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May 25, 2022

The General Manager

Corporate Relationship Department,

BSE Limited, 1st Floor, New Trading Wing, Rotunda Building,
Phiroze Jeejeebhoy Towers , Dalal Street, Fort

Mumbai-400 001

Ref: Scrip ID: BOMBWIR; Scrip Code : 504648; ISIN : INE089T01023

Sub: Outcome of Board Meeting and Disclosure under Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
RESULTS FOR QUARTER AND YEAR ENDED 315T MARCH 2022

Dear Sir/ Madam,

We wish to inform you that the Board of Directors of the Company at their meeting held today,
i.e. Wednesday 25th May, 2022 ( “ the Board Meeting” }, has, inter alia, approved the Audited
Financial Results (Standalone) for the Quarter and year ended 31st March, 2022.

In this regard, we are enclosing herewith a copy of the following as prescribed under
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“ the Listing Regulations™).

1. The Audited Financial Results (as stated above) in the detailed format as per the Listing
Regulations, along with the Auditors Report.

2. Extract of the said results as being released to advertisement agency for publication in
newspapers in terms of regulation 47.

3. Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Further, the said meeting commenced at 3:00 PM and concluded at 3:30 PM.

Thanking You,
Yours faithfully,
For Bombay Wire Ropes Limited

n

‘@g%

(Raj Kumar Jhunjhunwala)
Whole Time Director
DIN: 01527573




. Head Office (Mumbai) : National insurance Building,
g 4 S e P; S, 204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001.
11180} VO Tel. - 2207 7941 / 2207 4260

; ARTERED ACCOUNTANTS E-mail : info@batliboipurohit.com

Website : www.batliboipurchit.com

INDEPENDENT AUDITORS® REPORT
To the Members of Bombay Wire Ropes Limited

Report on the Audit of the Standalore Ind AS Financial Statements

Opinion

We have audited the Ind AS Standalone financial statements of Bombay Wire Ropes Limited (“the
Company™), which comprise the Balance Sheet as at 31st March 2022, the statement of Profif and Loss,
(inctuding Other Comprehensive Income) and statement of Cash Flows and Statement of changes in
equity for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafier referred to as “the financial

statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2022, and its profit {including OCI) ,
(changes in equity) and its Cash Flows for the year ended on that date,

Basis Tor Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibifities in accordance with these requirements and the Code
of Lithics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our apinion.

Material Uncertainty related to Going Concern

We draw attention to Note no. 19 in the Financial Statement, which states that the Company has
discontinued its operations and hence company’s ability to confinue as going concern has cease to
exists. Accordingly, fundamental going concern assumption of Going Concern has not been followed
while preparation and presentation of Financial Statements.

Our opinion is nol modified in respect of this matter,
Information Other than the Financial Statements and Auditors’ report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor’s report thercon. ST

BRANCHES :

NAVI MUMBAL : 302/ 304 Arenja Corner, Sector 17, Vashi, Navi Mumbai - 400 703. - Tel. : +91-22-2766 6478
DELHI : 505, Nirmal Tower, 26, Barakhamba Road, New Dethi -110 001. « Tel. : +91-11-4018 0200



Our opinion on the standaione financial statements does not cover the ather information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial staternents, our responsibility is o read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be matcerially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report the fact, We have nothing to report in this regard.

Managements Responsibility for the Standalone Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the
Compunies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a truc and fair view of the financial position, financial performance, (changes in
cquity) and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act.

This responsibifity also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safegnarding of the assets of the Company and for preventing and detecting
fraods and other itregularities; selcction and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completencss of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatemnent, whether due to fraud
or error,

In preparing the financial statements, Management is responsible for assessing the Company’s ability
to conlinue as a going concern, disclosing, as applicable, malters related to going concern and vsing the
going concern basis of accounting unless Management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. Those Board of Direclors are also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an Auditor’s Report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not 2 guarantee that an
audit conducied in accordance with SAs will always detect a materjal niisstatement when it exists.
Misstalements can arise from fraud or error and are considered material if, individually or in the
apglegate, they could reasonably be expeeted to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:

i. Identify and assess the risks of material misstatement of the financial statements, whether due
to (raud or error, design and perform aundit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulling from
crror, as fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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2. Obtain an understanding of inteinal control relevant to the audit in order to design audit
procedures that arc appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectivensss of such

controls,

Gvaluate the appropriateness of accounting policies used and the veasonableness of accounting
estimates and related disclosures made by management. '

L¥E)
.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on (he audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Auditor’s Report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

5. Bvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in 2 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them ali relationships and other
malters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and ave therefore
the key audit maiters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of deing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report that:

. We have sought and obtained all the information and explanations which 1o the best of our
knowledge and beliel were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

5\)

3. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the boeks of accounts.
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4. In our opinion, the aforesaid standalone financial statemenis comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

5. On the basis of the written representations received {tom the directors as on 31st March, 2022
taken on recovd by the Board of Directors, none of the directors is disqualified as on 3 1st March,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

6. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separale Report in
“Annexure B,

7. With respect to other matters to be included in the Auditor's Report in accordance with the
requirements of section 197 (16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given o us, the remuneration paid by the
Company to its Dircetors during the year is in accordance with the provisions of section 197 of

. the Act. The Ministry of Corporate Affairs has not prescribed other details under section
1977(16) which are required to be commented upon by us.

8. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the best of our
information and according to the explanations given to us:

o The Company has disclosed the impact of pending litigations on its financial position
in its financial statements — Refer Notes to the financial statements

¢ The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

s There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Batliboi & Purohit
L Chartered Accountants
" ' Firm Reg. No. 101048 W

o
QML

e - Gauray Dhebar

Place: Mumbai FPartner

Date: 25" May, 2022 Membership No. 153493
UDIN; 22153493 AJ0OJIN9 774
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The Annexure A referred (o in Independent Auditors® Report to the members of the Company
on the financial statements for the year ended 31 March 2022 we report that:

M

(i)

(i)

(iv)

)

(vi)

(vii)

{a) The Company has maintained proper records showing full particulws. including
quantitative details and sitoation of fixed assets. A

(b} As explained to us, the fixed assets of the Company have been physically verified by
management at rcasonable intervals under a phased programme of verification. As
informed by the management physical verification of fixed assets was carried out in the
previous year. In our opinion this periodicity of physical verification is reasonable having
regard to the size of Company and the nature of its assets.

{c} The titic deed of the Office premise is in the name of the Company.

There is no inventory in the books of accounts. Hence clause (ii} of paragraph 3 of the order is
not applicable to the Company.

It our opinien and according to the information and explanation given to us, the Company has
not granted any loans, secured or unsecured, to companies, firms, Limited Liabilily Partnership
or other parties covered in the register maintained under Section 189 of the Act. Accordingly,
paragraph 3 (iii} (a), 3 (iii) (b) and 3 (iii) (¢) of the order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not granted any loans or provided any guarantees or security in respect ol any loans to any party
covered under Section 185 of the Act. The Company has made no investments which are
covered under provision of Section 186 of the Act. The Company has not made any investinents
through more than two layers of investments companies as required in section 136(1} of the
Act. Hence the clause is not applicable,

The Company has not accepled any deposits from the public within the meaning of
Section 73 to 76 of the Act and Rules framed there under to extent notified.

The Company is not engaged in production, processing, manufacturing or mining activities.
Henee, the provision for maintenance of cost records prescribed under sub-section I of section
148 of the Act are not applicable to the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion,

a) the Company is regular in depositing the undisputed statttory dues, including provident
find, employee state insurance, income tax, sales tax, service tax, GST, duty of customs,
duty of excise, cess and any other material statutory dues as applicable, with the appropriate
authorities.

Further no undisputed amounts payable in respect of provident fund, employee state
insurance, income tax, service tax, GS8T, cess and any other material statutory dues were in
arrears as at 31 March 2022 for a period of more than six months from the date they became

payable.

b) According to the information and explanations given to us, and the records of the Company
examined by us, there are no dues in respect of sales tax, income-tax, duly ol customs,
service tax, GST, entry tax, value added tax, central sales tax, duty of excise, which have
not been deposited with the appropriate authority on account of any disputes.
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(viif)

(ix)

(x)

(x1)

{xii)

{xiH)

(xiv)

(xv)

(xvi)

(xvii)

According to the information and explanation given to us and based on our examination of
records of the Company, there are no transactions which are not recorded in the books of
account, have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

According to the information and explanations given to us the Corapany has not borrowed any
Joans from bank or financial institution hence paragraph IX (a), (b), {c), (d), (¢} & (f) of the
Order are not applicable to the Company.

a) The Company has not raised any money by way of initial public offer, further public offer
(inciuding debt instruments) and term loans during the year. Accordingly, the provisions
of Clause 3(x)(a) of the Order are not applicable to the Company.\

b) Since the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fuily, partiaily or aptionally convertible) during the year Clause
3(x)(b) of the Order are not applicable to the Campany.

a) According to the information and explanations given to us, no material fraud by the
Company or on the Company by ifs officers or employees has been noticed or reported
during the course of our audit,

b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies.

¢) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Hence paragraph X1I{a), (b) & (c) of the Order are not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable and details of such transactions have been disclosed
in the financial statements as required under Ind AS and Companies Act, 2013,

As per the Management opinion and based on our examination, the Company does not have
enough activities and commensurate with the size and nature of its business, appointment of
Internal Auditor is not required.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected with them during the year under review. Accordingly, paragraph
3(xv) of the Order is not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934, Accordingly, the provisicas of Clause 3(xvi) of the order are not applicable 1o the

Company.

According to the information and explanation given to us and based on our examination of the
records of the Company, it has not incurred cash losses in the financial year and in the
inunediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.
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{xix)

(xx)

(xxi)

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumpfion, nothing has come {o our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We (urther
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantec nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharped by the Company as an when they fall due.

According to the information and explanation given to us and based on our examination of the
records of the Company, section 135 of the said Act is not applicable.

According to the information and explanation given to us and based on our examination of the
records of the Company, preparation of consolidated financial statements is not applicable to
the Company hence paragraph XX1 of the Order is not applicable to the Company.

For Batliboi & Purchi{
Chartered Accountants
Firm Reg. No. 101048W

(or-

o -' - ' Gaurav Dhebar

Place: Mumbai R Pavtner
Date; 25" May 2022 Membership No. 153493

UDIN: 22153493AJOJHNS774
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-scetion 3 of Section 143 of the
Companies Act, 2013 {*the Act”)

We have audited the internal financial controls over financial reporting of Bombay Wire Ropes
Limited (“the Company™) as of 31 March 2022 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Managements Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining infernal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of lndia
('ICAT’).These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICA! and deemed to be prescribed under section 143(10) of the Companies Aect,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial coatrols system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
contrals over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal controf based on the assessed risle. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit vpinion va the
Company’s internal financial contrnls system aver financial reporting. '
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reposting and the preparation of financial
statements for external purposes in accordance with generally accepted accouniing principles. A
company's internal financial control over financial reporting includes those policies and procedures that
{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the corapany are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the nancial stalements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
crroror fraud may occur and not be detected. Also, projectians of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate becanse of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate, "

Qpinipn

In our opinion and to the best of our information & according to the explanations give to us, tie
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporling were operating eflectively as at
31 March 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute ot Chartered
Accountants of India.

For Batliboi & Purohit
Chartered Accountanis
Firm Reg. No. 101048W

- e

N R Ghaurav Dhebar
Place: Mumbai Tl Partner
Date: 25" May, 2022 Membership No. 153483

UDIN: 22153493AJOJHNY9774
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STATEMENT OF AUDITED ASSETS & LIABILIVIES

Place of Sigaature : Mumbal
nate: 25th May, 2022

1 The above audited finandsl rasults were raviewed by the Audit Committea and thereafter, the Boar.

wera taken on racord at thelr meetings held on 25th May 2022

of the currant perlod/ year..

}ampany has only a sinple repnstabl

For B

REL01 & PUROHIT

Chariered Accountants
Firm Reg. No. 101048W
7
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Gaurav Dhebay

Partner
nbership No 13493,

Rs. in Lakhs
Particulars As at 33/03/2022 Asat31/03/201
Audited Audlted
ASSETS
Non-curronl assots
) Propesty, plant dnd equlpment 79 68 T T T Ay a3 |
b) Capta! workein-propross . T
c) intangible assers e
d} Finanelal assetsintangiblo assnts . -
{i} Othier Invastments o . o .
1l Loans 2.30 ~ 8.32
[l Teade and other recelvables - .
flv) Othor finandlal ossets . - 3
€] Nen-cutrent tax assets fnnl] . 200.75
i) Other nan-turcent asseis G.69 . 069
Sub totg| - Non-current assets 494,87 305,09
Current assets 7
a) [aventosies - -
3 Financal assels o
{i} Investments G07.54 . 372.58
{li) Trode pnd other recelvables . -
{1t Cash and ¢ash equivalents 17.32 12,77
[Iv}Loans : — e et
{v) Other {inancial assets _
t) Current tox assets (net) .
d) Othiet Ctifrent assels 2.57 141
6] incame Tax Asset (Net) 2,36 _ 2.72
Sub total - Current assets 629.79 ) 304.48
TOTAL- ASSETS 734,45 - 703.57
EQUIITY AND LIABILITIES .
Enuity ——
2} Shara capital 53.39 53.39
b) Otfiet equity 652.03 .. 620,48
Sub tatal ~ Equlty) 786.32 - 683,17
Labllitles -
Non-rurrent Habilittes
a} Financial Nabllities -
(i} Borrowings . —— L
() Otirgr fingncial llabilitles _ :
b} Daffered Intome - — bt
c) Provistons 231 0.20
d) Delerred tax liabHltles (net) . .
¢) Other non-currant lishilities - .
Sub tutol - Nan-current fabllltles 031 . 0.20
Current labllities
a} Fnandial lisbilitles - .
1) Batrowlngs - e m e ]
1) Trade and athor payabiles - R .
(1) Gther financlal liablliles 1045 - 1044
b} Deferced Incame : P -
el Other current Habilitfes 263 . 5.1%
d} Provislons - 477 . 4.6%
Suh total - cutrent Hahitittes 17.83 - 20,20
TOTAL EQUITY AND L!AB!LITIES( 72046 703.57
4 of Direct:rs approved the above results and

2 The figures of the previous perlads/ year have been regrovped/ rectassified/amended, wheraver necessary to sake them comparable with thase

Far BOMBAY WIRE ROPES UMITED

Raj Kumar Jhunjhonyalz
whe.e Tima Direcior
DiN; 01527573




BOMBAY WIRE ROPES LIMITED T
Corperate ldentity Number{CIN}: 124110MH1961PLC011022
Regd. Office: 405/405, Jolly Bhavan No. 1, 20 New Marlne Lines, Murnbzi-308 020
T:022-22003231; Fax:022-22060745; Email: contactus@bombaywireropes.com; Websita: www.bombaywirerapes.com
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUANTER AND VEAR CHUED 317 03 /2020
Fin Lakhs )
st. [Particulars Quarter Ended 1
]
March Decembey March BT?Ch : ,March
31,2022 31,2021 81,2021 ,2022 33,2021
Audited Unaudited Audited Audlted Audited
1_[Revenue from operations - - T o :
2_{Otherincome 272 310 863 3550 . 4470
TotalInzatme 72 3.10 B.64 25570 44,70
2 [Expenses - -
fa) Cost of materfals consumed - - . : -
ib) Purchases of stock-ln-trade - T - N
-]
(¢) Changes In inventorles of finlshed goods, wark In
prograss and stock-In-trade ° ' ’ C )
0] Employae benefits expenses 5.51 4,92 4.9 2080 18.95
{e) Depreciatlon & omortlsation expenses 0.41 0.41 B4. 1.65 . 165
{f) Other Expenses 4.89 4.29 .50 19.55_3_ 9,08
Total expanses 10.81 9.62 £.3r 4164 ; 28,65
4 [Profitf (Loss) heforg excaptional items and tox (1+2-3) {8.08) {6.52) L9y 5] {16.14)° 15,08
5 |Exceptlonal items - ) - T - t -
6 _[Profit/ {Loss) before tax {4-5) {8.09) {6.52) 1.7 @614, 15.05
7 |raxExpense : ’
Current tax funder MAT grovisions) - - : I ZID.EJAT
Current tox funder normal provistons) - - oxg| . 0.38
Tax provision for earlier years written back - . (204 - :;_ _ .
Doferrad tax - - . ft 7¢) -
8 |prafit/ {Loss) for the vear (67) {8.09) (6.52) 2,38 {226.181, 14.67
9 |Other comprehensive Income [ QC1 ) . ;__
{1} ttams that will not be reclassified to profit or loss 41353 2658 18.3. 249.34 82.31
{li} income tax relating to ltems that willnot be - - ,r i —
veclassified to profit or loss . o b o .
10 jTotal Comprehenstve income farthe year {849) 33.44 20.85 20 57 23.16 ‘_ 96.98
11 Pad-up equity share capital {¥ace Value of Rs 1/- sach) 53,40 53.4¢ LA Sa.40 53.40
. e
12 [other Equity ‘ 632 9 629.78
13 |Ganings PerShare L e
{af Re. 1/- aach} [not annualised): i e e e
a) Baslc (0.15) 10.12) ool A2y 0.27
b) Dlfuted (0.15) [EERS 6ei. RS 0.27

1 The above results have heen prepared in accordance with Indian Accounting Standard (Ind AS) notified on.oer section 133 1 <ha Compantes
Act 2013, read together with Companles (Indlan Accounting Standard) Rules, 2015.

2 Theabave results have heen reviewed by the Audit Committee and thereafter, were approved & raken ~= seord by the #2md of Directors of
the Company at thelr meeting held on 25th May, 2022,

3 Deferred Tax Asset s not recognised durlhg the year because there is no probabifity that “wture sarable Hrofil will be avza, ol Lgalnst which,

the temporary difference In tax tan be thlIsad, Deferred Tax Assets dre reviewed at each ceporting date a1 . are reduced 1o 11 extent that is

na longer probable. .

4 Pursuant to the Taxatlon Laws {Amendment) 8]l 2019, passed oh November 25, 2019, the Company had ex: relsed the oplior §armitted ufs
115BAA of the Incame Tax Act, 1861, to compute income tax at revised rate and accordingiy, the Compony * as written off MAT credit
avalfable and the ssme Is reflected under Tax Expense In the Statement of Proflt and Lass.

5 Companles operations are closed and hence there s no Impact on account of COVID-28.
6 Earller period figures have been regrouped/rearranged wherever necessary.

For BATLIBOI & PURCHIT For BOMBAY *'/[RE RGPES 130D
Chartered Accountants n
Firm Reg. No. 101048W

Msﬁif

&

Ra) Kumar Jumjhunwala
Whole Time Diractor
DIN: 03527573

e

QW‘J - -
Gaurav Dhebay

Place of Signatura : Mumbal Pgrtner

Date: 25th May, 2022 mbership No 153493




BOMBAY WIRE ROPES LIMITED

____{in Rupees)
CASH FLOW STATEMENT FOR THE YEAR ENDLD 3i8T MA £ CI{, 2022
2021-22 2028.21
AJCASH FLOW FROM OPERATING ACTIVITIES
;’tl:;ilista IllfiefTo:: Exceptional and Extraordinary 23.15.837 96.97.708
Adjustments to reconcile Profit Before Exceptional
and Extraordinary Items and Tax with Net Cash Flow
provided by Operating Activities :
Finance Costs . .
Depreciation and Anortisation Expense 1.65,590 1.65.550
Interest Income {17,974) (26,262}
Income/ Dividend from Mutual Funds 71,02,648) (3,700
Operating Profit before Working Capitai Changes _ i353805  08,33,336
Adjustments to reconcile Operating Profit to Cash o
Flow pravided by changes in Working Capital :
Increase / (Decrease) in Trade Pavables . -
Increase / (Decrease) in Other Long-Term and Current Liabilities {Z,58.40C! 1,10,158
(Decrease) / Increase in Short Term Provisions thlag {87.703)
Decrease / (Increase) in Trade and Other Receivables . -
(Increase) / Decrease in Long Term and Short Term Loans & Advances - 2,13.14,243 {1,80,195)
(increase } / Decrease in Other Non-Current and Current Assets 1,15 77‘_?.\ _ 44 594
Cash Generated from / (used in ) Operations T TJ--.;?—!:EPQ" _%—9:;;{;&)_
Dividend - -
Direct Tax Refund / (Expense) (Net) : - -
Cash Flow before Exceptional and Extracrdinary ltems —__2 33 ;;}; E}?ﬂ— o _9:!“2?3_! 9
Exceptional / Extraordinary Itemns T T
Net Cash Generated / (Used in) Operating Activities .—___2. 3-3 -ZH}.:;—. _:_;‘:7,2@
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Income e ama 26,262
Investments (2.2‘9.96 33 18,26,313)
Thvided | R . R
Net Cosh Generated / (Used in) Invesiing Activities 2,3 5,_03 _7 ﬂ)_ . 97.96,351)
For BATLIBOI & PURCRHIT
Chartered Accountants
Firgn Reg. No. 101048W
Owrver
Gaurav Dhebay
Pariner

mbership No 153493



C. CASH FLOW FROM FINANCING ACTIVITIES :

Interest Expense (Net) : -
Net Cash Generated / (Used in) Financing Activities LT .
Net Incremse/(Decrease) in Cash & Cash e
Equivalent (A + B+ C) €,55,370 (76,161)
Cash and Cash Equivalent at the beginning of the )
year 127630 13,52,988
Cash and Cash Eguivalent at the end of the year 17,37, 156 12,716,827
Notes:-

1. The above Cash Flow Statement has been prepared under the Indirect Method as set out § 1 the Accounting Standard
(AS) - 3 on Casgh Flow Statements as notified under the Companies Accounting Standar: *.izs, 2600,

2, Praceeds / (Repayments) from Short-Term Borrowings have been shown on a net basic. _
3, Cash and Cash Equivalents do not include any amount which is not available to the Comparys for i35 use.

4, Cash and Cash Equivalents as at the Balance Sheet date consists of :
Yz iaded Yozr Ended

sltigddee  31-03:2031
Cash and Cash Equivalents 11385 1276827
i752.15€ 12.76,827

5. Pigure in brackets represents cash outflow from respective activities.

6. As breakup of Cash and Cash Equivalents is also available in Note No. 6, a reconciliation of items ot Cash and Cash
Equivalents as per Cash Flow Statement with the equivalent items reporied in the Belarce tie2? '« nct requived and
hence not provided.

" o
. F’ L
v {:',r'
Raj Kiaar shunth navtig
Whol e Dulens

DIN : 21527573

Place: Mumbai,
Date : 25th May, 2022

For BATLIBO! & PURCHIT
Charterad Accountants
Firm Reg. No. 101048W

o

(idurav Dheba,
Partner
Tibershin No 153493




BOMBAY WIRE ROPES LIMITED
CIN: L24110MH1961PLC011922
Website: www bombaywireropes.com

(afl figtires in Rs. Lakhs)

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Particulars Quarter ended Quarter ended

Year Ended " Year Ended
31.03.2022 31.12.2021 31.03.2022 31.63.2021
Audited Unaudited Audited Audited
Total Income from Operations (net) - - - -
Net Profit / (Loss) for the period/year {before tax T
and exceptional ftems) (8.09) (6.52) (16.14) 15.05
Net Profit / (Loss) for the period/ year (before '
tax } (after exceptional items) (8.09) (6.52) (16.14), 15.05
Net Profit / .(Loss). for the period/ year after tax (5.09) (6.52) (226.18}: 14.67
(after exceptional items)
Total comprehensive income for the period/ year =
(comprising profit/{loss) for the period/ year -
{after tax) and other comprehensive income (after 3344 20.06 ] .16 96.98
tax) —e
Equity Share Capital 53.40 53.40 5340 53.40
!
Other Equity 652.93 629.78
j R

Earning Per Share (of Rs. 1/- each) {not !
annualised for quarterly figures) | o

Basic {0.15) 0.12). (2.24) 0.27

Diluted {0.15) (0.12). {23 0.27

The above resulls have been approved and taken on record by the Board of Directors in their meeting held on 25th Ma, 2022

The above is an exiract of the detailed format of the financial results for the quarter and year ended 31st March 2022, filed with the Stock
Exchange on 25th April, 2022 under Regulation 33 of the SEBI (Listing Obligations and Disclosurc Requirements) Resulatons, 2015. The full
format of the financial results are availaible on the website www.bombaywireropes.com of the Company and on th» website of the Stock

Exchange at www.bseindia.com

Place : Mumbai
Date : 25th May, 2022

For Bombay Wire Ropes Ltd

(2

Raj Kumar Jhunjhunscuka
Whole Time Direct.
DIN: 01527573
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18 401/405. Jolly Bhavan No- 1,

. ]
2% 050 o“ 10, New Marine Lines,

'5: S BOMBAY WIRE ROPES LIMITED  Mimba: 400020

(-3 ey Tel :-(022) 22003231 7 5056 f 4325.

'-‘.'-':°'=‘-':- CIN: L24110MH1961PLC011922 Fax - (022) 2206 0745
() E :contactus@bombaywireropes.com
25th May, 2022
BSE Limited

The Corporate Relationship Department
Phiroze Jeejeebhoy Towers

15 Floor, New Trading Ring,

Rotunda, Dalal Street,

Mumbai - 400 001

Dear Sir/ Madam,

Sub: Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

In terms of provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure
Requirements) (Amendments) Regulations, 2016, vide notification no. SEBI/LAD-
NRO/GN/2016-17/001 dated 25% May, 2016 and Circular No. CIR/CFD/CMD/56/2016
dated 27" May, 2016; we confirm that the Statutory Auditors of the Company, M/S
Batliboi & Purohit, Chartered Accountants have issued Audit reports with unmodified
opinions on the Annual Audited Financial Statements of the Company (Standalone) for
the year ended on 31% March, 2022 and we are enclosing a declaration to this effect.

This is for your information and records please.

Thanking you,
Yours faithfully,
For Bombay Wire Ropes Limited

W%.

Raj Kumar Jhunjhunwala
Whole Time Director
DIN: 01527573




401/405. Jolly Bhavan No- 1,
10, New Marine Lines,

BOMBAY WIRE ROPES LIMITED Mumbat 400 020

Tel :-{022) 22003231 / 5056 / 4325.

CIN: L24110MH1961PLC011922 Fax: (022) 2206 0745
E :contactus@bombaywireropes.com

DECLARATION

With reference to the SEBI circular dated 27" May, 2016 in respect of Disclosure of the impact of
Audit qualifications, We declare that the Statutory Auditors of the Company, M/S Batliboi &
Purohit, Chartered Accountants have issued Audit reports with unmodified opinions on the Annual

Audited Financial Statements of the Company for the year ended on 31% March, 2022.

For Bombay Wire Ropes Limited

B ~niewn (o

Raj Kumar Jhunjhunwala  Vinod Jiwanram Lohia Dilip S. More
Whole Time Director Audit Committee (Chairman) (Chief Financial Officer)

DIN: 01527573




