
TED CERAMICS LIMITED 
17, GANESH CHANDRA AVENUE,4™ FLOOR 

KOLKATA - 700013 

PH.NO-033 22367358 

Email: assockd@rediffmail.com 

CIN : L26919WB1970PLC027835 

Website:www.associatedceremics.com 

Date: 30.05.2023 

The Secretary, The Secretary, 

BSE Limited The Calcutta Stock Exchange Limited 

Floor 25, P J Towers, 7, Lyons Range, 

Dalal Street, Kolkata — 700001 

Mumbai — 400 001 

Sub: Qutcome of the Board Meeting Pursuant to Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

With reference to our letter dated 23"May. 2023. the Board of Directors of the Company at 

its Meeting held today i.e.30"May, 2023, Tuesday has, inter alia, considered and approved 

the following — 

1) In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the Audited Financial Results of the Company for the 

quarter and year ended 31st March, 2023. In this regard, we enclose herewith, the Audited 

Financial Results for the quarter and year ended 31st March, 2023and Audit Report issued by 

the Statutory Auditors of the Company. 

2) Audited Finantial Statement of the Company for the Financial Year ended 31st March, 2023. 

3) Annual Board’s Report for the Financial Year 2022-2023. 

4) Appointment of Pooja Bansal. Company Secretary as Secretarial Auditor of the 

: company for Financial Year 2023-24. 

5) Appointment of M/s Swapna Bhardwaj & Co.. Chartered Accountant as the Internal 

Auditor of the Company for the Financial Year 2023-24. 

The Board meeting commenced at 3:00 p.m. and concluded at 4°00 p.m. today. 

The Audited Financial Results shall also be published in the newspaper in the format 

prescribed under Regulation 47 of the Listing Regulations. However the aforesaid 

information are also available on the Company'swebsite wwv ciatedceremics.com 

andonthewebsite of CSE limited Viz. www. c-india.com and BSE limited 

www.bseindia.com. 

We request you to kindly take the above on records 

Yours faithfully. 

For Associated Ceramics Limited 

FOR ASSOCIATED CERAMICS LID 

ArunAgarwal Bicstor 

Managing Director 

DIN: 01660148 
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ASSOCIATED CERAMICS LIMITED 
17, GANESH CHANDRA AVE! NUE, 4™ FLOOR 

KOLKATA - 700013 

PH.NO-033 22367358 

Email: assgckd@regiffmgil.c
om 

CIN NO. L26919WBI970
PLC027835 

Website : www.associatedce
remics.com 

DATE: 30/05/2023 

The Secretary, 
The Secretary, 

BSE Limited 
The Calcutta Stock Exchange Limited 

Floor 25, P ] Towers, 
7, Lyons Range, 

Dalal Street, 
Kolkata - 700001 

Mumbai - 400 001 

Ref: ASSOCIATED CERAMICS LIMITED 
[ED CERAMIL

o LA == 

Ref: SEIB Circular No. CI&CFD[CMD[SB
ZZOIG dated 27th May, 2016. 

3)(d) of the Securities & Exchange Board of India 

Sub: Declaration pursuant to Regulation 33(3)(d) 
g 

“LODR"]. 

Listing Obligation and Disclosure Requirements) Regulations 2015 

Dear Sir, 

In compliance with Regulation 33(3)(d) of LODR as amended by SEBI Circular No. 

CIR/CFD/CMD/56/2016 
dated May 27, 2016, 1 Arun Agarwal (DIN: 01660148) 

Managing Director of the Company, hereby declare that the Statutory Auditor of the 

Company M/s Sanjay Gulab &amp; Co., Chartered Accountants (FRN: 012598N) have 

issued an Audit Report with unmodified opinion on standalone Audited Financial 

Results of the Company for the quarter and year ended March 31%, 2023. 

Kindly take same on record. o 

Thanking you, 

For ASSOCIATED CERAMICS LIMITED 

FOR ASSOC]AT
I:D CERA

MICS LD 

rector 

ARUN AGARWAL 

MANAGING DIRECTOR 

DIN: 01660148



SANJAY GULAB & CO. 2944/3, Shyam Chamber, Top Floor 
Chuna Mandi, Paharganj, New Delhi-110055 

Accountants Phone : 011-43041262, 35008398, 35008399 

A Mob. : 09810239149 

E-mail : info@sanjaygulab.com 

sanjaygulabandco@gmail.com 

Web. : www.sanjaygulab.com 

Independent Auditor’s Report on the Quarterly and Year to Date Audited 

Standalone Financial Results of the Company pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 

The Board of Directors of 
Associated Ceramics Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Quarterly and Year to Date Standalone 
Financial Results of Associated Ceramics Limited(“the Company”) for the quarter and year 
ended 31 March, 2023 (“Statement"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the Listing Regulations"). 

In our opinion. and to the best of our information and according to the explanations given to 
us, the Statement: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

2. gives a true and fair view, in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information for the quarter and year ended 
31 March, 2023. 

Branch Office : 361, 3 Floor, Agarwal Metro Heights, Netaji Subhash Place 

Pitampura, Delhi-110034, Phone : 011-49128881



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act)). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our Report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("the ICAI") together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results for the year ended 31 March, 2023 under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Statement 

This Statement has been prepared on the basis of the Standalone annual financial statements. 
The Company's Board of Directors are responsible for the preparation and presentation of this 
statement that gives a true and fair view of the net profit and other comprehensive income 
and other financial information in accordance with the applicable Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities, 
selection and application of appropriate accounting policies, making judgments and estimates 
that are reasonable and prudent, and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
cither intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the statement. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

¥ 

Identify and assess the risks of material misstatement of the statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or-override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 



Other Matters 

1. The statement includes the results for the quarter ended March 31, 2023 being the 

balancing figure between the audited figures in respect of the full financial year ended 

March 31, 2023 and the published unaudited year-to-date figures up to the third 

quarter of the current financial year, which were subjected to a limited review by us, 

as required under the Listing Regulations. 

For SANJAY GULAB & CO 
Chartered Accountants 
Firm Regn No,;012598N 

CA SANJAY AR JAIN 
Partner 
Mem. No. :- 091273 

UDIN  :-23091273BGWXGS8907 

Place: New Delhi 

Date: 30/05/2023 
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‘STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR ‘THE QUARTER AND YEAR ENDED 1st MARCH, 2023 
(Rs. in Lakhs) 

Quartor Ended on Yoar Ended Year Ended 

Particulars Sz | seawe | 10202 31032028 0202 

. 
Audted | Unaudited | Audited Audited Audited 

[T Revenue From operalons 
I 830 551952 380 

[ Other Income 
| EXdl 037 | 3240 4024 X 

(I Total Income from operations (1 +11) 
+ 191634 127453 91549 5619.76 3871.2 

[V Expenses 
Costof Materials Consumed 

[ TegEA| 6328 50524 325371 236292 

Purchase 
533 4595 B 2215 67 

Changs I Inventodes o Fished Goods, Workin Progrss and Sodcin Trade | 36397 1271 s.17) 1799 (14029 

Employee Benefit Expenses 
W 255,54 | 17.09 13742 591,56 | 49285 

Finance Costs 
| 328 13.10 205 3393 840 

'Depreciation and Amortisation Expenses 
| 8891 | 261 1455 156.75. 99,18 

Other expenditure 
| 166.99 | 16221 21284 657.36 | 481.83 

[Total Expenses (IV) 
i 172086 | 10048 | 860.57 502345 | 3,340.16 

V. Profi{oss) before exceptional tems and tx (V) 
| 19548 | 26804 5492 59631 | 537.06 

[VI_ Exceptional ftems 
| 24 (2689 2072 (270) 

[ViL_Profit (loss) before Tax (V-VI) 
i 20375 21038 2809 §17.02 534.36 | 

[Vl Tax expense 
| 

) Curent tax 
T 1654 ] 654 

(2) Tax for earlier years 
| | - - - 

(3) Deferred tax 
150 | | (1.07)] 1505 | (\m{ 

X Profit (Loss) for the period from continuing operations VIV 
4426 | 27038 | (#7.79) 45753 | 41849 

[X_ Profitoss) from discontinued operations 
| - | - | - 

[XI. Tax expenses of discontinued operations 
| | i | 

I Proft{oss) rom Discontinued operations (afer tax) (X 
- - - - - 

(Xl Profioss) forthe period (X+XT) 
un| mn ©179) 4515 [ 

[XIV_Other Comprehensie Income 
A () ems that wil ot be recassfed o proftor bss 

8 Inome ta elating o emsthat il e reclssied (o proft o oss 

. () ltems thatwil b reclassifed o proft or 0ss. | | 

{§) Income tax relating (o ems tha il be recassfed to proft o loss. | - [ | 

0. Total Comprehensive ncome for the period (XIIsXIV) Comprising Proft L 

T evherse o o 1 s R (Losa) l uzs ( ma w1719 @ s:J o0 

Y0, Earnings per equty share (or coninuing operation) 
| 1 | 

1) Basic. 
zws~ 132 @19)] 238 1870 

(@) Dived 
216 12 @19) 238 1870 

1. Earings per equl share (ordiscontinued operaton): | | | - 

(1) Basic 
| | | 

(2 Dived 
T 1 I 

Il Earning per equty share (for iscontinued & contining operation) | Pl | - | | 

(1) Basic 
| 216 1322 | (419 23| 1870 

(2) Diuted 
| 216 182 (4.19) 238 1870 

YIX. Paid-up Equly Share Captal 
| 0447|2041 20447 20447 | 20447 

Face value of Equity Share Captal 
| 1000 10.00 10.00 1000 1000| 

X Other Equly (Reserves exciuding Revaluaton Reserves) | - - 260665 | 214911 | 

By order of the Board 
For ASSOCIATED CERAMICS LIMITED 

e 

FOR ASSOCIATED CERAMICS 
LTD 

Slied s tor 

ARUN AGARWAL 
Managing Director 
DIN: 01660148 



ASSOCIATED CERAMICS LIMITED ! 
h Chandra Avenue, 4t lkata-700 013 

CIN: L26919WB1970PLC027835 

THE Y1 ! 

(Rs. in Lakhs) 3 
T s 31052023 A ATRAR 

Audited Audited 

ASSETS 
NON-CURRENT ASSETS 

(e) Property, Plant and Equipment 252011 150814 
(b) Capital work-in-progress. - X 

) Investment Progerty 
) Goodwil 2 . | 
) Other tangibl assets . - 
() Intangible assets under development - . 

(o) Bokgial Assets other than bearer plarts < . | 
(1) Financial Asets | 

0 Investments 16468 16903 
(i) Trade receivables. - . 
) Loans 5 

(i) Deferred tax assets (net) 

) Ot ron-curent assets - - 
Total Non-Current Assets P 268079 16747 

'CURRENT ASSETS 

(a) Inventories 111593 1077.21 

(b)Finanial Asets 
0 Investments 
(il Trade receivables 388.18 307.68 

(3 Cash and cash equivlrts 6672 9750 
() Bank balances other than(ii) above 1045 1045 

(V) Loans. - 

(vi) Others (to be specified) 19.14 18.74 

{c) Current Tax Assets (Net) 148.13 14211 

(d) Other cufrent assets 2643 2955 

Total Current Assets : 1,774.98 1,683.34 

TOTAL ASSETS EXEN 35751 

EQUITY AND LIABILITIES 
EQUITY 

(@) Equity Share capital 4598 4259 

b) Other Equty - 260665 209,11 
Total Equity: 303263 257509 

LIABILITIES 

Non-Current Liabilities 

(a)FiancilLiabiies 
() Borrowings 
(i) Trade payables 
(iiOther financial liabilties (other than those specified in item (b), to be specified) 

(b) Provisions - 
(c) Deferred tax liablties (Net) 3956 251 

(d) Other non-current iabilties . 

‘Total Non-Current Liabilities : 3956 s 

] Current Liabilities. 

(a) Financial Liabilties 
) Borowings 63468 31633 
) Trade payables - - 

Total Oustading duesofmicr eneprises and smal enterprises - - 
Totaloutstanding e of crediors ofherthan micr entrpises and small 
enterprises s %547 

(i) Other fancial abites 1518 s 
(b) Other current iabilties B9 20.3% 

(c) Provisions 17382 14160 

(d) Current Tax Liabilities (Net) - 

Total Current Liabilities : 1,386.58 75191 

TOTAL EQUITY AND LIABILITIES 4,458.77 3357.51 

By order of the Board 
For ASSOCIATED CERAMICS LIMITED 

. 

FOR ASSOCIATED CERAMICS LTD 

ARUN AGARWAL M’ 
Managing Director 
DIN: 01660148 



ASSOCIATED CERAMICS LIMITED 
17, Chandra Ave Kolkata-7 

IN: L26919WB1970P! 

GASH FLOW STATEMENT FOR THE YEAR ENDED $15T MARGH, 2023 
Particulars 3istMarch 2023] Sist Warch 2627 

[CASH FLOW FROM OPERATING ACTIVTIES: 
INet Proit befre Tax & Extra-orinay tems 59631 2708 
|Adjustments for 
[Exceptonal tems 272 @) 
[Depreciaion 18675 9918 
nteest Expense 39 940 
Intrest on Income Tax 431 
nterest income (22) (a2) 

|Allowance for credit losses. (253 208 
[Lisbity Wrter-off (020) 
[Lossin Fair Valuaton of nvestment 35 
[Changes infair vaue ofnancilassets cared t fir vlue through prfit an loss 92) (31.86) 
[Dvidend Income. (099) (70) 
(Operating Proft before working captal changes. 78969 6218 

(Changes in working capital 
increase)! decrease in inventories (1872) (13357) 
(ncrease) decrease i Trade Receivables (6079) 45678 
(increase)! decrease in other fnancial asset ofher curent assets 312 nu 
(ncrease) decrease i fher curent assets (181) “92) 
Increasel (decrease) in Loan 038 
Increase! (decrease) Trade Payables 2520 (500) 
Icrease! (decrease) i other fnancia abiis,othr curent abities and provsions 2118 46.3) 
(Cash Utiised I from Operation 198.56 20495 
Dict Tax Pad Net of Refurd) (12587 (86.03) 
Nt Cash flow fromiutiised i Operating Activites 239 10 

[CASH FLOW FROM INVESTING ACTIVITIES : 
[Purchase of Propety, Plant and Equipment (159182) (564.08) 

[Sale of Propet, Pant and Equipment 4110 76 
Investment inather bank baance 00 .10 
[Dvidend Income 0% om 
nterst Income 222 37 
Nt Cash flow romiused n investing Actvities (171.51) (533.45) 

[CASH FLOW FROM FINANGING AGTIVITIES : 
| Secured Loans - Short Tem Borrowings - (13209) 623 
Intrest expense: (33.99) (840) 
Unsecured Loans 45026 (304.25) 
Net Cash flow fromiutiised in Financial Actvties 2423 (@50.43) 

NetIncrease | decrease n Cash & Cash Equivalents (A+B+C ) 12 
Cash & Cash Equivalents As on 01.04.2022 (Opening Balance) a3 
Cash & Cash Equivalents As on 31.03.2023(Closing Balance) 9760 

By order of the Board 
For ASSOCIATED CERAMICS LIMITED 

FOR ASSOCIATED CERAMICS LID 

| S 4 ARUN AGARWAL irect: 
Managing Director 
DIN: 01660148 



ASSOCIATED CERAMICS LIMITED 
17, Chant 4th Floor, Kolkata-70( 

CIN: L26919WB1970PLC027835 

Segment wise Revenue, Results and Capital Employed for the Quarter & Year ended on 3tst March, 2023 
Rs'in lakhs 

Quarter Ended on Year Ended Yoar Ended 
Particulars S | side20m | 31082022 31032028 31032022 

Audited Unaudited Audited Audited Audited 
1-Sogment Revenue 
o) Refractoy ems 7670 12491 85167 551203 375053 

o) Soler Enery 1337 2% 3191 6749 852 

c) Unalocated ncome %37 437 EE] 024 017 

[Total Segment Revenue (e IRFZED 91549 561876 3812 

Less: nter segment revenve B - B B - 
[Revenuo From operations 191634 | forasd 91549 561876 347122 

[2-Segment Results 
2) Refractory Hems 20812 %15 %05 57355 %974 

o) Solar Energy 360 %5 31.91 5660 7672 

[Total Segment Resuls 2073 aear %96 63024 54646 

Less: nterest 327 1310 205 B9 940 

Less: Othor Unalocaled expenses! (ncome) 1397 @) - - - 

Profit{loss) before exceptional ftems and tax 195.48 26804 EE] 59631 .06 

[Exceptional tems 827 23 2589 2072 @70 

[Proft (oss) before tax 0375 271038 208 61702 343 

[Less: Tax expense 15948 - 11587 16949 11587 

Profi (oss) ater tax [ 2038 7.19) 45153 [ 

Share of prof fiom Associaes - - - - - 

[Proft(loss) for the period uz% 3% ©179) 45753 W 

[3-Sogment assets: - 
o Refractory tlems EXCRA R 05350 418912 05358 

o) Sola Energy 2965 0397 0397 %955 0397 

lc) Unallocabe - B - - 
YR ) 3357510 445877 335751 

[Segment a - 
o] Refracory fems Tz 1637 T8 4214 78242 

[b)Solr Energ - - - B B 

lc)Unalocabe - - - - - 
%14 | 11537 T 2614 [ 

[Capital employed: B 

) Refractor fems 276208 | 260440 227112 276298 277112 

o) Sola Energy 2955 30357 30357 25565 007 

¢ Unalocable - - - - 3 

[Total 303263 | 298837 257509 303283 257508 

Not 

1. The above auded standslon Finanial Rsults for the quarter and year ended March 31, 2023 have been reviewed by the Aucit Comittee and approved by the Board of Diectors at s meeting hed on 30th 

May, 2023. The Statulory Audors of the Company have conducted an auditof the above standalone fiancia esulsfor the quarter and year ended March 31, 2023. 

2 The above standalone fnancil resus or the quarer and year ended March 31, 2023 are prepared in accordance withthe Indian Acoounting Standards (Ind-AS) as prescribed under secion 133 of Companies Act 

| 2013 read with Rule 3 of Companies Indian Accounting Standards) Rules, 2015 and Companies Indian Accountng Standards) Amendment Rules, 2016. 

3. No Investors complain remains pending at the quarter ended on 31st March, 2023, 

4. Proviionfor Taxation Defered Tax Lizbiiy/Asset, is considered a year en. 

5. The company's standaone Revenue s Rs. 1878,07/ Rs.5579.52 Lakh, profit befoe tax is Rs.203.75 Rs.617.02 Lakh and profit atr tax i R 44.261457.53 Lakh for the Quartr / Year Ended 315t March, 2023 

respectively. 

5. The above financil resuls are also avalabl on the Company's webste www.associatedceremics.com and BSE Limted's website wn.bseindia.co. 

17 Pursuant o the enactment of the Companies Act 2013 (the Act,the Company has, effectve fst Api, 2014, reviewed and revised the estimated useful ves o s fxed assets,generaly n accordance wih the 

rvisons of Schedule I o the Act The consequenialimpact ater considrin the ransiton rovsion) secifed in Schedue (1) on the depreciaton carged and on th resu for the quarter i nat maerial 

8. Provious quarters  yearsfigure have been regrouped  eclassiled and rearranged wherever necessary to orrespond wit the curtent quarers's / year's classificaion/ disciosure. 

By order of the Board 
For ASSOCIATED CERAMICS LIMITED . 

FOR ASSOCIATED CERAMICS LTD 

ARUN AGARWAL AN fi\v/\ 
Managing Director r 
DIN: 01660148 


