17, GANESH CHANDRA AVENUE,4™ FLOOR
KOLKATA - 700013

PH.NO-033 22367358

Email: assockd@rediffmail.com

CIN : L26919WB1970PLC027835
Website:www.associatedceremics.com

Y Y . O

Date: 14.02.2023

The Secretary, The Secretary,

BSE Limited The Calcutta Stock Exchange Limited
Floor 25, P J Towers, 7, Lyons Range,

Dalal Street, Kolkata — 700001

Mumbai — 400 001

Sub: Outcome of the Board Meeting Pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

| With reference to our letter dated 8"February, 2023, the Board of Directors of the Company at its
Meeting held today i.e.14"February, 2023, Tuesday has, inter alia, considered and approved Un-
Audited Financial Results of the Company for the quarter ended December 31st, 2022 in compliance
with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, which was duly recommended and approved by the Audit Committee. .

In this regard, we enclose herewith, the Un-Audited Financial Results for the quarter ended December
31%, 2022and Limited Review Report issued by the Statutory Auditors of the Company.

The Un-Audited Financial Results shall also be published in the newspaper in the format prescribed
under Regulation 47 of the Listing Regulations. However the aforesaid information are also available
on the Company's website www associatedceremics.com and on the website of CSE limited Viz.
www.cse-india.com and BSE limited www.bseindia.com.

2 With reference to letter dated 13th February, 2023 received from BSE, the Chairman of the
Meeting informed the Board of Directors that the Suspension in trading of equity shares of Associated
Ceramics Ltd will be revoked w.e.f 21st February, 2023 and therefore authorized Mr. Arun Agarwal,
Managing Director and Mr. Sharad Agarwal, Director jointly or severally to oversee the listing
compliances and take necessary action as and when required in this regard.

3. With reference to letter dated 13th February, 2023 received from BSE, the Board of Directors have
also decided to re-evaluate its shares due to resumption of trading in BSE and therefore authorisedMr.
Arun Agarwal, Managing Director and Mr. Sharad Agarwal, Director jointly or severally to appoint a
SEBI registered Merchant Banker, to decide terms and conditions to decide and to finalize the
professional fees in consultation with the valuer and to take necessary action in this regard.

The Board meeting commenced at 3:00 p.m. and concluded at 4:00 p.m. today.
We request you to kindly take the above on records

Yours faithfully,
For Associated Ceramics Limited

EOR ASSOCIATED CERAMICS LTD

% !\“WﬁDﬁrector

ArunAgarwal
Managing Director
DIN: 01660148 -




MarOti & ASSbCi ates Head office: - Diamond Heritage, 5th Floor, Office-

. 503, 16, Strand Road, Fairley Place
(Chartered Accountants) . Kolkata - 700 001
Ph.: +91 33 4089 1300
Branch Office: - Chiranjiv Tower, 2™ Floor
Unit No. 208, 43, Nehru Palace,
New Delhi-110019
Ph.: +91 11 4358 0996

; Email: - audit@maroti.in
***************************************************************************************************
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED STANDALONE
QUARTERLY FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND NINE MONTHS

ENDED DECEMBER 31, 2022.

TO
THE BOARD OF DIRECTORS OF
ASSOCIATED CERAMICS LIMITED

1. We have reviewed the accompanying statement of un-audited standalone financial results of Associated Ceramics
Limited (the 'Company’) for the quarter and nine months ended December 31, 2022 (“the statement”) being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's management and approved by the Board of Directors of
the company at their meeting held on February 14, 2023 has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” (“Ind AS 34”)
prescribed under Section 133 of the Companies Act. 2013 read with relevant rules issued thereunder and other
Accounting Principles generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410.
"Review of Interim Financial Information performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of un-audited standalone financial results, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Our conclusion on the statement is not modified in respect of the above matter.

For MAROTI & ASSOCIATES
Chartered Accountants
(Firm Registration No. 322770E)

Pedrice (oto

CA RADHIKA PATODIA
Partner
M. No. 309219

UDIN: 23309219p6GYPCL209F

Place: Kolkata
Date: February 14, 2023
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no =, WS 47, Ganesh Chandra Avenue, 4th Eloor, Kolkata-700 M3
: [ CIN: L26919WB1970PLC027835
e ... CONDENSED STANDALGNE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3157 DECEMBER, 2022
“part} . i {Rs. In Lakhs) .
: Quarter Ended on Hine Honths Ended on | Year Ended
partlculars 3174212022 | 300972022 3411212021 | 311212022 3111202021 - 3110312022
L . Unaudited | Uniaudited Unaudited | Unaudited Unaudited |  Audited oo
1. Revenue From operalions 1,273.16 1463.72 1,039.28 370145 2.853.96 3831051
1i. Other Income : o 037 144 355 1497 777 - &paT . :
it Total Income from op th n”s {1+ - 127453 147116 1.082.94 370342 296173 3.877.22 7
V. Expenses . . A . ®
“Costof Matena!s CnnSUmed “ ) §32.83 118458 50870 | 246687 184788 ‘2,35282
Purchase 4585 6280 128 456,83 . 173 44,67
Chenges.in Inventongs’ of Flmshed Gocds. otkan Progress and Slock-n-Trade. 1271 (152.31) (11047} (245.38) {9242 {14029)
Employee: ‘Benefl tExnenm i 11708 12401 129.88 33802 38533 49245
Finance Cosls .~ 5 g 13.10 1038 028 '30.68 7.35 940
Depreciation and Amorttsahonﬁxpenses . 2251 22862 28.21 §1.84 8453 £9.18
Other.expendiiifa . e L > 16221 20945 108.25 480.37 26883 48183
Total Expenses {v} . . - 1,00848 145132 75844 3302.5% 2471859 3,340.16
A Pmﬂ!l(bss)befomexcephouafﬁl 268.04 984 28450 40082 48214 ‘537,06
1. Exceplionél {tefns R, 23 2.80 509 1245 2613, (2,70}
Vil Profit] {loss) beforeTax (\W . ) 21038 1284 28959 41327 506.27 534.36
Vi, Tax expense &
{13.Curtent fax W - - - - - 116.94
{PYTanloreatieryears . & - - - - - -
) Deferred tax i - ‘e - - (107
A%, Protit {Loss) for the period from con nulngﬁ era“{lons MI‘IID) 270,38 12,64 289,58 A 50627 41843
¥ Profitifioss) from, msconmuadaoperaﬁnas oo - - - - - -
1%, Tax expenses of i sconinued:operatio T - - - - - -
Xit, Prafit{foss) frem Dtscunfmuednperalms (after&ax? (X~Xl) L - 2 - - - -
Yill. Profitilloss] for the period {X+X1) L . 27038 1284 28959 41327 50627 41843
XV Other Comprehensive fncorie i e i
A (i) ligms that wil nothe:xeclass;ﬂedio pfoﬂtnrloss . - - - « -
{ii} income 12 relating 1o Hems that will iotbe iedasﬁed‘to proﬁt of loss . - - - . -
"B, () tems that vill be reciassified to profitor 1oss” B « - - . -
{i} income tax relatingto items that will be. reclassd’xedw prou! orioss - - - - - &
¥V, Towi Comprehensive incons for the eriod (XIFXVY Comptising Brofit(Loss vy e,
and Other oomgrehenswe Income fargre peniod } e p r)g s 21038 1284 28959 41z 50527 1649
XVI.-Earnings pat nqunlyshare {for continuing operation): .
{1)Baslc ) 1322 .62 1257 2021 218 18.32
] 12) Diluted "‘ o 1322 052 4257 2024 2216 18.32
” (d) Baslc : . . - . - . N
4 . {21 Dltited . - . . . A R
: iXVl(I Eamiing per.eguity share ([or disconintied & conunuing'operation) .
+{1}Basic. ) T - 1322 0.62 1287 2021 2246 1832
(2 Diluled j ] 13.22 062 4267 2021 2246 1832
° eX!x Paxd-ug Equity Share Capntal 20447 20447 22848 20447 22848 2447
"Face Valle ] Equity Share Capital 1008 1000 10.00 1000 . 1000 10.00
XX, Other Equity (Reserves exdudmg Revaluation Reserves) - B - - . - *
By, drder nf the Board .
For ASSOCIATED CERAMICS LIMITED & .
FOR ASSOC]ATEE CERAMICS LTD

{ ARUN AGARWAL ‘ Pivectn” : -
%;».ﬂ Janaging Ditector . -
& DIN; 01860148 N
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‘Quarter Ended on Nine Months Ended on ;
PR . ; 341122022 | 30/0912022 31922021 | 31112/2022 3111212021 H
- Lo Ty Unaudifed | Unaudited Unaudited | Unaudited Unaudited ;
SegmantReventie ' - :
{27 Retractory ftems - 3 Tzasi| iaadn| 1018931 363538 283886 | A75083 7
|b) Solar Energy H 2128 1831 13.35 54.12 5451 8652
¢} Unaliocaled income : 437 9.44 366 1397 8.26 40,17
Tokat Segmant P 121454 147415 Thaz | aJ03az} 286173 387,22
L.oss: Inter segment : ’ -, - . . . N .
{Revonue From operations. , 127454 1AT4AS 1,042.34 3,10342 286173 3877.22 I §
Segment Results ¢ :
) Refraciory leins L 251.53 {36.86) 21507 35443 43459 459.74 K
b} Solar Energy ) 25.24 1831 1433 53.08 4481 7672
lal Segment Results 21607 {18.58) 28940 41151 48950 54645
Itess:hnlerest 13.10 10.15 0.28 3065 135 940
Léss: Cther Unaliocaled expenses! (income) (437} {333) 450 (43.97) v -
AProfiifioss) before excoptional tems and tax 268.04 {19.26) 28451 400.82 48245 537.06
AEscaptiopal ltems ) 2.3 2.80 503 12.45 2443 (2.70)
!'r:z,noss) beforetax . ] 270.38 115.46) 28960 433.27 506.28 53436
1 eissTax Epe R - - -" - 11587
x"iamfw‘nnss}éxﬁtm ] . 21028 {1645} 289.50 51327 50628 21843 .
@mn;mdammm i - - - - .
‘{ m)iuﬂhepcmd i 27038 {16.46) 283.60 813.21 506,28 41849
: .
i a7 3,788,198 2,80503 3799.77 280503 4,09354
4 = 30397 30357 313562 30397 31362 30387
240374 409246 311885 440374 311855 335751
¢ 'l:; ~ el 4,11837 1,374.18 454.78 1,415.37 45479 78242
§ L L 111537 1,374.18 As478 1 141537 45473 78242
~  |Capiialemployed: SN e . )
\a) Refradtory {ams j RN - 2,68440 241401 2,350.24 268440 235024 221342
b} Solar Energy X ) P 30397 30337 31382 30387 34362 30387
¢} Unaflocable ¥ T - - - -
Total $ ) N 288837 211798 2,663.86 298837 256388 251503
Partll 5 e
Select Information for the Quartet-and Nine Months:énded on 31st December 2022 ~
’i B i o ‘Quarier Ended on HNine Months Ended on | Year Ended
3 Particulars 311422022 | 30/09/2022 314212023 | 3122022 31202021 | 31i03/2022
. R 2 Unaudited | Unaudited | Unaudlted Unaudited | Unaudited | _Audited
g A. PARTICULARS OF SHAREHOLDING i
11 Public shareholdings R
“No. of shares : ) 9,13.350 9,13,350 16,72,700 343350 | 1672700 9,13350
s %, of Shareholdings ) A86T% 445T% 5556% 44615 5566% 2A570%
& At 2 Promoters.and promoter groug sharehnldlng
8) Pledged/Encumbered ) ¥
* Number of shares : -
Percentage of shares {asa % of lha tola) sharehalding of promu’&er -and. promoter group) ¢ =
Percenlage of shates {asa% ofthe total share capital of the Com@ny) -
b) Non-encumbered
Number of shares N - 1131380 11,31,380 1332330 1131380 Taassn] 1131380
5
L Percentage of shares {as 3 % of \he {otal:sharehalding ol pmmoler -and promotes grou) 100% 100% 100% 100% 100% 100%
b Bercentage of shares {as.a % of !he fota) share’capital of the Company ) 5533% 5533% 44.34% 55.33%) 4.34% 55332%
? . YORASSOCIATED CERAMICS LTD K
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Investors Complaint ] .

Pending at the beainning of the ghrarier . -

* IRevelved duing the quarter - >

Disposed off during_the quarter i
g Unresolved at the end of the quarter

Remaini en
- : -
i £

Notes: N -+ N

4.The above unaudited slanda_lorfp Fiuaifdal Reslts after review of the Audit Commitles were approved by the Board of Directors at its meetin

The Statutory Audilors of the Company have carried out 8 "Limited Review” of the gbove results as per Regulation 33 of tha SEB {Listing Oblig

Requirements) Regulations: 2015, There are na qualifications in the guditreporl.

s 2Nolnvestors complainl temainﬁpeﬂdigg at the quarter ended ot 34stDecember, 2022 -
4.The figures for the corresponding previous petiod have been regmuped!reananged wherever necessay, 1o confim to Current Year's dassification.

2 Provision for Taxation, Deferret Tax Liatifty, i any will be considered al year end,

g held on 14th February 2022.
ations and Disclosure
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