ASSOCIATED CERAMICS LIMITED

17, GANESH CHANDRA AVENUE, 4™ FLOOR

KOLKATA - 700013
PH.NO-033 22367358
Email: assockd@rediffmail.com
CIN NO. L26919WB1970PLC027835
Website :www.associatedceremics.com

Date: 14.02.2022

TheBombay Stock Exchange Limited The Calcutta Stock Exchange Limited
Floor 25, P ] Towers, 7, Lyons Range,
Dalal Street, Kolkata - 700001

Mumbai - 400 001
Dear Sir/Madam,

Sub: Outcome of the Board Meeting Pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

With reference to our letter dated 7"February, 2022, the Board of Directors of the Company
at its Meeting held today i.e. 14thFebruary, 2022, Monday has, inter alia, considered and
approved the following —

1. In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, The Unaudited Financial Results of the Company
for the quarterended December 31, 2021. In this regard, we enclose herewith, the
Unaudited Financial Results for the quarter ended December 31, 2021 and Limited
Review Reports issued by the Statutory Auditors of the Company.

TheBoardmeetingcommencedat3:00p.m.andconcludedat4: 00p.m.today.
We request you to kindly take the above on records

Yours faithfully, )
For Associated Ceramics Limited

#OR ASSOCIATED CERAMICS LTD

Dt

L

Arun Agarwal
Managing Director
DIN: 01660148
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SSGCIateS Head office: - Diamond Heritage, 5t" Floor, Office-

503, 16, Strand Road, Fairley Place
(Chartered Accountants) Kolkata — 700 001

Ph.: +91 33 4089 1300
Branch Office: - Chiranjiv Tower, 2" Floor
Unit No. 208, 43, Nehru Palace,
New Delhi-110019
Ph.: +91 11 4358 0996

Email: - audit@maroti.in

***************************************************************************************************

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED STANDALONE
QUARTERLY FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND NINE MONTHS
ENDED DECEMBER 31, 2021.

TO
THE BOARD OF DIRECTORS OF
ASSOCIATED CERAMICS LIMITED

1. We have reviewed the accompanying statement of un-audited standalone financial results of Associated Ceramics
Limited (the 'Company"') for the quarter and nine months ended December 31, 2021 (“the statement”) being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's management and approved by the Board of Directors of
the company at their meeting held on February 14, 2022 has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (“Ind AS 34”)
prescribed under Section 133 of the Companies Act. 2013 read with relevant rules issued thereunder and other
Accounting Principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410.
"Review of Interim Financial Information performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of un-audited standalone financial results, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Our conclusion on the statement is not modified in respect of the above matter.

For MAROTI & ASSOCIATES
Chartered Accountants
(Firm Registration No. 322770E)

fadholeabotien

CA Radhika Patodia
Partner
M. No. 309219

UDIN: 22309219 ACRY L NK?

Place: Kolkata
Date: February 14, 2022
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Quarter Ended on Nine Months Ended on | Year Ended
Particulars 31412-2024 | 30-09-2021 | 31-12-2020 | 31-12-2021 | 31-12-2020 | 31-03-2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
I. Revenue From operations 1.039.2¢ 1,166.95 74469 2.953.96 204327 312483
il. Other Income 3.66 1.89 0.18 777 042 85.32
1if. Total Income from operations (I + 1} 1,042.84 116894 744,88 296173 2,043.69 3,208.95
V. Expenses
Cost of Materials Consumed 589.70 74394 533.60 1,847 68 121109 1,753.82
Purchase 1,28 4.79 6563 7.73 17740 269.96
C?wn_ges in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade {110.47) z241 (1114 3_')J (82.12) 5.3 8121
Employse Benefit Expenses 129.88 152.21 83.28 35533 175,85 35187
Finance Cosls 028 117 8.04 7.35 1378 2208
Depreciation and Amortisation Expenses 2821 2821 36.59 8463 80,88 112.84
Other expenditure 109.25 T7 41 75.63 26898 16687 209.22
Total Expenses {IV) 75844 1,030.14 694.64 2479.58 187193 280140
V. Profit(loss) before exceptional items and tax (I-IV) 284,50 138.80 53.24 482,14 171.76 408.85
Vi, Exceptional ftems 508 10.72 3.95 2443 622 11.33
Vil. Profit/ {loss) before Tax (V-VI) 28959 149.52 57.48 506.27 17798 42048
Vil Tex expense
{1} Current tax . + “ . g -
{2} Tax for earller years - - 5 - - 272
{3) Deferred tax - - - - {3640}
{IX. Profit (Loss) for the period from continuing operations {(vil-viiy 289.59 149,52 5749 506.27 177.98 456.58
X. Profitfloss) from discontinued operations - . - - . -
1. Tax expenses of discontinued operations - - - - -
Xil. Profi{loss) from Discontinued operations (aftef tax) (X-XI) - - - . « 5
Xill. Profiti{loss) for the period (IX+XI]) 289.59 143.52 5743 508.27 177.08 456,58
X1V, Other Comprehensive Income
A {i) ltems that will not be reclassified to profit of loss - - - - - -
(i) Income tax relating o items that will not be reclassified to profit of loss . - - - - .
B. (i) ltems that will be reclassified to profit or loss - - - - -
{ii} income tax relating to ilems that will be reclassified to profitor loss - - - - - -
XV. Total Comprehensive Income for the period {XIII+X§V) Comprising Profit {Loss) 28050 14952 57149 50627 \T798 45658
and Other comprahensive Income for the period )
V1. Earnings per equily share (for continuing operation):
(1) Basic . 1287 5.54 250 2218 779 18.98
{2} Diluted 1287 854 2.50 2218 7.8 19.98
XV, Earnings per equity share (for discontinued operation).
{1) Basic - - - - . -
{2)Diluted - - - - - -
YVill. Eaming per squity share (for discontinued & continuing operation)
(1) Basic 1287 654 250 2246 178 19.98
{2} Diluted 1287 5.54 2.50 22,16 1.8 19.98
XX, Paid-up Eggity Share Capital 20848 22848 228,48 22848 22848 22848 |
Face value of Equity Share Capital b 10.00 1400 10.00 1000 10.00 10.00
XX, Other Equily {(Reserves excluding Revaluation Reserves) - - - 1731862
By order uf the Board

For ASSOCIATED CERAMICS LIMITED

FOR ASSOCIATED CERAMICS LTD.

ARUN AGARWAL Q\w~ Wb

Managing Director
DIN: 01860148

Pluce; Kolkata
Date: Vi )2 LONL

iretor




Quarter Ended on Hine Months Ended on | Year Ended
3 Partiulars 71-12-2021 | 30-09-2021 | 31-12-2020 | 31-12-2021 31.12.2020 | 31-03.2021
LW Unaudited | Unaudited | Unaudited | Unaudited Unaudited |  Audited
Segment Revenue
Refractory ltlems 101893 1,145.44 69020 2,898.86 1,329.18 303644
b} Sular B 18,35 16.04 2159 5461 56.22 86.19
¢} Unaliocated incoms 3.86 448 33.08 8.26 5831 85.32
Tolal Segment Revenus 1.042.94 1.168.94 744,88 296173 2,043569 3,208.85
Less: inter segment revenue - . % P 5 5
iRcwm From operations 1,042.84 1168.94 744,88 2,981.73 2,043.69 3.208.85
{Segment Results
is) Refractory lems 2507 11647 £340 444 89 14017 353.65
b} Solar Ensrgy 14,33 18.04 16.8C 44 81 4530 71.28
Total Segment Resulls 288.33 135.54 8620 48949 18547 430,83
Less: Interest 0.2 1.4 7.76 735 13.71 22.08
Less: Other Unatiocated expenses/ (income) 460 {446} 2748 - - -
{Profitiloss) before exceptional items and tax 284.51 138,80 50.96 48215 171178 408,85
|Excaptional ftems 500 1072 622 2413 62 1.3
ﬁ’mﬁﬁ {loss} before tax 289.59 148.52 57.48 506.27 17798 42018
[Less: Tax expense . s - . |e 33.68
Profit/ (loss) after tax 28958 149.52 5748 506.27 177.88 45386
Share of profit from Associates - - - -
Profit{loss) for the period 289.59 148.52 5718 506.27 177.88 453,86
Segment assels:
5 Refraclory lems 280603 251056 265801 280503 2658.01 2481888
b) Solar Energy 31382 323.30 37537 31362 31637 342.66
) Unaflocable ¥ b % ,. 2
3,118.65 2,993.86 303338 3,118.65 3033.38 346154
Segment liability:
) Refractory hems 454.78 £19.58 833.70 45478 833.70 100384
{b) Solar Erergy . . 2 % =
¢} Unallocable . . - - .
454,79 §19.58 $33.70 454,73 $33.70 1.003.94
Capital employed
4} Refractory ltems 2.350.24 2,060.98 1,824.31 2,350.24 182431 1,814.94
b} Solar Energy 31362 323.30 37537 31362 37537 342.66
o} Unallocable * - * -
Total 2,663.86 231428 2,139.68 2,663.86 249468 2,57.60
Partll
Select Information for the Quarter and Nine Months ended on 5T December 2021 o
Quarter Ended on HNine Months Ended on | Year Ended
Particulars 31122021 | 30-08-2021 | 31 42-2020 | 31-12-2021 | 31-12-2020 31-03-2021 |
Unaudited | Unaudited | Unaudited Unaudited | Unaudited | Audited
A. PARTICULARS OF SHAREHOLDING
1{ Public shareholdings
. No. of shares 16,72,700 16.72.700 16,72,700 18.72,700 16,72.700 16,72,700
~% of Shareholdings 55.66% 55.66% 55.56% 55.56% 55.66% 55.66%
7 Promoters and promoter group shareholding &
a) Pledged/Encumbered
Number of shares 2
Percentage of shares {as a % of the total shareholding of promoter and promoter group) "
Percentage of shares (as a % of the total share ¢a ital of the Company } .
b} Non-encumbered .
Number of shares 1332330 13.32.330 13,32.330 1332330 1332330 1332330
Percentage of shares (as a % of the total shareholding of promoter and promoter group) 100% 100% 100% 100% 100% 100%
Percentage of shares (as a % of the total shara capital of the Company | 44.34% 44.34% A44.34% 44.34% 44.34% 44.34%

FOR ASSOCIATED CERAMICS LTD

Qv Mnd

Director
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Notes:

1 The above unaudited standalone Financial Results after review of the Audit Committee were approved by the Board of Directars atits meeting held on 14th February 2022, The
Statutory Auditors of the Company have carried out a "Limited Review" of the above results as per Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements}
Regulations, 2015. There are no qualifications in the audit report.

2 No Investors complaint remains pending at the quarter ended on 31st December, 2021,

3.The figures for the corresponding previous period have been regroupedirearranged wherever necessay, to confirm to Current Year's classification.

4 Provision for Deferred Tax Liability, if any will bs considered at year end.

By order of the Board
For ASSOCIATED CERAMICS LIMITED

YOR ASSOCIATED CERAMICS LTD.
Vow
ARUN AGARWAL rector

Managing Director
DiN; 01660148

Plage: Kolkata

Date: |4 (L 2022
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