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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended -

Review Report to
Board of Directors of
Jullundur Motor Agency (Delhi) Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Jullundur Motor Agency (Delhi)

Ltd("the Company”) for the quarter and nine months ended 315t December, 2021 (“the Statement”), being submitted

“by the company pursuant to the Regulation 33of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements)Regulations, 2015 as amended.

2. This statement which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013

“read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
the Company's personnel responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

-audit opinion,

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to Note 3 to the standalone financial results regarding the uncertainties arising out of the outbreak
of COVID-19 pandemic and management’s evaluation of the impact on the standalone financial results of the company.
As mentioned therein, the assessment of the company does not indicate any material effect on the carrying value of its
assets as on the reporting date. The Company will continue to closely monitor any material changes due to future
economic conditions.

Our conclusion is not modified in respect of this matter.

For: Aiyar & Co.
Chartered Accountants
Firm Registration No.:001174N

m

Place of Signature: Gurugram (Charanjit Chuttani)

Date: Partner
10 FEB 2022 i Membership .No.090723
UDIN: 22000 T2L AREV G227




JULLUNDUR MOTOR AGENCY (DELHI) LIMITED
CIN : L35999HR1998PLC033943
Regd. Office: 458,1/16, Sohna Road, Opposite New Court, Gurugram-122001
Ph.No. +91 124 - 3019210, Website: wwwjmaindia.com, Email id: info@jmaindia.com, Fax No, +91 124 - 4233868

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 318T DECEMBER, 2021

(INR in Lakhs)

Standalone
rier ended Nine Months Ended Y
S.No PARTICULARS Qe Set e o
311220210 | 30.09.2021 [ 31122020 3122021 [ 31.12.2020 31.03.2021
(Unaudited) (Unaudited) (Audited)
1 | Income
{a) Revenue from operations 9.941.97 9,252 40 9.664 33 24,7741 21,7739 32,298.57
{b) Other income 105.19 183 44 180.57 396,71 528.31 64228
Total income (a+b) 10,047.16 9,435.84 9,844.90 25,171.42 22,299.70 32,940.85
2 | Expenses
(a) Purchases of Stock-In-Trade 8,726.59 7.756.89 §,358.82 21,783.18 17,375.58 26,656.19
(b)  Changes in inventories of Stock-in-Trade _ (168.03) 214.06 (171.46) (503.48) 1,293.12 §64.74
(¢)  Employee benefits expense 510,78 507.18 478.60 1,514.89 1,302.81 1,767.16
(d)  Finance costs - - - 8.00 1697
(e} Dep and P 13.65 10.87 18.39 36.71 50.86 65.03
() Other expenses 247.20 264.77 210.08 694 .69 596.99 826 54
.
Total expenses 9,330.19 8,753.77 8,894.43 23,525.99 20,627.36 30,196.63
3 | Profit from operations before exceptional items and tax (1-2) 716.97 682.07 950.47 1,645.43 1,672.34 2,744.22
4 | Exceptional items - - = - = -
5 | Profit before wax (3-4) 716.97 682.07 950.47 1,645.43 1,672.34 2,744.22
6 | Tax expense
(a) Current Tax 180.00 178.50 240.00 415,00 41500 670.00
(b)  Deferred Tax (3.02) 0.11 10.97 7.58 40.73 3614
Total tax expenses 176.98 178.61 250,97 421.58 455.73 T06.14
T | Net profit after tax (5-6) 539.99 S503.46 699,50 1,222.85 1,216.61 2,038.08
8 | Other comprehensive income (OCI)
a) Items that will not be reclassified through profit and loss
1) Actuanal gain / (loss) on remeasurement of defined benefit plans 1.66 .66 - 4,98 (43.59) 6.64
i) Income tax relating to the above (0.41) (0.42) - (1.25) 10.97 (1.67)
1) Change in fanr value of FVOCI equity instruments 1.23 6.10 28.70 2433 60.92 70.62
) Income tax relating to the above - - - E =
b) Items that will be reclassified to profit and loss - - - - -
Total other comprehensive income for the period [a (i) to (iv) +b] 2.48 7.34 28.70 28.06 28.30 75.59
9 | Total comprehensive income for the period (7+8) 542.47 510.80 728.20 1,250.91 1,244.91 2,113.67
10 | Paid up equity share capital of face value Rs 2/- each (Refer Note No.4) 456.82 456.82 596.36 456.82 596.36 456.82
11 | Othier Equity - - - 13.924.30
12 | Earnings Per Share (EPS) of face value of Rs 2/- each
() Basic 236 2.20 235 5.35 4.08 7.01
(b} _ Diluted 236 2.20 2.35 5.35 4.08 7.01

Place :

Gurugram D ACC
10 res zuzz\‘"‘/

For and on behalf of the Board of Directors of|
Jullundur Motor Agengy (Delhi) Limited

; T

Virat Sondhi
Director
DIN: 00092902




JULLUNDUR MOTOR AGENCY (DELHI) LIMITED
CIN : L35999HR1998PLC033943
Regd. Office: 458,1/16, Sohna Road, Opposite New Court, Gurugram-122001
Ph. No. +91 124 - 3019210, Website: www.jmaindia.com, Email id: info@jmaindia.com, Fax No, +91 124 - 4233868

Notes for Unaudited Standalone financial results for the quarter and nine months ended 31st December, 2021

1 The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under section 133 of the Companies
Act, 2013 read with the relevant rules of the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) (Amendment) Rules, 2016 and other recognized accounting practices and the policies to the extent applicable.

2 The company deals in one class of goods i.e. automobile parts and accessories and located in one country i.¢. India and as such there is no other
reportable segment as per Ind-AS 108 "Operating Segment",

3 The Company has assessed the impact of Covid-19 on its financial results based on the internal and external information upto the date of
approval of these financial results and expects to recover the carrying amount of its assets including tangible assets, trade receivables
inventories, other financial assets etc. as on reporting date. The Company will continue to closely monitor any material changes due to future
economic conditions, having impact, if any, on the financials

4 Durning the year ended 31st March,2021, the Company had bought back and extinguished a total of 69,76,996 fully paid equity shares of face
value of Rs 2 each at offer price of Rs.36 per equity share in accordance with SEBI (Buy-back of Securities ) Regulations, 2018, as a result of
which paid up equity share capital of the company stands reduced from Rs.596.36 lakhs to Rs.456 82 lakhs.

5  Figures for the previous periods/year have been regrouped / reclassified and rearranged wherever considered necessary to conform to the figures
of the current period.

6 The above financial results for the quarter and nine months ended 31st December,2021 were reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings held on 10th February, 2022.

7 The Statutory Auditor of the company have carried out a Limited Review of the above financial results for the quarter and nine months ended
3lst December, 2021

For and on behalf of the Board of Directors of]|
JULLUNDUR MOTOR AGENCY (DELHI) LIMITED

TS S
Ty v
Virat Sondhi

Director
DIN: 00092902

Place : Gurugram
Dated : 'IU -4
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Independent Auditor's Review Report On the Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of
Jullundur Motor Agency (Delhi) Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Jullundur Motor
Agency (Delhi) Limited (the "Parent") and its Subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”) for the quarter and nine months ended 3 1stDecember, 2021(“the Statement”) being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India (ICAI) . A review of interim financial information consists of making
inquiries, primarily of Parent's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on” Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable,

4. The Statement includes the results of the JMA Marketing Ltd (Formerly known as JMA Rane Marketing Ltd) a
subsidiary and the following entities treated as subsidiaries:

*  Jullundur Auto Sales Corporation Ltd

* ACL Components Ltd

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the review
report of other auditor referred to in paragraph 7 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. Emphasis of Matter

We draw attention to Note 3 to the consolidated financial results regarding the uncertainties arising out of the
outbreak of COVID-19 pandemic and management’s evaluation of the impact on the consolidated financial results
of the Group. As mentioned therein, the assessment of the Group Companies does not indicate any material effect on
the carrying value of its assets as on the reporting date. The Group will continue to closely monitor any material
changes due to future economic conditions.

Our conclusion on the Statement is not modified in respect of this matter.




7. We did not review the financial results of one subsidiary included in the consolidated unaudited financial results,
the interim financial information of which reflects total revenues of Rs.2065.21 Lakhs and Rs 4829.44Lakhs, total
net profit after tax of Rs. 129.65 Lakhs and Rs 246.09 Lakhs and total comprehensive income of Rs 129.11 Lakhs
and Rs244.48 Lakhs for the quarter and nine months ended 31"December, 2021 respectively, as considered in the
consolidated unaudited financial results. This interim financial information has been reviewed by other auditor
whose report has been furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary, is based solely on the report of the other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

8.The consolidated unaudited financial results include the interim financial information of two subsidiaries which
have not been reviewed by their auditors, the interim financial information of which reflects total revenue of
Rs.187.54 Lakhs and Rs.451.40 Lakhs , total net profit after tax of Rs.11.32 Lakhs and Rs.29.60 Lakhs and total
comprehensive profit of Rs.11.75Lakhs and Rs.31.60 Lakhs for the quarter and nine months ended December 31,
2021 respectively as considered in the consolidated unaudited financial results. According to the information and
explanations given to us by the Management, these interim financial information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on such interim financial information
ceftified by the Management.

For: Aiyar & Co.
Chartered Accountants
Firm Registration No.: 001174N

//..,,/ﬁ:ﬁf

Place of Signature: Gurugram (Charanjit Chuttani)
Date: 0 FEB 2027 Partner
1 Membership No.090723

UDIN: 220600 723 AREVLNV2\\L




JULLUNDUR MOTOR AGENCY (DELHI) LIMITED

CIN : L35999HR1998PLC033943

Regd. Office: 458,1/16, Sohna Road, Opposite New Courts, Gurugram-122001
Ph.No. +91 124 - 3019210, Website: wwwjmaindia.com, Email id: info@jmaindia.com, Fax No, +91 124 - 4233868

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021

(INR in Lakhs)
Consolidated
rt Nine Months Ended Year E
S$.No PARTICULARS Quarter ended ! i n ear End
31122021 | 30092021 | 31.12.2020 31.12.2021 | 31.12.2020 31.03.2021
(Unaudited) (Unaudited) (Audited)
I | Income
(a) Revenue from operations 12,194.72 11,247.10 11,726.34 30,055.55 26,025.67 38,788.05
(b} Other income 128.87 125.25 20936 384 83 541.19 682.11
Total income (a+h) 12,323.59 11,372.35 11,935.70 30,440.38 26,566.86 39,470.16
2 | Expenses
Cost of matenials consumed
Excise duty ' -
() Purchases of Stock-In-Trade 10,774.17 9,562.00 10,163 .89 26,50913 20,729.10 3201514
(b  Changes in inventories of Stock-In-Trade (293 .87) 11741 (220.01) (709.27) 1.577.68 1,067.06
(c)  Employee benefits expense 612.73 611.35 58540 1,821.69 1,597.82 2,146.72
(d)  Finance costs - - - - 8.00 16.97
(e}  Depreciatibn-and amortization expense 18.49 15.64 23387 50.92 67.30 86.50
(f)  Other expenses 308.67 327.31 266.89 B55.17 728.54 1,009.40
Total expenses 11,420.19 10,633.71 10,820.04 28,527.64 24,708.44 36,341.79
3 | Profit from operations before exceptional items and tax (1-2) 903.40 738.64 1,115.66 1,912.74 1,858.42 3,128.37
4 | Exceptional items - - - -
5 | Profit before tax (3-4) 903.40 738.64 1,115.66 1,912.74 1,858.42 3,128.37
6 | Tax expenses
(a) Current year 228 34 21549 28221 507.67 480,18 783.03
(b)  Deferred Tax (3.77) (0.21) 10.26 6.73 40.11 33.30
(¢)  Tax for earlier years = (8.44) - (8.44) . e
Total tax expenses 224.57 206.84 292.47 505.96 520.29 816.33
7 | Net profit after tax (5-6) 678.83 531.80 823.19 1,406.78 1,338.13 2,312.04
Net profit for the period attributable 1o
(a)  Owners of the company 671.81 524 47 815.23 1,3894] 1,322.00 228530
(b}  Non controlling interest 1.02 7.33 7.96 17.37 16.13 26.74
8 | Other comprehensive income (OCT)
a) ltems that will not be reclassified through profit and loss
1) Actuanial gam / (loss) on remeasurement of defined benefit plans 0,94 0.95 (1.41) 283 (47.83) 3
ii) Income tax relating to the above (0.23) (0.24) 0.36 (0.71) 12.04 (0.95)
iit) Change in fair value of FVOCI equity instruments 1.65 6.58 29.19 26.32 63.44 72:57
1v) Income tax relating to the above - - - - - -
b} ltems that will be reclassified to profit and loss - - - - - .
Total other comprehensive income for the period [a (i) to (iv) +b] 2.36 71.29 28.14 28.44 27.65 75.39
Total other comprehensive income for the period attributable to
(a)  Owners of the company 218 7.08 27.93 27.59 26.58 74.56
(b)  Non controlling interest 0.18 0.21 0.21 0.85 1.07 0.83
9 | Total comprehensive income for the period (7+8) 681.19 539.09 §51.33 1,435.22 1,365.78 2,387.43
Total comprehensive income for the period attributable to
(a)  Owners of the company 673.99 53155 843.17 1.417.00 1,348.59 2,359.86
(b)  Non controlling interest 7.20 7.54 8.16 18.22 17.19 27,57
10 | Pard up equity share capital of face value Rs 2/- each (Refer Note no 4) 456.82 456.82 596.36 456.82 596.36 456.82
11 | Other Equity - - 15,780.68
12 | Eamings Per Share (EPS) of face value Rs 2/- each
(n) Basic 2.94 2,30 2,73 6.08 443 7.86
(b)  Diluted 2.94 2.30 2.73 6.08 4.43 7.86

For and on behalf of the Board of Directors of|
Jullundur Motor Agency (Delhi) Limit«:'

i Oiq ~

Virat Sondhi

Place : Gurugram Director
Dated : 1 FEB ZUZZ DIN: (0092902
l—.-_——-——.—:.—.. e i




JULLUNDUR MOTOR AGENCY (DELHI) LIMITED
CIN : L35999HR1998PLC033943

Regd. Office: 458,1/16, Sohna Road, Opposite New Court, Gurugram-122001
Ph. No. +91 124 - 3019210, Website: www.jmaindia.com, Email id: info@jmaindia.com, Fax No. +91 124 - 4233868

Notes for Unaudited Consolidated financial results for the quarter and nine months ended 31st December, 2021

1 The financial results have been prepared in accordance-with Indian Accounting Standards (Ind AS) notified under section 133 of the Companies
Act, 2013 read with the relevant rules of the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) (Amendment) Rules, 2016 and other recognized accounting practices and policies to the extent applicable.

2 The Group Companies deal in one class of goods i.e. automobile parts and accessories and located in one country i.e. India and as such there is no
other reportable segment as per Ind-AS 108 'Operating Segments'.

3 The Group has assessed the impact of Covid-19 on its financial results based on the internal and external information upto the date of approval of
these financial results and expects to recover the carrying amount of its assets including tangible assets, trade receivables , inventories, other
financial assets etc. as on reporting date. The Group will continue to closely monitor any material changes due to future economic conditions,
having impact, if any, on the financials.

4 During the year ended 3 1st March,2021 the Parent Company had bought back and extinguished a total of 69,76,996 fully paid equity shares of face
value of Rs.2 each at offer price of Rs.36 per equity share in accordance with SEBI (Buy-back of Securities ) Regulations. 2018, as a result of
which paid up equfity share capital of the parent company stands reduced from Rs.596.36 lakhs to Rs.456.82 lakhs .

5 Figures for the previous-periods / year have been regrouped / reclassified and rearranged wherever considered necessary to conform to the figures of
the current period.

6 The above financial results for the quarter and nine months ended 3 1st December, 2021 were reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings held on 10th February, 2022 .

7 The Statutory Auditors have carried out a Limited Review of the above financial results for the quarter and nine months ended 3 1st December,
2021.

For and on behalf of the Board of Directors of]
JULLUNDUR MOTOR AGENCY (DELHI) LIMITED
i ]

Ve~

=~ Virat Sondhi
Place : Gurugram \335‘/ Director
Dated: 4 () FEB 2011 : DIN: 00092902




