
S'I SAR AUTO PRODUCTS LIMITED
Registered Office Address : 50-E, Bhaktinagar Industrial Estate, Rajkot - 360 002. Gujarat (lndia)
Website: www sarautoproductsltd.com E-mail : sapl@sarautoproductsltd.com Ph.t +97 287 2374726
CIN No.: 134100G11987P1C010088

13ft Mav. 2023

To,
BSE LIMITDD
P. J. Tower
Dalal Street,
Mumbai-4oo 0O 1.

scrlp code:538992
ISIN: INF.Oo2EO lO lO

SUB.: Submlsston of Audlted Flnanclal Resulta fot the quatter altd year elded
on March 31, 2023- Outcome of the Board Mectturg hold on Saturday, May
13,2023

RIF,: Regulatlon 30 and 33 of SEBI ll,tsttng obltgstlons altd Dlssloaul€
Requlrementsl Regulattons' 20 15.

Dear Sir/Madam,

This is to inform you that, the Board of Directors of the Company at their meetlng

held on l3s May, 2023 on Saturday at the Registered olfice of the company situated

at sO-E, Bhaktinagar Inds Estate, Rajkot - 360002 Inter-alia has:

J.. Considered and approved the Audited Financial Result for the quarter arld year

ended on March 31, 2023 as recommended by the Audit Committee along with

Auditor's Report.

Pursuant to Regulation - 33 of the SEBI ll-isting Obligations a]nd Disclosure

Requirements] Regulations, 2015, we enclose the following:

i. lndependent Auditor Report of Finalcial Results for the year ended on March 3l'
2023.

ll. Audited Financial Results for the quaiter and year ended on March 31, 2023

along with statement of Assets and Liabilities and Cash Flow Statement'

lll. Declaration for un-modified opinion on Audited Financial Results for the quarter

and year ended on March 31, 2023.

The Boald Meeting commenced at -!3!9!tand concluded at ol 
" 

3o P/l '

This intimation of outcome of the Board Meeting is given purauant to Regulation 30 of

SEBI ll,isting Obligations and Disclosure Requirements] Regulations, 2015'

#rr\*
I ' rqJKoT l3



/A\
S|r SAR AUTO PRODUCTS LIMITED
Registered Office Address : 50-E, Bhaktinagar Industrial Estate, Rajkot - 360 002. Gujarat (lndia)
W€bsite : www. sarautoproductsltd.com E-mail : sapl@sarautoproductsltd.com ph;t +97 287 2374726
CIN No.: 134100GJ 1987P1C010088

The above iniormation is also available
https: / / www. sa.rautoproductsltd. com /

on the website of tJre CoopanY:

Kildly take the same oh your record and acknowledge the receipt.

Thankingyou. 
-

Your's sincerely,

LIMITEDr\P*"KsoDucrs

f,)o\\\---r
Ramesh D, virani. . .

Malaging Directoi
DIN:00313236
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SAR AUTO PRODUCTS UMITED
BALANC€ SHEET AS AT MARCH 31, 2023

in

Particulars As at
March 31, 2023

As at
It|arch 31. 2022

ASSETS
NON-CURRENT ASSETS

Property, Plant and Equipment
Investments
Trade receivables
Other financialassets

Deferred tax assets (Net)

CURRENT ASSETS
Inventories
Financial Assets

Investments
Trade receivables
Cash and cash equivalents
Other balances wi*l bank
Other financial assets

Current tax asset
Other current assets

EQUITY AND LIABILITIES
EQUITY

Equity share Gpltal
Other Equity

LIABILITIES
IIOI{-CURRENT LIABILITIES

Financial liabilities
Borrowings

Provisions

Total Ass€ts

CURRENT LIABILITIES
Financial liabilities

Borrowings
Trade payables

-M'.m t Cmtll pnrar^ri<a<*

-Other than Micro & Small enterprises
Other financial liabilities

other cunent liabilities
Provisions

Total Equity and Liabilities

821.80
0.03

311,94

585.55
0.03

32,92
20,61

&149.42

80.05

2.38
332,94
571.58
200.23

95,73
7.99
9.87

639.12

40.61

2.38
446.11
689,83
191.95
132.44

8.54
3.78

1,3O0.78 1,515.53

2,450.50 2,154,75

476.47
1,097.93

476.47
1,035.,{4

rF74,4

14.30
2.23

r,51t.91

14.30
1.51

15.53

681.05

t17,20
0,97

32,n
27.64

15.8t

514,56

69.96
0,97

34.23
7.31

859.67 627,O3

2,450.50 2,1s4,75

For & on behalf of the Board of Directors,

R" \ c\'---)
Ramesh D. Mrani
Managing Director
(DlNr 00313235)

Rajkot, Dated l4ay 13, 2023



SAR AUTO PRODIJCTS LIMITED
CASH FLOW STATEMENT FORTHE YEAR ENDED MARCH 31.2023

in Lakhs

Particulars For the year ended
March 31, 2023

For dre year ended
March 31, 2022

A.

B.

c.

Cash Flow From Operating Activities
Profit / (Loss) Before Tax
Adjustments for:
Depreciation and Amortization Expenses
Finance Costs
Interest Income
Profit on Sale of Investmgnt
Remeasurement of Deflned benefit Plans

Profit or Loss on Sale of Assets

operating Profit/ (Loss) before working Capital Changes
Changes Ini
l4ovement in Trade Receivables
l4ovement in Inventories
I4ovement in Other Current Asset and Other FinancialAsset
I4ovement in Trade Payable
I\4ovement in Other Current Liability
I\4ovement in Provision
Cash Generated From Operations
Dhect Taxes Paid (Net of Refunds)

Net cash flowfrom operating activities tal

Cash Flow from Investing Activities
Movement in Current Investments
Purchdse of fixed Assets
Sale of Fixed Assets
Dividend Income
l4ovement in Fixed DeposiG

Net Cash flow from Investing Activities tBl

Cash Flow from Financing Activities

lMovement in Shoft Term Borrowings

lFinance Costs Paid

llnterest Received

lNet Cash flow from Financing Activities tcl
I

lNet Increase/ (Decrease) in cash and Cash Equivalents

ItA+B+C1
loDenino Balance of cash and cash Equivalents
I

lClosino Ealance of cash and Cash Equivalents

89.81

l2s.l4
12.79

(31.28)

0.71
(1.06)

114.88

t26.40
4.47

(24.26)
(11.33)

3,37
(13.20)

196.11

113.17
(39.4s)

(247.87)
47.24
(1.46)
1,25

204,33

(rs9.73)
(2.46\

(14.s7)
(32.37)
20.64
(1,32)

64.94
(3.621

14.51
(3.s3)

65.35 40.97

(362.11)
1,80

29)(8

29,49
(221.29'

14,70

(80.34)
(35a.60) (257.43

166.49
(12.79)
31.28

347.98
(8.47)
24.26

144.94 363,77

(118,2s)

689.43

:rr732

s72.St
571.58 549.43

Note: The above Cash Flow Statement has been prepared under the 'hdirect Method' as set it out in Indian Accountjng

Standard 7 - "statement of Cash Flow",

R 
& on behg{ of the Board oI

,\) a5 \ (\-l
t\)

Ramesh D, Mrani
Managinq Drector
(DIN:00313236)

Rajkot, Dated !1ay 13, 2023



JINGALASHETH 
'. 

A. SHETH & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Audltor's Report on the Quarterly and Year to Date Audlted
Fhanclal Results of the Conpany Pursuait to the Regulatlon 33 of the
SEBI (Ltsttng Obligatlors and Dlsclosure Requlremeltal Regulattols, 2015,
as amended,

TO,
THE BOARD OF DIRECTORS,
SAR AUTO PRODUCTS LIMITED

_':
Reporl on the audit of the Financiai Results

we have audited the accompanying statement of quarterly and year to date
financial results of Sar Auto Products Ltmtted (the" Company") for the quarter
ended March 31, 2023 a')d, for the year ended March 31, 2023 ("Statement"),
attached here with, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations arrd Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations"),

In our opinion aJrd to the best of our information and according to the
explanations given to us,

the statement is presented in accordance with the requirements of SEBI
(Listing Obligations and bisclosure Requirements) Regulations, 20 15 in this
regard; and
gives a true and fair view in conformity with the applicable accounting
standa-rds and other accountlng principles generally accepted in India, of
the net prolit ald other comprehensive income and other financial
information of the Company for the quarter ended March 31, 2023 and for
the vear ended March 31. 2023.

ii.

1,

Basls for ODlnlott

We conducted our audit in accorda.nce with the Standaads on Auditing {SAs)
specified under Section 143(10) of the Companies Act, 2013, as arnended ("the
Act").Our responsibilities under those Standards a.re further described in the
"Auditor's Responsibilities for the Audit of the Finallcial Results" section of our
report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chajtered Accountants of India together with
t]e ethical requiiements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we
have fullilled our other ethical responsibilities irr accordance witl these
reouirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sulncient and appropriate to provide a basis for our opirli

5O7, AALIII-A, LIIIDA cIIoWt glJlllrtlll ROAD, RAitKoT - 35O 0Ol. PE. lO)O2a124a11ao Fll



JINGATASHETH J, A. SHETH & ASSOCIATES
CHARTERED ACCOUNTANTS

Matragement's Resporslbllltle8 for the Floanclal Results

The Statement has been prepared on the basis of the arnual financial
statements. The Board of Directors of the Company are responsible for the
preparation and presentation of the Statement that give a true and fair view of
tlle net profit and other comprehensive income of the Company ald other
financia-l information rn accorda-nce with the applicable accounting standards
prescribed under Secdon 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in India and
incompliance with Regulation 33 of the Listing Regulations. Ttris responsibilit5r
include maintenance of adequate accounting records in accordance with the
provisions of the Act for sa.fegua.rding of the assets of the Compaay and for
preventing afld detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgrnents and
estimates that are reasqnable and prudent: and the design, implementation
and maintenance of adequate intemal financial controls, that wele operating
effectively for ensuring the accuracy and completeness of the accounting
records, reievant to the prepa.ration and presentation of the Statement that give
a true and fair view and a-re free from material misstatement, whether due to
fraud or error.

In preparing the Statement, \he Boa.rd of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern ald using the going concem basis of
accounting unless the Board of Dilectors either intends to liquidate the
Company or to cease operations, or has no realistic a.ltemative but to do so.

The Board of Diiectors are also responsible for overseeing the Companys
linancial reporting process.

f***qryj( r^t|Jv|,^,,l|

SFia-#4

5O7, AAtAP-rt, LtMnA CKOWK, aUBEA6Ii ROAD! RA,tt{Ot - 360 OO1. pH.lol O2Al 24a1lao lul9a242 32265



JINGALASHETH ]. A' SHETH &ASSOCIATES
CHARTERED ACCOUNTANTS

Audltor's Responsibtlltlos for the Audlt of the Flnanclal R6sults

Our objectives are to obtarn reasonable assurance about whether the Statement
as a whole is free from material misstatement, whether due to fraud or error,
arrd to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance but is not a guaiantee that an audit
conducted in accordance with SAs will always detect a material misstatemettt
when it exists. Misstatements call aiise from fraud or error and are considered

materia.l if, individually or in the aggregate, they could.easonably be expected

to influenie the economic decisions of users taken on the basis of the
Statement.

As part of ai audit in accordance with SAs, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also

Identiry arld assess the risks of material misstatement of the Statement,

whethen due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
matedal misstatement resulting from fraud is higher thafi for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or tqe override of interna.l control

Obtain an understanding of intemal control relevant to the audit in order to
design audit procedures that are appropriate in the circumst€llces. Under
Section 143(3)(i) of the Act. we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls
with reference to fina.ncial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used artd the
reasonableness of accounting estimates and related disclosures made by
the Board of Diiectors.

conclude on the appropriateness of the Board of Directors's use of the going

concem basis of accounting and, based on the audit evidence obtained,
'whether a materia-l uncertainty exists related to events or conditions that
may cast signifrcant doubt on the Company's ability' to continue as a going

concem. If we conclude that a material unceitainty exists, we ale required
to diaw attention in our auditor's report to the related disclosures in the
finallcial results or, if such disclosures are inadequate, to modiry our
opinion. Our conclusions are based on tl-le audit evidence obtained up to

5O7, AArlrI,A, LIMDA CrrOWIt, SIrtlI.AAq ROAD, RAJKOT - 35O OO1. Pll lol 0281 2481180 0q



CHARTERED ACCOUNTANTS

the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concem.

. Evaluate the overall presentation, stfucture and content of the Statement,
including the disclosures, arrd whether the Statement represents the
underlying transactions and events in a manner that achiwes fair
presentamon

We communicate with those charged with governalce regarding, among other
matters, tlie planned scope arld timing of the audit and significa-nt audit
findings, including arry significant deficiencies in internal control that we
identify during our audit. We also provide those cha.rged with govemance with
a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them a-ll relationships a.!Id other
matters that may reasonably be thought to bea.r on our independence, and
where applicable. related safeguards.

Other Matters

The Statement includes the results for the qua-rter ended March 31, 2023 being
the balancing figure between the audited figures in respect of the full finaicial
yea-r ended Ma-rch 31, 2023 ,al)d, the published unaudited year-to date frgures
up to the third quarter of the current financial year, which were subjected to a
limited review by us, as required under the Listing Regulations.

For J. A. Sheth & Associates,
Chartered Accoufltants
IFRN - l199B0Wl

$8^@s----
Jingal A. Sheth
Proprietor
(Membership No. 107067)

I,DIN No: 23 1O7O67BGYBTV/5O97
Rajkot 13h May, 2023

f>evalrqh
at rarror )t|S*;#

5O7, AATAI-A, LIMDA C$OWX, SltlrIAAg ROAD, RAJKOT - 360 0O1. PH. lol O2a1z4ArtAO Ml9'|242 32253



/A\stl SAR AUTO PRODUCTS LIMITED
Registered Office Address:50-E, Bhaktinagar Industrial Estate, Rajkot - 360 002. Gujarat itndia)
Website : www. sarautoproductsltd.com E-mail i sapl@sarautoproductsltd.com ph.t +gI 2gI2374j26
CIN No.: 134100GJ1987P1C010088

136 Mav. 2023

To'
BSE LIMITED
P, J, Tower
Dalal Street,
Mumbai-4OO 001r

sub: Declaratlon t'utsuant to Reeulatlon 33 l3l ldl of SEBI ll,lstlns obllsatlolg
and Dlsclosure Requlrement6l Regulatlons. 2015 wlth respect to Audlt
Report for the quarter and year ended o! March 31. 2023 wlth untnodlf,ed
oDlnlot!.

Dear Sir/Madam.

Pursua.nt to Regulation 33 (3) (d) of SEBI llisting Obligations arrd Disclosure
Requirements] Regulations,2015, we hereby conflrm and decla.re that Statutory
Auditors of the Company M/s. J, A, Sheth & Associates, Chartered Accountants IFRN:
119980W1 have issued Auditor's Report with unmodified opinion in respect of Audited
Financial Results for the quarter al0d year ended on Ma-rch 31, 2023 approved at
Board Meeting held on May 13, 2023.

You are requested to kindly take the same on your records.

Thanking you.

Your's sincerely,

For, SAR AUTO PRODUCTS LIMITED

\flr . /\---r\\ l

Ramesh D. Virani
Managing Diiector
DIN:00313236 - PAN: ABCPV0602J


