
Sugar Bio-Energy & Control Systems 

14.11.2022 

To, 

The Manager 

BSE Limited 

25th Floor, P.J. Towers, 

Dalal Street, 

Mumbai-400001 

Subject: Submission of Un-Audited Standalone & Consolidated Financial Results 

for the Quarter and Half year ended 30 September, 2022 

Scrip Code: 517360 

Dear Sir 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015, please find enclosed herewith the Un-Audited 

Standalone and Consolidated Financial Results for the quarter and half year 

ended on 30th September, 2022. The above un-audited results were reviewed by 

the Audit Committee and approved by the Board of Directors of the Company in 

their meeting held today i.e. 14% November, 2022 commenced at 04:35 P.M. and 

concluded at 04:50 P.M. / 

We would further like to inform you that the Auditors have carried out “Limited 

Review" of the above said results for the Quarter and Half year ended on 30th 

. September, 2022 and the said Limited Review Report is enclosed. 

The same will be available on the Company’s website www.sbecsystems.in. 

You are requested to take on record the above for your reference and record. 

Thanking You, 

Yours faithfully 

  

Encl: As Above 

CIN No. : L74210DL1987PLC029979 

Regd. Office : 1400, Modi Tower, 98 Nehru Place, New Delhi - 110019, Tel.: 42504878, 42504842, Fax : 26293822 

E-mail : sbecsystems@rediffmail.com



K. K. JAIN & CO. 
Chartered Accountants 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED 
STANDALONE QUARTERLYAND YEAR TO DATE FINANCIAL RESULTS 
OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND = DISCLOSURE REQUIREMENTS) 
REGULATION 2015 (AS AMENDED) 

TO THE BOARD OF DIRECTORS OF 

SBEC Systems (India) Limited 

|. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of SBEC Systems (India) Limited ("the Company"), for the quarter and half 
year ended 30th September, 2022, Statement of Assets and Liabilities as at 30th 

September, 2022 and Statement of Cash Flow for the period ended 30th September, 
2022 attached herewith being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“the Regulations”) as amended, read with SEBI 
CircularNo.CIR/CFD/CMD. 1/80/2019 dated 19" July, 2019 (‘the Circular’) and 

amendment thereto. 

This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 and rules thereunder, requirement of regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on ourreview. 

rm 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity’, issued by the Institute of 
Chartered Accountants of India (ICAI). This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an opinion. 

    
   

   
   

  

    

  

4. Basis of Qualified opinion 

The Company has not complied with the Ind AS requirements, regarding reversal of 

provision for diminution of current quoted investment aggregating to Rs. 737.06 
Lacs. Had the company reversed the existing provision as per IND AS requirement 

the loss for the quarter would have been lower by an even amount and its 
consequent impact on EPS, 

5. Based on our review conducted except for the possible effects of the matters 
described in the “Basis of qualified opinion” in para 4 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting . / 

184A, Garud Apartments Pocket-lV. Mayur Vihar Phase-1, Delhi- 110091, Ph.: 42448514 
AA, Gar my



  

Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, 

including the manner in which is to be disclosed, or that it contains any material 

misstatement. 

For K. K. Jain & Co. 

Chartered Accountants 

FRNo.002465N 

Simmi Jain 

i 

Partner 

Place : New pe 

A, No.086496 

Date: 141120" 
UDIN: 32086496BDBFMZ

1006 

 



  

  
SBEC SYSTEMS (INDIA) LIMITED 

Corporate Identification Numbor (CIN) : L74210DL19B7PLCORZ9979 Registered Office ; 1400, Modi Tower, 98, Nehru Place, Now Hohl - 110019, E-mailid: sbucsystoms@redliffmall.com Website: Www sbocsystems.corm Unaudited Standalone Financlat Results for the Quarter and Six Months Ended 30th Soptembor, 2022 

(Rs, In Lakhs) 

    
  
  
              

  

    

  

          

  

                
    

              

          

Sea, Partleulars QUARTER ENDED SIXMONTHS ENDED __| YEAR ENDED 
30.09.2022 30.06.2022 30.09.2021 40,09,2022 30.09.2021 31.03.2022 incorna Brom Operanl Unaudited | Unoudited | Unaudited | Unaudited Unaudited Audited come From Operation 

Technical Services 
70.57 96,02 8500 166.59 146.18 350.15 Mesnast 10.7 14.65 13,02 25,41 22,30} 53,41 (a) Revenue From Operations po wat B37 72.31| 141.18 123,88 296.74 (b) Other Income 0.00 0.00 2.69 , 269 0.05 | 

Total Income P §9.92 81.37 75.00 441.18] 126,57 296.83 
2 Expenses 

(a) Employee benefits expenses 
3.48 721 6.45 14.07 (b) Finance Cost 
0.06 56.50 O13 58.87 (c) Depreciation and Amortisation Expenses 0.00 0.00 0.00 0.00 (d) Other Expenses 0.29 66.37 2924] 57.38 Total Expenses 
3,83 | “130.08 | "35.86 | 129.32 3 [Profit / (Loss) before exceptional items and tax (1-2) 71,17 11.10 90.71 16751 4 fExceptional Items-(Income)/Expenses 0.00 0.00 13,54 13.58 5 [Profit / (Loss) before tax (3 - 4) nay 11.10 W134 153.93 6 }Tax Expenses 

(a) Tax for Earlier Years 
0.00 1.68 0,00 0.00 (a) Current Tax (MAT) 11.10 1.73 12.03 24.01 

(h) Deffered Tax 
000 0.00 0,00 0.00 7 {Profit (Loss) for the period from continuing operations (5-6) U.07 7,69 65.10 129.92 

8 | Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 bon 
(I) Income Tax relating to items that will noc be reclassified to P & L 0.00 0.00 0,00 bop 

B (i) tems that will be reclassified to profit or loss 0.00 0,00 0.00 0 
(Il) Income Tax relating to items that will be reclassified to P & L 0.00 0.00 0,00 oh 

Total Other Comprehensive Income 0.00 0.00 ° 00 aus 
@ [Total Comprehencive Income for the periad (7 +8) 60.07 7.69 is i ‘owed 10 [Paid up Equity Share Capital (Facs value of Rs.10/-each) 1000.00 1000.00 , (2022.33) 11> Other Equity as at March,31 

10 | Larning per Fquity Share (of Rs. 10/- each) not annualised ovo 0.08 oes a0 

ee 0.00 0.08 0.65 Lav b) Diluted     
    

 



  

  

Statement of Assets & Liabilities 

  
    

    

  

    
  

  

  

  

  

  

  

  

  Total Equity & Liabilities     

Particulars UR. in Lakhs) As at 30th As at 31st 
September'2022 March'2022- 

ASSETS Unaudited Audited 

Non-current assets 

(a)Property,Plant and Equipment 0.28 0.28 (b)Non Current Investment 686.02 686.02 

TOTAL 686.30 686.30 Current Assets 
(a) Trade Receivables 82.07 28.81 
(b) Cash and cash equivalents 6.96 6.61 
(c) Bank balances other than (a) above 0.40 0.40 (d) Income Tax Assets 16.37 5.66 
(e) Other current assets 

0.01 0.15 

105.81 41.63 

TOTAL 792.11 727.93 

EQUITY AND LIABILITIES 
Shareholders’ funds 
(a) Share capital 1,000.00 1,000.00 
(b) Other Equity (2,014.64) (2,022.33) 

(1,014.64) (1,022.33) 
Non-current liabilities 

(a) Financial Liabilities 

-Long Term Borrowings 819.53 760.44 
(b) Long-term provisions 2.80 2.49 

822.33 762.93 
Current liabilities 

(a) Financial Liabilities 

-Short Term Borrowings 964.18 
(b) Trade Payable 3.46 
(c) Other current liabilities 19.69 

Sub-total 987.33 

727.93     
  

    

 



    
    

: (in Rs. 
As At September As At cee 

30, 2022 30,2021 
[Unaudited [Unaudited _| 

A CASH ELOW FROM OPERATING ACTIVITIES 

Nel profiu(Luss) before tax 

Adjustments for 

Depreciation 

Interest Expense 

Interest Income 

Foreign Exchange Muctuation(net) 

Interest for Earlier Years Written off (net) 

Unsecured Loans Written OF 

  

Operating profit/(Loss) before working capital changes 

Change in working, Capital 

(Increase) ‘Decrease in Trade Receivables ‘Long /Short Term Loans and Advances 

excluding TDS 

(Increase)/Decrease in Inventories 

Increase (Decrease) in Trade Payable and Provisions 

Cash (used in) / Generated from operations 

Income ‘Tax/ TDS Paid/Refund 

Net Cav (used) in / generation from operating activities 

B. CASH FLOWS FROM INVESTING ACTIVITIES 

Interest received 

Purchase of fixed assets 

Proceeds from Sales of fixed assets 

Net Cash (used) inflow from investing activities 

~ CASILPLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of share capital 

Proceeds from Long/Short term borrowings 

Jnterest pad 

Repayament of long /Short term borrow 

NET CASH FLOWS FROM (U
SED) IN 

ines 

FINANCING ACTIVITIES 

rease/(decrease) in Cash and Cash Equivalents (A+B+C) 

$ at beginning of period 
eriod   Net inc 

‘ash and Cash equivalent 

h and Cash equivalents at end of the p 

  

  
ersal of diminution of non current quoted investment Notes to the financial results 

id Non Current investment are 

1, The Company has not complied with the Ind AS requirement, ragarding rev 

agregating to Rs. 737.06 lacs. AS result of such non reverse! of diminution the profit for the period an 

shown lower by an even amount 2022 have been reviewed and 

etings held on 14th 

2. The above Unaudited financi
al results for the quarter 

d by the Audit Committee and approved by 

nths ended 30th September, 
and Six Mo! 

company at their me 

the Board of Directors of the 

Disclosure Requirements) Regulations, recommende 

Irs for the quarter and Six Months November,2022. 

3. In accordance with the requirement of Regulation 33 of the SEBI (Listing obligations and 

rformed review of the above Unaudited Financial Resu! 

2015, the Statutory Auditors have pe 

ended 30th Sepember, 2022. 

erates under single activity, hence Ind AS - 108 

jed 30th September,2022 
h. 

‘Segment Reporting’ is not applicable. 

ave been approved by the Company's 

4. The Company op 

ement of cash flows for t 
eriod end 

he corresponding 
Pr 

w by the auditors. 

  

   

5, The stat 

Board of Directors,but have not been subjected to revie 

6. Previous period figures have been regrouped/recast/
rearranged wherever necessary - 

For Board, tO S 

SBEC S Ne ed 

> 
P (NEW DELHI! — | 
o 

~/ 
\ 

‘CY a 
\ 

Director ° 

DIN: 00004606 

  

Date : November 
14, 2022 

Place : New Delhi 

 



K. K. JAIN & CO. 
Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON CONSOLIDATED 

UNAUDITED QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE 
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF 
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATION 2015 (AS AMENDED) 

TO THE BOARD OF DIRECTORS OF 
SBEC Systems (India) Limited 

|. We have reviewed the accompanying Statement of unaudited Consolidated 
Financial Results of SBEC Systems (India) Limited (‘the holding company’), 
and it’s associate and its share of loss after tax and total comprehensive 
income/(loss) of its associate for the quarter and half year ended 30" September, 
2022 and the consolidated year to date results for the period 01" April 2022 to 
30" September 2022, attached herewith, being submitted by the company 
pursuant to the requirements of Regulation 33 of the SEBI(Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“the Regulations as amended, 
read with SEBI Circular No. CIR/CFD/CMD 1/80/2019 dated 19" July. 2019 
(the Circular’) and amendment thereto. 

2
 This Statement, which is the responsibility of the company’s Management and 

approved by the company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed under section 
133 of the Companies Act, 2013 as amended, and other accounting principles 
generally accepted in India and is in compliance with the presentation and 
disclosure requirements of regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended including relevant 
circulars issued by the SEBI from time to time. Our responsibility is to express a 
conclusion on the Statement based on ourreview. 

  
3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity” issued by the Institute of 
Chartered Accountants of India, A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in 
an audit, Accordingly, we do not express an audit opinion, 

 



  

4, We also performe 
Securities and 
(Listing Obligations and amended, to the exte 

d procedure ! S in accordance with the Circular issued by the Exchange Bo ard of India under Regulation 33(8) of the SEBI 
Disclosure Requirements) Regulations, 2015 as nt applicable, 

The Statement incl doc , i ICS imi 
Statement includes the result of the associate SBEC Sugars Limited. 

Based on our review conducted _ . Y and based on the consideration of the review reports of other auditor ¢ > hothing has come to our attention that causes us to believe that the accompanying statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian accounting standard and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the Regulation 33 read with the Circular, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

We did not review the interim fin 
consolidated unaudited financial r 
total net profit after tax NIL 
quarter ended 30" September 
comprehensive income of 
as considered in 
Investment value h 

ancial results of an associate included in the 
esults, whose interim financial results reflect 

and other comprehensive income of NIL for. the 
» 2022, and total net profit after tax NIL and other 

NIL for the half year ended 30" September 2022, 
the consolidated unaudited financial results, since the 

as been completely wiped off in earlier years. The interim financial results have been reviewed by other auditor whose reports are furnished to us by the management and our conclusion on the statement of unaudited Consolidated Financial Results, in so far as it relates to the amounts and disclosure included in respect of the associate is based solely on the report of the 
other auditor and the procedures performed by us as stated in para 3 above. 

For K. K. Jain & Co. 
Chartered Accountants 

FRNo.002465N 

Simmi Jain 
Place : New Delhi Partner 
Date : 14.11.2022 M. No.086496 

UDIN: 22086496BDBHGY8716 
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Particulars 

  

      

    
Income From Operation 
Technical Services 
Less:GsT 

(a) Revenue From Operations 
(b} Other Income 

Total Income 

Expenses r 
(a) Employee benefits expenses 
(b) Finance Cost 

(c) Depreciation and Amortisation Expenses 
(d) Other Expenses 

Total Expenses 

    

  
7 

SBEC SYSTEMS (INDIA) LIMITED ‘ Orparate Identification Number (CIN) : L74210DL1987PLC029979 ‘egisterad Office : 1400, Modi Tower, 98, Nehru Place, New Delhi - 110019. 
Giana E-mall Id sbecsystems@rediffmall.com Website: Www.sbecsystams.com 

e¢ Consolidated Financial Results for the Quarter and Six Months Ended 30th September, 2022 

L QUARTER ENDED 
(Rs, In Lakhs) 

SIXMONTHS ENDED | YEAR ENDED | 

  
        
30.09.2022 30.06.2022 | 30.09.2021 30.09.2022] 30.09.2021 | 31.03.2022 _| 
Unaudited [ Unaudited | Unaudited Unaudited] Unaudited [Audited |   
  
    

    

  

  

    
  

  

  

70.57 96.02 85.33 166.59, 146.18) 350.15 
10.76 14.65 13.02 25.41 22.30 53.41 

“59.81 | B1.47]_ 7a] 141,18 123.68 | 
0.00 0.00 269 0,00 2.69 

59.81 | 81.37 | 75.00| 141.18 126.57 

3.48 21 6.45 
0.06 56,50 0.13 
0.00 0.00 0.00 

  
  

  

    
3 Profit / (Loss) before exceptional items and tax (1 2) 4 Exceptional Items-(income)/Expenses 

0.00 
5 Profit / (Loss) before tax (3-4) 

TL? 6 Share of Profit Loss} of Associates 
0.00 

é Tax Expenses 

(a) Tax for Earlier Years 
0.00 (a) Current Tax (MAT) 
1.10 (b) Deffered Tox 
0.00 - 

8 Profit (Loss) for the period from continuing operations (5-6) 
60,07 

129.92 
9 Other Comprehensive Income 

A (i) Hems that will not be reclassified to profit or loss 
0.00 (l}} income Tax relating to items that will not be reclassified to P &L 0.00 8 (i) ems that will be reclassified to profit or loss 

0.00 (li) Income Tax relating to items that will be reclassified to P & L 
0.00 Totai Other Comprehensive Income 
9.09 

129.92 
10 Total Comprehencive income for the period (7 + 8) 

60.07 
1000.00 

11 [Paid up Equity Share Capital (Facs value of s.10/-each) 1000.00 2708.35 
12 Other Equity as at March,31 
13° [Earning per Equity Share (of Rs, 10/- each) not annualised 

héo 
130 

a) Basic ‘ 
0.60 

130 
| b} Diluted 

- 
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Statement of Assets & Liabilities 
    

    

    

  

  

  

   
  

  

      
  

  

  

    

  

  

      

  

  

  

  

- | (Rs. In Lakhs) |] 
- Particulars [ As at 30th | As at 31st 

September'2022 March'2022 
ASSETS Unaudited Audited 

Non-current assets 
(a) Property,Plant and Equipment 0.28 0.28] . 
(b) Non Current Investment . . 

TOTAL] _ 0.28 | 0.28 | 
Current Assets 
(a) Trade Receivables 82.07 28.81 
(b) Cash and cash equivalents 6.96 6.61 
(c) Bank balances other than (a) above 0.40 0.40 
(d) Income Tax Assets 16.37 5.66 
(e) Other current assets 0.01 0.15 

105.81 | 41.63 | 
TOTAL| 106.09 | 41.91 | 

EQUITY AND LIABILITIES 

Shareholders’ funds 
(a) Share capital 1,000.00 1,000.00 
(b) Other Equity (2,700.66) (2,708.35) 

| (1,700.66)] (1,708.35)] 
Non-current liabilities 
(a) Financial Liabilities 

-Long Term Borrowings 819.53 760.44 
(b) Long-term provisions 2,80 2.49 

| 822.33. 762.93 | 
Current liabilities 

| (a) Financial Liabilities 

| -ShortTerm Borrowings 964.18 
(b) Trade Payable 3.46 

(c) Other current liabilities 19.69 

Sub-total | 987.33 | 
Total Equity & Liabilities [ 41.91 4 

  

     
 



     
   

    

  

(Ia Rs. Lacs) 

| As At September AS At September 
30, 2022 30, 202) | 

| Unaudited [| “Unaudited 

tement 

  

en tiow $0 

FLOW FROM OPERATING ACTIVITIES 

  

    

CASH 
Net Proviu(l oss) before tix 

Adjustnents for 

Depreciation 

Interest Expense 

Interest Income 

Foreign Exchange (uctuation(net) 

Interest for Farher Years Written off (net) 

Unsecured Loans Written OLF 

Share of Profiv(Loss0 of Associates    
Operating profit(Loss) before working capital changes 

Change in working Capital 

(Increase) ‘Decrease in Trade Receivables /Long /Short Term Loans and Advances 

  

| excluding TDS 

(Increase Decrease in Inventones 

increase (Decrease) in Trade Payable and Provisions   
i 

Cash (used in) / Generated from operations 

jincome Tax’ TDS Paid/Refund 

Net Cash (used) in / generation from operating activities 

B CASH FLOWS FROM INVESTING ACTIVITIES 

  

} 

jms received 

| Purchase of fixed assets 

|Praceeds fram Sales of fixed assets 

| Nex Cash (used) in/flow from investing activities 

4 CASH FLOW FROM FINANCING ACTIVITIES 

| Proceeds from issuc of share capital 

| Proceeds from Long/Short term borrowings 

imecrest pard 

-psyament of long Short term borrowings 

INANCING ACTIVITIES   
Ke / 

NET CASH FLOWS FROM AUSED) 
IN FI 

uivalents (At BTC) 

        i 
iNet imereane(decrease) in Cash and Cash Eq 

(asb and Cash cguivalents at beginning of period 

(Cass and Cash equivalents at end of the period 

Notes to the financial results 

x Months ended 30th September, 202? have been reviewed and 

Unaudited financial results for the quarter and Si 

oard of Directors of the company at their meetings held on 14th The above 

recommended by the Audit Committee and approved by the Br 

tiowemiper, 7022 
tion 33 of the SEB! (Listing obligations and Disclosure Requirements) Regulations, 

? in accordance with the requirement of Regula 
dited Financial Results for the quarter and Six Months 

201%, the Statutory Auditors have performed review of the above Unau 

ended Worn September, 2022 

7 The Company operates under single activity, hence Ind AS 108 ‘Segment Reporting’ is not applicable 

ember, 2022 have been approved by the 
4 the claternent of cash flows for the corresponding period ended 30th Sept 

s,but have not been subjected Lo review by the auditors 
Company Board of Director 

5 Previous period figures have been regrouped/recast/rearranged wherever necessary 

For Board of Directors 

SBEC Syspems (India) Limited 

Z| \v 
Date: 14th November, 2022 

Place : New Dethi   


