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To 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400 001, 

Maharashtra, India. 

Dear Sir/Madam, 

Sub: UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 DECEMBER 2023 IN ACCORDANCE 

OF REGULATION 33(3) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 

Ref: BSE Scrip Code: 530741 

We are enclosing herewith a copy of the: 

a. The Un-Audited Financial Results for the quarter ended 31 December 2023. 

b. The Limited Review Report for the 3" quarter issued by ASA & Associates LLP, Chartered Accountants, 

Statutory Auditors of the Company. 

as approved and taken on record by the Board of Directors of the Company at their meeting held on 

Wednesday, 07th February 2024 which commenced at 05.00 p.m. and concluded at 06.30 p.m. 

This is for your kind information and record. 

For Ovobel Foods Limited 

SHARAD M Digitally signed by SHARAD M 5 
S Date: 20240207 18:3835 +0530" 

Mysore Satish Sharad 

Managing Director 

DIN: 08987445 

Date: 07 February 2024 

Place: Bengaluru 

Factory : Plot # 30, K.I.A.D.B. Industrial Area, Malur - 563 160, Kolar Dist. Tel : 08151-234605
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‘Umdited Financial Resulfs for the quarter and year ended 31st December 2023 

OVOBEL 
£OODS LIMITED 

(in Lakhs)| 
ANNEXURE 1 TO REGULATION 33 

Statement of Unaudited financial Resulfs for the quarter and nine months ended December 315, 2023 

3months ended 3 months ended 3 months ended. e Months ended E““:‘:d“:d‘ e 

Particulars 
Dec31,2023 Sep30,2023  Dec3,2022  Dec3,2023  Dec3l 2022 Mar3l, 2023 

Unaudited Unaudited Unaudited Unaudited Unaudited _ Audited 

1 |Income from operations 

(s) Net sees / Tncome fom operations (et of exiseduts) 507959 458797 56584 1631668 | 213415 
(t) Other Operatig Inccmme - - - - B , 

Totalincome rom operations (Net) RRE) I SaGEst 150 | lesleet|  mais 
> |Expenses 

(s) Cost of nateialCorsned 344904 358109 smaa s | t07712|  13sers 
(b) Purchase of stock in trade - - - - - - 
(6) Chianges i ventoriesof iihed goods, workn- 93960 7805 (8331) @437) (11.09) 
progress ad stoce i trade 
(@ Enployee beseit experse 6 7828 57025 
(e) Deprecistion ud suortisstion experse 1034 5630 7667 
(6§ Otber Expenses se810 ool | 219073 

Total Expenses S11897 351878 418992 1319344 | 1708851 
Profit(Loss) rom operation before oher income, fnance 

3 |cost & exceptionalitems (L.2) (3939)| 106924 127592 235545 312320 504564 

4 |Otter Tocome 15575 15260 wie EC P 
» |Profit(Loss) trom operation before fnamce cost & . " oo Rl et 943 120184 Laz.0s arst|  aaess|  sassol 
[ ep— Wi EES EiAH 11658 51w LT 
5 [PromuLoss) rom rdinary acivites atter manee cos but 

before exceptional Items (5.6) s 116536 138598 
& [Exceptionaltems , , , s 
o [Profit(Loss) trom ordinary activites hefore tax 7+3) 

s 116536 138598 325795 
10 [Tox expense 

(s) Cunrent tax 736 30358 mn| 130 
(b) Eniryears tax @) - 039 ©39) 
©Mat Crecit - 3 . , . . 
(@) Defrred Tax 830 631 si1 (1134) 5846 B2 

11 [NerProBe(Loss) from oxdimary acivitesater tax (0-10) 
4117 868.15 952.89 1,967.42 2,415.11 388227 

12 [Extraordinary items (Net of tax) - - N N N - 
[Net Profit/(Loss) after taxes, Minority interest and share of s . 2 P 

B |profit/(Loss) of associates (11+12) an ses1s i L6742 il 
14 {Shiae o profis (Lose) for asocistes B B B B B B 
15 [Mmosity hreest - - - - 
16 [Netprofi(Los) for the period (13+14+15) v a1 [5X] K EEE 
17 {Other comprehensive income,net of tzx 

(s et ill e i to profc o (o) 
sbeent prriods . B 5 . . 
(9 T thst will o b sl to profc o (o) i 0% 02 ©10) 143 010 135 
bt priods 
(€ ocome Tax efctcn the abore 000 003 ©30) ©03) o) 

Total Other comprebensive income (x¢1+<) 7] 00 @) Lo7 007 50 
18 {Total comprehensive income (16+17) EED o35 X T4 | LasIs| 30 

Excning per s before exsordinary s (Fe e of Rs. 
19|10 each) 

(1) Besic a0 DikeedRo) "ot Assuatised) 04 014 1003 =07 4056 
20 [psup iy Stace apisl Oy Sisres of Rs. 10 ech) 95008 95008 95008 95008 95008 
21 [Oter Equy - - - - - 94100 

* See accompanying notes to the fmamcal reults 



OVOBEL FOODS LIMITED 
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FO0DS UMTED 
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Notes to finan results for the quarter ended Dec 31,2023 : 

Ovobel Foods ted (the Company’) is a limited Company domi d in India and was incorporated on January 11,1993 

1 Theabove financial results of Ovobel Foods Limited (‘the Company’) have been reviewed by the Audit Committee and taken on record by the 
Board of Directors at its meeting held on 7th February 2024. 

This statement has been prepared in accordance with the Companies (Indian Accounting Statements) Rules, 2015 (Ind AS) prescribed under 
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable, except for the 
gratuity and leave encashment which is provided on estimate basis. 

3 The Management reviews the operations of the Company as a Food Industry, which is considered to be the only reportable segment by the 
management. Hence, there are no additional disclosures to be provided under Ind AS 108 ‘Operating Segments’ 

4 Gratuityand Leave encashment has been provided on estimated basis and ot as per actuarial valuation for the Quarter. 

5 The managementis of the opinion that all the debtors are being getting realised within 180 days, hence no provision for expected credit loss 
is required to be made in the books. 

Forand on behalf of M/s Ovobel Foods 
Digitally signed by 
SHARAD M S 

SHARAD M S 5040207 183620 
+05'30' 

Mysore Satish Sharad 
Director 
DIN : 08987445 

Place : Bengaluru 
Date: 7th February, 2024 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial 
Results of the Company Putsuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Boatd of Directors 
Ovobel Foods Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Ovobel Foods 
Limited (the "Company") for the quarter ended December 31, 2023 and year to date from April 01, 
2023 to December 31, 2023 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Intetim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and petform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited ptimarily to inquities of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards (Ind AS') specified under Section 133 
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110017 INDIA Tel +91 114100 9999 
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5. We draw attention to the following matter: 

2) Gratuity and Leave Encashment has been provided on estimated basis and not as per actuarial 
valuation for the quarter. 

For ASA & Associates LLP 
Chattered Accountants 
Registration No.009571N/N500006 

A2 

Vinay K Sl 

Partner 
Membership No: 223085 
UDIN: 24223085BKENHT1291 

Date: 7" February,2024 

Place: Bengaluru.


