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BSE Limited National Stock Exchange of India Ltd
Corporate Relationship Department, | Listing Department, '
P.J. Tower, Dalal Street, Exchange Plaza, Plot no. D I, G Block,
Mumbai -400001 o5 Bandra-Kurla Complex, Sandra (E),

: Mumbai - 400051
SCRIP CODE: 511194 SYMBOL: ICDSLTD

Dear Sir/ Madam,

Sub: Outcome of Board Meehng Intnnatmn under Listing Regulations
i 2015

In terms of provisions of Regulation 30 (read with para A of schedule III) and
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, as amended, this is to inform you that the Board of Directors -
‘at its Meeting held today approved unaudited standalone and consolidated
financial results of the Company prepared as per Indian Accounting Standard.
(Ind-AS) for the quarter/ half year ended September 30, 2023.

A copy of the said unaudited standalone and consolidated financial results are
enclosed.

The meeting commenced at 3-30 F.m. and concluded at 4-3Z0 JQ RN
You are requested to kindly take the above information on your records.
Thanking you,

Yours faifhfully,
For ICDS Limited

Bh@@?ﬁ#ﬁye}k
- Managing Director

- DIN: 00776729

10th November, 2023

Manipal Regd. and Admn. Offices :
Syndicate House, P.B. No. 48, Upendra Nagar, Manipal - 576 104. Phone : EPABX 0820-2701500
Fax :0820-2571137 Website : www.icdslimited.com CIN : L65993KA1971PLC002108
GSTIN : 29AAACI4355H1ZI



Chartered Accountants

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of t!le
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

To

The Board of Directors

ICDS Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
ICDS Limited (‘the Company’) for the three months and six months period ended September
30, 2023 (‘the Statement’) being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘the Listing Regulations”).

2. The Statement, which is the responsibility of the Company’s management and approved by
the Company’s board of directors, has been prepared in accordance with the recognition and
measurement principles laid clown in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily or persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

| For Chaturvedi & Shah LLP
' Chartered Accountants
Firm Registration Number: 101720W/W100355

Lalit R Mhalsekar

Partner

Membership No.: 103418

UDIN : 23103418BGXVNZ6063
Place: Mumbai

Date: November 10, 2023

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +-91 22 4163 8500 » Fax : +91 22 4163 8595
URL : www.cas.ind.in
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Chartered Accountants

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results®f the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To
The Board of Directors
ICDS Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
ICDS Limited (“the Holding Company”) and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group”) for the three months and six months ended
September 30, 2023 (“the Statement”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, as
amended and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries. primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No., CIR/CFD/CMD1/44/2019
dated March 29,2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of its wholly owned subsidiary company ‘Manipal Properties
Limited’ for the three months and six months ended September 30, 2023.

Contd..2
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Chartered Accountants
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditor referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS") specified under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the financial results of the wholly owned subsidiary included in the unaudited
consolidated financial results, whose unaudited financial results reflect total revenues of Rs.
38.27 Lakhs, total net profit after tax of Rs. 26.29 Lakhs and total comprehensive income of Rs.
26.29 Lakhs for the six months, period ended September 30, 2023, respectively, as considered in
the Statement. These financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely
on the reports of the other auditors and the procedures performed by us as stated in paragraph 3
above. Our conclusion on the Statement in respect of this matter is not modified with respect to
our reliance on the work done and the reports of the other auditors.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration Number: 101720W/W100355

[@\ﬂ 1/-\(_‘/"’/\ g?rﬂ_A [ o [ ; \”‘: :_:Il _--.:5
- . " W r

Lalit R Mhalsekar g N
Partner ,‘:
Membership No.: 103418 ’f»

UDIN: 23103418BGXV0A1956

Place; Mumbai
Date: November 10, 2023

Continuation sheet...



v ICDS Limited -

REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDU®P| DT. KARNATAKA
CIN : LE5993KA1971PLC0O02106 ‘

Unaudited Standalone Financial Results for the half vear/quarter ended Sept 30, 2023

{ 12|Paid up equity share capital (Face value of Rs 10 each) 1,302.67 1,302.67 1,302 67 1,302.67

Reserve excluding Revaluation Reserves as per balance - - : < j 616 .9 |

sheet of previous accaunting year :i '

13|Earnings per share (of Rs 10/ each) [ I
|

i {a) Basic [in rupees) 0.54 0.63 | 118 1.17 97 | 2.05
{b) Diluted (in rupees) 0.54 0.63 1.18 1.17 g Wl o +;=:J‘

A ) Bs. inlakbs |
i ) Standalone
5l.|Particulars ) Three months period ended Half year ended Year ended
No 30.09.2023 30.06.2023 | 30.09.2022 30.09.2023 30.09.2022 31.03.2023
( {Un-audited) |(Refer Note 1){ (Un-audited) (Un-audited) | (Un-audited) | [Audited) |
1 Revenue from operations 38.95 32.03 3095 0.98 53.67 133 44
2 Qther Income [Refer note no.5 below] 79.54 87.83 147.2% 177.37 155.87 80 86
3|Total Revenue (1+2) 118.49 129.86 178.20 248.35 415.54 214,20
4|Expenses
Employee benefits expenses 18.56 19.52 17.96 38.08 34 46 72,43
Finance Costs 098 113 0.53 2.11 | 66 3.12
| Depreciatian and amortisation expenses #.79 8.73 8.73 17.52 1738 34 83 i
| |Other expenses 17.73 15.15 (3.21) 32.88 31.13 %756
| |Totai expensas 46.06 44.53 24.01 90.59 85.83 198 44
5|Profit/(Loss) before exceptional items (3-4) 72.43 85.33 154.19 157.76 125.91 1576 |
G|Exceptional items - gain/(loss) E -
7|Profit / {loss) before tax (5+6) 72.43 85.33 154.19 157.76 12591 l;’/?
B|Tax expense !
1. Current tax 2.65 2.65 5.30 . 5.68
i Deferred tax - - - 2713
tin. Income tax for earlier years - - 0.47 - .47 1.05
9/(Profit / {loss) for the period [7-8) 65.78 82.68 153.72 152.46 126.44 6.30
1U|COther comprehensive income
i Items that will not be reclassified to profit or loss
Remeasurements of net definad benefit plans - - . - - {10 %4)
' income tax effect - : . " 23
f ii. lterns that will be reclassified to profit or loss
| |Total other comprehensive income, net of income tax - - - - ‘ {8.11)
| 11{Total comprehensive income for the period (9+10) 69.78 82.63 153.72 152.46 126.44 {1.81)
|
! 1,30%2.6 1,302 wy
|
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Naotes to the unaudited Standalone financial results for the three munthfﬂ and six months periad ended September 30, 2022
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REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI DT. KARNATAKA |
CIN - LBSSQ.?I&A]B‘?IPLCOUEIOS \

Unaudited Standalone Financial Results for the half year/quarter ended Sept 30, 2023 ) . i

o

The unaudited standalone financia! results far the three months and six manths period endad September 30, 2023 has been revizwed and approved
by the Audit Committee and approved by the Board of Directors ar théir meeting conducted on November 10, 2023. The abave uraudited financ al
results have been reviewed by the statutory auditor of the Company. | J
The above unaudited financial results have been prepared as per format prescribed in Regulation 33 of the SEB (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, “ |

The Compeny carries on its business in four reportabla segments viz Financial Services {recovery of loans and advances), trading, rent on preauses
and others Others incluge marketing of the insurance products of life and general insurance companies.

The segment reporting of the Company has heen prepared in accordaﬁ‘ke with Ind AS 108 ‘Operating Segments’ prescribed yide- section 133 ot the
Campanies Act, 2013, read with relevant rules thereunder, The Comqany has presented the operating segments infarmation ~n the Basin of 1 J

sudited Consalidated Financial Results f
The Company during the Financial vear 1991-92 had paid an advance to Mr Hiten p Dalal, stock Broker, amaunting to Rs. 280.56 Lakhs towards
purchase of securities for jts Investment purposes, which was required for maintaining StR reguired to be maintained against Public Deposits The|
Sstock broker, hawever, failed to give the delivery of those securities 3 j in the interim had delivered MTNL bands having face value of Rs 100 Lak hs|
In part satisfaction of the amount pard. The stock broker got mvc:!ve%d in the security scam during that period. MTNL bands were sald by hel
Comparty and it realized Rs, 84 lakhs along with interest of Rs.5 lakhs. The Company had followed up for the delivery of the securites for the
balance amount and approached the Special Court (Trial of offences relating to Transaction in Securities ) Act, 1992 of Mumbai for getting justice
and recovery of the dues. The Special Court In the interim held that, ti'le company had to make good the investment sald By depasiting of equa|
amaeunt of securities, in respect of which the Company had deposited the ITI Bonds (tax free) of the face value of Rs.100 lakhs with ihe Special|
Court. The company in view of lengthy proceedings without much prngriess and continuing fitigation, had written off the balances due in the earlier
vears, including the amount advanced with interest up-to certain datewhich included the value of the Bande deposited with the Special Court
During the Year 2021-22, the Company had received Order dated 4th Deq‘ember‘, 2021 from the Special Court upholding company’s claim.,

The Company thereafter filed execution getition for recovery of amcunds as aforesaid and has received an amount of Rs.652.1% Lakhs on May 18,
2022 towards amount deposited with Special Court, The Company in the financial year 2021-22, had recognized the above amount recovered s
Intome of exceptional nature under prudence, ‘

The Cormpany is PUrsuing the recovery of the balance amaunt due as per the Order of the Special Court. The Company will recognize the !E‘*vr}msei

31ising out of remaining part of the Order in the vear in which the amount will be recovered as it cannot be quantified now. ‘
The Stork Araker hag also filed miscellanenus petition in the interifm reguesting the Special Court ta recall the meney already pa:d to the Company ‘
which has been rejected by the Special court vide its order dated March 17, 2023. The stock broker has filed appeal in the Hon'hle Supreme Court)
AgANist the said arder along with the interim stay of the said final ordar. The Hon'ble Supreme court vide its order dated January 03, 2023 admitted
the matter and dismissed the Interim application for stay. Tha matter js \}et to be listed far further hearing. The managermient is of the epinion that
the said Order has attained logical conclusion on completion of legal pr%::c:‘eedings with the special court and the amount recewved in respect of
which income has already been recognised, has achieved finality and expects that the Hon'ble Supreme Court will follow the Order of Special Lourt[
|

and doe< not expect any outflow in this regard. |
Other income includes dividend income, interest income, unwinding interest income on financial assets and Fair value gain/ilass) on financial
|
assets. | |
|

The actusrial gainsflosses and disclosure of re-measurement gains iEosies) on defined benefit plans are arrived at the year end on aetusral
valuation of the obligation by the gratuity fund. ‘

7 The Company does not foresee any diminution in the value of investments and the provisions made in the books are adequate and the

oo

|
9 The Com@any has prepared its accounts on "going concern basis", in view of networth being nositive with pastive cashflows fallowing the sucressfyl|

Management is hopeful of recovery of the same at the stated values. ‘ |
The Campany in the year 2021-22 has taken the benefits of provisions recjiorded towards receivables considered as deferred tax asset agains! Tha!
taxable income which has resulted in decrease in ctarried forward D@'Ferr&d;!tax assets. No impact thereof is taken to the Statement of Profit & Loss
atcount as these Deferred Tax Assets were never recognised in the baooks q’lf account. The Company has not recognised Deferred Tax Assets arisad
on unused Iosses and depreciation allowance and provision for doubtful depts {net of deferred tax Liabilities) as a matter of prudernce

Implementation of the scheme of arrangement sanctioned by the Hon'ble High Court of Karnataka and the Holding Company's foray inte fee based
activities, rentals from investment properties, pains from dealing in trading af shares and securities, 1




ICDS Limited

REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI DT, KARNATAKA 1
CiN : L65993KA1971PLC002106 ?

Unaudited Standalone Financial Results for the half yearjguarter ended Sept 30, 2023

INDtes to the un-audited standalone financial results for the three months and six months period ended September 30, 2023:

12

a
i

10 Th» Ministry of Finance, Government of India has introduced the Direct Tax Vivaad Se Vishwas Act, 2020 ('DTVSV Act, 720 or the Act'; 1o help tax

payers end their tax disputes with the Income Tax Department by paying disputed tax and get waiver from payment of interest sng penalty and also |
immunity from prosecution. As per the Act, the tax payers are requited to remit the disputed taxes without an additional amount by June 30, 2021 |
The Company had obtained an opinien in this matter from tax consultants. The Company during the previous year, based on advice from its tax
counsel and the decision of the board of directors opted for the settlement under the scheme since there will not be any cash outflow required ta
be made in view of the amounts already paid under protest being higher than the tax liability under the DTVSY Act, 2020,

The Company had filed an anline declaration during December 2020 under DTVSY Act, 2020 in respect of its Income Tax demand for Biogk;
Assessment of Rs.101,126 thousand (inclusive of interest) pertaining to assessment vears from 1987-88 to 19597-98 to0 seltle (e matter and »igamszl
which a certificate settling the tax demand at Rs. 63,393 thousand was approved under Form 3 under of Section 5{1) of the DTVSY Act, 2020 by}
Department on June 15, 2021, The Company had already deposited Rs.77.486 thousand against the said Intome Tax demand a- on 2pplication nare
and the company is entitled for refund of Rs 14,093 thousands in terms of order passed under DTVSV scheme and refund is vet to be received a5 on
date. Further the department has wrongly adjusted the refund of subsequent years amounting to Rs 1,451 thousand which has been shaws as pdkdl

under protest. The management is confident of recovering the eligible refund amount as per vivaad se vishwas schame and wrr nghy adjusted retu wd]
Amount aggregating to Rs 15,544 thousand (after netting off the tax settled under DTVSY Act, 2020 as discloced above] baser on the approval ofl
refund vide Form 3 by the Income Tax department and intimation arder of relevant Years, |

There are numerous interpretative issues till now relating to the HMon'ble Supreme Court (SC) judgement on Provident fun: dated bobr
2018 As a matter of caution, the Company has made a provision on a prospective basis from the date of the SC grder. [he © ompany will uy

provisian, on receiving further clarity on the subject.
e Indian Parliament has approved the Code on Social Security, 2020 ('Code'pwhich may impact the contribution by the Company towards
Provident Fund and Gratuity, The effective date from which the Code and its provisions would be applicable is yet to be notified and the rules wr ichl

wauld orevide the details based on which financial impact can be determined are yet to be framed. The Company will complete its evaluat.or and
will give appropriate impact, ifany, in the financial results foliowing the Code becoming effective and the related rules being framed and not fiee

|
The investors can view the unaudited standalone results of ICDS Limited available on the Stock Exchange websites www hseindis .--n:n,’
www.nseindia.com and company's website www_icdslimited.com. I
Figures pertaining to previous periodys) / year have been regrouped and rearranged, wherever necessary to canfarm to the ¢las s fication adopted in|
the current quarter.

— .

For and on behalf of the Board of Directors ‘ o ﬁiﬁj‘
|

an, -") ‘\ C ) )
Bﬁ@f‘;}&hsh@davak G B ’
e S Chief Financial Officer |
DIN: 00776723 [

Place - Manipal I
Date Nowvember 10, 2023




ICDS Limited
Regd.Office: Syndicate Hous » Manipai 576104 Udupi Dt. Karnataka
CIN : L6558 3KA1971PLCO02106
www.icdslimited.com
Unaudited Standalone !%Ialance Sheet as at Sept 30, 2023

Sl.rﬂar!iculars
No,

Rs in lakhs;

As at | As at
Sept30,2023 | March 31, 2023
{Unaudited) \’Aud_r_tidl_m_j

AlNon-current assets
Property, plant and equipment
Right of Lise assets
[Jat\./r:stment property
| {Intangible assets
Financial assets
Investments

Long term Loans

Other financial assets
Assets for current tax (net}
| Deferred tax assets (net)
[ Other non-current assets,
‘ |
Bfturrent assets

Inventaries
Fiancial assets
Investments

Trade receivables

Short term loans

Cash and cash equivalents
Other bank balances
Other financial assets
Other current assets

Total Assets [A+B)

[ 2 [EQUITY AND LIABILITIES
| C|Equity

F Lquity share capital
Other equity

D Non-current liabilities

Financial liabilities

Long term Borrowings
Other financial liabilities

Other non-current liabilities

EfCurrent iiabilities
Financial liabilities
Short term Borrowings ’
Trade payables

2l Total outstanding dues of micro and small enterprises
b} Total outstanding dues of creditors other than (a} above

Cther financial liabilities
! Other current liabilities

Total equity and liahllities [C+D+E)

6.81
33542 |
404 71

10371 |
125 |

483.76

16639 |

0.52 |
1,502.07 :

1
1.302.67 | 130267 |
1,108.53 | 95607

=98, o bag |

33.93 | X4 .08 ‘

2292 | 29 55 |

| |

| [

4.09 ' 11.33 J

357 | 60 |

532, t:i?f{
35.90 | 52.85

248103 |

Bh#ra’i’f?i{rlshvﬁi Nayak
Managing Direktor
DIN:- 00776729

Place : Manipal
Date: Novermber 10, 2023

Forand on hehalf of the Board of Directors ‘ (‘
g

Vasudev Nayak
Chief Financial Officar




Regd.Office: Syndicate Ho
CIN | L65993KA1971PLCO0Z106
www.icdslimited.com

ICDS Limited

use, Manipal 576104.Udupi Dt. Karnataks

Unaudited Standalone Cash Flow Statement far the haif year ended sept 30, 2623

1 The ahove cash fl

Rs. in Lakhs ‘
Particulars | _Sept30,2023 | March 31,7023 |
{A) Cashfiow From operating activities (Unaudited) (Audited) |
Profit/(loss) before tax 157.76 15.76 |
Adjustments for: 1
Depreciation and amartization expense 17.52 34 83 f
Interest expenses 1.20 1.25 |
Profit on sale of fixed assets - fG.lssl
Fair value loss on financial instruments (137.20) (19.11}
Unwinding interest income (3.95) {7.31]
Unwinding rental Income (1.01) (71)8)}
Unwinding Interest expenses 0.88 1,73 ]
0ss / (prafit) on sale of investments | (5.81) (10 ,L?Fl
Interest on term deposits (26.27) (38 fﬁ]f
Dividend income (9.79) {14 54 l
Operating profit before working copital changes (6.67) (38.52)
Adjustments for change in working capital
[Increase)/ decrease in trade receivables (2.39) (0.81)
lincrease)/ decrease in loans and advances, other assets (2.94) 661 1R
Increase/(decrease) in trade payables, other liabilities and provision {10.31) (20.06)
Cosh generated from operations (22.31) 601 .791
Less. Interest paid I
Income Tax (paid)/refunded (6.84) (16.35))
Net cash from/{used in) operating activities {29.15) 585.44 |
Cash flow from Investing activities 4(
Purchase of property, plant and eguipment (0.67) (G.64)
Sale of property, plant and equipment and investment property - .16
Decrease/(increase) in restricted deposits/bank balances ] 34.65 (607.64)|
Proceeds from sale of current investments f 15,15 | 10.16 [
Interest recaived i 11.10 | 18.04 |
Dividend recejved i 9.79 ! 14.54 J
Net cash fram/fused in) investing activities tA 37.29 | (55’-5.33_{
| Cash flow from Financing activities: J
Increasef{decrease) of Bank Barrowing (6.63) (1836}
inferest paid on Bank Borrowing | (L20)] (1.24)]
Net Cash from/{used in) Financing Activities f _{7.83) [ {19.65)|
Net Increase/[Decrease) in Cash equivalents (A+B+() 0.31 0,43
Cash and Cash Fquivalents at Beginning of the Year 5.29 4.8
Cash and Cash Equivalents at End of the Year 5.60 5.29 -[
Break-up of cash and cash equivalents 1‘
Cash on hand 026 0.23
Cheques, drafts and stamps an hand |
Balances with banks [
in currert accounts L 5.34 5.—_0_{-%
Cash and Cash Equivalent as at end of the year }L_ 5.60 529_;

ow statement has been prepared under the 'Indirect Method"

Flows as referred to in Section 133 of the Companies Act, 2013,

The previous vear figures have been regrouped and rearranged wherever necessary.

For and on hehalf of the board of
ICDS Limited

7

ahg,;éﬂ-.“iﬁshﬁawéiak
Managing Dirgétar
DIN: 00775729

Place - Manipal
Date: November 10, 2023

gt

e

sy
Vasudev Nayak
Chief Financial Officer

as set out in Ind AS-7 on Statement of Cash



ICDS Limited
Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN : L65993KA1971PLCO02106
Unudited Consolidated Financial Results for the half year ended Sept 30, 2023

| Rs in lakis

i 5L |Particulars Three Months period ended Half year ended Year ended 7\

iNo.| 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.08.2023 | 30.09.2022 | 31.03.202% |

% | {Un-audited} {Un-audited) | {Un-audited) (Un-audited} | (Un-audited) | (Audited)

- ! R R

| |

| 1|Revenue from operations 56.99 49 51 46.37 106.50 8511 192 26

E 2/Other Income [Refer note no.5] a1 EJQ 88.07 147.73 180,12 156.67 B3.33

E 3} Total Revenue {1+2) 128.04 148.58 194,10 286.62 241.78 275.61

} 4/ Expenses | |

i Empicyee benefits expenses 18.56 19.52 17.96 38.08 38.46 72.93
Finance Couts 1‘94‘ 1.97 1,36 3.91 318 .28 {
Depreciation and amortisation expenses 9.18 9.1 9,12 18.29 18.15 36 37 ‘
Other expenses 19.66/ 17.77 3.33 37.43 42 28 106 54 |
Total expenses 4930 | 837 31.77 97.711 102,04 zzz.z?mi

51 Profit/(Less) before exceptional items (3-4) 88.70 | 100.21 162.33 188.91 139.74 3
6 |Exceptional items - gain/(loss) - £ & -

; 7 |Profit / {Loss) before tax (5+86) 88.70 100.21 162.33 188.91 139.74

| &|rax expense

I i current tax 4.05 | 6.11 1.30 10.16 2.05

g ‘wii Income tax for earlier years - 0.47 - 0.47

UJPrOfiU‘(Las&} for the period (7-8) 84.65 94.10 160,58 178.75 137.22

| 10|Other comprehensive income, net of income tax

é i, Items that will not be reclassified to profit or loss

5 ‘J Remeasurements of net defined benefit plans . - “ -

i Incorme tax effect . - - - -

[ |4 items that wil be reclassified to profit or loss [ : - - - -

(Total other comprehensive income, nat of income tax E .
L1/ Total comprehensive Income for the period {9+10) [ 84.65 94.10 160.56 178.75 137.22
f

}Nel profit/(Loss) attributable ta:

[ 2|Earnings per share [of Rs 10/ each) (not annualised):
(a) Basic [in rupees) 0.65 0.72 1.23 1.37 1.08 0.2¢
(b} Diluled (in rupees) 068 0.72 1.23 1.37 1.08 028

| |Equity holders of the Parent 84.65 84.10 160.56 178.75 137.22

7? INan Controlling Interest - . - = -

§ ?0:her Comprehensive income/(loss) attributable ta: e

| Louity halders of the Parent * = - -

P Non Contralting fnterest ‘ " - ) :

£ ‘TDQEI Camprehensive income/(loss) attributable to; i |
| |Eauity holders of the Parent | Ba.65 | | 84.10 160.56 178.75 137.22 29.94 {
E Non Controlling nterest i i 3
f *2[Paid up equity share capital (Face value of Rs 10 each) l 1302.67 1,302.67 1.302.67 1,302.67 L30267 | 1,30267 |
; Reserve excluding Revaluation Reserves as per -1 | 5 = - = S08.77 [
E

!




Inotes:

o

3 The Company has not recognised Deferred Tax Assets arised on unused losses and depreciation allowance and provision for doubttu Hebts (net o

ICDS Limited
Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN : LESQQ‘QKAJ.BHPLCDDZ]UG
Unudited Consclidated Financial Resuits for the half year ended Sept 30, 2023

—

The unaudited consolidated financial results for the three months and six manths period ended September 30, 2023 has been reviewer! and ap oued
by the Aug't Cammittee and approved by the Board of Directors at their meeting conducted on November 10, 2023.

The above unaudited financial results have been prepared as per format prescribed in Regulatian 33 of the SEBI [Listing Ohligations and Disclosure
Requirements) Regulations, 2015 as amended.

The Group has identified four reportable Segments viz Financlal Services (recovery of loans and advances), trading, rent on premises and ather
Dthers include marketing of the insurance products of life and general insurance companies. Segments have been identified and reported taking into
accouni nature of products and services, the differing risks and returns and the internal business reporting systems Accordingly, segrcoye reporting of
the Group has been prepared in accordance with Ind AS 108 ‘Operating Segments’ prescribed under Section 123 of the Companies Act, 2013 read with
relevant rules thereunder. The company has presented the operating segments information on the basis of unaudited consolidated finarncial resyirs.

The Company during the Financial vear 1391-92 had paid an advance ta Mr Hiten P Dalal, Stock Broker, amounting to Rs. 28

purchase of securities for its Investment purposes, which was required for maintaining SLR required to be maintamed againa 2u-lc Deposiis
However, The stock broker failed to give the delivery of those securities and in the interim had delivered MTNL honds naving tace value of Ry 100
Lakhs in part satisfaction of the amount paid. By the time the stock hroker 8ot involved in the security scam during that period In the rerim, MITNL

bonds were sold by the Holding Company and realized Rs. 84 |akhs along with interest of Rs.5 lakhs. The Holding Company had followed up for the
delivery of the securities far the balance amount and approached the Special Court (Trial of offences relating to Transaction in Securitses ) Act , 1992
of Mumbai , for getting justice and recovery of the dues. The Special Caurt, in the interim, held that, the company has to make good rhe investment
sold by depositing of equal amount of securities, in respect of which the Company has depositad the ITI Bonds {tax free) of the face value of Re 10
lokhs with the Spacial Court. The company in view of lengthy proceedings without much progress and cantinuing litigation, had written off the
balances due in the earlier year, including the amount advanced with interest up-to certain date which includes the value of the Bong deposited with
the Special Court, During the year 2021-22, the Company has received an Order dated 4th December, 2021 from the Special Court upheiding Holding
company's claim and held that i) Stock broker has to pay the amount due to the Holding Company along with the interest from the date of sui, till the
date of payment or realization, Further while computing the interest, the Holding Company shall give credit for the amaunt depasits pursUant to
redemption of the ITI Bands a5 on date of receipt by the Special Court, {ii) The Holding Company shall be entitled far refund of the amounts depositad
i1 the Special Court along with accrued interest, if any. (iii) The stock broker shall pay the cost of suit to the Holding Company amounting ta Re 2
Laihs and the Holding Company shall reimburse the cast of suit amounting to Rs. I Lakhs to other party involved in the suit,

'he Company thereaftar filed execution petition for recovery of amounts as aforesaid and has received an amount of Rs B52.18 Lakhs on May 18
2022 towerds amount deposited with Special Court, The Holding Company in the financial vear 2021-22 | has recognized the above ame intrecoveray
with respect to the investment and accrual thereof paid by the Special Court as income of exceptional nature under prudence. The Hold 1ig Company iy
pursuing the recovery of the balanee amount due as per the Order of the Special Court. The Holding Company will recognize the reverue arising our
of remaining part of the Order in the year in which the amount is recovered as it cannot be quantified now The stock broker furtner o 10 08,22 nas
tiled an appeal against the said Order with Special court , which in the opinion of the management is not tenable and does not expect any autflow |

[nis regard

The Company has been informed by its legal council that stack broker has filed petition in the Supreme Court in respect of which. the Holding
Lompany has not received any communication, The Stock Broker has also filed miscellaneous petition in the interim reguesting the Special Court to 1o
recall the money already paid to the Holding Company, pursuant to the said Order. The management is of the opinion that the said Order has actaipen
ogical conclusion on completion of legal proceedings and the amaunt received in respect of which income has already been recogniser has ackieverd
nality and expects that the Honorable Supreme Court will follow the Order of Special Court and dees not expect any outflow in this regi.-¢f

Other income includes dividend income, interest incame, unwinding interest incame on financial assets and Fair value gain/(loss) or finarcial assets

The actuarial gains/losses and disclosure of re-measurement gains {losses) on defined benefit plans are arrived at the year end on acryrial valuation
of the obligation by the gratuity fund. The actuarial gains/losses histarically have not heen materiaf.

The Company does not faresee any diminution in the value of investrents and the provisions made in the boaoks are adequate and the n BRAZEMent
hopeful of recovery of the same at the stated values.

'

deferred lax Liabilities) as a matter of prudence,




ICDS Limited
Regd Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN : L65993KA1971PLC002106
Unudited Consolidated Financial Resuits for the half year ended Sept 30, 2023

Notes: ‘
g The Holding Company has prepared its accounts on “going concern basis”, in view of networth being positive with postive cashflgw:s following e

suceessful implementation of the scheme of arrangement sanctioned by the Hon'ble High Court of Karnataka and the Holding Company's foray into

fee based sctivities, rentals from investment properties, gains from dealing in trading of shares and securities.

W The Ministry of Finance, Government of India has intraduced tha Direct Tax Vivaad Se Vishwas Act, 2020 ('DTVSV Act, 220" or ‘the Act'} to helo tax
payers end their tax disputes with the Income Tax Department by paying disputed tax and get walver fram payment of interest and penalty and also
mmunity from prosecution. As per the Act, the tax payers are required ta femit the disputed taxes without an additional amount by June 30 2021
The Holding Company had obtained an opinian in this matter from tax cansultants. The Holding Campany during the previous year, hased on advice
from its tax counsel and the decision of the board of directors opted for the settlement under the scheme since there will not be any cash outflow
reguired to be made in view of the amaunts already paid under protest being higher than the tax liability under the DTVSV Act, 2030

'he Holding Company had filed an online declaration during Decemnber 2020 under DTVSV Act, 2020 in respect of its Income tax demand for Block
Assessment of Rs,1,011.26 Lakhs linclusive of interest) pertaining to assessmént yeers from 1987-88 to 1997-98 to settle the matter ard against which
a certificate settling the tax demand at 7¢.633.93 Lakhs wes approved under Form 3 under Section 5(1) of the DTVSV Act, 2020 by Department on
lune 15, 2021. The Holding Company had already deposited Rs,774.86 Lakhs against the said Income Tax dernand as on date. The management is
canfident of recovering the amount paid under protest of Rs 140.93 Lakhs (after netting off the tax settled under OTVSV Act, 2020 as disclosad abave)
Gased on the approval of refund vide Form 3 by the Income Tax department, The Holding Company accordingly, during the previous year apdad
! Mareh 31, 2021, had made provision for income tax for earlier years to the| extent of Rs.633.93 Lakhs which is the estimated taxes payable as per
cestificate in Form 3 under Section 5(1) of DTVSV Act, 2020,

There are numerous interpretative issues till now relating to the Hon'ble Supreme Court (SC) judgement pn Provident Fund dated Fel:ruary 28 2019,
i As a matter of caution, the Company has made a provision on a prospective basis from the date of the SC arder. The Company will update its
I provision, on receiving further clarity on the subject. ‘

| 14 The Indian Parliament has appraved the Code on Social Security, 2020 ['Code')which may impact the contribution by the Company towards Provident
Fund and Gratuity, The effective date from which the Code and its provisions would be applicasle ic vet to be notified and the rules which would
| pravide the details based on which financial impact can be determined are yél to be framed. The Company will complete its evaluation and will give
bpropriate imoact, ifany, in the financial results following the Code becoming effactive and the related rules being framed and notified

N

Y The investors can view the unaudited consolidated results of ICDS Limited available an the Stock Exchange websites wway Bseindia com,
www.nseindia.com and company's website www icdslimited.com. ‘

P

Figures pertaining to previous pericd(s) / year have been regrouped and rearranged, wherever necessary to conform to the classification adopted in
| the current auarter. :

st L —_— eemea
For & on behalf of the Board of Directorg

-

| ~ I
| i) . N 4 ST
J {a{ﬁ o & ! .
‘ Bharath KifshnA Nayak Vasudev Nay:
| Managing Direbtor Chief Financial Offiger
DIN: 00776729 |
| Place  Manipal
| . Date: November 10, 2023 ‘




ICDS Limited
Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN : LE5333KA1971PLCOC2106
www.icdsiimited.com
Unaudited Consaolidated Balance Sheet as at Sept 30, 2023

T
g N

Rs. in Lakhs
Sl |Particulars As at As at ]
Sept 30, 2023 March 31, 2023 |
[Unaudited) (Audited) 4'
L|ASSETS |
A|Non-current assets . 1
Froperty, plant and equipment 6.81 & HE |
Right of Use assets 335.42 EL T
Investment property 67816 | 686.67
Financial assats | |
Investments 92.53 9731
Long term loans 1.25 113 ‘
Other financial assets 483 76 47981 |
Assets for current tax (net) 165.53 165.30
Other non-current assets 0.63 0.83
1,764.08 1,777.3%9 |
B|Current assets |
Financial assets
Investments 501.95 341.57
Trade receivables 10.36 797 |
Short term loans | 0.92 1.86 |
Cash and cash equivalents | 8.01 7.29
Other bank balances | 503.17 512.67
Other financial assets 48.37 313/ ‘
Other current assets P 7.83 3.18
1,080.71 90586 '
Total Assets (A+B) 2,844.80 2,683.25
2/EQUITY AND LIABILITIES
ClEquity |
Equity share capital 1,302.67 1,30267
Other equity 1,427.40 1,248 EN|
2,730.07 2,551.32 |
D|Mon-current liabilities
Financial liabilities
Long term Borrowings -
Other financial liabilities £1.43 61.54
Deferred tax liabilities (ne) - |
| |Qther non-current liabilities 12.77 1277
| lProwsFons : s o
| | 74.20 74311
[ E }Current liabilities
IFinancial liabilities
i Short term Borrowings 22.62 29.55 ;
Trade payables 4.23 1162
Other financial liabilities 3.57 5.60 |
|Other current liabilities 9.81 1086
; 40.53 57 62 |
‘, Total equity and liabilities (C+D+E) 2,344.?13 2,683.25
= = !
’ For & on behalf of the Board of Directors & o ¢

APl i J
Bharsth- frTshn ayak Vasudev Nayak (-
Managing Diredtor Chief Financial Officer
DIN: 00776729

Place ; Manipal
Date ; November 10, 2023




ICDS Limited
Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
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Unaudited Consolidated statement of Cash Flows the half year ended September 30, 2023 |

(A

|

i, i ra
Bhardth Krishnh Nayak
Managing Dirsclor
OIN: DO?776729

Place  Manipal
Bale . Novernber 10, 2023

Vasudev Nayak, | _ "

Chief Financial Officar

(Rs in lakhs)
Particulars As at As at
Sept 30, 2023 March 31, 2023
b o (Unaudited) (Audited)
Cashflow From/fused in) operating activities
Profit/(loss) before tax 188.91 53.39
Adjustments for:
Depreciation and amortization expense 18.29 36.37
Interest expenses 1.20 1.29
Profit on sale of fixed a2ssets - (0.16)
Fair value loss on financial instrument (137.20) (19.11)
Unwinding inlerest Income {3.95) (7.31)
Unwinding charges of expenses 2.68 4.9z
Unwinding rental income (2.79) (5.56)
Prafit on salg of nvestments (5.81) (101731
Interes! on lerm deposits {28.02) {41.23)
Dividends {9.79) (14.54)
Revearsal of crovisions no longer required = s
Bad debts wrilten off - -
Frovision for deubtful input Credst - -
Operating profit before working capital changes 22.52 (2.11)
Adjustments for change in working capital
{Increase )fdecrease in Trade receivablas £3.64}) 0.81}
(Increasa Jnecrease in loans & advances and other assets {2.94) 661.18
Intrease/(decrease) in Trade Payables & Other Liabilities (10.29) 0.58
Increase:’(aecrease) in Other Current Liabillties - 2
Cash generated from operations 5.65 658,82
Less: Interest pajg * B
Less: Income Tax (paidirefunded {10.40) (22.59)
Net cash fromifused in) operating activities 4.75) 636.23
Cash ftowi(used in) fram Investing activities
Furchase of property, plant and equipment (3.67) (0.64)
Decrease,"(mrrease) in capital advance = <
Sale of property, plant and equipment & investment property - 0.16
Furchase of current investments {32.73) -
Decreaser(increase) in restricied deposits/bank balances 9.50 (660.46)
Proceeds from sale of nan current investments
Proceeds i-om sale of current investments 1515 10.16
Inlerest receivad 12.26 1611
Dwidend received 2.79 14.54
Net cash from/(used in) investing activities 13.30 {617.13)
Cash flow fromi(used in) Financing activities:
Short 1erm Bank Borrowings (6.63) (18.36)
Interest paid on bank borrowing {1.20) (1.29)
Net Cash from/{used in) Financing Activities {7.83) {18.65)
Net Increase/(Decrease) in Cash equivalents (A+B+C) 0.72 (0.55)
Cash and Cash Equivalents at Beginning of the Year 7.29 7.84
Cash and Gash Equivalents at End of the Year 8.01 | 7.2 |
. g i
(, L e 6 e
i Aot ol e




ICDS LIMITED o ]
| Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka |
CIN : LE5993KA1871PLC002106

_—— Unaudited Consolidated segment revenue, results and capital employed e J
T Three Months period ended Half year ended Year ended 1
| 30.09.2023  130.06.2023  [30.09.2022  |30.09.2023 |30.00202; 3'..E2@;"_J
[’ﬁrtrculars (Un-audited) (Un-audited) {Un-audited) (Un-audited) | (Un-auditad Audited)
L Segment RPevenue
inel salefrevenue from operaticns & other income)

2} Financial Services (Recovery activities) - - :
b) Trading activities . B 0.01

.55 1017

i ci Rent on premises ’ 50.06 49.15 45.61 99.20 831 178.53
i d) Others 1.13 0.36 075 1.49 144 3.50
[Total 5118 49.51 46.37 100,69 8519 19298
\Less: Intersagment Revenus - - : B il
ﬁy}t Sales/Revenue frorm Operations 51.18 49.51 4537 100.68 EERED 192.28
|H. Seament Results:

Prafit before tax and interest from each segmant

a1 Fiancial Services {Recovery activities) (10.13) (9.61) 537 (19.74) (24 50) 136.34)

. b} Trading activities 70.01 82.79 138,73 152 80 158 42 43.87
’ c) Rent on premises 3548 32.20 24 68 67.68 Al 84 ‘ 93.08 ‘
| d] Gthers _ 113 0.36 £.75 1.49 ___44] 35k |
{Total __ 96.48 105.74 168,53 202.23 156.30) |
‘Less. (1) Other Un allocable Expendiure (Net® (22.04) (19.10) (14.23) (41.14) (29 85) l
|Add: (i) Other Income 14,78 14.27 7.14 28.05

L (i) Finance costs {0/53) (0.70) (¢.11) {1.23)

{Tetal Profit/ (Lass) Before Tax 8870 10021 |  462.23 188.91 |

Provision for taxation 4.05 611 1.77 10.16

L tal Profit / (Loss) After Tax 84.65 94.10 160 56 178.75 |

. Segment assets ‘ |
f Al Financial Services (Recovery aclivities) 1.050 B4 1,083 20 | 1,046.53 1,050.84 1.04¢ 52 1062 6 |
- b) Trading activities 501.05 42399 | 443 57 501.95 44257 | 34301 |
i =) Renl on premises 1.126.48 1.1185;2 1,109,29 1,125.48 110429 111202

| d) Othars . - - - - - )
&) Unallocable Assats 165.53 163.66 161.85 165.53 167 85 165,30
Total 2,844.80 2,789.77 2,761.24 2,344 80 2,761.24 2,683.75
V. Sepment Liabilitiss ]

[ 2] Financial Services (Recovery activities) 30.31 60.81 17.78 30.31 17.78 45 24 ‘
| b Trading activities i - - . - -

| clRent on premises 84.42 83.44 | 84 86 B4.42 84 8F ‘I 86.69 |
i) Othears - - - -
_} Unallocable Liabilities -] : ‘ ] s
| Tatal | 114,73 144.35] 102.64 114,73 102.64] 131.93
lM"{?S‘ ‘ ~ ___%_*_1
|7 Interest expenditure and interest incoms of ha company are not shown separately for financlal services sincas the samie are integral part of the financ. al business

L Previous coresponding periods figures have been regroupedireciassifisd wherever nacessary.

i Far & on behalf of the Hoard of Directorsj
| |

| " = 1 o % -

f S |
} *g . ;n;—"f "m S A/ i
[Bharat ?Cﬂshna . Vasudev Nayak

ayak
Msnaging Director - Chief Financial Officar |
LML QQTTET2S .

|[Flace - Manipal
Uale - November 10, 2023 | : ‘







