
    ENGINEERING 

21° June, 2021 

To, 

The Manager Listing 

BSE Limited, 

PJ. Towers, Dalal Street, 

Mumbai ~ 400 001 

Scrip Code: 538987 

Sub: Outcome of Board Meeting 

Dear Sir/Madam, 

Pursuant to Regulation 33 and 30 read with Schedule Ill of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 

Company in their Meeting held on today i.e. 21% June, 2021 has approved: 

1. The Audited Financial Results of the Company for the quarter / year ended on 31% March, 

2021. 

2. Recommended the dividend of Ra. 1.50/- (15%) per fully paid up equity shares of the 

Company for the financial year 2020-21, subject to the approval of shareholders at the 

ensuing Annual General Meeting. 

The Financial Results, Statement of Assets and Liabilities and Audit Report with Declaration 

pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD56/2016 date 27'* May, 2016 are enclosed 

herewith. 

The meeting of Board of Directors commenced at 11:30 a.m. and conciuded at 3: 50 p.m. 

You are requested to take the information on your records. 

Thanking you. 

For Talbros Engineering hited 
YB or 

und SGN i ee VB 
a eg ( FAREg - 

Ankush Jindal =a beac} a 
4 om 

Company Secretary €umcCompliahce Officer 
* 

Encl. a/a 
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TALBROS ENGINEERING LIMITED 
Regd. Off. Plot No.74-75-76, Sector-6, Faridabad, Haryana 121006 Ph # 0129-4284300 Fax # 0129-4061541, 

Email : cs@talbrosaxles.com 
CIN - L74210HR1986PLC033018 

STATEMENT OF RESULTS FOR THE QUARTER AND YEAR ENDED ON 31.03.2021 (Rs. In Lacs) 
QUARTER ENDED YEAR ENDED 

Particulars 1 03, 

A AL 

       

ue from tions 

Net sales/Income from 1 8,497.2 7588. 4,601, 23,886.3 21,622, 
b) Other income 30. 10.1 54.4 30. 112.3 

4656.3 23 21,735.0 

    

  

Total income 74 
2 1E 

a) Cost of raw material consumed 4,249, 3538.7 1,717. 10,9161 9,982.3 
mm es Oo 

(254.7 95, 188.1 304 837.1 

Finance cost 124.4] 182, 185. 584.73 719. 
benefit cost 624. 491. 542.55 1,823.41 1,986.53 

ion and amortisation 203.01 200, 195. 803.01 
Other 2,963.04 2566. 1,767.63 8,057.13 
‘otal 7,909.19 7,075.13 32 488.65 

fit before exceptional and extraordinary items and tax 618.24 $23.08 58.99 1,448.27 

      

  

onal Items - - - - 

before extraordinary items and tax 618.24 523.08 58.99 1,448.27 
ax 144. - . 
Current tax 156.00 
Deferred tax 12.00 
Earlier - 

et Profit/(Luss) from ordinary activities after tax 474.24 1,065.34 

    

Items (net of tax - - 

et (Loss)/Profit for the period 474.24 1,065.34 

er comprehensive income 

) Items that will be reclassified to profit & loss (Net of Tax) 

otal comprehensive income 

~up equity share capital 

No, of Equity shares 

per share (Before extraordinary items) 

Rs, 10/- each) (not annualised): 

) Basic 
Diluted 

  



  

STATEMENT OF ASSETS & LIABILITIES FOR THE PERIOD ENDED ON 31.03.2021 
  

  

  

  

  

  

  

  

  

  

  

  

  

        

As at As at 

S.Noj Particulars 31.03.2021 31.03.2020 

Audited Audited 

A |ASSE'TS 

1 _Non-current assets 

a) Property, Plant & equipment 7,478.72 7,861.55 

b) Other intangible assets 24.00 25.78 

c) Capital work-in-progress 1,037.79 846.14 

d) Financial assets 

i) Investments 8.60 8.60 

ii) Trade receivables 1.44 2.23 

ii) Long term loans and advances 325.58 307.56 

iti) other non. current assets , 304.49 55.86 

Total nom-current assets 9,180.61 9,107.73 

2 {Current assets 

a) Inventories 3,996.60 3,327.74 

b) Financial assets , 
i) Trade receivables 4,048.34 3,104.22 

ii} Cash and cash equivalents 373.90 6.43 
i) Other Bank Balances 10.69 12.32 

iv) Loans 6.26 2.44 

v) Assets for current tax 32.88 4,85 

c) Other current asscts 1,130.76 474.66 

Total current assets 9,599.42 6,932.67 

TOTAL - ASSETS 18,780.04 16,040.40 

B {EQUITY & LIABILITIES 

1 fEquity 

a) Equily share capital 507.65 507.65 

b) Other equity 6,618.82 5553.78 

Total equity attributable te equity holders 7,126.47 6,061.43 

2 {Liabilities 
Non-current liabilites 
a) Financial liabilities 

i) Long term borrowings 2,726.17 2,874.60 

'b) Deferred tax liabilities (Net) 340.40 356.40 

c) Long term provisions 35.32 39.00 

Total long term liabilities 3,101.89 3,270.01 

Current liabilities 
a) Financial liabilities 

i) Short term borrowings 4,218.08 3,156.50 

ii) Trade payables 2,695.97 1,862.11 

b) Other current liabilities 1,607.21 1,653.99 

c) Short term provisions 30.4] 36.37 

Total current liabilities 8,551.68 6,708.96 

TOTAL - EQUITY & LIABILITIES 18,780.04 16,040.40 
  

   
 



STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED ON 31.03.2021 
  

  

  

  
  
  

  

  

  
            

. tor the 
for the period period ended 

S.No/Particalars ended on on 
31.03.2021 31.93.2020 

(Audited) (Audited) 

Net Profit before taxation, and exceptional tem 1,448.27 504.77 

Adjustment for: 

Depreciation 803.01 783.40 
Preliminary Expenses W/off - - 

Interest Paid 584.73 719.72 
Loss/(Profit) on Sale of Fixed Assets (0.06) 1,34 
Interest Received (6.30) (4.19) 

Exceptional Items - - 

Operating Profit before Working Capital Changes . 2,823.65 2,005.05 

Adjustments for:- - - 

Trade and Other Receivables (943.32) 1,204.36 

Inventories (668.86) 1,857.70 

Other Current Assets (1,001.94) 71.95 
Trade Payables . 833.86 (1,302.97) 
Other Current Liabilities 923,92 (1,549.36) 

CASH GENERATED FROM OPERATIONS: 1,973.31 2,286.74 

Interest paid (584,73) (719.72) 
NET CASH FLOW FROM/(USED IN} OPERATING ACTIVITIES (A) 1,388.58 1,567.01 

Interest Received. 6.30 4.19 
Purchase of Fixed Assets (622.98) (1,437.50) 
Sale of Fixed Assets 12.70 12.25 
Dividend Received - - 
NET CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES @ (603.98)) (1,427.06) 

Proceeds from /(Repayment) of long Term Borrowings (182.12) (374.98) 

Proceeds from Share Capital - - 
Proceeds from Security Premium : - 
Dividend paid : - (76.15) 

Dividend Distribution Tax Paid - - (16.12) 

Proceeds from (Repayment) of long Term Loans & Advances (266.65) 193.08 

NET CASH FLOW FROM FINANCING ACTIVITIES (C } (418.77) (274.16) 

INCREASE IN CASH OR CASH EQUIVALENTS 365.83 (128.21) 
Cash/Cash Equivalents as at Ist April (Opening Balance) 18.75 146.96 

Cash/Cash Equivalents as at 31st March (Closing Balance) 384.58 18.75 

Notes: 
The above audited standalone financial results for the quarter and year ended March 31 , 2021 have been reviewed by the Audit Committee 

and approved by the Board of Directors at their meetings held on June 2, 2021. The statutory auditors of the Company have expressed an 

unmodified audit opinion. 

1 

These results have been prepared on the basis of audited standalone financial statements, which are prepared in accordance with the Indian 

2 Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 and notified by the Ministry of Corporate 

Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as ammended) 

3 Figures for the quarter ended March 31 , 2021 and March 31, 2020 as reported in these financial results, are the balancing figures between 

audited figures in respect of relevant full financial years and the reviewed year to date figures upto the end of the third quarter of the 

resnective financial vears 

4 The Company's operations for the first quarter of the year was impacted by COVID 19 Pandemic and consequent Lockdowns measures 

taken by the Government. Due to this the Company's operations were suspended for major portion of initial part of the year but gradually 

resumed following strict safety measurers in compliance with the laid down policies of the government. We have assessed the impact of 

COVID 19 on the business and operations and find that there are no significant adjustments which might be required in financial results. 

The Company will continuc to monitor anv new economic developments and its impact on the financial health of the Company including its 

5 The above results of the Company are available on the Company's website www.talbrosaxles.com and also on www.bscindia.com 

  

Place : Faridabad For and on behalf of the Bo: 
Date: 21.06.2021 % G IAL on. 

_ OO. 
ofr \z% 
& (eantpazan)® CE-xecutive Director 

Ah 
Bo “I HH No. 1098 Sector 8 8 F Faridabad. 

Haryana -121006 
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DSRV AND CO LEP 
(Formerly known as Dinesh Mohan & CO) 

CHARTERED ACCOUNTANTS 

  

  

HOUSE NO. 2414, SECTOR-9, FARIDABAD-121006: PHONE: +9] 129-4084841, 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE STANDALONE 

FINANCIAL RESULTS TO THE BOARD OF DIRECTORS OF TALBROS 

ENGINEERING LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of TALBROS 

ENGINEERING LIMITED (the “Company”), for the quarter and year ended March 31, 2021 

(the “Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 

of the SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations: 

and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally 

accepted inIndia of the net profit and total comprehensive income and other financial 

information of the Company for the quarter and year then ended March 31, 2021, 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) 

specifiedunder Section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India @ICAT”) together with the ethical requirements that 

are relevant to our audit of the Standalone Financial Results for the quarter and year ended March 

31, 2021 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the [CATs Code of Ethics, We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 

our audit opinion. 

Management’s Responsibilities for the Standalone Financial Results 

This Statement, which includes the Standalone financial results is the responsibility of the 

Company’s Board of Directors, and has been approved by them for the issuance. ‘The Statement has 

been compiled from the related audited Interim condensed standalone financial statements for the 

three months and year ended March 31, 2021. This responsibility includes preparation and 

presentation of the Standalone Financial Results for the quarter and year ended March 31, 2021 that 

give a true and fair view of the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in Ind AS, 

prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 

    
aR



accounting principles generally accepted in India andin compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial contro!s that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to th 
preparation and presentation of the Standalone Financial Results that give a true and fair view and 

is free from material misstatement, whether due to fraud or error. 

a 

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing 

the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors eliher 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financia! reporting process of the 
Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 

as a whole is free from material] misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that anaudit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we cxercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Standalone Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain auditevidence that is sufficient and appropriate lo provide a basis for our 
opinion. The risk of notdetecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

® Qbtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Direciors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

relatedto events or conditions that may cast significant doubt on the ability of the Company to 

continue as agoing concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date ofour auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

 



« Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

« (Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Standalone Financial Results may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 

work; and (i) to evaluate the effect of any identified misstatements in the Standalone Financial 

Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scopeand timing of the audit and significant audit findings, including any significant deliciencies 

in internal control that we identify durmg our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence. and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

For DSR V AND CO LLP 

(Formerly known as Dinesh Mohan & Co.) 

  

MLNO; 83714 

Place- Faridabad 

Date- 21.06.2021 

UDEN No. 216853 | 4YAAAACE 1¥979—-



  

   ENGINEERING 

21°* June, 2021 

To, 

The Manager Listing 

BSE Limited 

P.J. Towers, Dalal Street, 

Mumbai ~ 400 001 

Scrip Code: 538987 

Sub: Declaration pursuant te Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam 

|, Sanjay Sharma (DIN: 06394774), Executive Director of Talbros Engineering Limited having its 

registered office at 74-75-76, Sector 6, Faridabad, Haryana - 121 006, hereby declare that the 

Statutory Auditors of the Company, M/s DSRV and Co. LLP, Chartered Accountants (FRN: 

006993N) have issued an Audit Report with unmodified opinion on Standalone Audited Financial 

Results for the quarter and year ended on 31% March, 2021. 

This declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended vide SEBI circular No. 
ath 

CIR/CFD/CMD56/2016 dated 27" May, 2016. 

Yours faithfully, 

For Talbros Engineering Limited 

    Sanjay Sharma ~~ 

Executive Director” 

DIN: 06394774 

TALBROS ENGINEERING LIMITED 

Corporate and Regd. Office 94-01 29-4284300 (40 LINES), Fax :-+91-129-4061541 CIN No. L742 10HR1986PLC633018 
Plot No.: 74-75-76, Sector - 06, axleshafts@talbrosaxles.com GST No. OGAABCTO247L22D 
Faridabad - 121006 (Haryana) INDIA www.talbrosaxies.com ATP 16949:2016 System Certified


