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Dear Sir / Madam,

Sul:Qutcome of Board Meeting —Unaudited Financial Results {standalone & Consolidated) for the quarter
and half year ended 30" September2023.

Ref: Regulation 33 read with Regulation 30, Schedule Il Part A (4) of the SEB| (Listing Obligations and
Disclosure Reguirements) Regulations, 2015

ad with Regulation 30, schedule 11, part A (4)of the SEBI (Listing Obligatip_ns_gnd
2015 ("Listing Begu!at’ioh_s"j;We heraby inform you that the Board of
ting held on 07"November, 5023, approved the following items which

pursuant to Regulation 33 re
Disclosure Regquirerients) Regulations,
Directars of the Company at their mee
are enclosed as follows;

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter
and half year ended 30™ september 2023 '

2. Approved the Limited review report for
2023

0" September

the quarter and half year ended 3

at :l"gof\bp\

The Board Meeting was concluded at_"¥

This is for your information and records. Kindly acknowledge receipt of the same.

Thanking you,
Yours faithfully,
For § & S POMER SWITCHGEAR LIMITED

. ASHOK KUMAR VISHWAKARMA
 MANAGINGDIRECTOR
DIN: 05203223

lot No.14, GMIDA Industrial Area, Chithamanur |
: +91-44-4743 1625 Email: sales@ss ower.com ¥
" CIN: L31200TN1975PLC006986
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CNK & Associates LLP

Chartered Accountants

To the Board of Directors of S&S Power Switchgear Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of S&S Power
Switchgear Limited (“the Company”) for the quarter ended 304 September 2023 and year to date from 01
April, 2023 to 30 September 2023 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations®).

2. The statement, which is the responsibility of the company's management and has been approved by the
company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34,
prescribed under Section 133 of the Companies Act, 2013 (the Act) read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
and 52 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standacds on Auditing and consequenty does not enable
us to obtain assurance that we would become aware of all significant matters that might be identificd in an

audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of Unaudited standalone financial results, prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS), prescribed
under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued thete under and
other recognized accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Listing Regulations including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W-100036

.?550 Gl

Partner
Membership No. 212075

UDIN: 23212075BGWM] 28998

Cert No: Ref/Cert/CHN/069,/23-24

%M%w No. 57, Kochu Bhavan,Ground Floor, MeNichols Road, Chetpet, Chennai 600 031. Tel: +91 44 3500 3458
Date: 07-11-2023

Website: www.cnkindia.com

CHENNAI | MUMBAI | VADODARA | AHMEDABAD | GIFT CITY | BENGALURU | DELHI | PUNE | DUBAI | ABU DHABI




$ & S POWER SWITCHGEAR LIMITED
Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village,
Maraimalai Nagar - 603209 Kanchipuram District Tamilnadu
Website: www.sspower.com CIN : L31200TN1975PLCO06966

STANDALONE STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT 30th SEP, 2023

(% in Lakhs)|
As at3 As at 31st
S S Sep,2023 | Mar, 2023
Ho] (Unaudited) | (Audited)
ASSETS

(1) |Non-current assets
{a) |Property, Plant and Equipment 43.26 57.22
{b) jOther Intangible assets 21.50 26.88
{c) jinvestments in Subsidiaries 2,727.65 1,301.99
(d) JFinancial Assets

(i} Non Current Deposits 40.28 39.28

{ii) Non Current Loans 917.90 2,343.56
(e) |Deferred tax assets (net) 50.48 50.61
{f) INon-Current tax assets 3.74 45.49

(2] jCurrent assets

(a) JInventories 59.10 63.98
(b) JFinancial Assets
{i) Trade receivables 4.33 34,16
(i) Cash and cash equivalents 0.96 1.21
{iii} Bank balances other than (ii) above 2.06 2.06
{c) JCurrent Tax Assets ( Net) 98.97 103.70
(d) JOther current assets 15.56 15.31
Total Assets 3,985.79 4,085.45
JEQUITY AND LIABILITIES
{1) JEquity
{a) |Equity Share capital 620.00 620.00
{b) jOther Equity 1,307.81 1,438.47
Total Equity 1,927.81 2,058.47
LIABILITIES
(2) rNon-curtent liabilities
{a} fFinancial Liabilities
(i) Borrowings 1,676.00 1,545.00
(i) Lease Liability 24.60 28.14
(b) JProvisions 190.32 190.91

{3) [Current iiabilities
{a} HFinanciaI Liabilities

(i} Borrowings 77.16 131.35
(ii) Trade payables
Total Outstanding Dues of Micro, Medium & Small Enterprises 3.55 4,01
Total Outstanding Dues of Creditors other than Micro, Medium & Small Enterprises 22.50 49.74
{iii) Lease Liability - Current 13.45 24.97
(b) |Provisions 1.01 1.00
{c} JOther current liabilities 49.39 51.86
Total Equity and Liabilities 3,985.79 4,085.45

For S&S,Power Switchgear Limited

Ashok Ky\a‘r"\'ish karma
Managing Director
DIN No: 05203223




S & S POWER SWITCHGEAR LIMITED
Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village,
Maraimalai Nagar - 603209, Kanchipuram District, Tamilnadu
Website: www.sspower.com CIN : L31200TN1975PLC006966

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEP, 2023

(X in Lakhs)
Quarter Ended Half Year Ended EuETesr
ended
Sr.
s Particulars 30thsep, | 30thjun, | 30thSep, | 30thSep, | 30thSep, | 31stMar,
2023 2023 2022 2023 2022 2023
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | [Unaudited) {Audited)
I Jincome
a)|Revenue From Contracts with Custorners (Net of Discounts 8 Rebates) 111 0.73 8.57 1.84 2972 58.56
b)jOther Operating Revenues 36.00 36.00 36.00 72.00 7200 144.00
Total Revenue from QOperations 3711 36.73 44,57 73.84 101.72 202.56
i JOther Income 0.54 0.54 30.61 1.08 56.08 178.46
[11] Total Income (I+1)} 37.65 37.27 75.18 74.92 157.80 381.02
IV JEXPENSES
a)lCost of materials consumed 3.31 0.47 6.55 3.78 20,87 47.54
bjjChanges in Inventories of Finished goods and WIP 1.95 . - 195 {0.14)) 0.75
c}|Employes benefits expense 28.90 27.39 34.97 56.29 67.00 137.68
djfFinance costs 45.72 4291 40.66 88.63 80.01 125.73
e)jDepreciation and Amortization expense 9.95 10.03 10.09 19.98 1803 3812
filOther expenses 16.42 22,72 17.19 39.14 3555 83.58
Total expenses 106.25 103.52 109.46 208.77 221.32 433.40
V |Profit/(loss) before tax (111-1v) (68.60) (66.25| (34.28, (134.85) (63.52] (52.38)}
Vi |éxceptional item . - . 1,004.94
vil [Profit/(loss) before tax (vV-v1) (68.60)] (66.25)| (34.28)|  (134.85)| (63.52)] 952.56
VI [Tax expense:
{1} Current tax - . . - . -
(2) Deferred tax 0.07 0.91 0.42 0.98 2.10 {7.30)}
3) Shart/Excess Provision of earlier years e = = 3 . g
{4) MAT Credit Entitlement - - = = s -
VI |Net Profit/{Loss) after Tax for the period [V+VI) {68.53)} (65.34)} {33.86)} {133.87) fe142)f 945.26
VIl |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss - -
-R ement of Defined benefit plans 0.78 3.50 (1.43) 4.28 {2.85)) 5.83
A (i) Income tax relating 1o items that will not be reclassified to profit or loss ¥ - s - - .

- Remeasurement of Defined benefit plans (0.20) {0.91) 0.37 (1.11) 0.74 l1,52]|
IX_|Total other comprehensive income {A (i - i)} 0.58 2.59 {1.06) 3,17 {2.11) 4.31
X_|rotal comprehensive i fior the pariod [Vii + ) 167.95)] (62.75)] 34.9 {130.70)] 63.53 949,57
X1 |Paid up Equity Share Capital (Face Value of ® 10 each) 620.00 620.00 620.00 620.00 620.00 €20.00
Xl JOther Equity 1,438,493

XMt JEarnings per equity share {of X 10 each)
Basic & Diluted {In ?) [1.11}| {1.05|I {o.55}| [us}l {aes}l 15.25
|Notes:

3 The above unaudited standalone financial results have been reviewed by the Audit committee on 07th November 2023 and approved by the Board of Directors of the company at their]
meeting held on 07th November 2023

3 This statement has been prepared in accordance with the companies (Indian Accounting standard) Rules 2015, {IND AS) prescribed under section 133 of the companies Act ,2013.

3 |The Company operates in Single segment namely Manufacture of electrical equipment for transmission and distribution of power.
During the 2nd quarter of FY 2023-24, the standalane entity converted the entire loan outstanding and interest accrued balance of X 1425.66 Lakhs as at 31st March 2023 given to one of
its subsidiary company M/s. S & S Power Switchgear & Equipments Ltd to equity on 29-Aug-2023. This additional equity investment does not result in change in sharehalding percentage as

4 |the entity was already an 100% subsidiary of the entity.
The face value of shares were issued at % 10 per share and share premium of € 106.33 per share based on valuation obtained from Merchant Banker approved by the Board of Directors
meeting held on 08th August, 2023

5 |The previous quarter's/year's figures have been regrouped/rearranged wherever necessary to make it comparable with Current quarter/year,

6 |The Accounts have been prepared on a 'Going Concern’ basis based on the assurance of promoters to financially sugport the company as and when reguired. T

ForS &S Power$ gear Limited
w/_/j’
ok Kumar Vishwakarma

_~" Managing Director
DIN No: 05203223




S&S5 Power Switchgear Limited
Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village,
Maraimalai Nagar - 603209, Kanchipuram District, Tamilnadu
Website: www.sspower.com CIN : L31200TN1975PLC006966
STANDALONE STATEMENT OF UNAUDITED CASH FLOW FOR THE HALF YEAR ENDED 30th SEP, 2023
(R in Lakhs)
S Half Year Half Year
Nc; Particulars ended 30th | ended 30th
' Sep,2023 | Sep, 2022
Unaudited Unaudited
A |Cash flow from operating activities
Net Profit before Tax {134.85) {63.52)]
\Adjustments for:
Finance costs 88.63 80.01
Depreciation and amortisation expense 19.98 18.03
Provisions - Others (0.54) 2.14
Interest income {1.08) {53 74)
Remeasurement of defined benefit plan 4.28 r (2.85)
Operating profit before working capital changes (23.59)) (19.93)
Movements in working capital:
{Increase)/decrease in inventories 4 88 AGE]
{Increase)/decrease in trade receivables 29.83 22.58
{Increzse)/decrease in other assets 4.47 (23,?51
Increase f{decrease) in trade payables (27.70) (9.58)
increase f{decrease) in other liabilities {2.47) 254.20
Total Movements in working capital: 9.01 251.08
|Cash generated from operations {14.58) 231.15
Add/(Less):
Direct Taxes paid {net of refund) 41.75 -
Net cash from operating activities (A) 27.17 231.15
B |Cash flows from investing activities
payment for Property, Plant and Equipment (0.63) -
Interest received 1.08 53.74
Deposits with other than Financial Instituitions {1.00)}
Investment in Subsidiaries 1,425.66
Net cash (used in) investing activities (B) 1,425.11 53.74
C h from financin ivities
Borrowings From related parties 76.81 34.80
Loan Repaid by/{Loan to) Subsidiaries (1,425.66) (226.37)
Interest paid {88.63) (80.01)
Re-payment of Borrowings . -
Payment of Lease Liability {15.06) (9.00)
|Net cash (used in) financing activities (C) {1,452.54) (280.59)]
INET INCREASE IN CASH AND CASH EQUIVALENTS [{A) + (B) + (C)] (0.25) 4.30
LCASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD
Balances with banks in current accounts and depasit accounts 1.20 1.88
Cash on hand 0.01 018
lcAsH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 1.21 2.06
ICASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
Balances with banks in current accounts and deposit accounts 0.95 635
Cash on hand 0.01 0.01
JCASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 0.96 6.36
otes:
1 The Cash Flow statement has been prepared under the indirect method as set out in Indian Accounting Standards]
{IND AS 7})- Statement of Cash Flow.
2 The Figures in brackets represents cash outflow.
3 Previous period figures have been regrouped/ reclassified , whereever necessary to confirm to current year
presentation.
For§ ower Swi ar Limlteor/
,'/
,/"“ !
Ashok Kuppar Vishwakarma
Managing Director]

DIN No: 05203223}




CNK & Associates LLP

Chartered Accountants

i i i lidated financial 1 f th
dependent A r's Re epott o nau ons .
!In‘gme pany for the quarter and half year ended 30t September 2023 Pursuant to the .Regglatmn 3
and 52 of the SEBI (Listing Obligatio nd Disclosure Requi nts) Re n
amended)

To the Board of Directors of S&S Power Switchgear Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated F@nancial_ Results of S&8
Power Switchgear Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries togeth?r
referred to as “the Group”) for the quarter ended 30t September 2023 and year to date from 01* Aprl,
2023 to 30" September, 2023 (“the Statement”) attached herewith, being sul'orm.tted by th.e Parent
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Parent’s Management and has ‘F:een apptoved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34, “Interim Financial Reporting” (‘Ind {\S
34’), prescribed under Section 133 of the Companies Act, 2013, (‘the Act’) as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
tesponsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial Statement is
free of material misstatement. A review of interim financial information consists of making inquities,
primarily of person responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015, as amended,
to the extent applicable.

The Statement includes the results of the subsidiaries as mentioned in Annexure to the Report.
5. Emphasis of Matter:

Attention is also invited to the remark of the Auditors of Overseas subsidiaries where they have
mentioned that the pension deficit figure as at 30 September 20

23 and 30% September 2022 is the
figures as at 31st March, 2023 and 31st March, 2022 respectively and no further provision has been
made for the period under review.

Our review report is not modified in tespect of above matter.

©
C'I'L"‘RTEF\%T w
ACCOUNTANTS /=

Old No. 62/1, New No. 57, Kochu Bhavan,Ground Floor, McNichols Road, Chetpet, Chennai 600 031, Tel:
Website: www.cnkindia.com

CHENNAI | MUMB
| MUMBAI | VADODARA | AHMEDABAD | GIFT CITY | BENGALURU | DELHI | PUNE | DUBAI | ABU DHABI



6. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based
on the consideration of the review teports of other auditors refetred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement ptinciples laid down in the aforesaid Indian
Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thete under and other accounting principles generally
accepted in India, has not disclosed the information requited to be disclosed in terms of Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. Other matters

We did not review the interim financial results of 2 subsidiaties included in the unaudited
consolidated financial results, whose unaudited financial results reflects total assets of Rs.7,975.41
Lakhs as at 30 September 2023, total revenues of Rs.1,955.63. Lakhs and Rs.4,417.36 Lakhs for the
quarter ended 30 September 2023 and for the period from 1st April 2023 to 30 September 2023
respectively, total profit after tax of Rs.2.14 Lakhs and Rs.95.16 Lakhs and total comprehensive
income of Rs.2.14 Lakhs and Rs.95.16 Lakhs for the quatter ended 30 September 2023 and for the
period from 15t April 2023 to 30% September 2023 respectively, and cash inflow of Rs. 113.78 Lakhs
for the half year ended 30% September 2023 as considered in the unaudited consolidated financial
results. These interim financial results have been teviewed by other auditors whose review reports
have been furnished to us by the Management and our report in respect thereof is based solely on the
review report of such other auditors. Our conclusion on the unaudited quarterly results is not
modified with respect of the above matter.

For CN K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W-100036

V Subramanian |75\ /COUNTANTS
Parmer NS
Membership No. 2120751 | \>
UDIN: 23212075BGWMKC4330
Cert No: Ref/Cert/CHN/072/23-24
Place: Chennai

Date: 07-11-2023




Annexure to the Limited Review Report:
1. Subsidiaries (held directly)
Acrastyle Power (India) Limited

Acrastyle EPS Technologies Limited
S & S Power Switchgear Equipment Limited

en o®

2. Subsidiaries (held indirectly)

a. Acrastyle Switchgear Limited (United Kingdom)
b. Acrastyle Limited (United Kingdom)




5 & 5 POWER SWITCHGEAR LIMITED
Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village,
Maraimalai Nagar - 603208 Kanchipuram District Tamilnadu
Website: www.sspower.com CIN : L31200TN1975PLC006566
CONSOLIDATED STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT 30th SEP, 2023
(% in Lakhs)
As at 31st Mar,
Sr. No. Particulars ASEATE e 2023 '
2023 (UNAUDITED) (AUDITED)
ASSETS
{1) |Non-current assets
(a) Property, Plant and Equipment 1,406.74 1,396.08
(b} JCapital work in progress 0.29 53.82
{c)  |Other Intangible assets 57.04 45.77
{d) JGoodwill 2,947.40 2,954.04
(e} |Financial Assets - -
(i} Loans - -
(i) Other non-current financial assets 164.25 138.30
{f)  |Deferred tax assets (net) 54873 550.84
(g) JOther non-current assets 14.98 49.57
{2) |Current assets
(a} [Jinventories 2,392.09 2,304.95
{b) [Financial Assets
(i) Trade receivables 2,392.48 2,797.84
{ii} Cash and cash equivalents 129.1% 45.13
{iii) Bank balances other than (ii) above 310.76 303.87
{c)  JCurrent Tax Assets { Net) 131.37 122.68
{d) JOther current assets 967.68 630.77
Total Assets 11,462.99 11,393.65
EQUITY AND LIABILITIES
(1)  JEquity
{a) JEquity Share capital 620.00 620.00
(b) JOther Equity (1,422.47) {1,389.38)]
Equity attributable to Owners (802.47) (769.38)
(c) Non-Controlling Interest 32.36 (0.26)
Total Equity {770.11) (769.63)
LIABILITIES
{2) |Non-currert liabilities
(a) Financial Liabilities
(1) Barrowing 4,620.,00 4,209.00
(i} Lease Liability 87.23 142.93
{b) |Provisions 2,601.37 2,596.58
{c) [|Deferred tax liabilities {net) 152.07 146.77
(3) [Current liabilities
(a) Financial Liabilities
{i} Borrowings 419,58 758.38
{ii) Lease Liability - Current 101.00 113.91
{iii} Trade payables . -
Total Qutstanding Dues of Micro, Medium & Small Enterprises 476,72 539,22
Total Outstanding Dues of Creditors other than Micra, Medium & Small Enterprises 3,349.58 3,385.85
(b)  JOther current liabilities 408.25 260.45
{c)  |Short term Provisions 17.31 10.18
Total Equity and Liabilities 11,462.99 11,393.65
For §&S Power Swijtchgear Limited
/,/
Asho) l@r-nar Vishwakarma
~ Managing Director
DIN No: 05203223




5 & 5 POWER SWITCHGEAR LIMITED

Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village,
Maralmalai Nagar - 603209, Kanchip District, Tamilnad
Website: www.sspower,com CIN : 131200TN1975PLC006966

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE nUnmn AND SIX MONTHS ENDED 30th SEPTEMBER 2023

(% in Lakhs)
Quarter Ended Half Year Ended Full Year ended
::‘ Particulars
30th Sep, 2023 | 30th Jun, 2023 | 30th Sep, 2022 | 30th Sep, 2023 | 30th Sep, 2022 | 31st Mar, 2023
{Unaudited) | (Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)
I JINCOME
3)|Revenue From Contracts with Customers (Net of Discounts & Rebates) 337295 3,607.15 2,342.96 6,980.10 5,183 39 13,952.19

Total Revenue from Operations 3,372.95 3,607.15 2,342.96 6,980.10 5,183,39 13,952.19
Il Jother Income 12.69 20.87 23.37 33.56 49 65 21320
n Total Income (1) 3,385.64 3,628.02 2,366.33 7,013.66 5,233.04 14,165.39
IV |EXPENSES

a)| Cost of matarials consumead 2,412 52 2,232.05 2,090.19{ 4,644,57 3,865.15 10,027.31
b)|Changes in Inventeries of Finished goods and WP {275.04)) 240.67 {494 34) (34.37) {248.32)) {129.71|
c)|Employee benefi 696.93 73644 706,31 1,433.37 1,376.94 2,799.26
d)fFinance costs 134.17 129.37 137.14 26354 265.39 430.45
e)| Depreciation and Amaortization expense 58.72 56,29 5334 11501 98.64 201.56
fjjother expenses 326,20 276.54 180.59 602.74 555126 111048
Tatal Expenses 3,353.49 3,671.36 2,773.23 7,024.86 5,913.06 14,399.35

v Pwﬁmkﬂ_ before tax (I1-1V} = 32.14 {43.34) [(405.90° {11.20)| 1680.02) {333.96
Vi Exceptional Items - Net gain on disposal of Property, Plant and Equipments - E f . E T - 1,004,594

Exceptional Items - Settlement C i k . {32.56 . (332.56) (433,40
Vil |Profit/{loss) before tax [V-V1) 32.14 143.34! {439.46) (11.20 {1.012.58) 237.58

VHE fTax expense:;

(1) Current tax - . . - - -

(2) Deferred tax .67 031 874 298 543 (27.31)

(3) Short/Excess Provision of earlier years - - . . - -

(4] MAT Credit Entitlement - . - - - -
x_|Net Profit/{Loss) after Tax for the period {(VII-VIll} 34,81 (a3.03)} 143072 (8.21) {1.007.15) 210.27
X |Other Comprehensive income

A (i} Items that will not be reclassified to profit or loss

- Remeasurement of Defined benefit plans 177 13,64 {3.34) 15.41 {6.68)) 113.50
- Remeasurement of Defined benefit plans AL UK - - - . - 35.25

4 {1} Income tax relating 1o [teams that will not be reclassified to profitor loss -

Tax Relating to Other Comprehensive Income {o.as)} {3.55)) 0.87 {4.01) 174 {29.51)

Tax Relating to Other Comprehensive Income - AL UK - - - - - {14.35)

3 (i} Itemns that will be reclassified to profit or loss - - - -

Exchange differences In translating the financial of foreign subsidiaries (26.94) 23.97 {2.97) {10276} 31.28

|8 (i) Income tax relating to items that will be reclassified to profit or loss - - -

IC (i} Others [Revaltgtﬂl of Tangible Fixed Assets) AL UK - . - = -
XI_|Total other comprehensive income (A {i- 1} + B{i - ii)} (25.63 34.06 8.44 {107.70 136.16

|_XIl_JTotal comprehensive income far the perlod (X + X1} 9.18 .96/ 0.22 [1.114.85%] 3!%
Wil fProfit / (Loss) Attributabla to -
(Dwners of the Company 44,61 (82.10) (37.48)) {BB5.64) 244.66
Non- Controlling Interast {9.81 39.08 28,27 {121.51 {34.33){
XV [Total comp: Income to

2wners of the Company 26.88 (59.28)) {32.40) (980,14} 357.10

MNon- Controlling Interest (17.70) 5032 32.62 {154.71)) {10.567,
XV [Paid up Equity Share Capital (Face Value of 3 10 each) 620.00 620.00 620.00 620.00 620.00

VI fReserves other than Revaluation Reserve {As per Balance Sheet) (1,389.64)]
XVIl JEarnings per equity share (of X 10 each)
3asic & Diluted {In T} 0.56 ID.SQ!I ;0.13]] 16.24)| 3.39
Notes :

The above unaudited consolidated financial results have been reviewed by the Audit committee on 07th Navember 2023 and appreved by the Board of Directors of the company at their meeting held on
! |o7th november 2023.

The Consolidated financial results are prepared in accordance with Indian Accounting Standards {"Ind AS"), the provisions of the Companies Act, 2013 {“the Companies Act’}, as plicable and guidelines

2 |issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and
Companies {Indian Accounting Standards) Amendment Aules, 2016

The Group has operations in India and UX which are classifiad as separate geographical segments as provided in Ind AS 108

Pravious period / yeat figures have been regrouped / reclassified to make them comparable with those of current period.

w

The Accounts have been prepared on a ‘Going Concern’ basts based on the o of p s to financially support the company as and when required.

During the 2nd quarter of FY 2023-24, the entity converted the entire loan ding and | d balance of ® 1425 66 Lakhs as at 31st March 2023 gven to its subsidiary company M/fs. 5 & S
Power Switchgear & Equipments Ltd to equity on 29-Aug-2023 This additional equity investment does not result wnchange in shareholding percentage as the entity was already an 100% subsidiary of the
E |entity.

The face value of shares were issued at %10 per share and share premium of ® 106 33 per share based on valuatian obtained from Merchant Banker approved by the Board of Directors meeting held on

08th August, 2023 l(\
orS&S itchgea timited
Ashok Kumar Vishwakarma
- Managing Director

DIN No: 05203223




S&S Power Switchgear Limited
Reg Office ; Plot No. 14, CMDA Industrial Area Chithamanur Village,
Marzimalai Nagar - 603209 Kanchipuram District Tamilnadu
Wehsite: www.sspower.com CIN : L31200TN1975PLCO0GS66
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 30th SEP, 2023
{%in Lakhs]
Half Year ended 30th Sep,|Half Year ended 30th Sep,
Sr. 2023 2022
No. Particulars {UNAUDITED) {UNAUDITED)
A ICagh flow from operating activities
Profit before tax {11.20)} (1,012.58)|
Adjustments for:
Finance costs 263.54 265.39
Depreciation and amaortisation expense 11501 98.64
Provisions - {Benefits) for Deferred Taxes 7.41 -
Provisions - Others 1191 (112.54)
Interest income (22.40)) (19.36)
Net gains/(loss) on disposal of property, plant and equipment - -
Remeasurement of defined benefit plan 1541 {6.68)
Other Nen-Cash Adjustment 6.64 29453
Movement in FCTRS (29711 .
Operating profit before working capital changes 38334 (493.00)}
|Movements in working capital:
{Increase)/decrease in inventories (87.14) (212.53)
{Increase)/decrease in trade receivables 405.34 37.23
(Increase)/decrease in other assets (345600 (255.97)
Increase ((decrease) in trade payables (98.78), 153.97
Increase /{decrease) in other liabilities 147.80 656.70
iCash generated from operations 404.97 {113.60)}
IDirect taxes Paid {Net) 3459
INet cash from operating activities (A) 37041 {113.60)
B sh m in i
Payment for Property, Plant and Equipment (including Capital Work-in-Progress) {4625]' (25.21)
Payment for intangible assets {21.60) E -
Interest received 2240 19.36
Proceeds from Sale of Current Investment - -
Investment in Bank Deposit (6.89) 46,53
|Net cash (used in) investing activities (B) (52.34) 20.68
c
Borrowings/ Re-payment of Borrowings 7219 212.47
Payment of Lease Liability [68.52!' (10.22)
Interest paid {263.54) {265.39)
{Increase) /decrease in other non financial assets 2595 -
INet cash (used in) financing activities (C) (234.02)) (63.14)§
JINET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) +(C)] 84.06 (136.06)]
ICASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Balances with banks in current accounts and deposit accounts 4489 240.80
Cash on hand 024 0.86
ICASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 45.13 241.66
(CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
Balances with banks in current accounts and deposit accounts 12913 105.23
Cash on hand 006 0.37
(CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 129.19 105.60
INotes:
s The Consolidated Cash Flow statement has been prepared under the indirect method as set out in Indian Accounting Standards (IND AS 7)- Statement of}
Cash Flow.
The Figures in brackets represents cash outflow,
3 Previous period figures have been regrouped / reclassified , whereever necessary to confirm to current year presentation
For 5&S Rower Switchgear Limited}
Ashok W Aishwakarma
anaging Director
DIN No: 05203223




$ & 5 POWER SWITCHGEAR LIMITED
Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village,
Maralmalai Nagar - 603209, Kanchip District, Tamilnad
‘Website: www.sspower.com CIN : L31200TN1375PLCO06966

Segment Reporting:
The Group has aperations in India and UK which are classified as separate geographical segments as provided in Ind AS 108
ils of aphical nts are d below:
(% in Lakhs)
For the Quarter ended Half Year Ended —
particulars Year Ended
30th Sep, 2023 | 30th Jun, 2023 | 30th Sep, 2022 30th Sep, 2023 | 30th Sep, 2022 | 31st Mar, 2023
{Unaudited) | (Unaudned] | (Unaudied) | (Unsudited] | {Unau — TAudited) |
india Segment 1,454.41 1,198 53 1,023.36 2,663,00 1,828.49 4,663.73
UK Segment 1,955.63 2,461.73 1,373.54 4,417 36 3,465.46 9,627.39
Subtotal 3,420.04 3,660.32 2,396.90 7,080.36 5,293.95 14,291.12
Lm: Inter segment revenue 34.40 3230 30.57 66.70 50.91 125,73
I Total Revenue 3,385.64 3,628.02 2,366.33 7.013.66 5,233.04 14,165.39
Results:
india 3000 {136.36}L {28114 {106.36)| (815.08) 109.82
K 214 93.02 {152.32) 5516 {197.52) 127.76
Unallocable * - = = =
Profit/{Loss) before tax 32.14 {a3.39)] (439.461] t1120)]  (r01258)] 237.58
Seg Assets
india 3,487.58 3,82066 3,656.22 3,487.58 3,656,22 3,643.44
UK 7,975.41 7,730.82 7,491.05 7.87541 7,431.05 7.750,21
[ Total 11,462.9% 11,551.48 11,147.27 11,452.99 11,147.27 11,393.65
‘Segment Liahilities
india 5,798.11 6,158.80 5,896.21 5,798.10 6,896.21 5,861.29
(UK 5,435.00 6,165.62 6,523.05 6,435.00 6,523.05 6,301.99
Total 12,233.11 12,324.42 13,419.26 %233»10 13,419.26 12,163.29

Fi r Limited

Managing Director
DIN No: 05203223




