Akashdeep Metal
Industries Limited

CIN: L28998DL1983PLC017150

May 27", 2022

Deputy Manager

Department of Corporate Services,
BSE limited, Floor 25,

P.J Towers, Dalal Street,

Fort, Mumbai- 400001

Scrip Code: 538778

Sub: Disclosure under Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Re: Submission of Audited Standalone and Consolidated Financial Results for the Quarter and
Financial Year ended 31* March, 2022

Dear Sir,

In compliance with the provisions of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are pleased to inform you that the Board of Directors of the Company
th

at their meeting held on Friday i.e. 27" May, 2022, inter-alia, have approved the Audited Standalone and
Consolidated Financial Results for the Quarter and Financial Year ended on 31* March, 2022.

With regard to the above, please find attached herewith the following:
1. Auditor’s Report for the Audited Standalone and Consolidated Financial Results.
2. Audited Standalone and Consolidated Financial Results for the Quarter and Financial year ended on
31° March, 2022.
3. Declaration of unmodified opinion in terms of Regulation 33(3)(d) of SEBI (LODR) Regulations,
2015.
The Board Meeting commenced at 5. 28 PMand concluded at 6120 PN

We request you to take the same on your records.

For AKASHDEEP METAL INDUSTRIES LIMITED

For Akashdeep Metal Industries Limited

Managing Director
DIN: 00006056

Enclosure: As Above

Registered Office :

14, Dayanand Vihar, Backside Ground Floor,
Vikas Marg Ext., Delhi-110092

Tel.: +91-11-43011038

Email : info.akashdeep14 @gmail.com
Website : www.akashdeepmetal.in




T.K GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS

4228/1 ANSARI ROAD, DARYA GANJ,
e NEW DELHI — 110002

Tel. :+91(011)- 45674006, 23264006,
43540898,23269898

Website :www.tkguptaassociates.com

E-mail  : tkgo@tkguptaassociates,com

INDEPENDENT AUDITORS REPORT
ON AUDIT OF STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AKASHDEEP METAL INDUSTRIES LIMITED

We have audited the accompanying statement of Standalone Financial Results (“Statement™) of Akashdeep
Metal Industries Limited (“the company™) for the quarter and financial year ended 315 March, 2022,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

1i. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other financial information for the quarter and financial year ended
31 March, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor s Responsibilities for the Audit of the Standaione Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have beenprepared
on the basis of the financial statements. The Company's Board of Directors are responsible or the
preparation of these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as awhole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thatan audit
conducted in accordance with SAs will always detect a material misstatement when it exists.Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate,they could
reasonably be expected to influence the economic decisions of users taken on the basis ofthese standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results.whether due to
fraud or error, design and perform audit procedures responsive to those risks,and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion.The risk of not detecting a material
misstatement resulting from fraud is higher than for oneresulting from error, as fraud may involve collusion,
forgery, intentional omissions,misrepresentations, or the override of internal control:

* Obtain an understanding of internal control relevant to the audit in order to design auditprocedures that
are appropriate in the circumstances, but not for the purpose of expressing anopinion on the effectiveness
of the Company's internal controls;

* Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates
and related disclosures made by the Board of Directors:

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis ofaccounting
and, based on the audit evidence obtained, whether a material uncertainty existsrelated to events or
conditions that may cast significant doubt on the Company's ability tocontinue as a going concern. If we
conclude that a material uncertainty exists, we are requiredto draw attention in our auditor's report to the
related disclosures in the standalone financialresults or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern; and
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* Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended 31st March, 2022 being the balancing figure
between audited figures in respect of the full financial year and the published unaudited year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

For T.K. Gupta & Associates
Chartered Accountants
FRN: 011604N
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Place: New Delhi
Date: 27/05/2022
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INDEPENDENT AUDITOR’S REPORT
ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS
AKASHDEEP METAL INDUSTRIES LIMITED

We have audited the accompanying statement of Consolidated Financial Results(“Statement™) of
Akashdeep Metal Industries Limited (the “Company’) for the year ended 31st March, 2022 being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015,as amended.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports on separate audited financial statements of the subsidiaries and associate,
the aforesaid Consolidated Financial Results:

. Includes the results of the following entities:

Sr. No. Name of the Entity Relationship

1 Anmol Financial Services Ltd. Subsidiary Company

ll. ~ are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 as amended; and

lIl.  gives a true and fair view in conformity with the recognition and measurement prmmples laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the year ended 31% March,2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act™). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Company its subsidiaries and associates in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit provides a
reasonable basis for our opinion and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015.
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Management’s Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the Consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these Consolidated Financial Results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with the relevant rules issued
there under and other accounting principles generally accepted in India and in compliance with
Regulation33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Consolidated Financial
Results that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Consolidated Financial Results by the
Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, respective Board of Directors of the Companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’sResponsibilitiesforthe AuditoftheConsolidatedFinancialResults

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to in fluence the economic decision so fusers taken on the basis of these
Consolidated Financial Results.

As part of an auditing accordance with SAS, we exercise professional judgment and maintain professional
skepticism throughout the audit. We are also:

. Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, araud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control;
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. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and relate disclosures made by the Board of Directors;

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Consolidated Financial Results or, if such disclosures
are in adequate, to modify your opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern; and

L] Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated Financial Results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also perform the procedures in accordance with the Circular issued by the SEBI under
Regulation33(8) of the Listing Regulations, as amended, to the extent applicable.

Digitally signed by Kriti
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Other Matter

The Consolidated Financial Results include the Audited Financial Results of 1(One) subsidiary, whose
Financial Results and financial information reflect Group’s share of total assets of Rs. 115.34 lacs as at
31st March, 2022, Group’s share of total revenue of Rs. 9.73 lacs and Group’s share of total net
profit/(loss) after tax of Rs. 2.57 lacs and Rs. 0.27 lacs for the quarter ended 3 1st March, 2022and for
period from 015 April, 202 1to 3 Ist March,2022 respectively as considered in the Consolidated Financial
Results, which have been audited by their respective independent auditors.

The Annual Consolidated Statement includes the results for the quarter ended 3 st March, 2022 being

the balancing figure between audited figures in respect of the full Financial Year and the published

unaudited year to date figures up to the third quarter of the current Financial Year which were subject
to limited review by us.

For T.K. Gupta & Associates

Chartered Accountants

FRN: 011604N
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ITI BINDAL

Partner
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Registered Office :

14, Dayanand Vihar, Backside Ground Floor,
Vikas Marg Ext., Delhi-110092

Tel.: +91-11-43011038

Email : swatiaugust.91 @ gmail.com
Website : www.akashdeepmetal.in

Standalone Financial Results For The Quarter and Financial Year Ended 31st March, 2022 I
(Amount in Rupees)
Particulars
FOR QUARTER ENDED FOR FINANCIAL YEAR ENDED
31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Audited UnAudited Audited Audited Audited
Revenue from operations
(i) |Interest Income 1.51.61.744.00 90.64.646.00 23.81.771 4.08.85.162.00 39.25.805.05
(ii)  |{Dividend Income & g & = E
(i) |Rental Income - 2 % 4 &
(iv) |Fees and Income - - - g £
(v) _|Net gain on fair value changes - - = o 5
o Net gain on derecognition of financial instruments under . | i
amortised cost category i g
(vii) _|Sale of products(including Excise Duty) - - g g 3
(vii) _|Sale of services - o E . 5
(ix) _|Others - - -1,44.93.729 - -
(1) |Total Revenue from operations 1,51,61,744.00 90,64,646.00 -1,21,11,958 4,08,85,162.00 39,25,805.05
(1) |Other Income 58,064.00 - 19,584 58.064.00 19.584.16
(I11) _|Total Income (I+11) 1,52,19,808.00 |  90,64,646.00 -1,20,92,374 4,09,43,226.00 39,45,389.21
Expenses
(i) [Finance Costs 1.18.43.880.00 51.64.279.39 6,14,562 2,79.26,995.39 6.37.462.00
(i) |Fees and expense - 3 - 3 :
(1) |Net loss on fair value changes - - = - S
(iv)  |Net loss on derecognition of financial instruments under
amortised cost category % = 5 i .
(v) _ [Impairment on financial instruments 17.60.503.91 - - 17.60.503.91 -
(vi) _|Cost of materials consumed - - 2 . 5
(vii) _|Purchases of Stock-in-trade - - - - -
Changes in Inventories of finished goods. stock-in- trade
(Vi) fand work-in- progress b K = g
(ix) _|Emplovee Benefits Expenses 6.60.835.00 6.59.,860.00 4.04.242 20,91,425.00 15,92.896.00
x) Depreciation. amortization and impairment -68.145.45 1135.866.17 $.37.003 19.28.910.88 837.003.00
(xi) _|Others expenses 4.45.645.00 7.22.689.00 1.68.960 18.42.049.00 7.67.634.00
(IV) [Total Expenses (IV) 1464271846 | 76.82,694.56 20.24,767.00 3,55.49,884.18 38,34.995.00
(V) _|Profit/ (oss) before exceptional items and tax (ILL-1V) 57708954 | 138195144 | -14117,141.00 53,93,341.82 1,10,394.00
(V1) |Exceptional items = = - e s
(VIL) [Profit/(loss) before tax (V-VI ) 5,77,089.54 13,81,951.44] -141,17,141.00 53,93,341.82 1,10,394.00
(VI |Tax Expense:
(1) Current Tax 3.31,191.55 3.46.875.00 -36.33.966.00 15,71,376.51 1.81,859.00
(2) Income Tax Provision written off - = s -
(3) Deferred Tax 63.699.70 -3.89.070.50 -1.51.119.00 -3.39.706.22 -1,60.539.00
x) Profit / (loss) for the period from continuing
. operations(VII-VIIT) 1,82,198.29 14,24,146.94 -1,03,32,056.00 41,61,671.53 89,074.00
(X)__|Profit/(loss) from discontinued operations = = = 2 &
(X1) |Tax Expense of discontinued operations - - - - =
i ‘lill‘uﬁll(loss) from discontinued operations(After tax) (X B} B § :
XD 2
(XI11) |Net Profit/(loss) for the period (IX+XII) 1,82,198.29 14,24,146.94 | -1,03,32,056.00 41,61,671.53 89,074.00
(X1V) |Other Comprehensive Income
(A) (i) Items that will not be reclassified to profit or loss R
(specify items and amounts) ) B 1 )
Revaluation of Defined Benefit Plans -11.999.00 - 7.549.00 -11,999.00 7.549.00
(i1) Income tax relating to items that will not be reclassified .
1o profit or loss 2,143 i o 72700 2.745.37 -1,727.21
Subtotal (A) -9,253.63 - 5.822.00 -9,253.63 5,821.79
(B) (i) Items that will be reclassified to profit or loss
(specify items and amounts) E K ) - -
(1i) Income tax relating to items that will be reclassified to
profit or loss b 3 : - =
Subtotal (B) - - % 3 g
Other Comprehensive Income (A + B) -9,253.63 = 5.822.00 -9.253.63 5,821.79
Total Comprehensive Income for the period
(XV)  [(XII+X1V) (Comprising Profit (Loss) and other
Comprehensive Income for the period) 1,72,944.66 14.24,146.94 | -1,03,26,234.00 41.52,417.90 94.895.79
(XVI) |Earnings per equity share (for continuing operations)
Basic (Rs.) 0.02 0.17 -1.21 049 0.01
Diluted (Rs.) 0.02 0.17 -1.21 0.49 0.01
(XVII) |Earnings per equity share (for discontinued operations)
Basic (Rs) = - s = =
Diluted (Rs.) = = = = =
= Earnings per equity share (for continuing and
(X | : g
discontinued operations)
Basic (Rs.) 0.02 0.17 -1.21 0.49 0.01
Diluted (Rs.) 0.02 0.17 -1.21 0.49 0.01

By the order of the

For Akashdeep Metal Industries Limited

For Akashdeep Metal Industries Limited

Place: Delhi
Date: May 27,2022

DIN: 00006056
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Standalone Statement of Assets and Liabilities as on 31st March, 2022

(Amount in Rupees)

PARTICULARS AS ON AS ON
31-03-2022 31-03-2021
Audited Audited
1. ASSETS
1. Financial Assets
Cash & Cash Equipments 9,94312.58 17,36,770.58

Bank Balance other than (a) above - -
Derivative financial instruments 2 g
Receivables =
(I) Trade Receivables E d
(II) Other Receivables = =

Loans 72,83,03,835.68 11,76,57,603.43
Investments 14,65,26,963.54 13,40,26,963.54
Other Financial assets (to be specified) 1,00,000.00 50,000.00
2. Non-Financial Assets

Inventories - =
Current tax assets (Net) 40,02,521.00 7,74,620.00
Deferred tax Assets (Net) 6,61,589.81 3,19,138.22

Investment Property s s
Biological assets other than bearer plants - &
Property, Plant and Equipment 67,49,977.68 18,42,743.56
Capital work-in-progress 5 %

Intangible assets under development - -
Goodwill - -
Other Intangible assets z g
Other non-financial assets (to be specified) 1,828.00 1,828.00
¢. Current Tax Assets (Net) - -
TOTAL ASSETS 88,73,41,028.30 25,64,09,667.33

1. LIABILITIES AND EQUITY
LIABILITIES

Financial Liabilities

Derivative financial instruments - -
Payables - -
(I)Trade Payables - -
(i) total outstanding dues of micro enterprises and smal enterprises - =
(ii) total outstanding dues of creditors other than micro enterprises and
small enterprises - =
(11) Other Payables -
(i) total outstanding dues of micro enterprises and small enterprises - =
(ii) total outstanding dues of creditors other than micro enterprises and
small enterprises =
Debt Securities =

Borrowings (Other than Debt Securities) 48,87,860.98 2,03,10,207.43
Deposits - -
Subordinated Liabilities - -
Other financial habilities(to be specified) 66,90,70,024.00 2,99,32,221.00
Non-Financial Liabilities - -
Current tax habilities (Net) 11,95,222.00 55,561.00
Provisions 19,97,592.51 3,30,402.00
Deferred tax liabilities (Net) - -
Other non-financial liabilities(to be specified) 4.,23,760.00 1,67,125.00
EQUITY
Equity Share capital 8,50,26,210.00 8,50,26,210.00
Other Equity 12,47,40,358.81 12,05,87,940.90
Total Equity 20,97,66,568.81 20,56,14,150.90
TOTAL-EQUITY AND LIABILITES 88,73,41,028.30 25,64,09,667.33

By the order of the Board
For Akashdeep Metal Industries Limited

Por Akashdeep Melal Industries Limited
\coann#d

Signatory/Director

Rajesh Gupta
Place: Delhi Chairman & Managing Director
Date: May 27, 2022 DIN: 00006056
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Akashdeep Metal
Industries Limited

CIN: L28998DL1983PLC017150

Standalone Statement Of Cash Flows For The Year Ended 31st March, 2022

Particulars

(Amount in Rupees)

April 2021 - March 2022

__April 2020 - March 2021

Cash flows from operating activities

Profit Before taxation

53,93,341.82

1,10,393.65

Adjustments for:

Depreciation 8,61,190.16 8,37,003.44
Assets Written Off - -
Profit on sale of Investments - (1,20,76,284.87)
Provision for Gratuity 83,815.00 62,171.00
Working capital changes:

Increase / (Decrease) in other Advances - -
(Increase) / Decrease in Current Tax Assets (32,27,901.00) 72,690.00
(Increase) / Decrease in Other Non-Financial Assets - (1,527.00)
(Increase) / Decrease in Other Financial Assets (50,000.00) (50,000.00)
(Increase) / Decrease in Other Current Liabilities - (0.67)
(Increase) / Decrease in Other Financial Liabilities 63,91,37,803.00 2,99,32,221.00
(Increase) / Decrease in Current Tax Liabilities 11,39,661.00 39,911.00

(Increase) / Decrease in Other Non-Financial Liabilities

2,56,635.00

(42,893.51)

(Increase) / Decrease in Other Non-Financial Liabilities

Tax Adjustment

Provision for Current Year

Provision for Previous Year

(1,81,859.00)

(6,57,192.16)

Net cash flow from operating activities

64,34,12,685.99

1,82,26,491.88

Cash flows from investing activities

Proceeds from sale of Investment

(1,25,00,000.00)

4,28,75,013.00

Changes in Long-Term Loans and Advances (61,06,46,232.25) (7,71,16,238.43)
Purchase of property, plant and equipment (68,36,145.00) (26,79,747.00)
Changes in Capital Advances - =

Net cash used in investing activities (62,99,82,377.25) (3,69,20,972.43)

Cash flows from financing activities

Proceeds from long-term borrowings (1,54,22,346.45) 2,03,10,207.43
Proceeds from Short-term borrowings - -
Payment of long-term borrowings - -
Net cash flow from financing activities (1,54,22,346.45) 2,03,10,207.43
Net increase in cash and cash equivalents (A+B+C) (19,92,037.72) 16,15,726.88

Cash and cash equivalents at beginning of period

17,36,770.58

1,21,043.03

Cash and cash equivalents at end of period

9,94,312.58

17,36,770.58

By the order of the Board

For Akashdeep Metal Industries Limited

For Akashdeep Metal Industries Limited
\L&M

Authori$ed Signatory/Director

Rajesh Gupta
Chairman & Managing Director
DIN: 00006056

Place: Delhi
Date: May 27, 2022
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C lidated Financial Results For The Quarter and Financial Year Ended on 31st March, 2022

(Amount in Rupees)

Particulars

FOR QUARTER ENDED FOR THE FINANCIAL YEAR
31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Audited Unaudited Audited Audited Audited
Revenue from operations
0 Interest Income 2706694575 2143197275 2381.771.00 8592026100 4,25,90,841.41
i) Dividend Income - o] -
(i) Rental Income - . F 5 =
(iv) Fees and commission Income - - 2| 5 5
) 1 gain on fair value changes - - -] ' :
o Nel gain on derecognition of financial -
instruments under amortised cost category ) 5 5 3
(vil) Sale of prods luding Excise Duty) - - - o "
(vii) Sale of services . - " u .
(ix) Others s -1.44.93.729.00 1,09.90.819.53 -18,93,811.50
M Total Revenue from i 2,70,66,9+4 2.14.31,972.75 -1,21,11,958.00 9,69,11,080.53 3,06,97,029.91
an Other Income 58.064.00 1,00,60563.61 19.584.00 38442642 5,67,403.00
()| Total Income (1<11) 2.71,25,009.75 3,14,92,536.36 1.2092,374.00 9.72,95,506.95 3,12,68,432.91
Expenses
(i) Finance Costs 1.49.29.084 84 1.17.19,136.49 6.14.562.00 4.51.52.724.03 1,23,90,126.00
(i) |Fees and commission expense - - 3 . :
(1) Net loss on fair value changes - - - z
Net loss on derecognition of financial
) instruments under amortised cost category z - = 1 -
V) Impairment on financial instruments 56.38.221.36 -41.638.96 - 81.40.231.40 59,20,006.00
(vi) Cost of materials consumed - = o < b
(vii) Purchases of Stock-in-trade - - - s i
Changes in Inventories of finished goods, stock:
M Hin- trade and work-in- progress ) ) 3 1 -
(x) Emplovee Benefits Expenses 13.66.628.00 13.38.617.00 4.04.242.00 45.25.662.00 47,90,494.00
x) Depreciation. amortization and impairment -2.54358 12.63.712.46 8.37.003.00 23.78.049.04 15,27,720.00
(xi) Others expenses 24.94203.48 109223745 1.68.960.00 48.13.330.59 30,04,833.00
av) Total Expenses 2.44.25594.09 1,53,72.064.44 20,24,767.00 6,50,09,997.06 2,76,33,179.00
) Profit/ (loss) before exceptional items and
tax (111 TV) 26,99.415.66 1,61,20.471.92 -1,41,17,141.00 32285510 1,36,31,254.00
(V1) | Exceptional items - - - = s
(Vi) Profit/(loss) before tax (V -VI) 26,99,415.66 1,61,20,471.92 -1,41,17,141.00 3,22.85510 1,36,31,254.00
[ (VII) | Tax Expense:
L (1) Current Tax -78.890.75 40.50.487.93 -36.33.966.00 75.39.528.51 44,90,910.00
(2) _Income Tax Provision written ofi - - < o
(3) Deferred Tax 6103952 -10.45.668.27 151.119.00 93142599 -6,61,915.00

Profit / (loss) for the period from
(IX)  |continuing operations(VII-VII)

27,17.266.89 1311 -1,03,32,056.00 2,56,77.407.37 98,02,259.00
© | trom 1 ope ] ] ] ] ]
(x1y |2 Expense of discontinucd operations
. Profit/(loss) from discontinued
XM operations(Atier tax) X-XD) - , - s i
iy | et Profitiloss) for the period (IX+X1D
(X1 27,17,266.89 1,31,15,652.26 -1,03,32,056.00 2,56,77,407.37 98,02,259.00
(XIV) _[Profit attributable to:
Controlling Interests 224346263 1.13.83.558.96 97.00.948.00 2.1656.116 79,86,865.00
Non-Controlling Interests 47380423 173209330 1.45.067.00 4021291 18,15,394.00
Share of profit (loss) of associates and joint
(XV)  [ventures accounted for using equity method
(XVI)__|Other Comprehensive Income
(A) (1) Items that will not be reclassified to i i
profit or loss (specify items and amounts) 5 =
Revaluation of Defined Benefit Plan d 7.549.00 1.80.393.00 2.91,406.00
Sl = L 1.80.393.00
Tax Impact on Above 46,795 57 - - 4679557 -74,820.00
(i) Iv\\.n{\\c tax h'l;}hng to items that will not be . 727,00
reclassilied to profit or loss - - -
Subtotal (A) 1,33,597.43 - 5,822.00 1,33,597.43 2,16,586.00
(B) (1) ltems that will be reclassified to profit or i i
loss (specify items and amounts) - . =
Fair Valuation of Mutual Funds N = - B -
(i1) Income tax relating to ifems that will be
reclassified o profit or loss - 5 . B 5
Subtotal (B) 5 : o 9
Other Comprehensive Income (A + B) 1,33,597.43 - 5.822.00 1,33,597.43 2,16,586.00
Other Comprehensive Income attributable
xvip |
Controlling Interests 1,06.898.57 - 1,77.194.00 1.06.898.57 1,77,194.00
Non-Controlling Inferests 26,698 86 - 39.392.00 26,698 86 39,392.00
Total Comprehensive Income for the period
(XVHD |(XIE+XVI) (Comprising Profit (Loss) and
other Comprehensive Income for the 28,50,864.32 -1,03,26,234.00 2,58,11,004.80 1,00,18,845.00
xvin ;r::;llmc‘:r:ﬂr:‘m-nsi\c income for the period
Controlling Interests 1.13.83.558.96 -95.23.754.00 2.17.63.015.00 81,64,059.00
Non-Controlling Interests 17.32.093.30 1.84.459.00 40.47.989 80 18,54,786.00
xXX) f,::,...ﬁ;:‘;l equity share (for continuing
Basic (Rs)) 034 1.54 -112 3.04 118
Diluted (Rs.) 034 1.54 112 304 118
Xxp Ea:’uylin}zs per equity share (for discontinued
Basic (Rs.) - E e = E
Diluted (Rs ) - - - =
Earnings per equity share (for continuing
(XXID) |and discontinued operations)
Basic (Rs.) 0.34 154 -1.12 3.04 118
Diluted (Rs.) 0.34 1.54 112 3.04 1.18

By the order of the Board
For Akashdeep Metal Industries Limited

PaAkashdeep Metal Industries Limited

Place: Delhi
Date: May 27,2022

Chairman & Managing Director
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Consolidated Statement of Assets And Liabilities As on 31st March, 2022

(Amount in Rupees)

PARTICULARS AS AT AS AT
31-03-2022 31-03-2021
Audited Audited
ssets
Cash & Cash Equipments 14,76,779.23 22,03,970.23

Bank Balance other than (a) above
Derivative financial instruments - 3
Receivables
(1) Trade Receivables > p
(IT) Other Receivables = =

Loans 1,08,72,91,090.17 43,45,03,565.23
Investments 1,25,05,720.00 5,720.00
Other Financial assets (to be specified) - -
Other Advances 1,65,171.46 1,15,171.46

2. Non-Financial Assets

Inventories - -
Current tax assets (Net) 1,25,12,251.40 79,90,562.20
Deferred tax Assets (Net) 41,79,006.78 32,94,376.36
Investment Property - -
Biological assets other than bearer plants = =
Property, Plant and Equipment 2,96,51,165.00 2,78,32,974.00
Capital work-in-progress - &

Intangible assets under development = i
Goodwill G ]
Other Intangible assets S 8
Other non-financial assets (to be specified)

Capital Advances 55,48,304.00 93,04,801.00
Other Current Assets 41,481.72 20,346.00

c. Current Tax Assets (Net) - -
TOTAL ASSETS 1,15,33,70,969.04 48,52,71,486.48

I1. LIABILITIES AND EQUITY

LIABILITIES

Financial Liabilities
Derivative financial instruments - =
Payables
(I)Trade Payables

(i) total outstanding dues of micro
enterprises and smal enterprises - -
(i) total outstanding dues of creditors other
than micro enterprises and small enterprises - -
(I1) Other Payables
(1) total outstanding dues of micro enterprises
and small enterprises 2 -
(ii) total outstanding dues of creditors other
than micro enterprises and small enterprises - 2
Debt Securities = z
Borrowings (Other than Debt Securities) 13,44,30,112.29 13,54,01,771.80

Deposits 2
Subordinated Liabilities -

Other financial liabilities(to be specified) 66,90,70,024.00 2,99,32,221.00
Non-Financial Liabilities

Current tax liabilities (Net) 15,32,026.00 3,33,748.00

Provisions 85,47,336.51 53,04,535.00

Deferred tax liabilities (Net) -

Other non-financial liabilities(to be

specified)

Other Current Liabilities 5,22,558.00 8,41,302.40

EQUITY
Equity Share capital 8,50,26,210.00 8,50,26,210.00
Other Equity 21,27,74,473.63 19,10,11,459.59
Non-Controlling Interest i 4,14,68,227.87 3,74,20,238.07
Total Equity 33,92,68,911.50 31,34,57,907.66
TOTAL EQUITY AND LIABILITES 1,15,33,70,969.04 48,52,71,486.48

By the order of the Board
For Akashdeep Metal Industries Limited

For Akashdeep Metal Industries Limited

Autho SignatoryfDirector

Rajesh Gupta
Place: Delhi Chairman & Managing Director
Date: May 27, 2022 DIN: 00006056
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A.) Cash flows from operating activities

Consolidated Statement Of Cash Flows For The Financial Year Ended 31st March, 2022

Profit Before taxation 3,22,85,508.93 1,36,31,254.38
Adjustments for:
Depreciation 23,78,050.00 15,27,719.55
Profit on sale of car - (5,47,818.77)
Income from Sale of Property 1,33,597.43
Profit on sale of Investments (1,25,26,322.32)
Provision for Gratuity 12,324.00 2,01,543.00
Revaluation of Investments
Excess Income tax Provision Written Off 1,81,859.00
Profit attributable to Non-Controlling Interest (40,47,989.80)
Gain on Fair Valuation of Financial Assets 46,795.57

Working capital changes:

Increase / (Decrease) in other Advances

(50,000.00)

(50,000.00)

(Increase) / Decrease in Current Tax Assets

(45,21,689.20)

6,08,863.00

(Increase) / Decrease in Other Non-Financial Assets

(Increase) / Decrease in Other Non-Financial Liabilities

(Increase) / Decrease in Other Financial Liabilities

63,91,37,803.00

2,99,32,221.00

(Increase) / Decrease in Other Current Assets (21,135.72) 11,658.00
(Increase) / Decrease in Other Current Liabilities (3,18,744.40) (81,51,120.74)
(Increase) / Decrease in Current Tax Liabilities 11,98,278.00 (3,803.00)

Tax Adjustment

Provision for Current Year

Provision for Previous Year

(44,90,910.00)

(56,09,917.16)

Net cash flow from operating activities

66,59,71,736.61

1,49,76,287.13

B.) Cash flows from investing activities
Purchase of property, plant and equipment (68,36,145.00) (26,79,747.00)
Loss of Control of Subsidiary - 3,24,11,043.96
Proceeds from sale of Investment 2,96,77,688.38
Purchase of Investment (1,25,00,000.00)
Proceeds from sale of property, plant and equipment 26,39,904.00 7,45,000.00
Acquisition of investments
Changes in Long-Term Loans and Advances (65,27,87,524.94) (11,21,95,177.09)
Changes in Capital Advances 37,56,497.00 (37,56.497.00)
Net cash used in investing activities (66,57,27,268.94) (5,57,97,688.74)
€.} Cash flows from financing activities

Proceeds from Short-term borrowings

(9,71,659.51)

3,41,42,651.74

Payment of borrowings

Net cash flow from financing activities

(9,71,659.51)

3,41,42,651.74

Net increase in cash and cash equivalents (A+B+C)

(7,27,191.84)

(66,78,749.87)

Cash and cash equivalents at beginning of period

22,03,970.23

66,89,516.49

Cash and cash equivalents at end of period

14,76,779.23 22,03,970.23

By the order of the Board
For Akashdeep Metal Industries Limited

For Akashdeep Metal industries Limited

Autho! Signatosiirector

Place: Delhi
Date: May 27,2022

Chairman & Managing Director

DIN: 00006056
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Notes to Audited Standalone & Consolidated Financial Results for the Quarter and Financial Year
ended on March 31, 2022

1. The Audited Standalone & Consolidated Financial results of the Company for the Quarter and Financial
Year ended March 31, 2022 have been duly reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on May 27", 2022.

2. The Statutory Auditors have carried out audit of the Standalone and Consolidated Financial results as
required under Regulation 33 of SEBI (LODR) Regulations, 2015 and have issued an Unmodified
Opinion thereon.

(US)

Figures for the quarter ended March 31%, 2022 and March 31%, 2021 are the balancing figures between
audited figures in respect of full Financial year and the published year to date unaudited figures upto the
third quarter of the respective Financial years.

4. The Company is a NBFC Company. All other activities revolve around the main business. The Company
does not have any geographic segments. As such, there are no separate reportable segments as per the Ind
AS 108- Segment Reporting.

5. Mr. Girish Chadha was appointed as Additional Independent Director of the Company w.e.f. March 12,
2022 to hold the position of Non Executive Independent Director till the ensuing Annual General Meeting
of the Company.

6. Mr. Rajiv Tandon, Chief Financial Officer (CFO) of the Company has given his resignation w.e.f. April
19" 2022 and Mr. Arun Agrawal was appointed as a new Chief Financial Officer (CFO) of the Company
with same effect .i.e. April 19", 2022.

7 The Audited Standalone & Consolidated Financial results of the Company for the Quarter and Financial
year ended March 31, 2022 are also available on the website of the Company (www.akashdeepmetal.in)

and BSE Limited (www.bseindia.com)

By the Order of the Board
For Akashdeep Metal Industries Limited

For Akashdeep Metal industries Limited

bﬁ})tl::u:;l})rised Signatory/Director

Rajesh Gupta
Place: Delhi Chairman & Managing Director
Date: 27.05.2022 DIN: 00006056
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May 27", 2022

Deputy Manager

Department of Corporate Services,
BSE limited, Floor 25,

P.J Towers, Dalal Street,

Fort, Mumbai- 400001

Scrip Code: 538778

Sub: Declaration for Audit Report with Unmodified Opinion for Standalone & Consolidated
Financial Results for the Quarter and Financial Year ended on 31° March, 2022.

Dear Sir,

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, declaration is hereby given that M/s T.K. Gupta & Associates, Chartered
Accountants, the Statutory Auditor of the Company have issued Audit Report with Unmodified
opinion on the Audited Standalone and Consolidated Financial Results for the Quarter and
Financial Year ended on 31" March, 2022.

We request you to take the same on your records.

For AKASHDEEP METAL INDUSTRIES LIMITED
For Akashdeep Metal Industries Limited

U \J-wa\d*\

Authorised Signatory/Director

Rajesh Gupta
Managing Director
DIN: 00006056




