
,~, SreecheAH~ .. J:.~.!!oiJ,.1.! Limited 
KOLKATAOFFICE : 23A, NETAJI SUBHAS ROAD ,11TH FLOOR . ROOM#.- 11 , KOLKATA- 700001. INDIA 

PHONE : 91-33-2231 314914432, E.MAIL : sreechem@sreechem.in 
CIN-L242220R1988PLC002739 

30th May, 2023 

To, 
The Deputy Manager 
Department of Corporate Services 
BSE Limited 
P. J. Towers, Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code: 514248 (BSE) 

Dear Sir, 

Sub: Standalone Audited Financial Results for the Quarter and year ended 31 st March, 2023 in 
compliance with IND AS Rules 

This is to inform you that a meeting of the Board of Directors of our Company was held today, 30 th May, 
2023 at the corporate office of the Company which approved and took on record the Standalone Audited 
Financial Results for the Quarter and year ended 31 st March, 2023. In order to comply with the 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing with this letter, Standalone Audited Financial 
Results for the Quarter and year ended 31stMarch, 2023 as per IND-AS Rules along with the "Audit 
Report" issued by the Statutory Auditors and a declaration to the effect that Auditor's Report on 
Standalone Audited Financial Results of the Company is with unmodified opinion. 

Start Time of Board Meeting: 16:00 hrs 

End Time of Board Meeting: 17:20 hrs 

Kindly take the same on your record & oblige. 

This is for the information of Members. 

Yours Faithfully, 
For SREECHEM RESINS LIMITED 

VIKRAM KABRA 
(DIN: 00746232) 
WHOLETIME DIRECTOR 

REGD. OFFICE & WORKS· I: JHAGARPUR, POST- RAJGANGPUR-770017, ODISHA, i,. "IA, E.MAIL: sreechem.rajgangpur@rediffmail.com 
WORKS· 11: DURRAMUDA, RAIGARH-496001, CHHATTISGARH, INDIA, E.MAIL: srl.rgh@gmail.com 

VISIT US AT www.sreechem.in 



R. C. Jhawer & Co. 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF SREECHEM RESINS LIMITED 

Report on the audit of the Financial Results 

Opinion 
We have audited the accompanying quarterly financial results ofM/s Sreechem Resins Limited ("the 
company") for the quarter ended 31st March 2023 and the year to date results for the period from 
01st April, 2022 to 31st March, 2023,attached herewith, being submitted by the company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

11. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian accounting standards and other accounting principles generally 
accepted in India of the net profit/loss and other financial information for the quarter ended 
31st March 2023 as well as the year to date results for the period from O 1st April, 2022 to 
31st March 2023 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the financial results 

Management's and Board of Director's Responsibilities for the Financial Results 
These quarterly financial results as well as the year to date financial results have been prepared on the 
basis of the financial statements. The Company' s Management and the Board of Directors are 
responsible for the preparation and presentation of these financial results that give a true and fair view 
of the nd profit/ loss and other comprehensive income and other financial information in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for sareguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
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~ R. C. Jhawer & Co. 
~ Chartered Accountants 

preparation and presentation of the financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 
In preparing the financial results, the Management and the Board of Directors arc responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors arc also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedure responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opjnion. The risk of not 
detecting a material misstatement re ulting from fraud is higher than fo r one resulting from 
error, as fraud may involve collusion forgery intentional omission , misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for express ing our opinion through a separate report on the complete set 
of financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the financial results made by the Management 
and the Board of Directors. 

• Conclude on the appropriateness of the Management and the Board of Directors' use of the 
going concern basis . of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 
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R. C. Jhawer & Co. 
Chartered Accountants 

Obtain sufficient appropriate audit evidence regarding the Financial Results of 
the Company to express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that individually or 
in aggregate! makes it probable that the economic decisions of a reasonably knowledgeable 
user of the financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results 
of our work; and (ii) to evaluate the effect of any identified misstatements in the Financial 

Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 
The financial results include the results for the quarter ended 31 March 2023 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year which were subject to limited 
review by us. 

For R C Jhawer & Co. 

Chartered Accountants 

Firm Reg~~068E 

~.- ua~~~ 
R CJhawer 
Proprietor 
Membership Number: 017704 
Place: Kolkata 
Date: 30th May, 2023 

(UDIN: 23017704BGXCGP4720) 

7A, Bentinck Street, 2nd Floor, Room No. 203, Kolkata - 700 001 ({): 22430113, (M): 98302 20544 
E-mail : rcjhawer@rediffmail.com 



SR££CHEM RESINS UMrra> 
CIN NO. U4211ORl988PLC0027J9 

Rtgd. Offire: J bag,,rpur Poit Box No.lJ, Post- Rajpngpur- 770 017, Odisha II Ph. No.: (06614) 111943 
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~4llM&!:!I QF il,4NDA!.Q(:!E A!JDITED FIMN!;;IAL RF~lll.I~ fQB Ill& Ql!ARllR AND Y~R ENDED 31.03,2013 

(R:t. In Lnklls unles.< o,h.,,.,._.,, ,Yotdl) 

Quarter Ended Y,ar[,ndtd 

S. No. P1.rtkul1n 
31.03.1013 31.11.2022 31.03.2022 31.03.1023 JI.0J.1011 

Audiltd Un-Audiltd Audlttd Audittd Audiltd 
I Revenue from Operations 744.8S 883.82 3.109.93 7.6S3.42 7.252.64 
II O1htrln<0n1t 2.74 0.S9 2.84 4.75 4 71 
Ill Ne,: Gain on dcMecognilion of financial 1$SC'IJ at •moniud cost . . 
IV Nee G:ain on reclassifica1ion of financial assets 
V Total Income ll+D+lll+IVl 747.59 884.41 3,112.77 7,651.17 7.257.35 

VJ Expenses 
1 Cost of Ma1eri1I Consumed 60S,51 635.60 2,387 43 S.8SJ.71 s.s1s.s2 
b Purchase ofS1ock•in-Tradc . 
C 

Chal\gts m in,e,uories offinWitd goods. S1ock-in-Trade and wolit in (4.78) 
progress 

12.48 (77. 10) 61.S7 (87.9S) 

d, Emplo)'te Bencfil Expense 93.71 99.32 117.80 460. 16 376.SI 
e. Finance Cost, 968 744 25.68 6124 64 76 
f Dq,ttci11ion & Amortisa1ion Expense 22.73 9.40 11.93 SO.OJ I 34.23 
8 Ne, toss on de-re<:ognition of financial as.secs a.t amorti~td cost . . 
h Net loss on re<:lassifica1ion of financial asse1s - . 
i Other•-= IS3.40 166.S8 333.86 l,062.S3 882,97 

Tot•I untnsts (VO 880.25 930.U 2,799.60 7,549.24 6.1146.04 

VII Profil/!Loul before tx«olion•I 11cm, and tax (V-Vll (131.66) 146.411 313.17 108.93 411.31 

VIII Extt01ional ire:ms . 
IX Prom//Los,} before tax (VIJ-VIID flJ?.661 !46.41 313.17 108.93 411.JI 

X Tax expense 
(I) Curren, Ta., 22.00 . 100.00 '· 22.00 10000 
Im Deferred Tax 4 88 . S.16 

, 
4.88 S. 16 

Xl Profil/(Lou) for tht 11triod fron, <ontinulng openlion, (IX-X) ( 159.54) (46.") 203.01 11.05 J06,15 

Xll Profil/(Los,) from discontinued on,nalions I . . 
xm Tax CXnerw!: or discontinued 0-1ions I . . 
XlV Pmfili(Loss) from Oiscontioutd O""ations faller 1ax\ IXII-Xllll I . . 
xv Profil/(Lossl for the oeriod IXl+XIVl (159.541 l46AI\ 208.01 82.05 306.IS 

XVI Other Comorehensive Income_ net ofincomc tax 
Ali hems 1ha1 will not be reclassified 10 orofi1 or loss 

(ii) ln«>mc w rela1ing 10 items lluu will not be rcc:lwi6ed 10 p<ofil or Loss . . 

llli hems 1ha1 will be rodauified 10 nro6t OI' loss 10.42 3.88 (0.42 J.88 

(ii) lncon,e tax rel•tilli 10 items thal will be reclassified 10 profi1 or Loss . . 

XVII Total Comprthtnsi•• ln<omt for 1he ptriod (XV+XVI) (Comprising (159.96) (46.41) 21U9 81.63 JJ0.03 
Profit (Loss) and 01her <ompttheiulvt ln<ome for the p,riod) 

XVlll Earnings Pe< Share of Rs. IOI· each (not annualized) 
(F0< Con1inuing Openllions) ' 
a) Basic (4.00) (I 16) S.30 2.04 7.7S 
bl Dilu1ed (4.00) 11. 16) S.30 2.04 7.7S 

XIX 
Earnings Per Share of Rs. 10/- each (not annualized) 
(For Discon1inued Operations) 
a) Basic . 
bl Dilu1ed 

xx Earnings Per Share of Rs. I 0/· each (not annualized) 
(For Discontinued & Conlinuing Operations) 
a) B•sk (400) (I 16) S.30 2.04 11s 
b) Diluted (4.00) (l 16: S.30 2.04 7 75 

Nola: 
I. The •bove financial resul1s were reviewed by Audi! Commin~ and approved by the Board or Di""'1ors in their Board Meeiins held on 30th May, l023. The Company confirms 1h11 ils 
Statulo,y Audi1ors have iooed Audi1 Rtp0r1 wi1h unmodified opinion on 1he S11ndalone FinancW Resuh• for the Year ended March 31, 2023 in terms ofRcgula1ion 33 of SEBI (U$ting 
Obliga1ion and Dis.:losure Rcquiremcnta) Regulalions. 201S 

2.The above stoled Audlted Standalone Financial RtsullS of1hecompany havebten prepared in aa:ordance wilh Indian Accounting Standards (IND AS) as prescribed uoder section 133 of The 
Companies Acl. 2013 read wi1h The Con1pames (lodian Accoun1ing Standards) Rules. 20 IS as ameoded 

3. EPS is no1 •nnualiud forihe quarttt ended March 31, 2023, Dec:embcr 31. 2022 and March 31, 2022 

4. The Standalone figures for 1he qauarter ended March 31. 2023 and March 31, 2022 are 1he balancing figures be1ween 1he Audited figures in rcSpt<t of the full financial year and year to date 
ftguresup10 31.12.2022 and 31.12.2021 respectively 

S. The Comoanv 0"""les in a sinole ""'""'"I and hence information oursuan1 to Ind AS 108 is not aoolicablc. 
6. Fiirures for 1he orior ceriod<IV<'.>nt have bee<> rewoooed and/or classified wh..-ever con•idered nece$SlrY 

Pla<t : Kolkala 
Date : 30.05.2013 

Fo 

-
" -v 

(DlN:00557039) 
Managing Dirtttor 

I 
I 
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STATEMENT OF STANDALONE ASSETS AND LIABlLITIES AS ON 31.03.2023 

ASSETS 
Non-current assets 
(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c) Investment Property 
(d) Goodwill 
( e) Other Intangible assets 

Partieulars 

(t) intangible assets under development 
(g) Biological Assets other than bearer plants 
(h) Financial Assets 

(i) Investments 
(ii) Trade receivables 

(a) Trade Receivables considered good - Secured 
(b) Trade Receivables considered good - Unsecured 
(c) Trade Receivables which have significant 

increase in Credit Risk and 
(d) Trade Receivables - credit impaired 

(iii) Loans 
(a) Loans Receivables considered good - Secured 
(b) Loans Receivables considered good - Unsecured 
(c) Loans Receivables which have significant 

increase in Credit Risk and 
(d) Loans Receivables - credit impaired 

(iv) Others (O1her Financial Assets) 
(i)Deferred tax assets (net) 
Im Other non-current assets 

Total Non Current Assets 
Current assets 
(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade receivables 

(a) Trade Receivables considered good - Secured 
(b) Trade Receivables considered good - Unsecured 
(c) Trade Receivables which have significant 

increase in Credit Risk and 
(d) Trade Receivables - credit impaired 

(iii) Cash and cash equivalents 
(iv) Bank balances other than(iii) above 
(v) Loans 

(a) Loans Receivables considered good - Secured 
(b) Loans Receivables considered good - Unsecured 
(c)Loans Receivables which have significant 

increase in Credit Risk and 
(d) Loans Receivables - credit impaired 

(vi) Others (to be specified} 
(c) Current Tax Assets (Net) 
lldl Other current assets 

·-· 
Total Current Assets 

Tota l Assets 

31.03.2023 
Audited 

(Rs. In Lakhs unless otherwise stated) 

618.88 
1.46 

53.77 

27.33 
701.44 

455.80 

385.76 

8.77 

55.41 
33.13 

938.87 

1,640.31 

31.03.2822 
Audited 

513.57 
97.10 

1.79 

-
-
-
-

-
-
-, 

-
-

24.89 
637.35 

702.91 

-

-
971.25 

-
-

7.19 
-

-
-
-

, 
-

0.31 
-

17.81 
1 699.47 

2 336.82 

. 



EQUlTY ANO LIABfLITIES 
Equity 
(a) Equity Share capital 
(b) Other Eauitv 

Total Equity 
LIABILITIES 

I Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade oavables 

(a) Total Outstanding Dues of Micro Enterprises and 
Small Enterorises and 

lb) Total Outstandin2 Dues of Creditors other than 
Micro Enterprises and Small Enterprises 

(iii)Other financial liabilities 
(b) Provisions 
(c) Deferred tax liabilities (Net) 
l<d) Other non-current liabilities 

Total Non-Current Liabilities 
2 Current liabilities 

(a) Financial Liabilities 
(i} Borrowings 
(ii) Trade oavables 

(a) Total Outstandin11: Dues of Micro Enterorises and 
Small Enterorises and 

(b) Total Outstandin11: Dues of Creditors other than 
Micro Enterprises and Small Enterprises 

(iii) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 
(d) Current Tax Liabilities (Net) 

Total Current Liabilities 

Total Equity and Liabilities 

Place : Kolkata 
Date: 30.05.2023 

J 

400.00 
743.44 

I 143.44 

. 

. 
-

-
. ' 
-
-
-
. 

378.26 
-
-

78.20 

16.57 

-
23.84 

496.87 

1640.31 
For Sreechem Resins Limited 

~ 
Binod Sharma 

(OIN:00557039) 

Managing Director 

400.00 
661.82 

I 061.82 

. 
-
-
-
-
-
-
-
-

'731.16 

-
487.87 

-
33.51 

3.50 
18.96 

1275.00 

2.336.82 
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SREECHEM RESINS LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023 

Particulars 
Cash Flow From Operating Actil.'ities 
Net ProfiV (Loss) Before Ta,c & Extraordinary items 

Adiustn,ents : 
Finance cost 
Depreciation 
Interest lncorne 
Other Non-Operating lncoine 
Prof-it/ Loss of Fixed Asset 

O11erating 11rofit Before Working Capital Changes 
!ncre,ise/(decrease) in Trade Payables 
Increase/ (decrease) in Other Financial Liabilities 
Decrease/(lncreasc) in Other Current [.,iabilitil's 
Decrease/ (Increase) in Non Current Financial Assets 
Decrease/(Increase) in Other Non Current Financial Assets 
Decrease/ (Increase) in Other Non CL11-rent Assets 
Decrease/ (Increase) in lnventories 
Decrease/ (Increase) in Trade & Other Receivables 
Decrease/ (Jncrease) in 0lher Current Financial Assets 
Decrease/ (lncre3se) in Other Current Assets 
Cash Generated from Operating Activities 
Taxes paid ( including earlier year taxes) 
Net Cash flow (rom/(used in) Operating Activities (A) 
Cash flow From Investing Activities 
Purchase of Fixed Assets(including Capital Work-in-Progress) 
Proceeds from Sale of Fixed Assets 
Interest received 
Net Cash From lnve~ting Activities (B) 
Cash Flow from Fin;1ncing Activities 
Proceeds From/ (Repay111enl of) Long Term Borrowings 
Proceeds From/ {Repayment of) Shmt Term Borrowings 
Interest paid 
Other Non-Operating income 
Net Cash From Financing Activities (C) 
Net Increase/(Decrease) in cash and cash equivalents(A+B+C) 
Opening Cash and Ca.sl1 'Equivalent 
Closing Cash and Cash Equivalent 

Place : Kolkata 
Date : 30.05.2023 

/All amounts in 1.,akhs unless olherwise stated) 
' 

For 

As at 31.03.2023 As at 31.03.2022 

108.93 

61.24 
50.03 
(0.20) 
(4.54) 
-

215.46 
(409.67) 

-
(16.94) 

-
(51.97) 
(2.44) 

247.11 
585.49 

0.31 
(15.32' 
552.03 
81.35 

470.68 

(59.70) 

0.20 
(59.SO) 

-
(352.90) 

(61.24) 
4.54 

(409.60) 
1.58 
7.19 
8.77 

reech~ Resins Limited 

(DIN: 00557039) 
Managing Director 

411.31 

64.76 
34.23 
(0.41) 
(4.30) 
-

505.60 
(106.52) 

-
3.21 
-
-

(8.48) 
(227.06) 
(15.88) 
(0.06) 
48.23 

199.04 
99.37 
99.67 

(1%.00) 

0.41 
(195.59) 

112.18 
42.95 

(64.76) 
4.30 

94.66 

(l.26) 
S.45 
7.19 
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DECLARATION 

lPursuan\ to Regulation 33(3)(d) of 
ScBI (Listing Obli!!ations & Disclosure Requirements) Regulation. 2015] 

It is hereby declared and con firmed that Auditor's Report on Standalone Audited Financials Resultsof 
the Comp,111) for the financial year ended 31~1 March, 2023is \I. ith unmodified opinion. 

This declaration is furnished pursuant to the 2°dproviso to clause (d) of Sub-regulation (3) of 
Regulation 33 of SEBI (Listing obligations & Disclosures Requirements) Regulation, 2015 as notified 
on 251

h May 2016. 

Plact:: Kolkata 
Date. 10'' Ma). ~o~ 1 

Fo, SRE~NS LIMITED 

B11'00 SHARMA 
(DIN :00557039) 

MANAGfNG DIRECTOR 
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