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Date: August 10,2022

Corporate Relations Department
BSE Limited,
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai- 40000'l

TIME OF COMMENCEMENT: 't2.00 P.M.
TIME OF CONCLUSION: 04.10 P.M.

Dear Sir,

ln compliance with the provisions of Regulation 30 and 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read over with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 09.09.2015, we would like to inform your good office that
the Board of Directors of the Company in their duly convened meeting held Today i.e.
Wednesday, the 1Oth Day of August, 2022 has inter alia discussed and approved the
following:

Standalone as well as Consolidated Unaudited Financial Results along with Segment
Results for the Quarter ended June 30,2022. Copy of the said Results is attached
herewith as Annexure - A.
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2. Limited Review Report issued by Statutory Auditors of the Company on the aforesaid
Standalone and Consolidated Financial Results. Copy of the said Limited Review
Reports is attached herewith as Annexqre - B.
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The said results have been reviewed by Audit Committee in its meeting held on 09rh
August,2022 and thereafter duly approved and taken on record by the Board of
Directors of the Company in their Meeting held today i.e. on 1 Oth Day of August, 2022.

It is also submitted here that as per Regulation 33(3)(b) of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we have consolidated the said Financial Results with respect to
our Joint Venture Company M/s Horizon Remit Sdn. Bhd., Malaysia and our two
Wholly Owned Subsidiary Companies i.e. M/s Paul Merchants Finance private
Limited and M/s PML Realtors Private Limited and LLP i.e. Paul lnnovations LLp,
which has been considered as Joint Venture in terms of IND AS 1 10, for the euarter
ended June 30,2022.

3. Recommended the re-appointment of Smt. Sarita Rani Bansal (DlN 00094504),
Director who is liable to retire by rotation at the ensuing Annual General Meeting
(AGM)/ Pursuant to the requirement of Regulation 30 read over with Para A (7) of
Part A of Schedule lll of SEBI LODR, Para A (7) of Annexure I to SEBI circular no.
CIR/CFD/CMD/4/2015 dated 09.09.2015, the required information in this regard is
given below:

i. Name of Direclor - Smt Sarita Rani Bansal
ii. Reason for change - Re- appointment on retirement by rotation
iii. Date of re-appointment - Tto be approved by Shareholders in their ensuing

Annual General Meeting scheduled to be held on 29-09-2022
iv. Term of re-appointment - No term has been fixed for her and her office is

liable to retire by rotation.
Brief profile - As per Annexure - C

vt. Disclosure of relationships between directors - Smt. Sarita Rani Bansal is
wife of Sh. Sat Paul Bansal, who is a Non-Executive Director and Chairman
of the Company. She is mother of Sh. Rajneesh Bansal, who is Managing
Director of the Company. She is not related to any other Director, Manager
or other Key Managerial Personnel ofthe Company.

Further, in accordance with Circular no. LIST/COMP 11412018-19 dated June 20, 2018
issued by BSE Limited, Smt. Sarita Rani Bansal is not debarred from holding the
offlce of director pursuant to any SEBI order or any other such authority and she is
qualified to be appointed as Director in terms of Companies Act, 20'13.

4. Recommended the re-appointment of Sh. Sat Paul Bansal (DlN 00077499), Director
who is liable to retire by rotation at the ensuing Annual General Meeting (AGM).
Pursuant to the requirement of Regulation 30 read over with para A (7) of part A of

\



Schedule lll of SEBI LODR, Para A (7) of Annexure I to SEBI circular no.
CIR/CFD/CMD/4/20'15 dated 09.09.20'15, the required information in this regard is
given below:

Name of Director - Sh. Sat Paul Bansal
Reason for change - Re- appointment on retirement by rotation
Date of re-appointment - To be approved by Shareholders in their ensuing
Annual General Meeting scheduled to be held on 29-09-2022
Term of re-appointment - No term has been fixed for him and his office is liable
to retire by rotation.
Brief profile - As per Annexure - D

Disclosure of relationships between directors - Mr. Sat Paul Bansal is husband
of Mrs. Sarita Rani Bansal, who is the Non-Executive Non-lndependent
Director of the Company. He is father of Mr. Rajneesh Bansal, who is Managing
Director of the Company. He is not related to any other Director, Manager or
Key Managerial Personnel of the Company;

Further, in accordancewith Circular no. LIST/COMP t1412018-19 dated June 20,2O1A
issued by BSE Limited, Mr. Sat Paul Bansal is not debarred from holding the office of
director pursuant to any SEBI order or any other such authority and he is qualified to
be appointed as Director in terms of Companies Act, 20'13.

5. Accepted and taken on record resignation submitted by Sh. Dharam pal Sharma,
from the position of Whole time Designated Director of the Company w.e.f.
10.08.2022. Pursuant to the requirement of Regulation 30 read over with para A (7)
of Part A of Schedule lll of SEBI LODR, Para A (7) of Annexure I to SEBI circular no.
CIR/CFD/CMD/412015 dated 09.09.2015, the required information in this regard is
given below:

i.

ii.
iii.

Name of Director - Sh. Dharam Pal Sharma
Reason for change - Resignation due to personal reasons
Date of Cessatron - w.e.f. '10-08-2022. He will continue to be associated
with the Company as Chief Compliance Officer.

6. Approved the proposal of making disinvestment in the Joint venture named paul
lnnovations LLP by withdrawing as partner of the said LLp. The said LLp is engaged
in the business of carrying on business of planning, analyzing, testing, maintaining,
developing and commercializing DigitalTravel platform, conventional Travel Platform
and/or any other platform for providing multiple Travel services, allied services. The
company is currently partner of 50% share in the said LLp and the other partner is
Espranza lnnovations Private Limited.

t.

lt.
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Pursuant to the requirement of Regulation 30 read over with para 1.4 of part A of
Schedule lll of sEBl LoDR, Para 1.4 of Part A of Annexure I to sEBl circular no.
clR/cFD/cMD/4/2015 dated 09.09.2015, the required information in this regard is
given as under:-

a) The amount and percentage of the turnover or
revenue or income and net worth contributed by
such unit or division of the listed entity during the
last financial year

Date on which the agreement for sale has been
entered into;

Brief details of buyers and whether any of the
buyers belong to the promoter/ promoter
group/group companies. lf yes, details thereof;

The LLP had Nil
turnover during the last
financial year. The net
worth of said LLP was
Rs 77,91 ,9721- during
last financial yeat,
which is 0.17% of the
consolidated net worth

1 of the Company.

1Oth August, 2022.
Decision by the Board

The Company shall
cease to be partner of
the said LLP by way of
withdrawing of its share
and as such, there is no
buyer involved.

c

I of Directors to withdraw
I from the LLP

The expected date of completion of sale/disposal; 15rh September, 2022

d Consideration received from such sale/disposal The amount of capital
standing in the books of
the LLP shall be paid
over by the LLP to the
Company

e)

)

0 Whether the transaction would fall within related Yes. The transaction
party transactions? lf yes, whether the same is done will be done at "arms
at "arms length" I length" basis

s) Additionally, in case of a slump sale, indicative
disclosures provided for amalgamation/merger,
shall be disclosed by the listed entity with respect
to such slump sale.

Not Applicable

b)

)

7.

'---.4



7. Considered and approved the Notice convening the 38th Annual General Meeting of
the shareholders of the Company. The 38th Annual General Meeting of the Company
of the Shareholders of the Company for the Financial Year 2021-22 has been
approved to be convened on Thursday, the 29th day of September,2022 at 12.00
Noon (lST) through Video Conferencing ("VC") / OtherAudio Visuat Means ("OAVM').
The Notice for the same will be issued to the Shareholders and others entifled to
receive the same in due course and information as per requirements of Regulation
30 read over with Para 12 of Part A of Schedule lll of SEBI LODR, Para 12 of
Annexure I to SEBI circular no. CIR/CFD/CMD/412015 dated 09.09.2015 shall be
submitted at that time.

You are requested to take the same on your records.

Thanking you,

Yours faithfully,

For PAUL NTS LIMITED

(H srNGH)
COMPANY SECRETARY

FCS-5046
Encl: a.a
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STANDALONE fINANCIAL RESULTS FOR THE QUARTER ENOED ON 30.06.2022

(Amount in Rs. Lakhs) except Share and per Share data

Sr. No PARTICULARS
Ended 30.06.2022

Precedlng 3
Months Ended

3t-ol-2012

Corresponding 3

Months Ended

30.06.20211n the
previous Year

Year to Date

Figures tor the
Period ended

30.06.2022

Previous Year ended
31.03.2022

Unaudited Audited Unaudited Unaudited Audited
Revenue from Operations
Other lncome

1,80,846

355

1,37,6@

591

1,12,341

486

1,80,846

355

I

ll

5,28,073

1,950

1,81,201 1,38,200 1,13,832 1,81,20L 5,30,024Total Revenue (l+ll)

(s34)

398

19

40

2.531

't,71,995

342
459

48

2,O28

1,34,543

(r0)
322

9

43

1,561

1,11,255 1,77,995

(s34)

398

19

40

2,537

14

1,486

44

185

7,475

5,18,018

t)

t

I

a

b

Expenses

Cost of materials consumed
Purchases of stock-in-Trade
Changes in inventories ollinished goodt, Stock-in-

Tradeand work-in-progress
Employee benefits expense

Depreciation and amortization expense
Other expenses

1,80,451 !,37,415 1,13,179 1,80,451 5,27,222Totaltxp€nses (lVl

750 750 2,802

64

Profit/(loss) before exceptionalitems and tax (lll-lv)
Exceptionalitems

750 755 2,724Profit/(Loss) Before Tar (v-vl)

155

13

215

(40)

665

34

Tax expen5e

(1) Current tax
(2) Oeferred tax

215
(40)

191

3

415 575 2,039IX

Profit (Loss) forthe period from contlnulag
operations (Vll-Vlll) 575 s71

Profit/(loss ) from discontinued operationsx

x Tax expen5e of discontinued operations

x (x-xri

Profit/(loss) for the period (lX+Xll) 571 575 2,039xr r

111)

3

(s)

xtv OtherComprehenslve lncome
A (i) ltems that will not be reclassified to profit or loss-

Remeasurement Gain(Loss) on defined benefit
obligations
(ii)lncometax relating to items that will not be

reclassified to profit or loss

B (i) ltems that will be reclassified to profit or loss
(ii) lncome tax relating to items that will be

reclassified to profit or loss

(11)

3

(6)

2

{6)

1

s67 567 567 2,035

Total comprehensive lncome lor the period (xlll+xlV)
(Comprising Profit (Loss) and Other Comprehensive
lncome for the period)

xv

xv t

Earnings per equity share (for continuing operation)
(1) Basic (face value of Rs. 10 each)
(2) Diluted (face value of Rs. 10each)
Earnings per equity share (for discontinued
operation):
(1) Basic (face value of Rs. 10 each)
(2) Diluted (face valueof Rs.10each)
€arnings per equity share (for Continuin8 and

discontinued operation):
(1) Easic (face value of Rs. 10 each)
(2) Diluted (face value of Rs. 10 each)

l

ffi//./
(;kr

55.96

55.96

55.96

55.96

55.56

55.56

55.56

5S.55

40.40

40.40

40.40

40.40

55.96

55.96

55.96

55.96

198.35

198.3s

:r98.35

198.35

I

-

4NDIC

I

765 553

69

584 750

575 415

l
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@Paut Me ncharrs Lrd
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SEGMENT WISE REVENUE, RESUI.TS ANO CAPITAI. EMPIOYEO UNDER REGULATION 33 Of THE LISTING REGULATIONS

Previour period figures have been rearranged and regrouped wherever necessary to make them comparable with curr€nt p€riod fiSures

=\

STATEMENT OF STANDALONE SEGMENT RESUI.TS FOR THE QUARTER ENDED 30.05.2022
(Rs.ln lakhs)

Year to Date
Fl8ures for the
Period ended
30.o5.2022

ended 31.03.2022
PARTICULARS

Precedlng 3
Months Ended

31.03.2022

Correspondint 3
Months Ended

30.06.2021in the5r. No

Unaudited Audited Unaudited

1

1,80,753

71

17

5,27,478

195

50

1,80,763

71

12

1,37,535

62

12

1,13,321

15

11

(a)

(b)

k)

(N.t ial€/l.come fom each setm.nt )

ge8ment - Forex

Segment - Travet

SeSment - llon€y Transfer

1,13,347 1,80,846 5,28,0711,80,846 1,17,609

(a)

lb)

k)

L.ssr lnter Segment R€venue

SeSment . Forex

Se8ment . Travet

S4ment litoney Tranrfer
1,13,147 1,80,846 5,28,0711,80,846 1,17,609Net r.lerllncome From Op€r.tioni

418

10

8

1,052

5

l5

438

10

8

226

7

231

.16

8

2

(a)

(b)

(cl

!ct!n!nt 8.rult lProfr)(+l/ lrrr l-l bltor! t t.nd lnt t n

Se8ment ' Forex

Segment Trav€l

Se8ment - Money Transfer

456 1,092456 237

t55

19

41

591

16

48

486

119

155

19

41 261

1,950

'ir)

ir)

Less:

lnterer!
Other Un-atlo(able Exp€nditure ne! off
Add:

750 765 584 750 2,73ETotal P.6fit Before Ta!

45,882

2,478

269

44,524

2.,466

145

45,882

2,878

269

44,570

7,466
r45

11,291

2,063

144

3

(a)

(b)

(c)

(d)

SeSment Assets

Segmenl rrav€l

Segment - 

^aoney 
Tra.sfer

49,O79 17,'13119,029 47,131 13,197

905

1,f2',1

12

1,280

2,658

71

2,)21

2,291

64

1

la)
(b)

(c)

(d)

S€8ment Liabitities
Segment Forex

Segment - Travet

Segment - Mon€y Transfer

Unatlo.ated Liabilities 1,280

2,658

71

?,371

2,291

64

6,008 1,6776,008 4,677 2,668

270

198

45,882

3,280

175

80

44,520

7,321

5 C.pitalEmployed

lse8ment as5€ts Segment Liabltities)

Segment - Forex

Segment - Travel

SeSnEnl - I\ oney Transfer

Unallocared L'abilities

720

198

45,882

1,280

175

80

4,5m
2,321

317

102

41,291

905

40,829 43,021 47,45443,021 42,454

I

I

I

I

I

I

(an rso sool :2o'r 5 c.drn.d co.) (crN: L7.9oool.r llllaPl.cor la79),l

rlA/! f)

Three Months
Ended 30.06.2022

Unaudited

(a)

(b)

{c)

(d)

(e)

h Q+:

2\.c
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Paul Mencharrs Lrd.'-'=:{-(crN"'eooolres'F(cors"e)

CONSOLIOATEO FINANCIA! RESU LTS FOR IHt QUART'R ENOEDON 
'UI{E 

30,2022

(amount h n!. bkh.)erc.pt Sh.re.nd pershare data

Sr. No
Ended 30.06.2022

31.03.2022
30.06.2021|n the

30.06.2022
31.03.2022

l

I
Revenue l.om Operations 1,83,384

{43)

\39,a17 1,15,191

r79
183.!43

{43)

5,36,503

37r

1,83,340 1,39,954 1.15,320 1,33,140 5,36,374

I

a

con of materiak consumed
Purchares of Stock-lo-Ir.de
changes in lnventon€5 ofllnished toodt Stoclln-Trade and

Employee benellB eryenre

Oepreci.tion and amontation expense

7,17,993

ls34)
ala
424

78

1,971

1,34,t|1

t42
916

339

92

2,39

1.11,255

(10)

658

201

70

L90a

L,77,995

{534)
473

424

7a

2,977

5,13,01a

14

,,069
1,116

121

4,477

l,aL3l7 1,33,616 1,14,044 l,a1,at7 5,31,1r16

V

Proflr/{los) before exceptional items and tax (lll-lv) 1,522 1,211

69

1,522 5,458

Protit/(Lors) Eefore Iar {v-vl) 1,338 1,152 r,522

v l

l2lDefered tar (r6)
165

le) (16)

r,367
8

Proft {lor, for the p.dod fromco.tlnul4 op...tlon! (vll-
vlr) t,!ii5 932 4,013

Profi t/(los') hom dis.ontinued operations

Tar exp€nse of disconllnued oper.tiont

Profit/(Loss) f rom dircontinued operatlons (after tat) {X-xl)
Shar€ of Proflt (Lois) ol.rro.lares and jolnt venlur€r
accounted lo. uslnt €qqltY merhod 103 (0.ss) 034 r08 (1)

xt Profit/(lorr) lor th€ perlod (lx+xll) 1,1:t6 932 85' 1,136

Oihe, Comprehennv€ lncom€

a (i)ltems rh.t willnot be reclassified to profil or losi-
Remearurehenr Gain(lois) o. defined benefl t obllgations
(ii) rncometar relatinSto ltems that will not b€ r€.laesified lo

B (i)ltemr th.r wlllbe reclassified to profit or los5
(ii) lncome trr .elatlng to ltemr that will be r.clasrltled to

(14)

l

(6)

2

l7)

2

(1.)

3

{6)

2

Total Comprch€nslve lncome torthe p.riod (Xlll+Xlvl
(Compdnna ProtitlLoes) and Other Comprehenilvc ln.ome

1,125 1,125 4,012

xvI

xvlt

Prolit or losr anrlblt:bl€ to
OwneB of the Compa.y
No.-co.trolInr lnte.etts

Total comprehenilve lncome to. th€ perlod .t!.lbu!.bl€
Ownerr of the Cohpany
Non-cortrolling lnterests
tarnrng! per equ,rv rh.re (for continuinB operation):
(1) B.ric (face value of Rs. 10 each)

{2)Diluted (t.ce valu€ or Bs. 10 each}
Earnint5 per equity th.re (for dircontinued oper.tion):
(U Basi. (lace value or R5. 10 eachl

12)Diluted (Iace value of Rs. ro each)
EarninBt per equily !hare (for Conlinuing and dlrcontlnued

(1)oasic (face valu. ol Rs. 10 eachl
(2)oiluted (Iace valu€ of Rs. ro each)

1,136

1,125

110.47

rro.47

932

95.51

95.51

9s.51

95.51

353

848

81.02

83.02

43.02

43.02

1,116

1,125

110.47

110.47

110.47

4,012

190 71

390.77

390,77

3m.17

& 7A,il

^/D 
tc

coRP. oFf-: PMf House, sco 429 a3o, s..aor 22-4, ch.6drgarh - 160 oz2 Ptl. oL-r2-sat4Lra16,5o25o!ro aar : or72-50:117o9
E-fi.r1 : l6lo@p.ulmer<h.nt5.n.t wcb.lte : wwv.p.ulfr.rch.ht..n.t

R€GO. Orf.: OSM 33s, 3:16, 337, rrd Floo" Ol.a Tow.i 15, Shrv.jr M..a, n.lrtaarh Ro.d, N.w D.lhl-1roo15 Ph. : O1r-aa7o:ooo

1,334
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7
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110.47
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Pnul Mrnckanrs Lrd3

SEGMENTWIsE REVENUE, REsULTs AND CAPITAL EMPTOYED UNDER REGUTATION 33 OF THE LISTING RIGUTATIONS

Previous p€riod figurer have be€n rearranged and reSrouped wherever ne.ersary to malG them comparable wjth curent perjod figures

CORP c,Fr.: PM! Hou5e, SCO 429-a3o, Sector 22-A, chandlSarh - 16(} O22 Ph. O172-5O.!17a5, 5O25O9O F.r : 0172-5O417O9
E-m.ll : l^,o@paulme..hant3.n€t \ rebslte : www.p.ulm.Eh.nts.net

REGo. oFF.r DsM 33s, 336, 337, trd Floor, orF rowa., 1s, shtvaji Mara, N.l.t!.rh Road, Ncw E.lhl-11Oo1s Ph. : ol1-4a7o2ooo

STATEMENTOF CONSOTIDATEO SEGMENT RESULTS FORfHE QUARTTR ENDED 30.06.2022

Sr. No PARTICULARS
Ended 30.05.2022

Precedint 3

Months Ended

,1.Or.702'

corr€spondln8 3
Months Ended

3o.o5.2o21ln th€
Fitur€r for lhe

10.06.2022

€nded 11.03.2022

Unrudited Unaudited

1

1,80,761

71

2,549

1,37,515

62

2,279

1,13,121

15

1,E55

1,60,761

71

7,119

5,77,EzE

195

E,,160

(a)

(b)

(c)

(N€t nle/lncome lrom e*h egoent )

1,83,181 1 ,39,4n 1,15,191 1,El,3El 5,16.501

(a)

(b)

(c)

L6r: ht.r s.!m.nt i.vdue

Selment . Travel

Segment . Ouert
Net r.let/lncome From Ope.ationl 1,83,181 1,t9,An t,15,191 1,El,lEl 5,16,503

44J

10

1,582

211

5

1,112

zll
t6

1,141

43
l0

r,582

1,072.

5

5,32r

2

la)

(b)

lc)

s.am.it i6ulB (P'ontl(i)/ Los C) t id. i.t.,ld l.t.nn I'd E.cn

Sqment . OtheR

1,359 2,O35 6,3992,035 1,6aE

4l

4tE

17

lt9
!!

119

107

119

-41

428

11

371

1.116

?61

rir)

r)

ii) OUer Un..ttocabt€ E:9€nditur€ n€t off

1,522 1,118 t, r52 't,522 5,394Tor.lProfit Belore Tar

3

(a)

(b)

(c)

(d)

SeSment Arrets
2.676

?69

50,975

14,?25

2,166

115
q,n2
11,526

2,061

t9,67a

13,910

2,E76

269

*,975
11,275

2,466

r45

47,n7
14,526

64,909 55,790 68,317 64,90964,347

(a)

{b}
(c)

(d)

Segment Ll.blllties

s€emenl . Others

un.llo(.red Ll.blllrres r7,80,r

2,558

71

r 5,865

7,291

10,502

't,721

42

17,804

7,656

71

r5,865

1,291

20,531 't8,220 17,?65 20,511 1E,220

5

(a)

(b)

(c)

(d)

(e)

C.pit l Employed
(Segment rsrets ' Sqm€nt Llabitlties)

unellft.i€d lirbittl6

220

19E

50,975

11,725

17,W

175

80

47,n?

11,515

15,665

)47

r02

t9.67a

l],9r0
10,502

724

196

fi,975

1a,275

l7,EOa

47,815 46,689 4t,5?5 47,815

175

80

47,772

r4,526

15,665

46,689

I
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Raiiv Goel

'Associates
5CO 823-824, lst floor, Sector 22-A

Chandigarh, Phone i 0112-4644607 Web: wwwrgaca.org

lndependent Auditor's Limited Review Report on Standalone Unaudited quarterly and Year to date

financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Paul Merchants Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

Paul Merchants Limited for the Quarter ended 30" June 2022. This statement is the

responsibility of the Company's Management and has been approved by the Board of Directors.

Our responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review of the statement in accordance with the Standard on Review

Engagements (5RE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited primarily

to inquiries of company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. we have not performed an audit and accordingly, we do

not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards and other recognized accounting practices and policies has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBl

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

CHARIERt'D ACCOUNIANT5

Ambale olice :

179, Bank Road, Ambala Cantt.
Telefax : +91 171 - 4003607

DelhiOffice:

fikn l::



Raiiv Goel
'Associates

CHARTFR' D ACCOI)NTANTS

SCO 823-824, lst floor, Sector 22 A
Chandigarh, Phone : 0172-46446A1

Email : r8achd@Bmail.com
Web iwww.rgaca,org

ltvoro

For RAJIV GOEI" AND ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.-

(ROHTT GOEt

s

o)

PARTNER

M. No.091755

UDIN:22oqlr 56 AoS ( \ }1 q-\ss
Date:10.08.2022
Place: Chandigarh

Ambala Ofice :

179, Bank Road, Ambala Cantt.

Teletax : +91 - 1.71- 4003601

Dclhlofice :

I-1,3td Floot, 4772 71,
Bharat Ram Road,23, Darya Ganl,

New Delhi. Phone : 01.1-23280071



Raiiv Goel
'Associates

SCO 823-824, lst floor, Sector 22-A
Chandisarh. Phone | 017 2 -4644601

lndependentAuditor,sLimitedReviewReportonconsolidatedUnauditedQuarterlyandYeartodate

financial results of the Company pursuant to the Regulation 33 of the SEB| (tisting Obligations and

Disclosure Requirements) Regulations, 2015

l.WehavereviewedtheaccompanyinSstatementofconsolidatedUnauditedFinancialResUltsof

paul Merchants Limited ("the Parent") and its subsidiaries (the Pa rent and its subsidiaries toSether

referred to as "the Group"), a nd its share of the net profit/(loss) after tax and total comprehensive

income / loss of its ioint ventures for the Quarter ended 3o'h June 2O2Z ("rhe statement"), being

submitted by the Parent Company pursuant to the requirement of Regulatlon 33 of the SEBI

(Listing Obtigations and Disclosure Requirements) Regulations' 2015' as amended from time to

time

2. This statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting standard 34 "lnterim Financial Reporting"

{,,lndAS34,,),prescribedUnderSectionl33oftheCompaniesAct,2013,andotheraccounting

principles generally accepted in lndia. Our responsibility is to express a conclusion on the

Statement based on our review

WeconductedourreviewofthestatementinaccordancewiththeStandardonReview

Engagements (sRE) 241o,,Review of lnterim Financial lnformation Performed bythe lndependent

AuditoroftheEntity",issuedbythelnstituteofcharteredAccountantsoflndia.Areviewof

interim financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures A review

is substantially less in scope than an audit conducted in accordance with standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit Accordingly, we do not express an audit

3

o

@
oprnron

li DIG

Ambala Ofice :

179, Bank Road. Anrbaia Cantt
Telefax :+9I- 171 - 4003607

DelhiOftice:

Emaii : rgachd@email.cor
Web:wwwreaca org

To

The Board of Directors

Paul Merchants Limited

a
S \



Raiiv Goel
"Associates

SCO 823-824, lst Iloor Sertor 22-A
Chandigarh, Phone : 0172-464/,607

we also performed procedures in accordance with the circular issued by the sEBl under

Regulation 33 (8) of the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015,

as amended from to time, to the extent applicable and have also ensured compliance with

Regulation 33(3)(h) of the said Regulations while issuing this Limited Review Report'

4. The Statement includes the results ofthe following entities apart from Parent:

(i) Paul Merchants Finance Private Limited, Wholly Owned Subsidiary

(ii) PML Realtors Private Limited, Wholly Owned Subsidiary

(iii) Horizon Remit SDN. BHD., Malaysia, Joint Venture

(iv) Paul lnnovations LLP, Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and in

paragraph 6 below, nothing has come to our attention that causes us to believe that the

accompanying statement, prepared in accordance with the recoSnition and measurement

principles laid down in the aforesaid lndian Accounting Standard and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulatlons, 2015, as

amended from to time, including the manner in which it is to be disclosed, or that it contains any

material misstatement

6. The Company had entered into a Share purchase agreement (sPA) with Al Jadeed lnvestment

lnternational SPC, Muscat, Sultanate of Oman for sale of its entire shareholding in the said.loint

Venture (JV). As per the explanations provided to us, the completion of transfer as per the said

SpA is subject to approval of the same by Bank Negara Malaysia and Reserve Bank of lndia (RBl),

of which approval from RBI is pending as on date though applied for by the company.

Further as per the explanations provided to us, the existing shareholders of the JV are to ensure

that the company does not have any outstanding liabilities on the date of transfer of the

shareholding to the purchaser and as such entire sale consideration would be remitted directly to

major outstanding creditor of the JV, i.e. Western Union. Furthermore as per the explanations

provided to us, to clear off balance Iiabilities, a sum of U5D 86,820 equivalent to Rs. 64.22 lakhs

(approx.) had been ascertained to be payable to Western Union by Paul Merchants Limited,

roval from Reserve Bank of lndia and appropriate financial arrangements for the

d-

subject to app
&As

Ambela Olfrce :

179, Bant Road. Arhbala Cantt.
Telefax : +91 - 171 - 4003607

Dclhl Ofice :

f-7, 3td Floor, 4712-13,
Bharat Ram Road,23, Darya Gani,
New Delhi. Phone : 011-21280071

Email : rgachd@email.con
Web rwww.rEaca.ors
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Raiiv Goel
"Associates

a i r n ji l a r r . ... a a a rri i.rN.!
SCO 823-824, lst floor, Sertor 22-A. I

Chandigarh, Phone : Oln.qOAaAOl. I

Email : rgachd@gmail.com
Web: www,rgaca.org

same were made by company in preceding financial year ended on 31 03 2022 wherein the said

amountwasrecognizedas'.Exceptionalltem..intheauditedFinancialstatementsfortheYear

ended3l.o3.2o22.However,nofurtherliabilityorlossorshareoflossfromsuchJointventure

hasbeenrecognizedintheconsolidatedUnauditedFinancialResultsforthequarterendedon

7

30.06.2022.

ourconclusiononthestatementisnotmodifiedinrespectoftheabovematter.

The consolidated Unaudited Financial Results include the unaudited Financial Results of the

Whollyownedsubsidiary,PMLRealtorsPrivateLimitedwhosefinancialresultsincludetotalnet

profitaftertaxofRs.s,lllakhs,forthequarterended30.06.2o22asconsideredinthestatement

which have been subject to limited review by their respective independent auditors'

Theindependentauditor,sLimitedreviewreportonthefinancialresults/informationofthis

subsidiary has been furnished to us by the Management and our opinion on the Statement in so

far as it relates to the amounts and disclosures included in respect of the said subsidiary is based

solely on the limited review reports of such auditors and the procedures performed by us as stated

in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above

matte rs

For RAllv GOEL AND ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.- 011106N

(ROHtr GoE

PARTNER

M. No.091756

uorl: :.209 t'7 5 6 A0 SJZS fi05
Date:10.08.2022

Place: Chandigarh

Oclhl O{ffc! :
f 1,3td Floor, 4112-13,
Bharat Ram Road,23, Darya Ganj,
New Delhi. Phone i 011 23280077

Ambela Ofrcc :

179, Bank Road, Ambala Cantt.
Telefax : +91 . l7\. 4003607
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Annexure- C

. Name: - Smt. Sarita Rani Bansal

. Father's Name -Sh. Raj Kumar

. Qualification - Graduate
o PresenUPermanent Address- House No. 749, Sector B-8, Chandigarh-160009.
. Date of Birth and Age: 08-01-1948, more than 74 Years

smt. sarita Rani Bansal is more than 74 years of age and has been associated with the
Company Paul Merchants Limited for over 25 years and served as a Director of the
Company from year 1992 to 2008 during her previous tenure with the Company. She was
re-appointed as a Director of the Company in 2012. While working with the Company as
Director, she has been lending useful inputs in the areas of Human Resource
Management and Administration of the Office Affairs of the Company.

Remuneration last drawn, if Nil in the Financial Yeat 2021-22
pplicablea

Remuneration sought to be NIL
aid

Names of Listed Entities in
which the person also holds
the directorshi
Ghairmansh ip/Mem bersh ip of
the Committees of the Board of
Directors of Paul Merchants
Ltd

No Company other than Paul Merchants Limited

NIL

NIL

Nir

Nit

Holding 345600 (33.62%) Equity shares in her
name as on date.

Chairma nsh ip/Membersh ip of
the Committees of the Board of
Directors of other Com anres
Names of listed entities from
which the person has resigned
in the st th ree ears
Membersh ip/C hairmansh ip of
the Committees of listed
entities from which the person
has resigned in the past three

ea rs
Shareholding in the Company

Shareholding in the Company
s a Beneficial Owner

NIL

BRIEF PROFILE OF SMT. SARITA RANI BANSAL

H

?.i.!

\
lc



Relationship between
directors inter-se and
relationship with Manager and
other Key Managerial
Personnel of the Company:-

Smt. Sarita Rani Bansal is wife of Sh. Sat paul
Bansal, who is a Non-Executive Director and
Chairman of the Company. She is mother of Sh.
Rajneesh Bansal, who is Managing Director of the
Company. She is not related to any other Director,
Manager or other Key Managerial Personnel of the
Company.

I



BRIEF PROFILE OF SH. SAT PAUL BANSAL

. Name: - Sh. Sat Paul Bansal

. Father's Name -Sh. Banarsi Dass

. Qualification - B.A.- Graduate in Arts
o PresenUPermanent Address- House No. 749, Sector B-8, Chandigarh_160009
. Date of Birth and Age: 22-07-1947,75 Years

sh. sat Paul Bansal is the chairman and Non-Executive Director of the company. He is
75 years of age and having educational qualification of Graduation in Arts. sh. sat paul
Bansal has around 52 years of experience in almost every facet of business. He is a
renowned Businessman and is an expert in the formulation of strategy, corporate policy,
corporate objectives and decision making process. Earlier, he was associated with the
company from 27-09-1990 till 31-08-2020, when he resigned as chairman cum
Managing Director of the company. During his stint as such, he had spearheaded every
activity of the Company.

Remuneration last drawn, if Nil in the Financial Year 2021-22
ap licable
Remuneration sought to be NIL

aid
No Company other than Paul Merchants Limited

the directorshi
C hairma nsh ip/Membersh ip of
the Committees
of the Board of Directors of
Paul Merchants Ltd
Chairmanship/Mem bersh ip of
the Committees of the Board of
Directors of other Com anies
Names of listed entities from
which the person has resigned
in the past three years

('l) Chairman - CSR Committee
(2) Chairman - Executive Committee
(3) Member - Stakeholders Relationship

Committee
Chairman - Risk Management Committee - paul
Merchants Finance Private Limited

Sh. Sat Paul Bansal had resigned from po
Chairman cum Managing Director of
Merchants Limited w.e.f. 31.08.2020. However, he
was again appointed on the Board of the Company
on 08 06.2021 as Chairman and Non-Executive
Director.

st of
Paul

Members hip/Cha irmansh ip of
the Committees of listed

onsequent to his resignation from the Board, Sh
Sat Paul Bansal had resigned from Executive
Committee of the Com

C

eHAl/

entities from which the erso n an w.e.f. 31.08.2020

Annexure- D

Names of Listed Entities in
which the person also holds



has resigned in the past three
years
Shareholding in the Company Holdin 5240 0.51./" E ut shares in his name
Shareholding in the Company
as a Beneficial Owner

Nit

Relationship between
directors inter-se and
relationship with Manager and
other Key Managerial
Personnel of the Company

Sh. Sat Paul Bansal is husband of Smt. Sarita Rani
Bansal Non-Executive Non lndependent Director
of the Company and father of Sh. Rajneesh Bansal
Managing Director of the Company. Sh. Sat paul
Bansal is not related to any other Director,
Manager or Key Managerial Personnel of the

lQgmpany

6HAry
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