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Ref: BSIL/RKS/BM/BSE/2023-24/4 54 Date: 11.08.2023

To

The Dy. General Manager
BSE Limited,

P.]. Towers, Floor No. 25,
Dalal Street,

Mumbai - 400001

Ref: Scrip Code: - 539018
Sub: Outcome of Board Meeting & Submission of Standalone and Consolidated Un-audited
Financial Results for the quarter ended 30! June, 2023

Dear Sir/Madam,
Pursuant to Regulations 30 & 33 read with Schedule I1I of SEBI (LODR) Regulations, 2015, we wish

to inform you that the Board of Directors of the Company at its meeting held on date i.e.
11t August, 2023 has transacted the following business:-

Approved the Un-audited Financial Results (Standalone & Consolidated) of the Company for the
quarter ended 30* June, 2023 and the same is attached along with the Limited Review Report as
issued by the Auditors of the Company and placed before the Board pursuant to Regulation 30(6)
and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
(Annexure-1).

Fixed the date, venue and approved the Notice of Annual General Meeting (AGM) and Directors’
Report of the Company for the F.Y. 2022-23 to be held on Friday, 29t September, 2023 through
video conferring (VC)/ Other Audio Visual Means (OAVM) in accordance with the relevant circulars
issued by MCA/SEBI.

Fixed the date for closure of Register of Members & Share Transfer Books from Saturday, 23rd
September, 2023 to Friday, 29t September, 2023 (both days inclusive) for the purpose of
Annual General Meeting and payment of Dividend to the shareholders of the Company for the F.Y.
2022-23 pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Fixed the Record Date as well as Cut-off Date as Friday, 22 September, 2023 for the purpose of
determining the members entitled for Remote e-voting/E-voting and payment of dividend pursuant
to Regulation 42 of the SEB] (LODR) Regulations, 2015.

Approved remote E-voting period and the duration shall commence from Tuesday, 26t
September, 2023 at 10:00 A.M. and ends on Thursday, 28t September, 2023 at 5:00 P.M.

Re-appointed -

Mr. Suresh Chand Bansal as as an Executive Chairman of the Company for a period of 5 (Five) years
with effect from 1st October, 2023 subject to the approval of the shareholders at the ensuing
Annual General Meeting.

Mr. Vikas Bansal as an Executive Director of the Company for a period of 5 (Five) years with effect
from 1st October, 2023 subject to the approval of the shareholders at the ensuing Annual General
Meeting.

Jamshedpur

Vishakapatnam &

Chennai

www.beekaisteel.com
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¢) Mr. Manav Bansal as a Whole-time Director & CFO of the Company for a period of 5 (Five) years
with effect from 1st October, 2023 subject to the approval of the shareholders at the ensuing
Annual General Meeting.

7. Re-appointed Mr. Bharat Kumar Nadhani as an Independent Director of the Company for a period
of 5 (Five) years with effect from 29th April, 2024 subject to the approval of the shareholders at the
ensuing Annual General Meeting.

(Brief Profile of all the Directors Attached - Annexure - 2)

This is for your kind information and compliance as per the Regulation 30, 33 & 42 read with
Schedule III of the SEBI (LODR) Regulations, 2015 with the Stock Exchange.

Please note that the meeting commenced at 1.30 P.M. and concluded at 6.00 P.M.
This may please be intimated to all the concerned.

Thanking You,

Yours faithfully,

For Beekay Steel Industries Ltd.
RABINDRA
KUMAR SAHOO
(Rabindra Kumar Sahoo)

Company Secretary & Compliance Officer

Enclosure: As above

Works at:
Jamshedpur
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Chennai Www.beelqaisteel.com




ANNEYXURE -1

C‘/}\/ - RUSTAGI & ASSOCIATES
% \

. Chartered Accountants

L

LIMITED REVIEW REPORT ON THE QUARTERLY UN-AUDITED SATANDALONE FINANCIAL
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Review Report to BEEKAY STEEL INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of un-audited Standalone financial results of
BEEKAY STEEL INDUSTRIES LIMITED for the quarter ended 30" June, 2023 attached
herewith, being submitted by the Company pursuant to the requirements of Regulations 33 of the
SEBI (Listing Obligations and Disclosure ~Requirements) Regulations, 2015 (‘the SEBI
Regulations’), as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors in their meeting held on 11" August, 2023, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement.

4. Areview is limited primarily to inquiries of Company personnel and an analytical procedure applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us o
believe that the accompanying statement prepared in accordance with applicable Accounting
Standards as notified under the Companies (Indian Accounting Standards) Rules, 2015 as
specified in Section 133 of the Companies Act, 2013, read with the relevant rules issued there
under and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure
Reguirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July
05, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For RUSTAGI & ASSOCIATES
Chartered Accountants
Firm Regd. No. 314194

Place: Kolkata
Date: 11/08/2023

(S.K. RUSTAGI)
Partner
Membership No. 051860

UDIN: 2,308 1860 BG SHKTTUIO

&

First Floor, 59 Bentinck Street, Kolkata - 700 069
Phone : +91-33-2236 7932, 2234 9829
E-mail : info@rustagiassociates.in e rustagisk@hotmail.com e Website : www.rustagiassociates.com
ICAI Firm Reg. No. : 314194E « GSTIN Reg. No. 19AAFFR1346H1Z6 = PAN : AAFFR1346H



Regd Office: "Lansdowne Tower" 4th Floor, 2/1A Sarat Bose Road,Kolkata-7000 20
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2023
(Rs. In lakhs)

! @ BEEKAY STEEL INDUSTRIES LIMITED

5l Ne Particulars Quarter Ended Previous Year
Ended

30-Jun-23 | 31-Mar-23 | 30-Jun-22 31-Mar-23

(Unaudited) | (Audited) | (Unaudited) | (Audited)

I |Revenue from Operations - 26,855.90 | 28,584.26 33,518.22 1,12,841.55
II  |Other Income 1,508.35 75.87 314.99 1,388.75
I |Total Income (1+11) - 2336425 | 28,660.13 3383321 1,14,230.30
IV |Expenses
Cost of materials Consumed . 16,801.25 12,178.56 19,783.05 65,049.00
Purchase of Stock-In-Trade 71.12 201 45 31544 579.03
. Er:;fe in Inventories of Finished Goods, work-in-progress and Stock-in- (L03417| 494708 (1319.55) 2927,66 |
Employee Benefits Expense 883.73 1,104.65 832.93 3,678.35
Power & Fuel 3.852.13 3.838.08 3,780.90 14,001.36
Finance Cost 288,89 231,39 21146 977.07
Depreciation and amoitization expenses 479.00 697.05 505.55 2,292.92
Other expenses 2,262.53 222105 2,949.18 9,979.76
Total expenses (IV) 2354449 | 2541931 27,058.96 99,485.15
¥ t:r:t&tg—i,[c\:?]s) before share of profit of an agsociate, exceptional items and 481976 324083 | 6:774.25 14.745.15
VI |Exceptional items - . - -
VII |Profit{loss) before tax{ V-VT) 4,819.76 3.240.82 6,774.25 14,745.13
VII1 |Tax Expenses
a  |Current Tax $75.00 650.00 1,725.00 3,750.00
b |Deferred Tax (15.63) 68.26 (32.85) (30.74)
¢ |Prior year tax adjustments ) - 106.45 - 106.45
IX  |ProfitiiLoss) for the year from continuing operations (VII-VIII) 3,960.39 2416.11 5,082.10 10,919 .44

X |Profit/ (Loss) from discontinuing operations - - - -

X1 |Tax Expenses of discontinued operations - - - - -

Xl |Profit{Loss) from discontinued operations (X=-XI) - - -

X1 |Profivy (Loss) for the year ({IX+XI1I) 3,960.39 2416.11 | 5,082.10 10,919.44
X1V |Other Comprehensive Income
A 1) Items that will not be reclassified to Profit or Loss 2 (7.11) - (7.11)
ii} Income tax relating to items that will not be reclassified to ) 179 ) 146
statement of profit & loss ' i
®v |Total Comprehensive Income for the period (XIII+X'[V) 3,960.39 2410.79 5,082.10 10,914.12

KVI |Share of Profit/{loss) of an associate - - - -
XVl Totsl Comprehensive Income for the period including share of profit/floss

of an associate(XV+XVI) 3.960.39 241079 5,082.10 10,914.12
XVIT |Paid Up Equity Share Capital (Face Value of Rs.10/- each fully paid up) 1,900 09 1,000.00 1,000.00 1,909.00
XVIV |Eaming Per Share (EPS) of Rs. 10/- each
1) Basic [Rs) 20,77 12.64 26,65 57.23
(2) Diluted (Rs) 5 2077 12.64 26.65 5723
Notes: i
The statement of standalone financial results have been prepared in accordance with Indian Accounting Standards(ind AS) prescribed
under Section 133 of the Companies Act 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Ruless, 2015,
O Companies (Indian Accounting standards) Amendment ) Rules, 2016 and other accounting principles generally accepted in India, There
is no minerity interest.
@ The above stanclalone financial results have been reviewed by the Audit Committee and therafter approved by the Board of Directors and

were taken on records at their meeting held on August, 11, 2023,

The Company has one operating business segment viz, inanufacturing, selling and @rocessmg of steel and all other activities are identical
(3) to the same and this is in accordance with Ind AS-108 " Opearting Segments" notified pursuant to Companics Act (Accounting Standards)
Rules, 2015

The format for un-audited quarterly results as preseribed in SEBI's Circular CIR/CFDY/CMD/15/20135 dated November 30, 2015 has been
(4)  modified to the extent required to comply with requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule IIT (Division IT)
to the Companies Act, 2013 applicable to Companies re required to comnly with Ind AS.

The Auditars have carried out Limited Review id financial results for the qua.rtcr ended 30th June, 2023 and the report
(5)  was placed hefore the Board and the same w,

(6y Figures of the previous have been regroup ?!Bqﬁsﬁr@islﬁed -E'er er considered necessary

KATA )G For and on behalf of tthIﬂﬁBEEKAY 9

N\
\ N Sdi~
Place: Kolkats “ d A ! Acch cw SURESH CHAND DANSAL
Dated : 11.08.2023 Executive Chairman

DIN - 00403184



CA( RUSTAGI & ASSOCIATES
s

Chartered Accountants *

LIMITED REVIEW REPORT ONTHE QUARTERLY UNAUDITED CONSOLIDATED FINANCIAL
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To, -
The Board of Dlrectors
BEEKAY STEEL INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
301" June, 2023 of BEEKAY STEEL INDUSTRIES LIMITED (“the Parent’) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”), and its share of the net
profit/(loss) after tax and total comprehensive income / loss of its associates and joint ventures for
the quarter ended 30™ June, 2023 and for the period from 15t April, 2023 to 30*" June, 2023 (‘the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors in their meeting held on 11%" August, 2023, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (IND.AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended ,read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review .
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all signifi ificant matters that mlght be
identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated
March 29, 2019issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations. and
Disclosure Requirements) Regulations,2015, as amended, to the extent applicable

5. This Statement includes the results of the following entities:
a) Beekay Steel Industries Limited — Parent Company
b) AKC Steel Industries Limited — Associate Company
c) Beekay Utkal Steel Private Limited — Subsidiary Company

6. Based on our review conducted as above, nothing has comie to our attention that causes us to .
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('IND
AS")specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting- prmclples generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For RUSTAGI & ASSOCIATES
Chartered Accountants
Firm Regd. No. 3141R4E

Place: Kolkata
Date: 11/08/2023
(S.K. RUSTAGI)
Partner
Membership No. 051860
UDIN: 2308 1260BGSHKUS 729

First Floor, 59 Bentinck Street, Kolkata - 700 069
) _ Phone : +91-33-2236 7932, 2234 9829
E-mail : info@rustagiassociates.in e rustagisk@hotmail.com e Website : www.rustagiassociates.com
ICAI Firm Reg. No. : 314194E e GSTIN Reg. No. 19AAFFR1346H1Z6 » PAN : AAFFR1346H
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2023

(Rs. In lakhs)

: Previous Year
Sl Ne Particul rter Ended
articulars Qua o Ended
30-Jun-23 | 31-Mar-23 | 30-Jun-22 31-Mar-23
] (Unaudited) | (Audited) | (Unaudited) | (Audited)
I Revenue from Operations 26,855.90 | 28,584 .26 33,518.22 1,12,841.55

Il [Other Income ) 1,508.35 | 75.87 314.99 1,388.75
11 |Total Income (T+IT) 28,364.25 | 28,660.13 33,833.21 1,14,230.30
IV |Expenses

Cost of materials Consumed 16,801.25 | 12,178.56 19,783.05 65,049.00
Purchase of Stock-In-Trade —— 71.12 20145 31544 579.03
Change in nventories of Finished Goods, work-in-progress and Stock-in-

Trade (1,034.17) 4,947.08 (1,319.55) 2,927.66
Employee Benefits Expense ' 885.10 1.104.65 832.93 367835
Power & Fuel = 3,852.13 3,838.08 3,780.90 14,001.36
Finance Cost 295.40 23139 211.46 1,004.09
Depreciation and amortization expenses 493,56 1,142.12 505.55 2,737.99
Other expenses 2,210.50 2,228.74 2,949.18 9,991,39
Total expenses (IV) 23,574.91 | 2587207 27,058.96 99,968.87
Profit/{Loss) before share of profit of an associate, exceptional items and

v 4,789.34 2,788.07 6,774.25 14.261.43

tax ([I-IV}

V1 |Exceptional items - - - -
VI |Profit/{loss) before tax{ V-VT) 478934 |  2788.06 6,774.25 14,261 .43
VII |Tax Expenses

g  |Current Tax 875.00 | 650,00 1,725.00 3,750.00
b |Deferred Tax (15.63) 68206 (32.85) (30.74)
¢ |Prior year tax adjustments - 106.45 - 106.45

IX  |Profit{Loss) for the year from continuing operations (VIL-VIIT) 392997 1,963.35 5,082.10 10,435.72

X |Profit!/ (Loss) from discontinuing operations - - - -

Xl  |Tax Expenses of discontinued operations / - - - -
Xl |Profit Loss) from discontinued operations (X-XI) - - - -
XII |Profit! {Loss) for the year ({TX+XID) 3,929.97 1.963.35 5,082.10 10,435.72
X1V |Other Comprehensive Income

A i) Items that will not be reclassified to Profit or Loss v (7.11) - (7.11)
i) Income tax relating to items that will not be reclassified to 179
statement of profit & loss e 179 5 ]
KV |Total Comprehensive Income for the period (XIIHXIV) 3,929.97 1,958.03 5,082.10 10,430.40
XVI |Share of Profit/(loss) of an associate g 20.84 1877 14.25 6197
XVII Total Cmm')reh.e.nswe Income for the period mcluding share of profitloss 3,959.80 197680 | 5.096.35 10.492.37
of an associate(XV+XVI)
XV P@i Up Equity Share Capital (Face Value of Rs.10/- each fully paid up) 1,909.09 1,909.09 1,909.09 1.5909.09
XVIV |Eaming Per Share (EPS) of Rs. 10/- each
(1) Basic (Rs) 2098 | 10.36 26.72 55.01
(2) Diluted (Rs) = 20.76 10.36 26.72 55.01
Motes:
The statement of consolidated financial results have been prepared in accordance with Indian Accounting Standards(ind AS) prescribed
i under Section 133 of the Companies Act 2013, read with Rule 3 of the Companies {Indian Accounting Standards) Ruless, 20135,
0 Companies (Indian Accounting standards)( Amendment ) Rules, 2016 and other accounting principles generally accepted in India. There
is mo mincrity mierest.
5 The above consolidated financial results have been reviewed by the Audit Committee and therafier approved by the Board of Directors

@ and were taken on records at their meeting held on August, 11, 2023,

The Company has one operating business segment viz, manufacturing, sellng and essing of steel and all other activities are identical

(3) to the same and this is in accordance with Ind AS-108 " Opearting Segments" nofified pursvant to Companies Act (Accounting Standards)

Rules, 2015

The format for un-audited quarterly results as peescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been
(4) modified to the extent required to comply with requirements of SEBI's circular dated July 5,2016, Ind AS and Sehedule 11T (Division 1) |

to the Companies Act, 2013 applicable to Companies that are required to comply with Ind AS.

The Auditors have carried out Limited Review(LR) on the aforesaid financial results for the quarter ended 30th June, 2023 and the report

(3)  was placed before the Board and the same was noted. The Auditors have expressed an unmodified report an the above results.

£
) Figures of the previous have been regrouped/recast/re ‘Mﬁi@ necessary
[
/‘7\, %_k For and on behalfuftlE@E:ﬂEEKAY S[TEEL INDUST
o | KOEKATA | )
i | ﬁ/ o Sd/- ;

Place : Kolkata A i SURESH CHAND BANSAL
Dated : 11.08.2023 Executive Chairman

RIESLTR
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DIN -~ 004024 Y



Annexure -
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Regulations, 2015 r ircular No. CIR/CFD/CMD /4 /2015 dated
er9, 2015
Name of the Mr. Suresh Mr. Vikas Bansal Mr. Manav Mr. Bharat Kumar
appointee: Chand Bansal Bansal Nadhani
Reason for Re-Appointment | Re-Appointment |[Re-Appointment Re-Appointment of
change viz., of Mr. Suresh | of Mr., Vikas Chand | of Mr. Manav Mr. Bharat Kumar
Re-appointment |Chand Bansal as Bansal as an Bansalasa Nadhani as an
an Executive Executive Director | Whole-time Independent D1rector.of
Chairman of the ofthe Company | Director & CFO e Company e pe.rmcl
of 5 (Five) years with
Company for a for a period of 5 | of the Company effect from 29th April,
period of 5 (Five) years with |for a period of 5 2024
(Five) years effect from 1st (Five) years
with effect from October, 2023 with effect from
1st October, 1st April, 2024
2023
Date of 1st October, 1st October, 2023, | 1st April 2024, 29th April, 2024, subject
appointment 2023, subject subject to the subject to the to the approval of the
to the approval | approval ofthe | approval of the members in the ensuing
of the members members in the members in the Anriual General Meeting.
in the ensuing ensuing Annual ensuing Annual
Annual General | General Meeting. General
Meeting. Meeting,

Brief Profile Commerce Commerce Commerce Cost Accountant and
Graduate. More | Graduate. Having Graduate Company Secretary,
than 50 years of |experience of more | and MBA from |40 years of rich experience
rich experience than 28 years in University of in the areas of Finance,
in steel industry |corporate planning, Wales, UK. Legal & Administration.

in Operation 25 years of rich
conceptualizing Management, experience in
various business Financial corporate
plans & seting - Management, planning,
up new projects, General financial
providing Administration, etc. | management,
guidance in taxation, general
achieving administration
business goals, etc.
financial
planning and
control.

Disclosure of Mr. Mukesh Mr. Suresh Chand Mr. Suresh No relation with other

relationships Chand Bansal - Bansal-Father, Chand Bansal- Directors

between Brother, Mr. Mukesh Chand Father,

Directors Mr. Vikas Bansal- Father's Mr. Mukesh

Bansal-Son, Brother, Chand Bansal-

IMITED

Company Secraiary

hals
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Mr. Manav
Bansal - Son &
Mr. Gautam
Bansal -Son of
Mr. Mukesh
Chand Bansal

Mr. Manav Bansal-
Brother & Mr.
Gautam Bansal -
Son of Mr. Mukesh
Chand Bansal

Father's
Brother,
Mr. Vikas
Bansal-Brother
& Mr. Gautam
Bansal -Son of
Mr. Mukesh
Chand Bansal

Information as Mr. Suresh Mr. Vikas Bansal is | Mr. Mr. Manav | Mr. Bharat Kumar Nadhani
required under Chand Bansal is | not debarred from | Bansal is not is not debarred from
Circular No. notdebarred holding office of an | debarred from | holding office of a
LIST/COMP/14/ | from holding Executive Director | holding office Independent Director
2018-19 & office of an of a Whole-
NSE/CML/2018/ | Executive time Director &
02 dated June 20, | Chairman CFO
2018 issued by
the BSE and NSE,
respectively

BEEKAY STEEL INDUS LIMITED

Company-Secretar
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