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DISCL OSURE REOUIREM
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Dear Sir/Madam,

lncompliancewiththeprovisionsof-Regulations30and33ofSEB|(Listing
obligationsandDisclosureRequirements)Regulations,2OlSreadoverwithSEB|
Circilar No. CIR/CFD/CMDl4t2O15 dated 09 09 2015' we would like to inform your

good office that the Board of Directors of the Company in their duly convened

meeting held Today i.e. fuesday, the 08th Day of June' 2021 has inter alia discussed

and approved the following: \

l.StandaloneaSwellaSConsolidatedAuditedFinancialResultsfortheQuarter
and Financial year ended March 31, 2021'

2.StatementofStandaloneaswellasConsolidatedAuditedSegmentResults
for the Quarter and Financial year ended March 31' 2021'

3. Statement of Standalone as well as Consolidated Audited Assets and

Liabilities as at March 31' 2021'

4. Standalone as well as Consolidated Audited Cash Flow Statement for the

Financial year ended March 31' 2021'

5. lndependent Auditor's Report (Unmodifled Opinion) issued by Statutory

AuditorsoftheCompanyonaforesaid.standaloneaswellasConsolidated
Financial Results
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The aforesaid Standalone as well as consolidated Audited Financial Results

including Segment Results, Statement of Assets and Liabilities and Cash

Flow Statement alongwith lndependent Auditor's Report thereon are

attached herewith as Annexure - A

The said results have been reviewed by Audit committee in its meeting held

on 7th June, 2021 and thereafter duly approved and taken on record by the

Board of Directors of the Company in their Meeting held today ie. on 08th

June,2021 .

It is also submitted here that as per Regulation 33(3)(b) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations' '2015, we have

consolidated the said Financial Results with respect to our Joint Venture

Company M/s Horizon Remit Sdn. Bhd., Malaysia and for our two Wholly

owned subsidiary companies i.e. M/s Paul Merchants Finance Private

Limited and M/s PML Realtors Private Limited for the Quarter and Financial

Year ended March 31, 2021. Further, in terms of IND AS 110, we have

consolidated the said Financial Results with respect to two LLPS namely Paul

Tech Park LLP and Paul lnnovations LLP, which have been considered to be

as Joint Ventures within the meaning of the said IND AS.

Further Pursuant to Regulation 33 (3) (d) of SEBI (Listing obligations and

Disclosure Requirements) Regulations,. 2015 a declatation duly signed by the

Managing Director of the company confirming that the Audit Reports on the

aforesaid Financial Results are with unmodified opinion is also enclosed

herewith as Annexure-B

6. Appointment of sh. sat Paul Bansal (DlN: 00077499) as Additional Director

(Non-Executive category) of the company w.e.f. 08.06.2021 who shall hold

office upto the date of Next Annual General Meeting of the Company and

further the Board at the said meeting has also designated him as chairman of

the Board. Pursuant to the requirement of Regulation 30 read over with Para

A (7) of Part A of Schedule lll of SEBI LODR, Para A (7) of Annexure I to

sEBl circular no. clR/cFD/cMDl4t2O15 dated 09.09.2015, the required

information in this regard is given below

Pnul Mtnchnnrs

Name of Director - Sh. Sat Paul Bansal
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ll. Reason for change - Appointment as Additional Director (Non-
Executive Category) and designated as Chairman of the Board
Date of appointment- 08-06-2021
Term of appointment - He shall hold office upto the date of Next
Annual General Meeting of the Company.

v Brief profile - As pe r Annexure - C

vt. Disclosure of relationships between directors - Mr. Sat Paul Bansal is
husband of Mrs. Sarita Rani Bansal, Director of the Company. He is'

father of two Directors i.e. Mr. Rajneesh Bansal, Managing Director
and Mr. Sandeep Bansal, Director. He is not related to any other
Director, Manager or Key Managerial Personnel of the Company.

Further, in accordance with Circular no. LlSTiCOMPl14l2018-19 dated June
20, 2018 issued by BSE Limited, Sh. Sat Paul Bansal is not debarred from
holding the office of director pursuant to any SEBI order or any other such

authority.

7. Appointment of Sh. Jeewan Lal Negi (DlN: 09166359), as Additional Dlrector
(Non Executive lndependent Director) who shall hold office upto the date of
Next Annual General Meeting of the Company. Pursuant to the requirement of
Regulation 30 read over with Para A (7) of Part A of Schedule lll of SEBI

LODR, Para A (7) of Annexure I to SEBI circular no. CIR/CFD/CMD|4|2111
dated 09.09.2015, the required information in this regard is given below:

iii.
iv.

t.

iv.

.

Name of Director - Sh. Jeewan Lal Negi

Reason for change - Appointment as Additional Director (Non

Executive lndependent Director)
Date of appointment- 08.06.2021
Term of appointment - He shall hold office upto the date of Next

Annual General Meeting of the Company

v Brief profile - As pe r Annexure -D
vt. Disclosure of relationships between directors - Sh. Jeewan Lal Negi is

not related to any Director, Manager or Key Managerial Personnel of
the Company;

Further, in accordance with Circular no. LIST/COMP|14|2O18-19 dated Jun

20, 2018 issued by BSE Limited, Sh. Jeewan Lal Negi is not debarred from

i. tr e,\'
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holding the office of director pursuant to any SEBI order or any other such
authority.

8. Approved increase in the existing Working Capital Limit sanctioned to Wholly
Owned Subsidiary of the Company Paul Merchants Finance Private Limited
('PMFPL') from Rs. 150 Crores to Rs. 250 Crores, to be disbursed in one or
more tranches. This information is in continuation to our following earlier
letters submitted to the Exchange in this regard:-

a. Letter No. PML/BSElCSl2O1gnl  dated 07.02.2019 vide which the
intimation regarding sanction of loan of Rs. 80 Crore to PMFPL was
submitted along with disclosure as per SEBI circular no.
Cl R/CFD/CMD 141201 5 dated 09.09.201 5

b. Letter No. PMUBSEIBM 120191256 dated 06.08.2019 vide which
intimation regarding sanction of Working Capital Limit of Rs. 150 Crore
(including the Loan of Rs. 80 Crore sanctioned earlier) to PMFPL was
submitted along with disclosure as per SEBI circular no.

CIR/CFD/CMD 141201 5 dated 09.09.201 5.

Pursuant to the requirement of Regulation 30 read over with Para B (11) of
Part A of Schedule lll of SEBI LODR Regulations, Para B (11) of Annexure I

to SEBI circular no. CIRiCFD/CMD|4|2115 dated 09.09.2015 (as nearly as
facts permit), the required disclosure in this regard is per A!.!exgp€

9. Approved the proposal of making further investment in PML Realtors Private
Limited, Wholly Owned Subsidiary (WOS) of the Company upto an amount of
Rs. 25 Crores either by way of equity or Loan at the appropriate time and the
Executive Committee of the Board has been authorized to take appropriate
decision in this regard. ln case the Company decides to invest in further
equity share of the said entity, it will still remain the WOS of the Company and

there will not be any change in the %age equity stake held by the Company in

the said WOS. This intimation is in continuation to our letters submitted to the
Exchange in this regard:-

a. Letter no. PML/CS/BSE|2117l10B4 dated 15-11-2017 vide which th
intimation regarding Company's acquisition of 97% equity stake in e

said Company PML Realtors Private Limited had been submitted along
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with disclosure under SEBI circular no. CIR/CFD/CMD|4|Z11S daled
09.09.2015

b. Letter no. PML/CS/B5E1201811444 dated 14-02-2018 vide which the
intimation regarding Company's acquisition of 100o/o equity stake in the
said Company PML Realtors Private Limited had been submitted along
with disclosure under SEBI circular no. CIR/CFD/CMD/4/2015 dated
09.09.2015

Further, in case the Company decides to advance LoanMorking Capital Limit
to the said Wholly Owned Subsidiary in future, the required disclosure
pursuant to the Regulation 30 read over with Para B (11) of Part A of
Schedule lll of SEBI LODR and Para B (11) of Annexure I to SEBI circular no.

CIR/CFD/CMDl4l2015 dated 09.09.2015, is as per Annexure-F

We hope that you will find the above in order. Kindly take the same on your
records.

Thanking You

Yours faithfully,

For PAUL MERCHANTS LIMITED

(HARDAM SrNGH)
COMPANY SECRETARY & COMPLIANCE OFFICER

FCS 5046
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lndependent Auditorrs Report (Unmodified Opinion) on Audited standalone Quarterly

Financial Results and Year to Date Results of the Company Pursuant to the Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF

PAUL MERCHANTS LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Paul Merchants

Limited (the company) for the quarter ended 31't March, 2021 and the year to date results for

the period from 01.'t April, 2020 to 31't March, 2021 attached herewith, being submjtted by the

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations")'

ln our opinion and to the best of our information and according to the explanations given to us

th ese standalone financial results:

are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in thls regard; and
give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standards and other accounting

principles generally accepted in lndia of the net profit and other comprehensive

income and other financial information for the quarter ended 3L't March, 2021' as

well as the year to date results for the period from 01't April,2o2O to 31't March,

2021-

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013 (the Act). our responslbilities under those

Standards are further described in the Auditor's Res ponsibilities t'or the Audit of the Stondolone

Financidl Results section of our report. We are lndependent of the Company in accordance with

the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the

ethical requirements that are relevant to our audit of the financial results under the provisions

of the companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics We believe that

the audit evidence we have obtained ls sufficient and appropriate to provide a basis for our

oplnion. our opinion is not modified in respect of this matter.

Ambala Office :

i79, Ba rK Rcad, Amb. n C,:ntl

Telefax r *91 - 117 4AA36A1

Delhi office:
--1. tr. F c.r,:l_r72 j3,

Bharat Rrr Pcad,23, Dary.r Gan-,

N?,r., De l Phone : 011-232t007i



Management's Responsibilities for the Standalone Financial Results

The Company's Board of Directors are responsible for the preparation of these financial results

that give a true and fair view of the net profit, other comprehensive income and other financial

information in accordance with the recognition and measurement principles laid down in lndian

Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in compliance with

Regulation 33 of the Listing Regulations. Thrs responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularitiesi

selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

standalone financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or erroT.

ln preparing the standalone financial results, the Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as applicable,

matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting

p rocess.

Audito/s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial

results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an aUdit conducted in accordance with SAs wlll always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these standalone financial

resu lts.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:



a ldentify and assess the risks of material misstatement of the standalone financial
results, whether due to.fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report, However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation,

a

a

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards



Other Matter

The Statement includes the results for the quarter ended March 3I,2O2I being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 202 j.

and the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.
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STANDAI.ONE FINANCIAI. RESULTS FOR THE QUARTER AND YEAR ENDED ON 31.03.2021

(Amount in Rs, Lakhs) except Share and per Share data

Sr. No PARTICULARS
Three Months

Ended 31.03.2021

Precedint 3

Months Ended

31.t2.2010

Correspondint 3

Months Ended

31.03.2020 in the

Current Year

ended

31.03.2021
ended 31.03.2020

Audited Unaudlted Audited Audited Audited
Reven!e from Operatrons

0lher ncome

101,864

574

88,90s

s08

133,727

?72

296,150 5 35.768

1.I4'l

llt Total Revenue (l+ll) 102,438 89,413 131,399 298,362 537,117

b

c

d

e

f
13

\,814

6,2rJ1

521.r54

Expenses

Co!r of matenals consumed

Purchases of Stock-in-Trade

Changes in inventories of finrshed goods, Stock in Trade

and work in-progress

Employee benefits expense

Deprcciation and amortization expense
Othcr cxpenses

89

348

10

55

1,334

99,993

59

301

7

1,128

87,341

5

457

11

/2

!,654

130,863

200

1,425

24

723

4,001

290,584

TotalExpenses (lV) 101,828 88,892 133,061 295,450 535,332

VI

Profit/(loss) before exceptional items and iax (lll-lV)
Exccptronalrtems

610 521

305

338

(13)

1,903

305

1,785

Prot;t/(Loss) Before Tax (V-Vl) 610 216 3S1 1,598 1,556

VI
(1) Currcnt tax
(2) Defcrred tax

159

11

7)
(6s)

81

(1)

320

10

l4)
125

IX

Profit (tosslfor the period from continuint operations
(vI-vln) 440 205 211 r,268 1,190

X Profrt/(1o55) trom discontinued opeiations

xt Tax expcnse of discontinued operatrons

xl x)
xlt 205 277 1,268 1,190Profit/(loss) for the period (lX+Xll) 440

XIV Other Comprehensive lncome

A ( ) ltems rhat will not be reclassifled to profit or loss

Remca\urement Gain(Loss) on defined benefit obligations
( r) lnconrc tax re atlng to ltems that will not be

rec ass f ed 10 proflt or loss

8l )ltcms that w ll be reclass fied to profll or oss
(l )lncomc tax relating to items that w ll be reclassrfred

to profit or oss

7

(21

(4)

1

112l

l

9

i2l

(ln )

Total Comprehensive lncome for the period (xlll+xlV)
(Comprisin6 Profit (Loss) and Other Comprehensive
lncome for the period) 445 202 262 1,274 1,171

xvt

XVI

XVI I

EarninEs per equ ty share (for continuing operation)
(1) Brsr. (face va ue of Rs. 10 each)
(2) Dr utcd (face value of Rs 10 each)

EarninBs per equity share (for discontinued operation):
(1) Basic (face value ol Rs. 10 each)
(2) D luted (face value of Rs. 10 each)
Iarn nBs per equ ty share (for ContinuinB and

dr!con t n ued opera!ion):
(1) tsas c iface value of Rs. 10 each)
(2) D luled (face value of Rs 10 each)

42-19

42.79

42 79

4219

19.93

19.93

19 9l
r 9.93

26l9
26.39

26 l9
26 39

123_32

723.32

:23 32

123 32

115 7l
115 71

r 15 i'

EEE

-

E

-

.,,

li
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1 The Audited Standalone Financial Resultt of the Company for the Quarter and Financial Year ended on 31 03.2021 are prepared in accordance with the
lnd an Accounting Standards (lnd_AS) as prescribed under Section 133 of the Companres Act, 2013 read with Rule 3 of the Companies (lndran AccountlnB
Standards) Rules, 2015 as amended from time to time.

2 The above audiled Standalone financial results alongwith SeBment wrse results for the Quarter & Financial year ended on 31.03.2021, Sta!ement ofAssers
and Liabillties as on 31.03.2021 and Cash Flow Statement for the Frnancial Year ended 31.03.2021 were reviewcd and recommended by rhe Audit
commltteern ls meeting he d on 07.05.2021 ThesamehavebeenapprovedandrakenonrecordbytheBoardofDrrectorsoftheconrpany ntheir

3TheStatutoryAudrtorsoftheCompanyhaveauditedtheaboveStandalonefinancialresultsunderRegulatton33ofsEBl (LODR) Regulations,20l5 for the
Quarter and Financial Year ended on 31.03.2021, on which they have expressed an unmodified audit oplnion. The Stat!tory Auditors have subjected
themself to the peer review process of lnstitute of Chartered Accountants of lndia and hold a valid certificate rssued by the peer Revrew Board of the
lnSl rt Jl e of Chartered Accounrants of lndid

4 Segment reponinB rs done in accordance with tnd-AS-108 and Segment wise reports are enclosed
5 There are no changes in accounting policie5 of the company

6 The Company does not have except onal or extraord nary ttems to report for the above period other than belo\,r':

During the year ended 31 03.2021, the Company has provided for impairment ln value of its investment in Malaysian.loint venture Hofizon Remrt sdn
Bhd amo!nting to Rs 304.72 Lakhs This impairment has been chiefly tri8gered due to stSnificant flnanc al difficu ties faced by said lV for the past some
time vvhlch got rreparably aggravated duc to Covid_19 outbreak last year as a result ofwhich the jv has continued to incur significant losses The entire
cost of rnvestment has been reco8nised as impairment loss as the net recoverable amount after adjusting for costs of disposal assoctated wrth the
rnvestment is evalualed to be Nil bastr ftnanc al statements of thc.lV.

7 Previous period Frgures have been regrouped/reelassified and rearranged \irherever necessary to make them comparable with current period fi8ures

8 The Chief Financial Officer and Managing Director of the Company have certified in terms of Regulation 33(2)(a) of SEBt (ListinB Obligatrons and Disclosure
Requrrements) Regulations, 2015 that the above financial results do not contain any false or m sleading statemcnt or flgures and do nor omit any
material fact whrch may make the statemenrs or figures contained therein mislead nB.

9 There are no matenal adjustments made rn the results of th s eua(er \rh ch pertarn to the earl er periods

10 S!atement of Assets and L abilit es as on 31.03.2021 and Cash Flow Starement for the F nancial year ended 31 03.2021. are attached herewith
1t The fiSures for the quarler ended 31 03.2021 are the balancinB frgures bet,,!een the audited fiBures in respect of the full Flnancial year and the published

figures of nine months ended 31.12.2020 which were subject to limired review by the statutory Auditorr of the company

12 The Company has assessed the impact of Covind 19 Pandemic on its Financial Results/posrtron based on the intcrnal and external inlormation avarlable
upto the date of approval of these Financ al Results and expects to recover the revenues to pre Covid levels once the restrictions on tnternatronat Travel
are completely done dway with. The company continue5 to mon tor the economic effects of the pandem c on regular ba5 s wh le tak ng steps to rat onalze
t5 costs and to increase the working efficienc es Based on a5sessment, no adjustment s requrred to be made to !hese F nanc ai Results.

1l Due to ongo ng covid-19 Pandemic, SEBl vide its circular No. sEBl/H o/cFD/cMo1,/P/ctF.l2021/556 dated 29.04.2021 Branted extensron for submissron of
Financ al Results till 30_06_2021. Accordlngly the above Results are being submitted within the said extended tlmeline.

14 The audited Standalone Financial Results for euarter & Financial year ended on 31.03.2021 are available on the webs te of BSE Limited at
http://www bserndia com and on the website of the Company at htrp://www paulmerchants.net

Place:Chanditarh
Dated: 08.05.2021

By ord.r ofho Eoard

'/(,4Raineesh Brrr<l
urn"stng {n"rto,

I
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.03 202LEA DEN D 3T ANR DRFO THRENT U TS QUARoDAL N SEGNTE o sr N5T T

Faul Mrnckax-rs Lrrd
(an rso soorr20rs cadra.d co )

t 2?'^, cts,andtza'h ' 1

E-nail'rnfocnpaulme
rowe4 1s' shivaji Mars' Najafsarh Fo'd' N€w oerhi a1oo1s Ph

SEGMENT WISE REVENUE, RESULTS ANO CAPITAL EMPLOYED UNDEB REGULATION 33 OF THE LISTING REGUTATIONS

STATEMENToFSfANDALoNESEGMENTREsULTsFoRTHEQUARTERANDFINANcIAtYEARENDEo3I'03'2021 (R5. tn lakhs)

Prevrous Year ended

31.03.2020
Current Year

ended 31.03 202r

Corresponding 3

Months Ended

31.03.2020 in the

Preceding 3

Months Ended

31.12.2020
Ended 31.03.20215r, No PARTICULARS

AuditedAuditedAuditedUnauditedAudited

1

5t5,22l

89

296,479

68

5l

1ll.0l1

77

19

88,87E

12

15

101,8?2

28

15

fNeG e/ n.ome rromeach sesment )

Segment. MoieyTransrer

(a)

(c)
515,768296,150133,11788,905101,864

5t5,768296,11)1,12788,905101,864

(b)

(c)

Less: lnter Segment Revenle

sesment lnternatlonaL Monev rGnsfer (0 {onnrued)

Segment Travel

Net tales/lncome From OPerations

5egmcnt Money Tran(er

1,476

105

1Q

240

740

l9

l9

ItE

?46

5

15

117

l1

17

114

.5

11

2

(a)

(b)

sesment iesults (Profit)(+)/ Lo$ {_)

Segment Money Tran(er

1,149

E94

2,212

1,598

?4

810

772

351

t1

116

508

7

401

574

10

95
Other lJn atlocable Expenditure net off

Total Profit BeIore Tax

iij)

i)

ir)

18,862

41,424

2,158

?04

-40,606

1,988

151

18,862

W

?,358

204

40,084

2,050

121

40,606

42,744

1,988

r5l

Segment Assets

Segmeit - MoneY Transler

3

(a)

(b)

(c)

(d)

2,24O

r 586

6l

198

1,484

613

7,24

1 586

591

2,783

l0

79E

2,379

1,484

47

Segment Liabilities

Segment . Money Tran(er
lJnaltGated Liabilities

4
(a)

(b)

(d)

:19, 
r 4-1

17?

t4l

18,E62

6ll

504

40,606

79E

777

141

18,862

613

t88

92

40,08r

591

504

105

40,606

798

Capital Employed
(Segment assets Seqment Ljab'titie,

5eqnre.t Mo.ey Tran5fer

uiallocated Liabil'ties

5

39,14439,97340\419

ru

I

-

I

-

Prev,ous oenod rrqures have been rearran8ed and regro!Ped whe 5ary to make them comparable with currenr penod figures

E

118 1 251
1

1,656
61 216

42,25 47,745

329

40,41



i','.')' FauI Mrnchqrvrs l-rd.'
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coRP. ofF.rPML Howe,sCO 829,830,s€ctor ZZ-A, Chanditarh - 160022 Ph. 0172.5041785, 5025090 Fax r0172 5041709

E-mail: inIo@paulherchants net \ /ebsite : www.paolmerchanrs.net

BEGD. OFt.:DSM 315,136,337,3.d aloo., OltTower,15,5hivajiMarS, Najafgarh Road, New 0elhn11001s Ph. r011.48702000

Statement of Standalone Assets & tiabilities
(Rs. in lakhs)

As at 3lst Ma.,2021 as at 3lst Mar,2020
Particulars

Audited Audited

ASSETS
(1) Non-Current Ass€ts

5,927 9t

19.60

16,516 2l

53. r6
215.55

6,209.6t

16,880.99

70.88
227.90o

(r)

a)

b)

c)
d)
e)
f)

s)
(h)

Property, P ant and Equ pment
Capital Work in Progress
I nvestnrent Property
Goodwrll

Other Intangrb e Assets
Intangrble Assets ll nder Development
BiologicalAssets other than bearer plants

i) Investments
I)Trade Receivables
Ir) Loans
rv) Others

Deiered Tax Assets (Net)
Olher Non Current Assets

t2t

5,464 38
442.54
337 -29

100.37
10,171.50

18 r. 99
629 A2

tt 7a

695. r4Inventories

) Investments

) Trade Recervab es

)Cash and cash equrvalents
v) Bank Balance Other than iii above
v) Loans
vi) Others

Current Tax Assets ( Net)
Other Current Assets

3,14t. /3
224.tA
650.43
3\5.42

13,788.50
tt8.72
6r6.2r

984

494-16a)

b)

c)
d)

42,)41 60 11,424.t2
EQUITY AND LIABILITIES
EQUITY

102.80
4 0,315.85

10 2.80
39,44r 64

a

b

Equity CapilaL
Other Equity
LIABILITIES

(1) Non-Current Liabilities

8.4 5

t64 _22 t62 6t

a)

b)

c)
d)
c)
d)

Financa Labrlrtes
) Eorrowrnqs

) Trade Payables

) Olher f nanc a liabilitres Secuflty Deposrt

Deferr€d Tax Lrabrlrtres (Net)
Other Non-current Liabilities
Deferred tax liabilitles (Net)

other non-c!rrent abillies
t2) Current Liabilities

507.63
315 20

320
920.41
409 - t9

75 89
404.23

37 -26

1,210.09
385.61

a)

b)

c)

F nancral L abrIL es
,) Borlow nqs
I) Trade Payables

[)Otherf nanc]alliabil ties-SecurityOepost
Oiher Current L a brlrt es

42,147.60 41,,424.1,2rotal Equity and tiabilitiet

-

-
-

rI

--

I

II

4
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CORp. OFF.i PMt- House, SCO 829-830, Sector 22-A, Chandigarh - 150 022 Ph. 0172-5041786, 5025090 Fax : 0112'504.7709

E-mail I info@paulmerchants.net Website : wwwpaulmerchants,net

REGD. OFF.i DSM 335, 336, 337, 3rd floor, DtF Tower, 15, Shivaii Marg, Najafgarh Road, New Delhi-110015 Ph. : 011-48702000

STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED 31.03.2021

ln Lakh

PREVIOUS YEAR.ENDED..:.
31.Q3.?020

. ,. . AUDITED , .r.: i-::, . .,AtlDlTED

]i CURRENT YEAR
ENDEO,51..03.202'l

1,656

282

114
(1 13)

49
22
15

(87)
(1.061)

(81)

\24)

223
305

18
(24)

(258)
(s8)
24
24

2
(105)

(1 434)

I

1,598

63

_,-. . . (49)

,/' (7)

/:., , - (304i
't , 641r i.i : -

ii-\ \* ' :j}37

772

\21)

l,228)
(72)

2
(106)

5

165
474

(336)

538

1 425
(165)

3.747
(6,631)

87
'1,061

81
(835)

313
337

.:llla:a:,:t:,:,r.!4.-t]]rii::: :...i.,',.:r,r'..650

27

201
222

(215)
14
2

(e3)
(34)

(2e0)
(166)
(320)
(486)

106
(42)

2.079
(3,554 )

8
105

1.434
255
392

\24)
408

A, CASH FLO W FROM OPERATING ACTIVITIES

Protit before Tax
Adjustment for:

Depreciation
lmpairment Loss on JV
Provisron for Expected Credit Loss
ProfiuLoss on Sale of Fixed Assets
Ga n on Sale ol lnvestments
Unrealized Gain on Sale of lnvestments
Finance Cost
Short Term Provisions
Long Term Provisions
Rental lncome
lnterest lncome
Div dend Received
Other Comrehensive lncome

OPERATING PROFIT(LOSS) BEFORE WORKING CAPITAL

CHANGES

Adjustment for:
Net changes in operating Assets & Liabilities

lnventory
Trade recelvable
Other Bank Balance
C!rrent Tax Assets
Other Current Assets
Trade Payables
lncrease in Other Financial Liabilities
Other Current Liabrlitles

CASH FROM(USED IN) OPERATIONS
lncome Taxes Paid
NET CASH FROM(USEO IN) OPERATING ACTIVITIES

B. CASH FLOW FROIVI INVESTING ACTIVITIES

Sale of Fixed Assets
Purchase of Fixed Assets
Current lnvestments
Short Term Loans & Advances
Decrease in Other Long Term Liabilities
Rental lncome
lnteresl lncome
Dividend lncome
NET CASH FROM(USEO lN) INVESTING ACTlvlrlEs

C, CASH FLOW FROI\4 FINANCING ACTIVITIES

Dividend Pald
Borrowings (Net of Repayments)

Shorl Term Borrowings
F nance Cosl
NET CASH FROr\4/ (USEO) lN FINANCING ACTIVITIES

Net Change in Cash & Cash Equivalents (A+B+C)

9,Cas h and cAS h e u a nt a t th i n n n of the eal

q
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lndependent Auditor's Re

and year to date financial

SEBI (Listing Obligations

port (Unmodified OPinion) on con

iesults of the ComPanY Pursuant

and Disclosure Requirements) Re

solidated audited quarterlY

to the Regulation 33 of the

gulations, 2015'

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF

PAUI UENCNINTS LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

wehaveauditedthe,*g,:,#l:f,f :"ff :1,{-","Ttil'rt:"tr!li',,.""J?r,Ti"iil:iitll
YfliX,Tlt:fi ['J:ffi [I':if fi'::']ffi ]r: l#irii{ti::l';;:;n,Emln"l'n"
ouarterended31''March,;il:;ii;;il;p"oai'o'oi'i 

Aprrl'2ozoto3'1'rMarch 2021

rlthe statement.,), attached n"'#il #i"s ;,inritt* oy tne not'oing company pursuant to the

_^^,,,.^*-^t nf Reortation 33 of the sEBl (Llsting outig atrons-a;obisclosure Requirements)

iili j,liii"i 1oi6]" ""n0"0 
(' Listing Resuratrons )

ln our optnion and to the best of our information and accordino to the explanations given to us

and based on the consrderrl"l""i in" i"port. ot tn" 
-otnei 

arortots on separate trnanctal

statements/ finan"'at into'matio"n oi SuLtiOia'Vl f ointly controlled entities' the Statement'

a includes the results of the following entities

Paul Merchants Ftnance Prtvate Limited (formerly known as Paul Fincap Private

Limited). WhollY Owned Subsidrarv
Dnir Qa.lt^rs Pnvate Llmlted, Wnolty Owned Subsidiary

i-.l.r.L""ii1*ison eHo Malaysia' Joint venture

Paul Tech Park LLP, Joint Venture

Paul lnnovatlons LLP, Joint Venture

b. is presented in accordance with the requirements of Regulation 33 of the Listing

"ffi :::tf :*F,"1;}frl1X":11;1i:::i;,1!,[':';,1":"ii:'ffi i!tii:"::",lii
:ffi ,"',:""T1:"?".:'#i''h;;li['ili] ji::l':::1"'#,;H:;"J'"'""i"T''""
income/ loss) and otne-r til'nJui-inrl't'tion of tne oio'p to' the quarter ended 31s

Mar ch' 2021 ano f or tne #;; ;;"; ; i;i; prit' 2o2o to 3 1 "t March' 202 1

Basis for OPinion

WeconductedourauditinaccordancewiththeStandardsonAuditing(SAs)specifiedunder
section 143(10) of tn" Co'plni"' nct ZOIS (the Act) Our responsibilities under those

Standards are f urther o"tt'i"J 
-in 

the Audltor's Responslbl/llles lor lhe Audrt of the

Consolidated Financial ne"riJ t"ttion of our report We are independent of the Group tts

associates and jorntly 
"ontr.o "O "t'titls 

in accordance with the Code of Ethics issued by the

tnstitute of chartered o..",""*'"iina ' 1og$?het" c'ttit 
ll-"""""tn'"'' 'pcrrnerneuats,lhal 

are

reefu,r +e1 l/L 4o0,bu7 
| I::fj:" L,"':;?"1]!*_,

(i)

(ii)
(iii)
(iv)
(v)



relevant to our audit of the financial statements under the provisions of the companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of Ethics. we believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in ,,Other 

Matter,,
paragraph below, ts sufficient and appropriate to provide a basis for our opinion.

Board of Directors' Responsibilities for the consolidated Financial Results

The statement has been prepared on the basis of annual consolidated financjal results. The
Holding Company's Board of Directors are responsible for the preparation and presentation of
these consolidated financiat results that give a true and fair view of the net piofiv (loss) and
other comprehensive income and other financial information of the Group including its joint
venture in accordance with the applicable lndian Accounting standard prescribJd under
section 133 of the Act read with relevant rules issued theieunder and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of the Listing
Regulatrons. The respective Board of Directors of the companies inc]uded in the Group and of
its Joint venture are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the 6roup and its
joint Venture €nd for preventing and detecting frauds and other irregularities; seleition and
application of appropriate accounting policies; making judgments ind estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and piesentation of the
consolidated financial results that give a true and fair view and are iree from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the conso dated financial results by the Directors of the Holding company, as
aforesaid.

ln preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its Jornt venture are responsible for assessing the
ability of the Group and of its jornt Venture to continue as a going concern, disclosini, as
applicable, matters related to going concern and using the going concern basis of accou-nting
unless the respective Boarci of Directors either intends tJ tiquioate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its Joint
venture are responsible for overseeing the financral reporting process of the Group and of its
Joint Venture.

Auditor's Responsibilities for the Audit of the consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an audrtor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with sAs will atways
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basii of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintarn
professional skepticism throughout the audlt We also:



ldentify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provtde a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than fcjr one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a malerial
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and jointly controlled entities to continue as a
going concern, lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures rn the consolidated
financial results or, if such disclosures are inadequale, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor,s
report. However, future events or conditions may cause the Group and its associates
and jointly controlled entities to cease to continue as a going concern.

Evaluate the overall presentation, structure and contenl of the consolidated ftnancial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fatr
presentation.
obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and joinfly controlled
entities to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we
are the independent auditors. For the other entities included in the consolidated
Financial Results, whrch have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion

we communicate with those charged with governance of the Holding company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any signifrcant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied wrth
relevant ethical requirements regarding independence, and to communrcate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.



We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The consolidated Financial Results include the unaudited Financial Results of the
Malaysian Joint Venture, Horizon Remit SDN. BHD, whose interim Financial
Statements/Financial Results/ frnancial information reflect Group's share of total net
loss after tax of Rs. NIL for the quarter ended 31st March 2021 and Rs. 43.16 lacs for
the year ended 31st March 2021 respectively, as considered in the consolidated
Financial Results. For the purpose of consolidation, unaudited Financial Results/
financial informatron. for the quarter ending [t/arch 2021 and audited Financial
Statements for the year ended December 2020 have been considered. These Financial
Statements/Financial Results/ financial information have been furnished to us by the
Board of Directors and our opinion on the consolidated Financial Results, in so far as
it relates to the amounts and disclosures included in respect of the above Joint Venture
is based solely on such unaudited interim Financial Statements/Financial
Results/financial information. ln our opinion and according to the information and
explanations given to us by the Board of Directors, these interim Financial
Statements/Financial Results/financial information are not material to the Group. Our
opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the Financial Resu lts/frnancia I informatron
certified by the Board of Directors.

(b) The consolidated Financial Results include the unaudited Financial Results of the
Wholly owned subsidiary, PIr/L Realtors Private Limited whose financial results include
total assets of Rs 2634.31 LakhsasatMarch 31,2021, total revenues of Rs 1 100 lakhs
and 1100 lakhs, total net profit after tax of Rs. 90 '12 lakhs and Rs. 86.03 lakhs, for the
quarter and the year. ended on that date respectively, and net cash outflows of Rs.
587.4 lakhs for the year ended ltilarch 31,2021, as considered in the Statement which
have been audited by their respective independent auditors.

The independent auditor's report on the financial results/information of this subsidiary
has been furnished to us by the l\/anagement and our opinion on the Statement in so
far as jt reiates to the amounts and drsclosures included in respect of the said subsrdiary
is based solely on the reports of such auditors and the procedures performed by us as
stated in paragraph above.

(c) The Statement includes the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year ended
l\ilarch 31, 2021 and the published unaudited year to date figures up to the third quarter
of the current financial year which were subject to limited revrew by us.

For RAJIV GOEL AND ASSOCIATES
CHARTERED ACCO

Firm Reg

Date: 08.06.2021
Place: Chandigarh PARTNER

M. No.091756
UD|N: ?lO q tTS614g eD CB q? ?P



Pau[ Merlclraxrs Lrdi'

E-ma,r: rnro6tPnurmer
wer, r5,5hiwaji Mare, Nalar.arh aoad. New D€

CONSOLIOATED TINANCIAL RESUTTs FOR fHE QUARTER ANO YEAR ENOED ON MARCH 31, 2O2I

Sr. No PARTICULARS

unt in Rs. Lakh, €x.ept Share and

31.03.202031.03.2021

Preceding 3

31.12.2020
Ended 31.03,2021

Coflesponding 3

31.03.20201n the

UnauditedAudited
303,508

76L

540,1r2

495
90,603

199

134,426
29

104,870

ttl
Revenue from Operatront

104,269 540,608134,455104,987 90,807t

291,584

200

2,318

299

52),267

(33s)

2,510

246

323

6,303

130,863

5

651

60

1,840

89

609

254

8o

1,643

100,993 47,341

59

549

141

1,456

Cost of materla s consumed

Purchases of Stock in Trade

Chantes in nventories of finished goods, Stock in_Trade and work'in'

Employee benefrts erpense

D€preoahon and amortizat on expense

516,872133,503 299,84689,623103,667

1,716

129

953

(13)

4,4221,320 1,184

V

Proft/lloss)before exceptiona items and tax (lll lV)

3,6064,4221,184 965!,120Proritl(Loss) Eefore rax (V'vl)

326

113

226
(10)

1,020358

11

275

(63)

v t

(2) Deferred tax

2,6613,38997r 157945x Prorit ( Loss) for the perjod fiom continuing operations (vll_vlll)

X Pr;lit/( oss) from discontinued operations

x Tax expense of dlscontinued oper.tlons

x er tax) (x-xl)Profit/(Los, frorn dlscontinued operations (

(30)(r9)(0) (e)
re oiirotit ttosst ot associates and joint ventures accounted

2,611112 1,345961945xlll Profir/{loss} fo r the period (lx+xll

(3r)

8

11

13)

(s)

1

112)

3

11

t3)

XV Other Comprehensive lncome

A (i) tems that w I not be recLass fied to profit or oss_

Remeasurement Galn(Loss) on defined beneflt obl Eanons
( ) rncome tax relating to items that w ll nor be reclassiled to profrt

B I r rrpr s I dr *,, op,e.ld$i1"0 ro pror.r o o*
(i ) ncome tar re aung to tems that w I be reciassified to profit or

3,153 2,614121953 957
Total Comprehensive lncome fo.the period (xlll+xlv) (Comp.isins

Profit (Loss)and Other comprehensive lncome fo. the pe.iod)

2,611

2,6t4

256 55

256 \6

256.56

732

721

)t 2l
)r.2L

7121
1t 2!

3,345

1,3s3

325 38

325 33

325 33

325 33

961

951

93 51

93 51

93.51

93 51

945

953

9191
9191

9t 91

91.91

Profit or lo3!, attributable tol
Owners ofthe Company

Non control rng interests
Iotal Comprehensive income tor the period attribuiable

Owners ofthe Company

No-.'o n ol,nt inrFrFets

Earn ngs per equity share (for cont nLrinE operation):
(1) B.s c lface va ue of Rs 10 each)
(2) D uted lface va ue of Rs 10 erch)

Earn ngs per equity share (for discontinued operat on):

(1) Bas c lface va ue of Rs. 10 each)

{2)DrLrted lface value ofRs. 10each)
EarnrnBs per equ ty share (for Continulng and dlsconunued

(1) Basr. (face value of Rs 10 each)

(2) D luted (face value of Rs 10 each)

XV

XVILL

I

EE E

/l

0



l The audited consolidated financialresults ofthe cohpanyfor the quarter and Financialyear ended on 3l.o3.2o2l are prepared in accordance with the tndian
Accountin8 standards (lnd As)as presrrrbed unde. section 133 of the companiesAct,2013 read with Rute 3 ofrhe companies (tndian Accou nting standa rds)
Rules,2015 as amended from timeto time

2 The above Audited consolidated financial results alon8with se8ment wise results tor the Quarter and Financiat year ended on 31.03.2021, starement of assets and
Liabilitaet ason 31.03.2021and Cash Flow Srarement torthe Financiatyear ended 31.03.2021were reviewed and recommended bythe Audit Commrttee in its
meetins held on 07.06.2021. The same have been approved and taken on record bythe go.rd of Diredors of the company in therr meerin8 hetd today ie.
08.06_2021.

3 The Statutory auditors ofthe cohpany have audted the above consolidated Findncial Sesults under Re8utarion 33 of sEBt (LoDR) Regu ations, 2015 for the
quarterand Financialvearended on 3103.2021, on which they have expressed an unmodified audit opinion The statutory Auditors have subjected themselfto
the peerrevr€w process oflnstitute ofchartered Accountants oflndia and hold a vaiid certificate issued by the peer Review Board ofthe lnstirute ofchartered
Accountants of lndia

4 The comPanY does not have exceptionalorextraordinary items ro reportfor the above period other than betow meotioned.

Durngthevearended31.03.2021,the com pany ha s provaded for imparrment in value ofats investment in Mataysian Joirt venrure Horizon Remitsdn. Bhd.
amountanS to Rs 304.72 Lakhs in seParate financialstatements chiefly due to signrficant Financiatdifficutties faced by said lvfor the pastsome time which Bot
ireparably aggravated due to covid 19 outbreak last year as a result ofwhach theJV ha5 continued to incur significant tosses. tn the above consotidated fananciat
statements, the companv has reco8nised the share of its loss uptothe cost of investment in said lv in accordance wtth tnd As 28 as a resutt ofwhr.h the value of
the interest in Jv i5 reflected at Rs. Nil. As per fin a ncial statem en ts ofsaid JV, totatshare of toss ofthe cornpany drrinB the year is Rs 78.82 Lakhs

5 SeCment reporting is done rn accordance wrth tnd-45-106 and SeEment wise reporrs ar€ enctosed.
6 Previous p€riod ficures have been reSrouped/reclassified and rearran8ed wherever necessary to make them comparabte wrth curent period figures
7 There are no changes in the accountint poticies ofthe Company
I ln terms of ReSu latron 33 (2)(a)ofsecurities and Exchange Board of lndia (Lrstin6 obliganons and Disclos!re Requkements)Regutations,2015, the chi€frinancidt

Officer and Managing Dkector have certified that the financialresults do not contain any fake or mineading narement orfiBUres a.d do not omft any materiat
fact which may make the srarements or figures contained therein misteading.

9 ln terms of Retulation 33 (3)(b)ofSEBl(LooR) Regulations, 2015, the results Iorthe Quader and Financial yea. ended on 31.03.2021have been consolidated witl
two whollv Owned Subsidiarycompanies namely M/s Paul MerchanG Finance Pravate Limited and M/s pML Beattors private Limited and one toiot venture
comPanv M/t HorDon Remt 5dn. Bhd., Malaysia Further, in termsoflNDAS llo,thesaid Eesults have been consotidated with respect totwo LLpsnametypaut
Tech Park LLP and Paulinnovations LLP, which have been consadered to be asJoint ventures within the meaning ofthe said tND as- For the purpose of
consolidation with the lv M/s Horizon Remrt5dn. Bhd., Malaysia, the Un audited FinanoalStatements ofthe saidJVforrheeuarterended 31.03.2021and
audited Fana ncia I statem€nts ofthe sard lv for the period ended 31.12.2020 have been considered. with respen ro rhe said wholy owned subsidiary compEnies
and LLPS,theaudited Quanerlv and AnnualFinanciatstatementsfor the period ended 31.03.2021have been consrdered.

10 There are no materialadjustments made in the resutts ofthis euarterwhich pertain to the eartjer periods.
11 statement of Assets and liabilities as on 31. 03.2o21and cash Flow Statement {or the Financiatyear ended 31.03.2021are attached herewith.
12 The company has ass€ssed the impact ofcovind 19 Pandemicon its Financial Results/position based on the internatand externalinformatron avaitabte upto the

date of approvaiofthese Financial Results and expects to recover the revenues to pre covid evets once the.estrictjons on tnternatio n a I Travel a.e completety
done awavwith. The compan y con tinu es to monitor the economic effect5 of the pandemic on r€gular basis white taking steps to rationatize irs costs and to
increase the working effici€ncies. Based on assessmenr, no adlunment is required ro be made to these Finan.iat Resutts.

13 The figuresforthe quarter ended 31.03.2021are the balancing figures between the audned figures rn respect of the fut Iinanciatyear and the pubtished figures oI
nine monthsended 31.12.2020which were5!blecrto timit€d revlew bythe statutoryAudttorsofrhe Company.

14 Due to onSoanc covid_19 Pandemic, sEBlvide irs Circular No. 5 Esl/Ho/cFD/cM D1lP/ctR/2021l556 dated 29.04.2021 granted extension for submission of Financiat
Results till30'{16 2021. Accordinglythe above Resutts are being submitted within the said extended rimelne.

ls The audited Consoldated FinancialRes!lts for Quarter and Financiatyear ended on 3103 2021are avaiLabte on the website ofBSE Limited at
http://www.bseindia.com and on thewebsiteofthe companyat http://www.pautmerchants.net

Place: Chandigarh

Dated: 08.06.2021

By order qllthe Board

{#
Rajn*6h Bansal

uana/ng oirector

o
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNOER REGUI.ATION 33 OF THE TISTING REGULATIONS

STATEMENT OF CONSOLIOATED SEGMENT RESULfS TOR THE QUARTER ANO YEAR ENOED ON MARCH 31, 2021

(Rs.ln lakhs)

Current Year

ended
31.03.2021

€nded 31.03,2020

Prec€ding 3

Months Ended

31.12.2020

CorrespondinB 3

Months Ended

31,03.2020 in the
Three Months

Ended 31.03.2021
Sr. No PARTICULARS

Audit€dAudited Audit€dAudited lJnaudited

1

5t5, ?21

456

!.!tl

1ll,0l1

71

1 119

296,029

7 4t1

101,822

28

1,021

88,878

12

1,718

(Net s e/ ncome irom ea.h sqment )

Seqment Travel

Segment Othe15

(a)

(b)

k)
101,508 540,11290,608 114,426104,870

(a)

(c)

Lers: lnrer Segment Bevenue

Seqment Travel

Segnrenl . Others
101,508 540,I12114,426104,670 90,608N€t saleVlncome From Operations

740

rl9)

1016

t.070

117

t1

1,174

746

5

921

1l{
-5

1,4',t1

7

(a)

(b)

seemnr Reolts (P'or't)i+tlto$ C) berore tax and lnterert from

Seqment TraveL

Seqmert Othe15

4,2 511,230 '1,1771,552

761

480

525

495

146

79

60

176

117

754

95

141

105

199

orher Un aLtocable Expenditure net ofl

iii)

)

f)

4,422 1,6061,144 9561,320Tot.l Prolit Before Tax

2158
244

7l,444
r 5,940

2,158

204

77,444

r 5,940

151

t7,51l
r 1,870

1,967

r5l
l7,5ll
1l,Eto

2,050

12J

14,569

15,10?

3

(a)

(b)

(d)

Segment A55ets

Segment-Others

45,51653,52152,O44 45,5465!,521

4,51\

1,5E6

61

4,575

1,586

6l

9,t11

1,484

8,628

1,661

l0

9,111

1,484

47

4

(a)

(b)

(c)

(d)

Segment Liabilities

Segment .Others

Unattocated L'abrtrnes
6,2?26,772 '1o,84410,12010,844

177

t.1l
21,044

t5 940

4 57\

77?

141

21,444

15,940

4 575

484

r06

17,511

11,870

9 l1l

]EE

92

t4,569

15,102

8 628

484

106

17,5t1

11,670

9 l1l

5

(a)

(b)

(c)

(d)

le)

CapitalEmployed
(5egment assets Segment Liabjl'ties)

Seqmeot TraYel

Segment Other5

UnaLlocated Lrabrtloes

19.124.^1-,b7:l41,724 )9,!?441,677

-I

I

Previous perlod fieures have been rearranged and regrou ;l€rever necessar/ to make thern comparable $!h current penod flgur

/
"r--::-

\ )/'.
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Consolidated statement of Assets & Liabilities
(Fi ures in Rs. in lakhs)

As at 31st March, 2020As at 31st March, 2021

AuditedAudited
Particulars

ASSETS

(1) Non-Current Assets
6,397 .02

43.!6

244.41
70.88

6,267 .48

4.91
59 t5

227 .62
53.16

Property, Plant and EquiPment
Capital Work in Progress

Investment ProPerty

Goodwill
Other Intangible Assets

lntanq ble Assets Under Development
B olog cal Assets other than bearer pLants

F nancial Assets

i) Investments
i) Trade Recervables

rii) Loans

Deferred Tax Assets (Net)

Other Non-Current Assets

a)
b)
c)
d)
e)

D

s)
h)(

(i)

(i)

(2) Current Assets

5,467 .32

442.54
1,58 3. 17

100.37
28,a5t.13

310.58
1,174.98

51.16

80 2. 15

3,741.73
220.10

1, 13 8.28
333.14

38,914.60
404.01

1,458.00
96.94

601.17lnventories
F nancral Assets

)Investments
i) Trade Receivables

iii)Cash and cash equivalents
rv) Bank Balance Other than iii above

v) Loans

v ) Others
Current Tax Assets ( Net)

Olher Current Assets

45,545.6853,520.89

a)
b)

c)
d)

TotalAssets

EQUITY AND LIABILITIES
EQUITY

102.80
39,220.91

102. B0

42,573 87
a)
b)

Equity Capital
other Equity

LIABILITIES
Non-Current Liabilities(1)

192 2A
8.4 5

198. 13

a)

b)
c)

Financial Liabilities
r) Borrowings

) Trade Payables

iii) Olher Financial llabilities
Provisions
Deferred Tax Liabilities (Net)

Current Liabilities(2)

3,3 05.43
432.8s

37 26

L,292.19
961.96

3.20
1,093.02
1,L96 25

),942.53
402.63

a)

b)
c)

Frnancial Liabilities
i) Borrowinqs
ii) Trade Payables

iil) Other financial liabilities

Other Current Llabilities
PTov isrons

4s,yj:6&.,53,520.89and LiabilitiesTotalEqul

ii: i1

a../
t
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CONSOLIOATED STATEMENT OF CASH FLOW FOR YEAR ENDED 31.03.2021

Afiount Rs.in Lakh

PREVI OUS YEAR
31.03.2020

CURRENT YEAR
31.03.2021

AUDITEDAUDITEO

3.577

(116)

31

114

246
263

28
(66)

\257 )

144)

\24)
T8

i.44)
(258)

(e8)
480

6
(87)

(238)

t7)
11

4!22

4,037

(31 )

(335)

172)
6

111 248)
(363)

(8)
318

191

l7 ,47 5)

(818)
(8,293)

1 A25
(290)

4.448
30

1767

66

7 ,347

1 621

\246)
't,344

398
1 185
't,583

241
222

(233)
(10,1s6)

(283)
(39)
(30)
(34)

(199)
(5,838)
(1,020)
(6,8s8)

4,713

r38

106
(31s)

2 482

8
87

238
7

2,256

4 637
(480)

4,157

(445)
1583

A. CASH FLOW FROM OPERATING ACTIVITIES

Profrt before Tax
Adjustment for:

Depreciat on
ProfiULoss on Sa e of Ftxed Assets/lnvestments
Prov slon for Expected Cred t Loss
Share n loss of JV
Garn on Sale of lnvestments
Unrealized Gain on Sale of lnvestments
Frnance Cost
Short Term Provrsions
Long Term Provisions
Rental lncome
nterest ncome
Drvrdend Received
Other Comprehenstve lncome

OPERATING PROFIT(LOSS) BEFORE WORKING CAPITAL

CHANGES

Adjustment lor :

Net changes rn operatrng Assets & Liabilrt es

lnventory
Trade recervabLe

Other Bank Ealance
Short Term Loans & Advances
Currenl Tax Assets
Other Current Assets
Trade Payables
lncrease n Olher F nancral Liab lles
Other Current LLabillties

CASH FROM(USED IN) OPERATIONS
lncome Taxes Paid
NET CASH FROM(USEO IN) OPERATING ACTIVITIES

B CASH FLOW FRO M INVESTING ACTIVITIES

Sale of F xed Assets
Purchase of Fixed Assels
Movenent in Current lnvestments
I\,4ovement in Non Current lnvestments
Movement in Other Non Current Assets
Decrease in Other Long Term Liabilities
Rental lncome
lnteresl lncome
Divrdend lncome
NET CASH FROM(USEO IN) INVESTING ACTIVITIES

CASH FLOW FROM FINANCING cTtvtTtEs

Drv dend Paid (lncluding Drvrdend Distribition Tax)
Borrowings (Net of Repayments)

Sho.t Term Borrow ngs
Frnance Cost
NET CASH FROM/ (USEO) lN FINANCING ACTIVITIES

Net Ohange in Cash & Cash Equivalents (A+B+C)

sh a nd cash eq U a en a h bes nn nI he eaC a

sh anii ci! eq U a ents at he end of he vear

c^

of
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Annexure B

DATED 08.06.2021

Corporate Relations Department,
BSE Limited,
Phiroze JeejeebhoY Towers
Dalal Street
Mumbai- 400001

Dear Sir,

Sub : Declaration for Unmodified Audit Report of Statutorv Auditors on the

PnuI Mrnckqnirs

for the Quarter and Financia I Year ended on 31st March

Scrip code: - 539113

Pursuant to Regulation 33(3) (d) of sEBl (Listing obligations and Disclo_sure

Requirements) R=egulations, 2015, l, on behalf of the Board of Directors of the

company, declare-that M/S Rajiv Goel & Associates, chartered Accountants, the

Statutory Auditors of the Compahy have issued Audit Report with unmodified-.opinion

on Stanialone as well as Consolidated Financial results for the quarter and financial

year ended 31.03.2021

Financial Results
2021

The said Financial Results have been approved by the Board of Directors in its
meeting held today 08th day o'f June,2021 .

Thanking you

Yours' faithfully

For PAUL MERCHANTS LIMITED

RAJNEE H BANSAL
DIN: 00077230
MANAGING DIRECTOR

wEsTEEi Um0x
IIOIIEY TRATSTEB

FOBEIGT

EXCHANGE

TOURS &

TRAVELS

0ur80uilD
MOIEY TRA}ISFEB

00it€sTrc
OIIEY TRAI{SFER

ITTEBTIATIOTAL
srit CASD
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ANNEXURE.C

BRIEF PROFILE SH. SAT PAUL BANSAL

. Name: - Sh. Sat Paul Bansal

. Father's Name - Late Sh. Banarsi Dass

. Qualification - Graduate in Arts

. PresenUPermanent Address- House No. 749, Sector B, Chandigarh-160008

. Date of Birth and Age: 22-07-1947, about 74 Years

Mr. Sat Paul Bansal is about 74 yearc of age and a Graduate in Arts. Sh. Sat Paul

Bansal has around 50 years of experience in almost every facet of life. He is a
renowned Businessman and is an expert in the formulation of strategy, corporate
Policy, Corporate objectives and decision making process. He had also served the
Company earlier from 27-09-1990 till 31-08-2020 when he resigned from his position

of Chairman and Managing Director. His vital contribution in the success and growth

of the Company is an evidence of his abilities. Articulating a vision and mission of
global recognition, it was under his tenure that Paul Merchants Limited was declared

as Asia's Most Trusted Financial Services Company in 2018 by the lnternational
Brand Consulting Corporation, USA. He was also awarded as Achievers of the North

by the Times Group in 2016.

As on date, he also holds directorship in various other Companies as mentioned

below:

Sr. No

1 Paul Excursions Private Limited

2 Namsat Financial Services Private Limited
(under the process of Strike Off)

Paul Merchants Finance Private Limited

4 PML Holidays Private Limited

PML Realtors Private LimitedA

6 Paul Overseas Private Limited

7 Horizon Remit Bhd. Sdn., Malaysia
(resignation submitted on23-09-2020, which is pending

subject to regulatory approvals in Malaysia)

J

PauI MrncfunNYs
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ANNEXURE-D

BRIEF PROFILE SH. JEEWAN LAL NEGI

. Name: - Sh. Jeewan Lal Negi

. Father's Name -Sh. Dharam Pal Negi

. Qualification - B.Com (Hons), M.Com PGDM(MBA), MA (Economics), CAIIB

. PresenUPermanent Address- House No. 714-A, Sector 30 A, Chandigarh-160030

. Date of Birth and Age: 04-03-1961 , 60 Years

Sh. Jeewan Lal Negi has over 35 years of diverse experience while working with
Reserve Bank of lndia. He had worked in five Regional Offices of Reserve Bank of
lndia along with Central Office Departments and had also worked on secondment
with the Central Bureau of lnvestigation as Joint Director. During his career he had
worked in various capacities covering the areas of banking supervision, supervision
of Urban Cooperative Banks, currency management, clearing centre, banking
departments, personnel department, corporate services, Banking Ombudsman

As on date, he is not holding directorship in any other Company

Pnu[ Wrne&r
f
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ANNEXURE.E

YES

PMFPL is a Wholly Owned Subsidiary Company of
Paul Merchants Limited. Further Sh. Rajneesh
Bansal, Managing Director of the Company, is also
a Director in PMFPL. Mr. Sat Paul Bansal, who has
been appointed as Additional Director of Paul
Merchants Limited in the Board Meeting held on
08-06-2021 is also a Chairman and Managing
Director of PMFPL.

The proposed Transaction shall be on Arm's
Length basis and a Certificate to this effect has
already been issued by the Statutory Auditors of
the Company. The matter has also been approved
by the Audit Committee of the Board.
o Amount of Working Capital Limit - Rs. 250 Crore

to be disbursed in one or more Tranches.

Significant Terms and conditions:-

o Rate of interest shall not be lower than
the prevailing yield of one year, three year, five
year or ten year Government Security closest to
the tenor of the loan;

o As on date the applicable Rate of lnterest shall
be 9% p.a.;

o The Rate of lnterest shall be charged on the
balance outstanding on daily basis

A Name of party to which such
Loan is given

Paul Merchants Finance Private Limited ('PMFPL')

B Whether the promoter/
promoter group/ group
companies have any interest
in this transaction? lf yes,

nature of interest and details
thereof and whether the
same is done at "arms

length";

c Brief details of Loan viz. brief
details of agreement entered
(if any) including significant
terms and conditions,
including amount of Loan;

becomes payable on monthly basis;



0\r Paulttlerchanti Limii;i
ll| lS0 90d1 | Al5 C,iilird Conprry CII: Lll900DL1ft4Pll,fir6l!

l]oD. Cl1ce. PMI llcuse SCO 829.&30, Sector22A Chandigarlr.l6m22

ph. 
0172.5011710. 504175/. 5011792 Fa.x : 01i2.5041713

RBod 0iLce : 0S[4 335.336,337 3rd Fh0t, D|FTo\rer. 15, ShivaliMa4,

Nalalqarifload,[]ell/Delhi-l10015 Ph :011'{0702000

.la{r p3ulnercha0ls.[?1 rnloapaull.nerchanls.nat

o The Rate of lnterest will be subject to review by
the Company on the first day of every Quarter
and may be revised in accordance with the
market rates and provisions of Section 186 (7) of
the Companies Act, 2013 and Rules made
thereunder

o The amount of the Working Limit shall be used

by the borrower strictly for its Principal business
operations.

r The Limit will continue for a term of one (1) year
initially and shall stand extended for terms of
one (1) year each unless withdrawn by the
lender as per its discretion

Fnu& Msreefunruxs

D lmpact of such Loan on listed

entity.

The impact on the Listed Entity shall not be

material considering the size of the Company and

further, the amount advanced to the Wholly Owned
Subsidiary Company shall be strictly used in the
Principal business operations of the Latter. ln
terms of monetary value, the impact on Paul
Merchants Ltd may be taken as Rs. 250 Crores
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ANNEXURE-F.

PML Realtors Private Limited (PRPL)

YES

PRPL is a Wholly Owned Subsidiary Company
of Paul Merchants Limited. Further, Sh.
Rajneesh Bansal, Managing Director is also
Director in PRPL. Mr. Sat Paul Bansal, who has
been appointed as Additional Director of Pr,,l.
Merchants Limited in the Board Meeting held
on 08-06-2021 is also a Director of PRPL.

The proposed Transaction will be entered on
Arm's Length basis and whenever the
transaction is executed, a Certificate to that
effect shall be obtained from the Statutory
Auditors of the Company. The matter has also
been approved by the Audit Committee of the
Board.

Working Capital Limit for an amount not
exceeding Rs. 25 Crores from time to time in
one or more tranches, to be released in future

with the approval of the Executive Committee of
the Board.

Significant Terms and conditions:-
. Rate of interest shall not be lower than

the prevailing yield of one year, three year,

five year or ten year Government Security
ctosest to the tenor of the loan;

. As on date the applicable Rate of lnterest

shall be 9% p.a.;

I

I

PnuI Msne&xsrot.k

A Name of party to which such
Loan is given

B Whether the promoter/
promoter group/ group

companies have any interest
in this transaction? lf yes,

nature of interest and details
thereof and whether the
same is done at "arms

length";

C Brief details of Loan viz. brief
details of agreement entered
(if any) includ ing significant
terms and conditions,
including amount of Loan;

a The Rate of lnterest shall be charge e

I

-.).
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balance outstanding on daily basis and

becomes payable on monthly basis;

. The Rate of lnterest will be subject to the
review on the first day of every Quarter and

may be revised in accordance with market

rates and provisions of Section 1 86 (7) of the

Companies Act, 2013 and Rules r,rade

thereunder

. The amount of the Limit shall be used by the

borrower strictly for its Principal business

operations.

. The Limit will continue for a term of one (1)

year initially and shall stand extended for

terms of one (1 ) year each unless withdrawn

by the lender as per its discretion

The impact on the Listed Entity shall not be

material considering the size of the Company

and further, the amount advanced to the Wholly

Owned Subsidiary Company shall be strictly

used in the Principal business operations of the

Latter. ln terms of monetary value, the impact

on Paul lvlerchants Ltd may be taken as Rs. 25

Crores, whenever the transaction is actually

undertaken.

D lmpact of such Loan on listed

entity.


