Sugar Bio-Energy & Control Systems

14.11.2022

To,

The Manager

BSE Limited

25t Floor, P.J. Towers,
Dalal Street,
Mumbai-400001

Subject: Submission of Un-Audited Standalone & Consolidated Financial Results
for the Quarter and Half year ended 30t September, 2022

Scrip Code: 517360

Dear Sir

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, please find enclosed herewith the Un-Audited
Standalone and Consolidated Financial Results for the quarter and half year
ended on 30th September, 2022. The above un-audited results were reviewed by
the Audit Committee and approved by the Board of Directors of the Company in
their meeting held today i.e. 14th November, 2022 commenced at 04:35 P.M. and
concluded at 04:50 P.M. '

We would further like to inform you that the Auditors have carried out “Limited
Review" of the above said results for the Quarter and Half year ended on 30t
. September, 2022 and the said Limited Review Report is enclosed.

The same will be available on the Company’s website www.shecsystems.in.

You are requested to take on record the above for your reference and record.

Thanking You,

Yours faithfully

Encl: As Above

CIN No. - L74210DL1987PLC029979
Regd. Office : 1400, Modi Tower, 98 Nehru Place, New Delhi - 110019, Tel.: 42504878, 42504842, Fax : 26293822
E-mail : sbecsystems@rediffmail.com



K. K. JAIN & CO.

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED
STANDALONE QUARTERLYAND YEAR TO DATE FINANCIAL RESULTS
OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI
(LISTING  OBLIGATIONS  AND  DISCLOSURE  REQUIREMENTS)
REGULATION 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS OF
SBEC Systems (India) Limited

I~ We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of SBEC' Systems (India) Limited ("the Company"). for the quarter and half
year ended 30th September, 2022, Statement of Assets and Liabilities as at 30th
September, 2022 and Statement of Cash Flow for the period ended 30th September,
2022 attached herewith being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Regulations™) as amended, read with SEBI
CircularNo.CIR/CFD/CMD 1/80/2019 dated 19" July, 2019 (‘the Circular’) and
amendment thereto.

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 and rules thereunder, requirement of regulation 33
ol the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2013,
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on ourreview.

[

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an opinion. :

4. Basis of Qualified opinion

The Company has not complied with the Ind AS requirements, regarding reversal of
provision for diminution of current quoled investment aggregating to Rs. 737.06
Lacs. Had the company reversed the existing provision as per IND AS requirement
the losy for the quarter would have been lower by an even amount and its
consequent impact on LIPS,

5. Based on our review conducted except for the possible effects of the matters
described in the “Basis of qualified opinion™ in para 4 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting 7
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Standard and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation. 2015, as amended.
including the manner in which is to be disclosed. or that it contains any material

misstatement.

For K. K. Jain & Co.

Chartered Accountants
FRN0.002465N

.

Cuenee Jam

Simmi Jain
) Partner
Place : New Delhi M. No.086496




SUEC SYSTEMS (INDIA) LIMITED

Corparate |dentification Numbor (CIN) : L742100DL1987PLC0O29979
Reglsterad Office ; 1400, Modi Towar, 98, Nehru Placy, Now Delhl - 110019,
E-mallid : sbucsystoms@rediffmall.com Website: www.sbocsystems.com
Unaudited $tandalone Financial Results for the Quarter and §ix Months Ended 30th Septembor, 2022
(Rs. In Lakhs)
Sr, No. Particulars QUARTER ENDED SIX MONTHS ENDED YEAR ENDED
30.00.2022 30.06,2022 30,09.2021 30.,00,2022 30.09.2021 31,03.2022
Unaudited Unoudited Unaudited | Unaudited Unaudited Audited
|!ncome From Operation
Technical Services 70,47 96,02 8511 166,59 14618 " 350 15,
Less:GST 10.76 14.65 13.02 25,11 22,30 53.41
{9) Revenue From Operations BETY T 817 7231 14118 123,88 296,74
{b) Other Income 0.00 0.00 2.69 0.00 2691 009
Total Income 59.81 TR 75.00 14118 | 12687 206.43
2 Expenses
() Employee benofits CXpRNses 3.74 3.47 3.48 721 6.45 1307
(b) Finance Cost 28.13 2,37 0.06 56.50 0134 9487
(c) Depreciation and Amortisation Expenses 0.00 0.00 0.00 0.00 000 0.00
(d) Other Expenses 28,68 37 69 0.29 _ 6037 98] 5738
Total Expenses 60,55 | 69.53 | 3,83 | 13008 3586 12932
3 |Profit / {Loss) before exceptional items and tax (1 - 2) (0.74) | 7117 11.10 9071 167 51
4 |Excepuional ltems-(Income)/Expenses 0.00 0.00 0.0 0.00 13.54 13 58
5 |Profit/ (Luss) before tax (3 - 4) (0 74) 11.84 1z 11,10 FARE! 15393
6 JTax Expenses
{a) Tax for Earlier Vears 108 0.00 0.00 L8 000 i
(a) Current Tax (MAT) (0.12) 1.85 11.10 1.73 12,03 Jfl o1
{n} Deffered Tax 0.00 000 Q00 0.00 fJ.OU ‘u.tm
Profit {Loss) for the period from continuing operations (5-6) {2.30) 9.99 od.o? 7.69 ol 129.92
8 |Other Comprehensive Income
A (1) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 d.00 v.00 000
@ e . 0 000 0.00 0.00 0.00 0.00 000
(1) Income Tax relating to Items that will not be reclassifled 1o P & L 0.00 0.00
B (i} terns that will be reclassified to profit or loss 000 0.00 0.00 0.00 iy
(M) Income Tax relating to items that will be reclassitied o P & L 0.00 000 20 0 03([]) OVOU
Total Other Comprehensive Income 0.00 0.00 0.00 OD‘() ﬁ? 10 129.92
9 |Total Comprehencive Income [or the periad (7 + 8) (2.30) 9.9 60.07 ; 7'3; 100; o0 1000.00
10 |Paid up Equity Share Capital (Facs value of Rs.10/-each) 1000.00 1000.00 1000,00 000, 1000. 2T 58]
11 |Other Equity as al March,31
10 |tarning per Fquity Share (of Rs. 10/- each) not annuallsed 0:02) 0.40 0.60 0.08 0.6% 1130
a) B'fwc (0.02) 0.10 0,60 (.08 0.6% 1
b) Diluted




Statement of Assets & Liabilities

(Rs. In Lakhs)
Particulars As at 30th As at 31st
September'2022 March'2022
ASSETS Unaudited Audited
Non-current assets
(a)Property, Plant and Equipment 0.28 0.28
(b)Non Current Investment 686.02 686.02
TOTAL 686.30 686.30
Current Assets
(a) Trade Receivables 82.07 28.81
(b) Cash and cash equivalents 6.96 6.61
(c) Bank balances other than (a) above 0.40 0.40
() Income Tax Assets 16.37 5.66
(e) Other current assets 0.01 0.15
105.81 41.63
TOTAL 792.11 727.93
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 1,000.00 1,000.00
(b) Other Equity (2,014.64) (2,022.33)
(1,014.64) (1,022.33)
Non-current liabilities
(a) Financial Liabilities
-Long Term Borrowings 819.53 760.44
(b) Long-term provisions 2.80 2.49
822.33 762.93
Current liabilities
(a) Financial Liabilities
-Short Term Borrowings 964.18
(b) Trade Payable 3.46
(c) Other current liabilities 19.69
Sub-total 987.33
727.93

Total Equity & Liabilities




: ’ (In Rs.L
AS Al September As At Suplcmb:rc“)
l‘Jl.l. 20_22 30.2021
__Unaudited | Unaudited —f

CASH FLOW FROM OPERATING ACTIVITIES

;Cur prrofit(Luss) before tax

Adjustments for

Depreciation e

Interest Expense

Interest Income 56 ;(;

Foreign Exchange luctualion(net) g

Interest for Earlier Years Writien off (net) 59.10

nsecured Loans Written OIF -
[ 115.60]

126.70

Operaling profit/(Loss) before working eapital changes
Change in working Capilal ' ¢
(Increase) /Decrease in Trade Recervables /Long /Short Term Loans and Advances

¥ s (53.12)

excluding TDS

(Increase)Decrease in Inventories
Increase /(Decrease) in Trade Payable and Provisions
(1.51)
Cnsh (used in) / Generated from operations r f:-'_";afj’
|
14.12
57.95

Income Tax/ TNS Paid/Refund

Net Cash (used) in / generation from operating activities
B CASH FLOWS FROM INVESTING ACTIVITIES
interest received

Purchase of fixed assets

Procecds from Sales of fixed assets

Net Cash (used) infflow from fnvesting activites

+ CASI FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital
Proceeds from Long/Short term borrowings

Jnterest pand
Repayament of long /Short term borro

f
NET CASH FLOWS FROM AUSED) IN

WIngs

FINANCING ACTIVITIES

Net incrense/(decreasc) in Cash and Cash Equivalents (A+B+()
Cash and Cash equivalents at beginning of period
jvalents at end of the period

Cash and Cash equ

of diminution of non current quoted investment

S requirement, ragarding reversal
tion the profit for the period and Non Current investment are

Notes to the financial results
1. The Company has not complied with the Ind A
agregating to Rs. 737.06 lacs. As result of such non reversel of diminu

even amount
| results for the quarter an

ttee and approved by th
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{ their meetings held on l4th
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Directpr .
DIN: 00004606

Date : November 14, 2022
place : New Dethi



K. K. JAIN & CO.

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON CONSOLIDATED
UNAUDITED QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATION 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS OF
SBEC Systems (India) Limited

I, We have reviewed the accompanying Statement of unaudited Consolidated

Financial Results of SBEC Systems (India) Limited (‘the holding company’).
and iU's associate and its share of loss after tax and total comprehensive
income/(loss) of its associate for the quarter and half year ended 30" September,
2022 and the consolidated year (o date results for the period 01° April 2022 1o
30" September 2022, attached herewith. being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“the Regulations as amended,
read with SEBI Circular No. CIR/CFD/CMD 1/80/2019 dated 19" July. 2019
(“the Circular’) and amendment thereto.

2. This Statement, which is the responsibility of the company's Management and

approved by the company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 (Ind AS 34) “Interim Financial Reporting™ prescribed under section
133 of the Companies Act, 2013 as amended, and other accounting principles
generally accepted in India and is in compliance with the presentation and
disclosure requirements of regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended including relevant
circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on ourreview.

L

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity™ issued by the Institute of
Chartered Accountants of India, A review ol interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us 10 obtain assurance
that we would become aware of all significant matters that might be identified in
an audit, Accordingly, we do not express an audit opinion.

I84A, Garud Apartments, Pocket-1V, Mayur Vihar Phase-1, Delhi-1 10091, Ph.: 42448514




4. We
Secutities ang :
[ : I’ o) 'i s sorre et 1, “the QL
(Listing Obligations or.g oard of India under Regulation 33(8) of the SEBI

also performe evaenlias " " .
I med procedures iy accordance with the Circular issued by the
Exchange

(-

Disclosure  Requirements Regulations, 2015 as
amended, to the ey I ) Regulations, 5 a

entapplicable,

I'he Statement includes the regyl of the associate SBEC Sugars Limited,
Based on our review conducted and based on the consideration of the review
"eP_U"tS of other auditor, nothing has come to our attention that causes us to
bcllcve. 'thul the accompanying statement, prepared in accordance with the
recog,nll.mn and measurement principles laid down in the aforesaid Indian
accounting standard and other accounting principles generally accepted in India,
has not. disclosed the information required to be disclosed in terms of the
R.egulatlon 33 read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the interim financial results of an associate included in the
consolidated unaudited financial results, whose interim financial results reflect
total net profit after tax NIL and other comprehensive income of NIL for the
quarter ended 30" September, 2022, and total net profit after tax NIL and other
comprehensive income of NIL for the half year ended 30" September 2022,
as  considered in the consolidated unaudited financial results, since the
Investment value has been completely wiped off in earlier years. The interim
financial results have been reviewed by other auditor whose reports are furnished
to us by the management and our conclusion on the statement of unaudited
Consolidated Financial Results, in so far as it relates to the amounts and
disclosure included in respect of the associate is based solely on the report of the
other auditor and the procedures performed by us as stated in para 3 above.

For K. K. Jain & Co.
Chartered Accountants
FRN0.002465N

Simmi Jain
Place : New Delhi Partner
Date : 14.11.2022 M. No.086496
UDIN: 22086496BDBHGY8716

Gl T



I‘\snsc SYSTEMS (INDIA) LIMITED

Reslsfcor;zq;;: Identification Number (Ciny ; 1742100(1987p1C029979
E-mall 1d ; sbnm " 1300, Madi Tower, 98, Nehru Place, New Deii - 110019,
Unaudited Consofigageq - csystems @redifimail.com Website: www.shecsysterms .com
ated Finangig| Resuits for the Quarter and Six Months Ended 30th Seplember, 2022

(Rs, In Lukhs)
| QUARTER ENDED SIX MONTHS ENOED | VEARENDED |

’ao.os.zuzz[ 30.06.2022 | 30.09.2021 | 30.09.2022] 30.09.2021 | 31.03.2022 |
Unaudited [ Unaudited | Unsudited Unaudited | Unaudited | Audited ]

Particulars

Income From Operation

Technlcal Seryices
Less:GsT 90.02 8533 166.59 146.18 350.15
(2) Revenue From Operations 1165 11.02 25.41 2230 5341
(b} Other income B1.47 2.3 141,18 123.88 296.74
Total Income ool 269 ! 0.00 269 .
) 8Ly 75.00 | 141.18 126,57 296.83
7 |éxpenses ‘
(o) Employee benefits expensey
[b) Finance Cost 348 /31 6:3
(¢) Depreciation and Amertisation Expenses g :,Jg 53 ég 3‘0()
Sicpromdsi i o] s 5738
3 |Profit/ (Loss) before exce i 130.08 | 35.86 | 11_932}
*ptional items and tax (1 - 2) 1110 90 71 167.51
4 Exceptional Items-(Income)/Expenses 0.00 13,58 13.58
5 ProfiL / (Loss} before tax (3 4) 1110 7713 153,93
U [Share of Profit /(Loss} of Assaciates 0.00 0.00 0.00
’ Tax Lxpenses
(a} Tax for Earlier Years 1.68 0.00 0.00
la) Current Yax (MAT) 173 12.03 4.0
(b) Deffered Tax 0.00 0.00 0.00
8 |Profit{Loss) for the period from cantinuing operations (5-6) 7.69 69.10 129.92
9 Other Comprehensive Income
A {i) ems that will not be reclassifled to profit or loss 0.00 0.00 0.00
(W tncome Tux relating to items that will not be reclassifled to P & 0.00 0.00 £.00
8 1) ilems that will be reclassified to piafit or loss 0.00 0.00 0.00
(i) Income Tax relating to items that will be reclassificd oP&L 0.00 0.00 000
Total Other Comprehensive Incume 0.00 0.00 0.00
10 [Total Comprehencive Income for the period (7 1 8) 1,69 65 10 12992
11 Paid up Equity Share Capital (Faes vatue of Rs.10/-each) 1000.00 1000,00 100006
12 Qther Equily as at March,31 (2708.35)
13 tarning per Lquily Share (of Rs. 10/- each) not annualised
1) Busic 0,08 0.65 1.30
L b) Dilured 0.08 0.65 130

i
|
|




Statement of Assets & Liabilities

(Rs. In Lakhs)

a | .
L Particulars [ As at 30th } As at 31st ]
' September'2022 March'2022
ASSETS Unaudited Audited
Non-current assets
(a) Property,Plant and Equipment 0.28
(b) Non Current Investment -
TOTAL[ 028] 538
Current Assets
(a) Trade Receivables 82.07 28.81
(b) Cash and cash equivalents 6.96 6.61
(c) Bank balances other than (a) above 0.40 0.40
(d) Income Tax Assets 16.37 5.66
(e) Other current assets 0.01 0.15
f 10581 | 41.63
TOTAL| 106.09 | 41.91 |
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 1,000.00 1,000.00
(b) Other Equity (2,700.66) (2,708.35)
: [ (1,700.66)] (1,708.35)|
Non-current liabilities
(a) Financial Liabilities
-Long Term Borrowings 819.53 760.44
(b) Long-term provisions 2,80 2.49
| 822.33 ] 762.93 |
Current liabilities
(a) Financial Liabilities
-ShortTerm Borrowings 964.18
(b) Trade Payable 3.46
(c) Other current liabilities 19.69
Sub-total | 987.33 |
Total Equity & Liabilities [ 41.91 |




. (In Rs.1aes)

] As Al Sepiember As Al Seplember
30, 2022 302021 ]
Unaudited | Unaudired

~ . Statement
Flow Sta
(‘1-‘"

v CASH FLOW FROM OPERATING ACTIVITIES ’
et Profit(l oss) before Gix - =
Adjustments o |
50.50

Depreciat Ton
Intereat Expense

Interest Income .
Foreign bxchange Nuctuation(net) 59.10
Intereat for Farhier Years Wnitten olT (net)
Lasecured Loans Written OIT

Share of Profiv(Lass0 of’ Associates

Operating profit/(Loss) belore working capital changes
Change in working Capital

| (Increase) /Decrease in Trade Receivables /Long /Short Term [oans and Advances

3 excluding TDS

' (IncreaseVDecrease in [nventones

| lncreasc {Decrease) in Trade Pavable and Provisions

.!(‘xsh {used in) / Generated from vperations
{income Tax' TDS Pard/Refund

Ner Cash (used) in / generation from operating acrivities
B CASH FLOWS FROM INVESTING ACTIVI ries

|

Purchasc of fiaxcd assets
| Procecds from Sales of fixed assets

iinlcn-d receved
!
| ez Cash (used) in/flow from investing activities

¢ CASH FLOW FROM FJNr\NClN(i/\(."l'l\”l'l'll‘fS
| Proceeds from issuc of share capital
| Proceeds from Long/Short term borrowings 13.60
{mic1enl pad (0.13)
| Repsyament of long /Short lerm borrowings (111L04)
|NET CASH FLOWS FROM AUSED) IN FINANC ING ACTIVITIES (97.57)]
‘]\d increase/{decrease) in Cash and Cash Equivalents (A tB+C) 595
2.00
195

( st and Cash cguivalents 81 begunning of period
'\ ash and Cash equivalents at end of the period

tiotes to the financial results
1. The above Unaudited financial results for the quarter and Six Months ended 30th September, 2022 have been reviewed and
d by the Board of Directors of the company at their meetings held on 14th

recommended by the Audit Commitiee and approve
tiovember, 2022

7 o accordance
015, the Satutory Auditors have performed review

ting obligations and Disclosure Requirements) Regulations,

with the reguirement of Regulation 33 of the SEBI (Lis
dited Financial Results for the quarter and Six Manths

of the above Unau

enced Juh Septembber, 2022
1 The Company opetates under single activity, hence ind AS 108 'Segment Reporting' is not applicable
rod ended 30th September, 2022 have been approved by the

4 Tt siaterment of cash flows for the corresponding pe

ard of Directors, but have not been subjected 1o review by the auditors

Company Bo.
ged wherever necessary

6 Prevous penod Dgures have Deen regrouped/recast/rearran
For Board of Directors
SBEC Symems (India) Limited

1 i v B

Date ; 14th November, 2022
Place : New Delhi




