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DATE: 30/05/2023

BSE SCRIP CODE: 517273 NSE SYMBOL: S&SPOWER

TO, TO,

THE LISTING DEPARTMENT, THE MANAGER - LISTING

BSE LIMITED, NATIONAL STOCK EXCHANGE OF INDIA LTD,
P.J.TOWERS, DALAL STREET, EXCHANGE PLAZA, BANDRA - KURLA COMPLEX,
FORT, MUMBAI - 400 001 BANDRA(EAST), MUMBAI - 400 051,
MAHARASHTRA MAHARASHTRA

Dear Sir / Madam,

Sub: Outcome of Board Meeting - Audited Financial Results (Standalone & Consolidated) for the quarter and
year ended 315t March 2023

Ref: Regulation 33 read with Regulation 30, Schedule I1I, Part A (4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 33 read with Regulation 30, Schedule III, Part A (4)of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’),we hereby inform you that the Board of
Directors of the Company at their meeting held on 30" May, 2023, approved the Audited Standalone and
Consolidated Financial Results of the Company for the quarter and year ended 315 March, 2023 and following
documents are enclosed ;

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and year ended
31st March 2023 together with the Auditors report thereon in Annexure —I

2. Declaration by the Company with respect to Auditors Report with unmodified opinion is enclosed as
Annexure -l

The Board Meeting was concluded at 7.30 PM

This is for your information and records. Kindly acknowledge receipt of the same.
Thanking you,
Yours faithfully,

DIN: 05203223

Regd. Office & Works : Plot No.14, CMDA Industrial Area, Chithamanur Village, MM Nagar-603209,
Kancheepuram-Dist Tel : +91-44-4743 1625 Email : sales@sspower.com Web : www.sspower.com
CIN : L31200TN1975PLC006966



& ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Independent Auditor’s Report on Audited Standalone Quarterly Financial Results and Year

to Date Results of the S&S Power Switchgear Limited Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To

The Board of Directors
S&S Power Switchgear Limited

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of standalone financial results of S&S Power
Switchgear Limited (the Company) for the quarter and year ended 315 March, 2023 (the
“Statement”), attached herewith being submitted by the company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board Of india (SEBI) (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to
us, the standalone financials statement:

a) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b) Give a true and fair view in conformity with the recognition and measurement
principles laid down in applicable Indian accounting standards, and total accounting
principles generally accepted in India, of the net profit and other comprehensive
income and other financial information for the quarter and year ended 31st March
2023.

Basis of Opinion

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). OQur responsibilities
under those SAs are further described in the “Auditor’s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone
Financial Statements under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. ~ s
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Emphasis of Matter

We draw attention to note 5 in the financial statements, which states that the accounts are
prepared on a going concern basis, in spite of accumulated losses, as the company expects
continued financial support of the promoters. The financial statements do not include any
adjustments that would result from the withdrawal of support which is described in note 5.

Our opinion is not modified in respect of above matter.

Management Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial
.statements. The Company's Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net
profit and total comprehensive income and other financial information of in accordance
with recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatemeﬁs can arise from fraud or error
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and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Jdentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

® Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate_in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of standalone financial statements on whether the
company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results
made by the Board of Directors.

s Conclude on the appropriateness of the Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the standalone financial
results, including the disclosures, and whether the standalone financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the
Company to express an opinion on the financial results.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The statement includes the results for the quarter ended 31st March, 2023 being the
balancing figure between the audited figures in respect of the full financial year ended 31
march, 2023 and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us, as required under the
Listing Regulations.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W-100036

V Subramanian

Partner

Membership No. 212075
UDIN: 23212075BGWMHS5052
REF: Ref/Cert/CHN/010/23-24

Place: Chennai
Date: 30™ May, 2023




S & S POWER SWITCHGEAR LIMITED
Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village,
Maraimalai Nagar - 603209 Kanchipuram District Tamilnadu
Website: www.sspower.com CIN : L31200TN1975PLCO0G69G6

STANDALONE STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT 315t Mar, 2023

(% in Lakhs)
Sr. As at 31st As at 31st
No. Particulars Mar, 2023 Mar, 2022
(Audited) (Audited)
ASSETS
(1) [Non-current assets
(a) [Property, Plant and Equipment 57.22 11.06
(b) [Other Intangible assets 26.88 37.64
{¢) investments in Subsidiaries 1,301.99 1,301.99
(d) |Einancial Assets
(i) Non Current Deposits 39.28 23.83
(ii) Non Current Loans 2,343.56 1,049.10
() jOeferred tax assets (net) 50.60 59.42
(f) [Non-Current tax assets 45.49 25.94
(g) |Other non-current assets = -
(2) jCurrent assets
(a) Jinventories 63.98 95.44
(b) [Finandial Assets
(7) Trade receivables 34.16 104.46
(i) Cash and cash equivalents 1.21 2.06
(iii) Bank balances other than (ii) above 2.06 2.06
(~v) Loans - -
(c) [Current Tax Assets ( Net) 103.70 105.56
(d) jOther current assets 15.30 247.20
Total Assets 4,085.44 3,065.76
EQUITY AND LIABILITIES
(1) |Equity
(a) |Equity Share capital 620.00 620.00
(b) jOther Equity 1,438.46 488.93
Total Equity 2,058.46 1,108.93
UABIUTIES
(2) [Non<urrent liabilities
(a) [Finandal Liabilities
(i) Borrowings 1,545.00 "
(i) Lease Liability 28.14 &
(b) |Provisions 190.91 194.61
(3) jCurrent liabilities
(a) |Financial Liabilities
(i) Borrowings 131.35 1,513.45
(V) Trade payables
Total Outstanding Dues of Micro, Medium & Small Enterprises 4.01 7.00
Total Outstanding Dues of Creditors other than Micro, Medium & Small Enterprises 49.74 78.53
(iii) Lease Liability - Current 24.97 -
(b) JProvisions 1.00 1.85
{c) jOther current liabilities 51.86 161.39
Total Equity and Liabllities 4,085.44 3,065.76
Note:-

agreed during the year

1 Principal portion of Borrowings has been classified under Non-current Liabilities based on the terms of arrangement for the loans

Kumar Vishwakarma

Managing Dreclor
(DIN No: 05203223)




§ & S POWER SWITCHGEAR UMITED
Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Vlllage,
Maraimalal Nagar - 603209, Kanchlpuram District, Tamllnadu
Website: www.sspower.com CIN : L31200TN1975PLC0O06966

STANDALONE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st Mar, 2023
(X in Lakhs)
For the Quarter ended For the Year Ended
Sr. 31st Mar, 31st Dec, 31st Mar, 31st Mar, 31st Mar,
No. Particulars 2023 2022 2022 2023 2022
(Audited) | (Unaudited)| (Audited) | (Audited) (Audited)
I Jincome
a)[Revenue From Contracts with Customers (Net of Discounts & Rebates) 15.07 13.77 30.10 58.56 57.89
b)|Other Operating Revenues 36.00 36.00 36.00 144.00 144.00
Total Revenue from Operations 51.07 49.77 66.10 202.56 201.89
It__JOther Income 69.25 53.13 48.55 178.46 191.92
L Total Income (I+11) 120.32 102.90 114.65 381.02 393.81
IV JEXPENSES
a)]Cost of materials consumed 16.71 9.96 13.22 47.54 21.34
b)|Changes in Inventories of Finished goods and WIP 0.89 - (0.98) 0.75 (1.29)
c)|Employee benefits expense 29.48 41.20 18.88 137.68 154.95
d)|Finance costs 9.99 35.73 38.01 125.73 154.14
e)|Depreciation and Amortization expense 10.00 10.09 11.79 38.12 47.73
f)]Other expenses 36.32 11.71 40.91 83.58 111.28
Total expenses 103.39 108.69 121.83 433.40 488.15
V_[Profit/(loss) before tax (1114v) 16.93 (5.79) (7.18) (52.38) (94.34
Vi |Exceptional Item - 1,004.94 - 1,004.94 g
VIl |Profit/(loss) before tax (V-V1) 16.93 999.15 (7.18) 952.56 (94.34)
VI |Tax expense:

(1) Current tax . = - = -

(2) Deferred tax (11.34) 1.94 (4.65) (7.30) (1.71)

(3) Short/Excess Provision of earlier years . . .’ s 3

(4) MAT Credit Entitlement - . - E -
Vil [Net Profit/(Loss) after Tax for the period (V-VI) 5.59 1,001.09 (11.83) 945.26 (96.05)
Vill |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
- Remeasurement of Defined benefit plans 0.25 8.43 (23.31) 583 (5.70)
A (il) Income tax relating to items that will not be reclassified to profit or loss - - . .

- Remeasurement of Defined benefit plans (0.07) (2.19) 6.06 (1.52) 1.48
1X_|Total other comprehensive income (A (i - i) 0.18 6.24 (17.25) 4.31 (4.22)
X__JTotal comprehensive income for the period (VII + IX) 5.77 1,007.33 (29.08) 949.57 (100.27)
X1 |Paid up Equity Share Capital (Face Value of € 10 each) 620.00 620.00 620.00 620.00 620.00
Xii [Other Equity 1,438.46 488.93

Xin JEarnings per equity share (of ® 10 each)
Basic & Diluted (In %) 0.09 16.15 (0.19) 15.25 (1.55)

Notes :

. The above audited standalone financial results have been reviewed by the Audit committee on 29th May 2023 and approved by the Board of Directors of the
company at their meeting held on 30th May 2023

2 This statement has been prepared in accordance with the companies (Indian Accounting standard) Rules 2015, (IND AS) prescribed under section 133 of the
companies Act,2013.

3
The Accounts have been prepared on a ‘Going Concern' basis based on the assurance of promoters to financially support the company as and when required

4 |The Company operates in Single segment namely Manufacture of electrical equipment for transmission and distribution of power. )

5__|The previous quarter's/year's figures have been regrouped/rearranged wherever necessary to make it comparable with Current quarter/year,

6 |The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-t&dat; figures up to the

For 3% S PowegSwitchgear Limited

r Vishwakarma
Managing Director
(DIN No: 05203223)




S&S Power Switchgear Limited
Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village,
Maraimalal Nagar - 603209, Kanchipuram District, Tamilnadu
Website: www.sspower.com CIN : L31200TN1975PLCO0GIE6
STANDALONE STATEMENT OF AUDITED CASH FLOW FOR THE YEAR ENDED 315t MAR, 2023
(X in Lakhs)
Sr. Yearended | Yearended
No. Particulars 31st Mar, 31st Mar,
2023 2022
Audited Audited
A |Cash flow from operating activities
Net Profit before Tax 952.56 (94.39)
|Adjustments for:
Finance costs 125.73 154.14
Depreciation and amortisation expense 38.12 47.73
Provisions - (Benefits) for Deferred Taxes - -
Provisions - Others (4.55) 10.84
Interest income (164.19) (124.53)
Fair valuation of Lease rental deposit - N
Remeasurement of defined benefit plan 5.83 (5.70)
Exceptional Items - Gain on disposal of Property, Plant and equipment (1,004.94) =
(Gain)/loss on disposal of property, plant and equipment - =
Operating profit before working capital changes (51.44) (11.86)
Movements in working capital:
(Increase)/decrease in inventories 31.46 (48.58)
(Increase)/decrease in trade receivables 70.30 (72.87)
(Increase)/decrease in other assets 233.76 63.05
Increase /(decrease) in trade payables (31.78) 3293
Increase /(decrease) in other liabilities (109.53) 20.83
Total Movements in working capital: 194.21 (4.64)
Cash generated from operations 142.77 (16.50)
Add/(Less):
Direct Taxes paid (net of refund) (19.55)) (1.02)
Net cash from operating activities (A) 123.22 (17.52)
B ]Cash flows from investing activities
Payment for Property, Plant and Equipment = (1.80)
Payment for intangible assets - (27.19)
Proceeds from disposals of Property, Plant and Equipment 1,004.94 -
Interest received 164.19 12453
Deposits with other than Financial Instituitions (15.45) (23.83)
Investment in Bank Deposit 2 0.00
Net cash (used in) Investing activities (8) 1,153.68 71.71
C [Cash flow from financing activities
Borrowings From related parties 162.90 (82.84)
Loan Repaid by/(Loan to) Subsidiaries (1,294.46) 206.43
Interest paid (125.73) (154.14)
Re-payment of Borrowings # s
Payment of Lease Liability (20.46) (26.08)
Net cash (used In) financing activities (C) (1,277.75) (56.63)
[NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) +(B) +(C)] (0.85) (2.44)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD
Balances with banks in current accounts and deposit accounts 1.88 435
Cash on hand 0.18 0.15
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 2.06 4.50
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
Balances with banks in current accounts and deposit accounts 1.20 1.88
Cash on hand 0.01 0.18
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1.21 2.06
Notes:
: The Cash Flow statement has been prepared under the indirect method as set out in Indian Accounting Standards
(IND AS 7)- Statement of Cash Flow.
2 |The Figures in brackets represents cash outflow.
3 Previous period figures have been regrouped/ reclassified , whereever necessary to confirm to current year
presentation.
Managing Director
(DIN No: 05203223)




& ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Audited Consolidated Financial Results of the
S&S Power Switchgear Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

To The Board of Directors
S&S Power Switchgear Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of consolidated financial results of S&S
Power Switchgear Limited (hereinafter referred to as the “Holding Company”) and its
subsidiaries(Holding Company and its subsidiaries together referred to as “the Group”)
for the year ended 31%' March, 2023, attached herewith being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board Of India(SEBI) (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate
audited financial statements and on the other information of the subsidiaries, the
Statement:

a) includes results of the entities as mentioned in Annexure to the Report

b) are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard,

¢) give a true and fair view in conformity with applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated total
net profit and consolidated total comprehensive income for the year ended 31st
March 2023 along with the other financial information of the Group.

“Kochu Bhavan”, Old No. 62/1, New No. 57, Mc Nichols Road, Chetpet, Chennai 600 031. Tel: +91 44 43849695

Website: www.cnkindia.com
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Basis of Opinion

We conducted our audit in accordance with the Standard on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those SAs are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in
"Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to note 7 in the consolidated financial statements, which states that
the accounts are prepared on a going concern basis, in spite of accumulated losses, as
the company expects continued financial support of the promoters. The financial
statements do not include any adjustments that would result from the withdrawal of
support which is described in note 7.

Our opinion is not modified in respect of above matter.
Board of Directors' Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the
consolidated financial statements. The Holding Company's Board of Directors are
responsible for the preparation and presentation of these consolidated financial results
that give a true and fair view of the consolidated net loss and total comprehensive
income and other financial information of the Group in accordance with applicable
accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were




operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that
give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section




143(3) (i) of the Act, we are also responsible for expressing our opinion whether
the Group has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls as
applicable.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue
as a going concern.

e Evaluate the overall presentation, structure, and content of the consolidated
financial results, including the disclosures, and whether the consolidated financial
results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/
financial information of the Group to express an opinion on Consolidated
Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the
other entities included in the Consolidated Financial Results, which have been
audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.




We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may re‘asonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

1) We did not audit the financial statements of 2 step down subsidiaries included in the

2)

statement: whose financial statements reflects total assets of Rs. 7750.21 Lakhs,
total liabilities Rs.6301.99 Lakhs as at 315 March, 2023; total revenue of Rs.9627.39
Lakhs, total profit after tax of Rs.127.76 and total comprehensive income of
Rs.179.94 Lakhs and net cash outflow of Rs.172.48 Lakhs for the year ended
31%*March 2023 as considered in the Consolidated Financial Results. These financial
statements have been audited by other auditors whose reports have been furnished
to us, and our opinion on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of these step down subsidiaries and
our report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates
to the aforesaid step down subsidiaries, is based solely on the reports of the other
auditors.

These step-down subsidiaries are located outside India whose financial statements
and other financial information has been prepared in accordance with accounting
principles generally accepted in its country and which have been certified by
management under generally accepted auditing standards applicable in its country.
The Holding Company’s management has converted the financial statements of such
stepdown subsidiaries located outside India from accounting principles generally
accepted in its country to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Holding Company’s
management. Our opinion, in so far as it relates to the balances and affairs of such
stepdown subsidiaries is based on the certification and conversion adjustments
prepared by the management of the Holding Company and audited by us.




Our opinion on the consolidated financial results is not modified in respect of the
above matters with respect to our reliance on the financial information certified by
the board of directors.

3) The Consolidated Financial Results includes the results for the quarter ended 31st
March, 2023 being the balancing figure between the audited figures in respect of the
full financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W-100036

\(~deooer
a -
V Subramanian
Partner

Membership No. 212075
UDIN: 23212075BGWMHV5589
REF: Ref/Cert/CHN/013/23-24

Place: Chennai
Date: 30™ May 2023




Annexure to the Audit Report:
1. Subsidiaries (held directly)
a. Acrastyle Power (India) Limited
b. Acrastyle EPS Technologies Limited
c. S & S Power Switchgear Equipment Limited

2. Subsidiaries (held indirectly)

a. Acrastyle Switchgear Limited (United Kingdom)
b. Acrastyle Limited (United Kingdom)




S & S POWIR SWITCHGEAR LIMITED

Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village,
Maraimalai Nagar - 603209 Kanchipuram District Tamilnadu
Website; www.sspower,com CIN ; L31200TN1975PLC00GI66

CONSOLIDATED STATEMENT OF AUDITED ASSETS AND LIABILITILS AS AT 31st Mar, 2023

the year

(€ in Lakhs)
As at 31st Mar, As at 31st Mar,
Mo Particulars 2023 (AUDITED) | 2022 (AUDITED)
ASSETS
(1) rNOIH:\lmM assets
(3) JProperty, Plant and Equipment 1,396.08 1,197.11
Capital work in progress 51.82 ¥
(b)  JOther Intangible assets 45.77 62.75
{c) |Goodwill on Consolidation 2.951.04 2,877.25
(d) JFinancial Assets - -
(i) Non-current Deposits 13830 96.58
(¢) [Oeferred tax assets (net) 550.84 611.36
L} HNO"D-CUITI'M tax assets 49.57 29.57
(g) JOther non-current assets
(2) [Current assets
(a) |lnvenwn'es 2,304.95 2,105.51
(6)  JFinancial Assets
(i) Trade receivables 2,797.84 2,592.42
(i) Cash and cash equivalents 45.13 241.66
(iii) Bank balances other than (i) above 303.87 330.18
(iv) Loans - =
(c) [Current Tax Assets ( Net) 122.68 121.63
(d) |Other current assets 630.76 855.08
Total Assets 11,393.65 11,121.10
EQUITY AND LIABILITIES
(1) |Equity
(a) Equity Share capital 620.00 620.00
(b) ther Equity (1,389.38) (1,752.39)
Equity attributable to Owners (769.38) (1,132.39)
(c) Non-Controlling Interest (0.26) 9,66
Total Equity (769.64) (1,122.73)
UABIUTIES
(2) [Non-<urrent liabilities
(a) [Financial Liabilities
(i) Borrowing 4,209.00 -
(i) Lease Liability 14293 .
(b) [JProwsions 2,596.58 2,701.71
(3] Deferred tax liabilities (net) 146.77 132,52
(3) Jcurrent liabitities
(a) [Financial Liabilities
(i) B ; 758.38 4,849.84
(i) Trade payables - -
Total Outstanding Dues of Micro, Medium & Small Enterprises 539.22 462.93
Total Outstanding Dues of Creditors other than Micro, Medium & Small Enterprises 3,385.85 3,759.48
(ii) Other financial liabilities - ”
(v) Lease Liability - Current 113.91 14,05
(b) [JProwisions 10.18 8.08
(c) Other current liabilities 260.45 315.22
Total Equity and Liabilities 11,393.65 11,121.10
Note:-
" Principal portion of Borrowings has been classified under Non-current Liabilities based on the terms of arrangement for the loans agreed during

For S&S P

¢ Switch Limited

Ashok Kumar Vishwakarma

Managing Director

(DIN No: 05203223)




54 S POWIR SWITCRGEAR LIAITED
H%;&mngmmmmv‘*
:--.uu..-r-m,:_ District, Taemiin
SLuRE: wwrw. stpower.com CIN : L31200TN1975PLCDOG966

CossouDA TEMENT
TEDSTA ©OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 3157 Mar, 2023

(T in Ladhsl
Se. For the Quarter Ended For the Year Ended
= Particutar Jimatar, | distoec. | 3istmar, | disenear, | 3istmesr,
N ,. 1 a
I |iocome
2 Arvenue From Comtracts wi
. wEh Cumomers (et of
™ ;.u..., Operaning Revenues Dcoumes & Retates) 450158 209522 254329| 13soa1s| 1050225
otal Revernse from Operatio 3600 3500 3600 14400 14400
B[O income 463758 ¢131n2 298529 1395219 11.046 25
- 15041 314 4333 21320 10563
__Total income [koil) 4.797.99 4.134.36 302868 14.165.39 1L1S1Es
N DOPENSES
a} | Cost of materals consrmed
bl |Chang=s i Inventones of Finished and W 295813 315403 270350 10,02731 B.19182
ale £20ss 42593 307.37) (347.00) (129.71) (215.75)
ol= P 747.10 &2 605.65 279926 301901
€| Deprecaton and Amortzation expense S4s8 130.08 19696 45045 47422
N |Other expenses 5164 5128 6828 20156 22259
38382 19160 242839 111048 100365
Total 465145 3.932.84 3.476.28 1445935 12 695.54
X ) befors tax fi o) 125,54 19952 aa7.60) G3356)]  s43es
w1 |Excepoomal kems - let gamn on dupotal of Property, Plant and Equepments = 1.004.54 - 100454
merns - G sation paid to Pondy Factory emoloyees {10 00" (50.84)| - 433.40)
VE |Profit/Tloss) before tax [V-VN) 13654 1113.62 (447_60) 23758 (1,543 65)
Vil |Tax expeme:
(1) Current tax - - - a =
(';J Deferred tax » (4127) 853 (21009 2731)] (883)
Short/Excess Proveson of earfer years - & ~ = -
(8} MAT Creda Enctierment - - - - -
X Mot Profie/{Loss) after Taxn for the period (V-V1) 95.27 1,122.15 (468, 210.27 {1.550.29)
X [Other Comprehenssve Income
& () mems that will not be reclassfed to profit or loss.
- Remeasurement of Defined benefit plans 116 119.02 {37.33) 11350 (1335)/
- Rereasrement of Defined benef plans - AL UK 35.25 = 32682 3525 326.82
A[i)mmmwmmmﬂmurmmwdlum - - = -
Tax Relating to Other Comprehenwve income (0.30) (30.935)| .70 (29.51) 347
Tax Reiating 1o Other Comprehensve Income - AL UK (1a35) - (70.885) (1435) (70.88)
3 (i) merms that will be reclassfied to profit or loss - -
Exchang= dfferences in transiating the of foregn 2852 10552 (10.24) 3128 (15.83)
5(-)ua—ewmmmmﬂm—lberedasgﬁtdupmﬁubn # - - - -
= 1) O=bers (Revatsanon of Tangible Fued Assets) AL UK - = 315.12 - 315.12
3 |Total Other Comprehensive income 50.28 19359 53321 136.17 545.36
XB | Total comprenensive income for the peniod (VI ¢ 1X) 14555 1.315.74 64.61 346 43 {1 9!!
N [ Profe / (Loss) Attnbutabie 1O
Owners of the Companmy 63.19 106711 (395.76) 24486 (131091)
Baon- Controling interest 3208 5504 (72.89) (3239) (233.38)
il ambinss: : = s702| 1z021 (5131 s7.10 (951.26)
Dramers of the Campany - -
mon- Controfng Interest 43.52 9552 11592 (10.67)| (3.6
xv |Past up Equity Share Capral (Face Vakse of % 10 each) 620.00 620.00 620.00 620.00 620.00
W1 |Reserves orher than Revatuation Reserve (As per Balance Sheet) (1339.64)) (L742.73)
XVE |Carmengs egeTy of ® 10 each)
;uk: & D:'ud (in QTIQ i ' 154 18.10 7.56) 3.39 (25.00).
Notes ©
The abowe audned consobdated fmancial results have been sewed by the Audit mmmmﬂm:whmwmﬁmdmemm
1
at their mestng heid on 30th May 2023 .
Standards (“ind AS"), the provrsons of the Companses ACT, 2013 (“the Companses
The Consolcated foancisl resuits e prepared in accordance wih indian Accounting
2 |42 a5 appicable and gudelnes msued by The Securties and Exchange Board of incka ("SEBIT) The Ind AS are prescribed under Section 133 of the Act read with Rule 3
3 mmmmwmdmamw'mm lnaedoﬂthcaxurmdpfmmmualwwtmcmwyawm required.
-rth der for Rs 10 lakhs
4 3 mlmmmmwlmm empioyee a3 per COUM O
5 ummmmmsnmmwwvechuﬁmuuwaum MumuwM«!mNAsloa
Preweous Quaner have been regrouped)/ rearrang=d wherever necessary 10 rake f COM parabie with Corrent quanter/year.
6 1T= D f‘mmA.-dﬂtﬁ'"ﬂmmdmtmwwarwlﬂewpﬂwu'mwwmm
The figures of last guaner are he CxICINg A 5
¥ mdmwﬁumiyezrEuhdua-mm\:he@Mon31(3)1’0)dim(megmaMDmWHWM’i‘sn Al

o Ko~ 05203223) |




Segment Reporting:
The Group has operations in India and UK which are classified as separate geographical segments as provided In Ind AS 108.

ils of hical rovided below: i i
For the
For the Quarter ended perlod/Year Ended
Fartkcinict Tolar, | ThiBec, | IGtMar, | 3htMar, | 3IstMar,
2023 2022 2022 2023 2022
{Audited) | (Unaudited) | (Audited) (Audited) (Audited)
Segment Revenue:
india Segment 1,542.04 1,293.20 73127| 466373 3,545.16
UK Segment 3,287.62 2,874.31 2,366.63 9,627.39 7,825.52
Sabtoeal 4,829.66 4,167.51 3,097.90| 14291.12] 11,370.68
Less: Inter segment revenue 3167 33.15 69.22 125.73 218.80
Total Revenue 4,797.99 4,134.36 3,028.68 14,165.39 11,151.88
Results:
India -28.76 953.65 (422.16) 109.82 (1,257.09)
UK 165.30 159.97 (25.44) 127.76 (286.57)
Unallocable - . - - .
[ Profit/(Loss) before tax 136.54 1,113.62 (447.60) 237.58 (1,543.66
=
Segment Assets
India 3,643.44 3,769.99 3,312.35 3,643.44 3,312.34
UK 7,750.21 8,814.09 7,808.75 7,750.21 7,808.75
Total 11,393.65 12,584.08 11,121.10 11,393.65 11,121.10
Segment Liabilities
india 5,861.29 5,920.22 5,708.82 5,861.29 5,708.82
UK 6,301.99 7,580.58 6,535.01 6,301.99 6,535.02
Total 12,163.28 13,500.80 12,243.83 12,163.28 12,243.84
Capital Employed
(Seg Assets-Seg Uabilities)
ndia (221785)] (215023)] (2.39648) (2,21785)| (2,396.47)
UK 1,448.22 1,233.51 1,273.74 144822 1,273.73
Total (769.63) (916.72)) (1,122.74) (769.63) (1,122.74)

Managing Director
(DIN No: 05203223)




S&S Power Switchgear Limited
Reg Office | Plot No, 14, CMDA Industrial Area Chithamanur Village,
Maraimalal Nagar - 603209 Kanchipuram District Tamilnadu
Website: www.sspower.com CIN : L31200TN1975PLC00666
CONSOLIDATED STATEMENT OF AUDITED CASH FLOW FOR THE YEAR ENDED 31t Mar, 2023
(Xn Lakhs)
st. Year ended 315t Mar, | Year ended 315t Mar,
Ho: Particulars 2023 (AUDITED) 2022 (AUDITED)
A |Cash flow from operating activit
Proftbefore tax 21758 (1,542.66)
Adjustments for:
Flnance eoss 49045 anan
Depreguhon and amortisation expense 201.56 ms9
:"Vf‘fm‘ - (Benefits) for Deferred Taxes 2 .
| ovisions - Others (103.03) (381.18)
ntereslt Income (72.40) (45.61)
Net gains/(loss) on disposal of property, plant and equipment - s
Remeasurement of defined benefit plan 148.75 313.46
Other Non-Cash Adjustment (76.19) 46.30
Movement in FCTRS 31.28 3
Exceptional tems - Net gain on disposal of Property, Plantand Equipment (1,004.92) -
Exceptional items - C ion to employ (433.41) .
(Operating profit before working capital changes (580.96)] (913.88)
Movements in working capital:
(Increase)/decrease in inventories (199.44) (81.06)
(Increase)/decrease in trade receivables (205.44) 810.51
(Increase)/decrease In other assets 2327 (73.23)
Increase /(decrease) in trade payables (297.34) 399.50
Increase /(decrease) in other liabilities (54.77), (513.37)
Cash generated from operations (1,114.67) (371.53)
Direct taxes Paid (Net) (20.00), (1.02)
Net cash from operating activities (A) (1,134.67) (372.55)
8  |Cash flows from investing activities
Payment for Property, Plant and Equipment (including Capital Work-in-Progress) (93.33) (17.34)
Payment for intangible assets (3.59) (27.18),
Proceeds from disposal of PPE 1,004.94 .
Payment for Security Deposits - -
Interest received 7240 45.61
Proceeds from Sale of Current Investment . .
Investment in Bank Deposit 2631 (61.53)
Net cash (used In) investing activities (8) 1,006.73 (60.44)
C |Cash flow from financing activities
Borrowings/ Re-payment of Borrowings 179.06 711,56
Payment of Lease Liability 242,80 14.05
Interest paid (490.45)| ()
Increase /(decrease) in other financial liabilities " 166.20
Net cash (used in) financing activities (C) (68.59)] 41759
]
NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (8) + (C)] (196.53)] (15.40)
ICASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Balances with banks in current accounts and deposit accounts 240.80 254,54
Cash on hand 0.86 2.52
ICASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 241.66 257.06
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
Balances with banks in current accounts and deposit accounts 4489 240.80
Cash on hand 0.24 0.86
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 45.13 241.66
[Notes:
" The Consolidated Cash Flow statement has been prepared under the indirect method as set out in Indian Accounting Standards (IND AS 7)- Statement o
Cash Flow.
2 The Figures in brackets represents cash outflow.
3 Previous peniod figures have been regrouped / redlassified , whereever necessary to confirm to current year presentation.
For ower § ar Lim)
A Vishwakarma
Managing Director
(DIN No. 05203223}




S8

S&S [{aVA SWITCHGEAR LIMITED

ANNEXURE II

SSPSL /SEC / 2023-24 / MAY /03
DATE: 30/05/2023
BSE SCRIP CODE: 517273

TO,

THE LISTING DEPARTMENT,
BSE LIMITED,

P.J.TOWERS, DALAL STREET,
FORT, MUMBAI - 400 001
MAHARASHTRA

NSE SYMBOL: S&SPOWER

TO,

THE MANAGER - LISTING

NATIONAL STOCK EXCHANGE OF INDIA LTD,
EXCHANGE PLAZA, BANDRA - KURLA COMPLEX,
BANDRA(EAST), MUMBAI - 400 051,
MAHARASHTRA

Dear Sir / Madam,

Sub: Declaration on Unmodified opinion in the Auditors report for the financial year ended 315t March 2023

Ref: Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015.

With reference to the Audited Standalone and Consolidated Financial Results of the Company for year ended
315t March 2023, we hereby declare that the Statutory Auditors of the Company have issued the Audit Report
with unmodified opinion on the Audited Standalone and Consolidated Financial Results of the Company for the
year ended 315t March 2023. Accordingly the impact of audit qualification is Nil.

This is for your information and records.

Thanking you,

Yours faithfully,

DIN: 05203223

Regd. Office & Works : Plot No.14, CMDA Industrial Area, Chithamanur Village, MM Nagar-603209,
Kancheepuram-Dist Tel : +91-44-4743 1625 Email : sales@sspower.com Web : www.sspower.com

CIN : L31200TN1975PLC006966



