the Aoard

Bansal

As at 30th Sep,2021 As at 31st Mar,2021
Particulals

Unaudited Audited
ASSETS

(1) Non-Current Assets
a)
b)
c)

d)
e)

0
s)

(h)

(i)

U)

Property, Plant and Equipment
Capital Work in Progress
Investment Property
Goodwill
Other Intan9ible Assets
Intangible Assets Under Development
Biologlcal Assets other th6n bearer plants
Financial Assets

i) Investments
ii) Trade Receivables

iii) Loans

iv) Others
Deferred Tax Assets (Net)
Other Non-Current Assets

5,845 97

39.45

16,604.19

53.16
199.51

5,927.91

19.60

16,576.27

53. r6
215.55

(2) Current Assets

3,819.20
317.82

1,209.73
234.68

14,656.62
206.13
397.96

16.39

631.33

3,741.13
220.10
650.43
315.42

13,788.50
ttg.72

9.84

494.16Inventories
FinancialAssets

i) Investments
li) Trade Receivables
ili)Cash and cash equivalents
iv) Bank Balance Other than iii above
v) Loans

vl) Others
Current Tax Assets ( Net)
Other Current Assets

TotalAssets 44,232.15 42,747.60

a)

b)

c)

d)

EQUITY AND LIABILITIES
EQUITY

102.80
41,183.96

102.80
40,315.85

a)

b)

Equity Capital
Other Equity
LIABILITIES

(1) Non-Current Liabilities
Financial Liabillties
i) Borrowings
ii) Trade Payables
iii) other financial liabilities

Provisions
Deierred Tax Liabilities (Net)
Other Non-current Liabilities

8.45
175.10

a.45
164.22

a)

b)

c)
d)

t2) Current Liabilities

507.63
315.20

3.20
920.4-1
409.79

Financial Liabilities
i) Borrowinqs
ii) Trade Payables

iii) Other financial liabilities

Other Current Liabilities
Provisions

765.49
3.20

1,644.39
341.76

a)

b)
c)

44,232.15 42,747.60Total Equity and liabilities

I
-

-

II II

I

-
II

Place: chandigarh
Dated:11.11.2021 DtN- 00077230

Managing Dke€tor

i
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PAUL MERCHANTS LTD
STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED ON 3OTH SEP 2021

clN-L74900DLr984P1C018679

8yo the Board

Rajn
DIN.

Bansal
7230

HALF YEAR ENDED
30.09.2021

PREVIOUS

UNAUDITED AUDITED

A. CASH FROM OPERATING ACTIVITIES

Adjustment for :

Net changes in operating Assets & Liabilities
lnventory

Trade receivable
Other Bank Balance
Current Tax Assets
Other Current Assets
Trade Payables
Other Current Liabilities

CASH FROM(USED IN) OPERATIONS
lncome Taxes Paid
NET CASH FROM(USED IN) OPERATING ACTIVITIES

B H FLOW FROM INVESTING ACTIVITIE

C, CASH FLOW FROM FINANCING ACTIVITIES

Borrowings (Net of Repayments)
Short Term Borrowings

Finance Cost
NET CASH FROM/ (USED) IN FINANCING ACTIVITIES

Net Change in Cash & Cash Equivalents (A+B+C)
Cash and Cash equivalent at the beginning oflhe year

Cash andcash equivalents.at:the end of the,year

1 ,181

89

.17)
(3)

(14)
18

(62)
11

(31)
(823)

(2)
(3)

1,598

223
305

18
(24\

(258)
(98)
24
24

(105)
(1,434)

(255)
I

344

(137)
(e8)
81

218
(7j

451

1,576

l2s4)
't,283

22
(32)
(28)
(60)

(s56)

31

823
2

(198)

(508)
(18)

(526)

650

1,21A.

201
222

(215j
14

2
(93)

(2e0)
(166)
(320)
(486)

106

142)
0

2,079
(3,554)

8
105

1,434
255
392

432
(24)

408

313

650

Place: Chandigarh.
Oated i |.1.11.2021

Menaging Director

PARTICULARS

Profit before Tax
Adjustment for:

Dep.eciation
lmpairment Loss on JV
Provision for Expected Credit Loss
Profiuloss on Sale of Fixed Assets
Gain on Sale of lnvestments
Unrealized Gain on Sale of lnvestments
Finance Cost
Short Term Provisions
Long Term Provisions
Rental Income
lnterest lncome
Dividend Received
Other Comprehensive lncome

OPERATING PROFIT(LOSS) BEFORE WORKING CAPITAL
CHANGES

Sale of Fixed Assets
Purchase of Fixed Assets
Non Current lnvestments
Current lnvestments
Short Term Loans & Advances
Decrease in Other Long Term Liabilities
Rental lncome
lnterest lncome
Dividend lncome
NET CASH FROM(USED IN) INVESTING ACTIVITIES

27

{"d l/a

\.---/ ,i
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CONSOTIDAIfD fINANCIAL RESUTTS FORIHE QUARTER AND IIATF YEAR ENDTD ON 30.09,2021

(Amount in Rs. L.khs) er.ept sh.re and per share data

Sr, No
Ended30.09.2021

30.06.2021
30.09.2020inthe

30.09.2021 30.09.2020
31.O3.2021

Relenue irom Operations 1,25,347

93

1,15,191

129

15,342

t2l
2,40,533

127

1,03,010

It 1,15,320

Cost of mate.ia15 consumed

Purchases of Stock-in-Trade
Ch.nges i. inventori.s offinished €oods, St@k in-Trade.nd

Employee benefits expense

Depre.iation and amoft ization expense

1,21,115

lt27)
121

295

1,11,255

110)

658

701

l90a

1213)

563

56

l2

2,32,370

(137)

7,319

501

3,353

52

1.161

35

1,355

200

2,313

299

1,24,030 2,33,119 1,06,556

VI

Profit/(lo$) before excepuonal items and tax (llrlV)

T2

1,231

69

1,001

a2

Profit/lLo$) Beforelar {v'Vl} 1,393 1,162

V!
342

t2)

302 21,1 1,020

Profit llo$) for the period from.ontanuing operations (Vll-

1,053

Prof itl(loss) Iiom discontinued operations
Tar expense oi d s.ont nued.p€rat o.5

xt PrcfiV(Los)tiom d !.oitinued operat,ons Gfter tar)(x-xl)
share of Profit {Los, ol associates andjointventures
a.counted lo r using eq uity meth od (003) (16)

Protitl{losl ror the period (lx+xll)

Olhe. Comprehentive lncome

A (il ltems rh:r will not be rccl.s5ined !o profit or loss-

Remeasurement Gain(Loss) on defined benefit obligations
(ii)lncometax relating to items that wili not be reclassified to

B (i)ltemsthat willbe rerla$ified to protit or loss
(ir) lncome t!x relating to itemtrhat wi Lbe reclassified to profit

3

(1)

a)

B) 1

s

(1)

11

(3)

Total Comprehenrive lncom€ lor th€ period (Xlll+XlV)

{comp&in8 Prcfit (Lo$) and Other comprehentive lncome

1,059

xvr

xv

Profit orlorr, attributabletoi
Ow.ers ofthe Company

Non-coniro ing interests

lotal comprehensive in.ome fo. the period attribut.ble
Owoers ofthe Compary
Non controlling inte.ests
Ear.ings per equity share (for connnuing operaiion):
(1) sasic (facevalue ofRs- 10 each)

{2)Dil!ted {race value of Rs. 10 each)

Earning5 per equitysha.e lior discontinued operation):

{1) Ba5ic (fac€ v.lue oi Rs. 10 eech)
(2)Diluted {tace value or Rs.10 each)

EarninCs perequity share (for Continuing and disconti.ued

(1) sasic (tace value ot Rs. 10 each)
(2) Dil!ted (face value of Rs. 10 each)

1,053

102.37

10237

10237

353

33 02

33 02

33 02

33 02

7163

71.63

1,911

1t5t9

139.39

135 39

1,419

139.97

13997

13997

3,3,15

325 33

325.33

325 33

129 33

aL

4 .a

7

I

x

xrv

I
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f 30.09.202 1 h 33(

2o!3 with 3 2015lln z ) lLi ng l

1

Dilclosure Requnements) Regulatons,2015 (LhtinE Reguiauonrwere rcviewed & recomme
record by the Board of okectoa olthe coopany in their meenns he d todav i.e. 11 11.2021.

T fi 3 1 &
30.09.202 sEe(3 h tf l 142009 1 3 3 5EBI (c) I

1 1.202 T

5

The statuiory Audito6 oi the compa.y have cafiied our the Limited Review
erpress.d any reseryation or qualilication. The Sratutory audirors have subt
Peer Review Board of the lnsritute ofChartered Ac.ountantsoftndia

ended on 30.09.2021have been consoltdated wirh tuowhollyOwfed subsid aryCompa.tes nahelyM/s pauL

reCompany M/s Ho.Don Remit Sdn. Bhd., Malaysia. Flrther, in rermsol NDAS 110, thesaid Resutts have been

U h c930 1242
LJ

ln terms of Regulation 33 (3)(b)oI Lisring Regulations, the resL ts forthe auaner & |aff year

Merchants Fin.nce Prilare Limited and M/s pML Reattors private Limited and Oneto nt Ventu

The conpanydoes not have ex.eption6lor extraordinary items to report iorthe above period orherthan betow:

reilected und€r lteh vrat

Mana8ingoirectoroflhecomp.nyhavecertiiiedint.rmsolResulation33(2)(a)otsEBl(LisnngobsauonsandOllclosureReq!r.ments)Regutations,2olsrhattheaboveTh. chlef Frnan.Gl oft.er and

Conpanyhave accepted and taken hote ol resi8nation submltted by sh. s5ndeep Bansal, Noh Executive Non,rndependent Director (o N 00094391)ol the comparv w.e.fIh€ Board or otectoE ofthe
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STATEMENT OF CONSOLIDATED SEG M ENT RE5ULTS FOR THE QUARTER AND HALF YEAR ENOED 30.09.2021

Sr. No PARTICULARS
Ended 30,09.2021

30.06,2021

Corresponding 3

30-09.2020 in the
30.09.2021 30.09,2020

1

(a)

(b)

k)

(Netele/in@merrom each sesment )

1,23,134

2,16A

5,1

1,11,t21

t5

1,855

13,911

?0

2t36,451

1,015

1,05,130

28

7,617

1,25,347 1,15,191 75,342 2,.40,51S 1,03,010 1,01,503
Lets: lnter Segment Revenue

N€t s.l€5/lncome From Operationt 1,15,311 1,15,191 75,34? 2,40,518 1,03,030 l,ol,503
2

(a)

s€sm.nt R6ultt {PronrIly Los l-) b€lore t.x ad interst rbm

273

1,171

2li

1,141

l tt)
2,566

1t

.21

1,914

240

(19)

1,159 3,021 r,335

jij)

j)

ii) Orher Un allocabte E4enditure net oii
295

63

247

127

148

717

50r

132

445

35

324

,130

525

Total Profit Betore Tax 1,393 1,167 1,001 2,550 4,422

3

(a)

(b)

(c)

7,620

191

41,771

14.734

2,061

11,910

2,121

142

10,607

7,61A

41,711

14,114

2,121

147

30,607

14,776

1tl
17,511

13,870

59,267 55,79O 5J,52'l

(b)

(d)

Segment Lj6bilitles

ll
1,711

10,502

16

12.994

ll

9,111

14,647 '17,765 7,03? 7,0s2

5

(b)

(d)

(sqment as*ts Segmt Liabiliri6)

158

41,/ll

14.744

12,990

112

107

11,910

10,502

777

153

41,721

\4,734

11,99O

10,607 17,531

1t,870

9,111

44,535 41,525 ,54,r85

-IEI

I

I

I

Plac€: chandigarh
Dai€d I 11.11.2021

SEGMENTWI5E REVENUE, RESULISAND CAPIIAL EMPLOYED UNOER REGULATION !3 OF THE LISTING RE6ULATIOiIS

31,03.2021
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Consolidated Statement of Assets & Liabilities
{Fisures in Rr. in lakhs)

By of*he Board

Bansal

DIN- 230

As at 31st March,2021
Particulars

Unaudited Audited
ASSETS

Non-Current Assets
a)

b)

c)
d)
e)

0
s)

(h)

(0

t)

Property, Plant and Equipment
Capital Work in Progress
Investment Property
Goodwill
Other Intangible Assets
Inlan9ible Assets Under Development
Bioloqical Assets other than bearer Dlants
FinancialAssets

i) Investmenls
ii) Trade Receivables
iii) Loans

Deferred Tax Assets (Net)
Other Non-Current Assets

74.O4

21.78

6,254.99
7.22

223.14
53.16

6,272.39

59.75

227 _62

53.16
l2t Current Assets

Inventories
FinancialAssets
i) Investments
ii) Trade Receivables
iii)Cash and cash equivalents
iv) Bank Balance Other than iii above
v) Loans

vi) Others
Current Tax Assets ( Neo
Other Current Assets

3,819.21
3\1.82

2,312.49
250.63

43,341.10
891.28
897.18

57.56

738 _34

3,14r.73
220.10

1,138.28
333.14

38,914.60
404.01

1,458.00
96.94

601.17)

)

c)

d)

59,266.6r 53,520.89
EQUITY AND LIABILITIES
EQUITY

)

)

Equily Capital
Other Equity

102.80
44,447.42

102.80
42,573.81

LIAB]LITIES
{1) Non-Current Liabilities

a)

b)

Financial Liabilities
i) Borrowjngs
ii) Trade Payables

iii) Other financial liabilities

178_93

8.45
216.85

8.45
198.13

(2) Current Liabiliti€s
a)

b)

c)

Financial Liabilities
i) Borrowings
ii) Trade Payables
iii) Other financial liabilities

Other Current Liabilities
Provisions

3.20
1,865.90

888.47

10,754.30
765.A9

3.20
1,180.44
I,t96.25

1,942.53
315 20

rotal Equity and Liabilkiet 59,266.61 53,520 89

IIII

II

II

Placer chandigarh
Dated:11.1X.2021

ManaBing Director

As at 30th September,2021

a

b

a

b

L
Ittt
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PAUL MERCHANTS LTD
CONSOLIDATED STATEMENT OF CASH FLOW FOR HALF YEAR ENDED ON 3OTH SEPTEMBER, 2021

clN-L74900011984PLC01867S

(

f the Board

Rajne Bansal

D IN, 77230.)\
Q.tt

ULARS
HALF YEAR
30.09.202,,
Unaudited

PREVIOUS YEAR.
31.03.2020

Audited

0.35
(3)

(14)
50't

(308)
'19

(30)
(126)

(2)

\4

147
(17) (24)

1B
(44)

(258)
(98)

480
234

6
(87)

(238)

\7)
11

4.422

4,713

241
222

(233)
(10,1s6)

(283)
(3e)
(30)

(1ee)

{5,838)
(1,020)
(6,858)

'106

(315)
2.082

43
8

238
7

2,2s6

4,637
(480)

4,',t57

(44s)
1,583
'1,138

2,723

(137)
(e8)
83

\4,914)
561

39
451
685

(606)
(644)

(1,250)

30

2
(55)

179
2,812
(501)

2,4A9

1,175
1,138

2;{3

31
(166)

(60)

{28)

A. CASH FLOW FROM OPE&ATING ACTIVITIES

Profit before Tax
Adiustrnent for:

Depreciation
Profiuloss on Sale of Fixed Assets/lnvestments
Provision for Expected Credit Loss
Share in loss ofAssociates
Gain on Sale of lnvestrnents
Unrealized Gain on Sale of lnvestments
Finance Cost
Short Term Provisions
Long Term Provisions
Rental lncome
lnterest lncome
Dividend Received
Other Comprehensive lncome

OPERATING PROFIT(LOSS) BEFORE WORKING CAPITAL
CHANGES

Adjustment for :

Net changes in operating Assets & Liabilities
lnventory
Trade receivable
Other Bank Balance
Short Term Loans & Advances
Current Tax Assets
Other Current Assets
Trade Payables
Other Current Liabilities

CASH FROM(USED IN) OPERATIONS
lncome Taxes Paid
NET CASH FROM(USED IN) OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES

Sale of Fixed Assets
Purchase of Fixed Assets
lrovement in Current lnvestments
I\,4ovement in Non Curent lnvestments
Decrease in Other Long Term Liabilities
Rental lncome
lnterest lncome
Dividend lncome
NET CASH FROM(USED IN) INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES

Borrowings (Net ot Repayments)
Long Term Borrowings
Sho( Term Borrowings

Finance Cost
NET CASH FROM/ (USED) IN FINANCING ACTIVITIES

Net Change in Cash & Cash Equivalents (A+B+C)
Cash and Cash equivalent.at,the beginning of the year.

Cash and Cash equivalents at the end of the year

Pla.e : ChandiSarh.

oated | 11.11.2021
Menaging Director

,l ll
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Raiiv Goel"Associates
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lndependent Audito/s Limited Review Report on standalone unaudited Quarterly and Year to date

financial results of the company Pursuant to the Regulation 33 of the sEBl (Listing oblitations and

Disclosure Requirements) Regulations, 2015

Review report to

Board of Directors,

Paul Merchants Limited

1. We have reviewed the accompanYing statement of Standalone unaudited Financial Results of

PaulMerchantsLimitedfortheQuarterended30.^september2o2l'Thisstatementisthe
responsibility of the company's Management and has been approved by the Board of Directors'

Our responsibility is to issue a report on these financial statements based on our review

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements(sRE)24lo,,ReviewoflnterimFinanciallnformationPerformedbythe
lndependent Auditor of the Entity", issued by the lnstitute of chanered Accountants of lndia

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement A review is limited primarily

toinquiriesofcompanypersonnelandanalyticalproceduresappliedtofinancialdataandthus
provideslessassurancethananaudit.Wehavenotperformedanauditandaccordingly,wedo

not express an audit opinion.

conclusion

3 Based on our review conducted as above, nothing has come to our attention that causes us to

beIievethattheaccompanyingstatementofunaUditedfinancialresultspreparedinaccordance
with applicable accountinB standards and other recognized accounting practices and policies has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement

During the half year ended 30 September 2021, the company has entered into Share purchase

agreeinent with Al Jadeed lnvestment lnternational SPC Muscat' sultanate of Oman for sale of

iti entire shareholding in the said loint Venture (JV) The completion of transfer is subject to

approval of the same by Bank Negara Malaysia and Reserve Bank of lndia (RBl)' of which

approval from RBI is pending as on date though applied for by the company

As per agreed terms, the existing shareholders of the JV are to ensure that the company does

noi h"uu uny ou,r,anding liabilities on the date of transfer and as such entire sale consideration

would be remitted directty to outstanding creditor of the JV Further' to clear off balance

liabilities, certain sums would be required to be remitted by existing shareholders and Paul

Merchants Limited's share in the liabilities is estimated to be Rs 81 70 lakhs The said amount

4
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NPw Delhi Phone:017 23280071"-y'."V



has been estimated on basis of unaudited financial position of the JV as of 3oth September 2021
and as such said amount has been reflected under ltem Vl as "Exceptional ltems,,. The
investment in the said JV had already been written down to Rs. Nil in earlier periods and as such
the estimated value of additional liabilities that the company would be liable to incur on behalf
of the JV as per Share Purchase agreement has been recognized in the financial results in
accordance with applicable IND-AS.

Our conclusion on the Statement is not modified in respect of the above matters

For RAJIV GOEt AND ASSOCIATES

CHARTERED ACCOUNTANTS
Firm Reg. No,- 01U06N

,4
l/t

(ROHtT GOEr)

PARTNER

M. No.091755
uDrN:2-\oql) s6 AAftCY 18 IJ

:
Ll,

&

t!J\.

,u

Date:11.11.2021
Placer Chandigarh
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Raiiv Goel
'Associates

al Air'i i P: l.r::CLrii i1,r15
SCO 821 824, lst floor, Sector 22 A
Chandigarh, Phone :0112 4644601

[mail : rgachd@gmail.com
Web:www.rgaca.org

lndependent Auditorrs Limited Review Report on consolidated unaudited Quarterly and Year to date

financial results of the company pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Review report to

The Board of Directors,

Paul Merchants Limited

7 We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

PaulMerchantsLimited.("theParent")anditssubsidiaries(theParentanditssubsidiaries
together referred to as "the Group"), and its share of the net profit/(loss) after tax and total

c#prehensive income / loss of its joint ventures for the Quarter and half year ended 30t

September 2O2l ("the statement"), being submitted by the Parent pursuant to the requirement

ofRegulation33ofthesEBl(ListingobliSationsandDisclosureRequirements)Regulations,
2015, as amended.

This statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("tna nS Sq"), prescribed under Section 133 of the Companies Act' 201'3' and other

aciornting principles generally accepted in lndia Our responsibility is to express a conclusion on

the Statement based on our review

2

3 We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

tnd"ep]endent Auditor of the Entity", issued by the lnstitute of chartered Accountants of lndia A

review of interim financial information consists of making inquiries' primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

proceclures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit Accordingly' we do

not express an audit opinion

We also performed procedures in accordance with the circutar issued by the SEBI under

Regulation 33 (8) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations'

2015, as amended, to the extent applicable'

4. The Statement includes the results of the following entities

(i) Paul Merchants Finance Private Limited, Wholly Owned Subsidiary

1ii1 eur Realtors Private Limited, Whotly owned subsidiary

(iii) Horizon Remit sDN. BHD., lvlalaysia, Joint Venture

(iv) PaulTech Park LLP,loint Venture

(v) Paul lnnovati6ns LLP, Joint Venture

:1

&4
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Ambala office :
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5

6.

. Based on our review conducted and procedures performed as stated in paragraph 3 above andin paragraph 6 berow, nothing has come to our attention that causes us to berieve that theaccompanfng statement/ prepared in accordance with the recognition and measurementprincipres raid down in the aforesaid rndian Accounting standard and other accounting principresgenerally accepted in rndia, has not discrosed the information required to be discrosed in termsof 
-Reguration 

33 0f the SEBr (Listing obrigations ano oisctosure Requirements) Regurations,2015, as amended, incruding the manner in which it is to be discrosed, or that it contains anymaterial misstatement.

The consolidated unaudited financial results includes the interim financial statements/ financialinformation/ financiar resurts of Maraysian roint venture(JV), Horizon Remit sDN. BHD, whichhave not been reviewed,/audited by their auditors. ouring ihe haLf year ended 30 september2021, the company has entered into share purch"se agi"ement with Al Jadeed rnvestmentlnternational spc Muscat, surtanate of oman for sare of iis entire sharehording in the said JointVenture (JV). The completion of transfer is subject to approval of the same-by Aank ttegaraMalaysia and Reserve Bank of tndia (RBt), of which appioval from RBI is pending as on datethough applied for by the company.

As per agreed terms, the existing shareholders of the JV are to ensure that the company doesnot have any outstanding riabirities on the date of transfer and as such entire sare considerationwould be remitted directly to outstanding creditor of the JV. Further, to clear off balanceliabilities, certain sums wourd be required to be remitted by existing sharehorders and paur
Merchants Limited's share in the riabirities is estimated to be Rs. g1.70 rakhs. The said amount
has been estimated on basis of unaudited financiar position of the JV as of 3oth september 2021and as such said amount has been reflected under ltem Vl as ,,Exceptional 

ltems,,. Theinvestment in the said JV had arready been written down to Rs. Nir in earrier periods and as suchthe estimated value of additionar riabirities that the company wourd be riabre to incur on beharfof the JV as per share purchase agreement has been recognised in the financiar resurts in
accordance with IND-AS 28.

Our conclusion on the Statement is not modified in respect of the above matters.

The consoridated unaudited Financiar Resurts incrude the unaudited Financiar Resurts of thewholly owned subsidiary, pML Reartors private Limited whose financiar resurts incrude totar netprofit after tax of Rs. 2.64 lakhs, for the quarter ended 30.09.2021 and Rs 3.87 lakhs for Halfyear ended 30.09.2021 as considered in the statement which have been subject to rimited
review by their respective independent auditors.

The independent auditor's Limited review report on the financiar resurts/information of this
subsidiary has been furnished to us by the Management and our opinion on the statement in so
far as it relates to the amounts and discrosures incruded in respect of the said subsidiary is based
solely on the reports of such auditors and the procedures performed by us as stated inparagraph 3 above. our concrusion on the Statement is not modified in respect of the above
matters.
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For RAJIV GOEI AND ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.-

A
C

M. No.091

DrN, 2lcq t?S6AftffflCU

Date: 11.11.2021
Place: Chanditarh


