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Auditor’s Report on the audited Quarterly Financial Results & Year to date Financial Results of the
company pursuant to the Regulation 33 of the SEBI (Listing obligation and Disclosure Requirements

Regulation, 2015

Independent Auditors’ Report
To the Board of Directors of Bombay Wire Ropes Limited

Opinion

We have audited the accompanying quarterly financial results of Bombay Wire Ropes Limited (hereinafter
referred to as “the Company™) for the quarter ended on ended 31% March 2021 and the year to date results
from the year ended on 31* march 2021, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the standalone
annual financial results:
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the standalone net profit and other comprehensive income and other financial
information of the company for the year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”™). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the company, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the
standalone annual financial results.

Material Uncertainty related to Going Concern

We draw attention to Note no 19 in the financial results , which states that the company has discontinued its
operations and hence company’s ability to continue as going concern has cease to exists. Accordingly
fundamental going concern assumptions of going concern has not been followed while preparation and
presentation of financial statements

Our opinion is not modified in respect of this matter
Managements and Board of Directors’ Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the standalone net
profit/ loss and other comprehensive income and other financial information of the Company in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the entities
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the provisions of the Act for safeguarding of the assets of each entity and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the standalone annual financial results by the Management
and the Directors of the Company, as aforesaid.

In preparing the standalone annual financial results, the respective Management and the Board of Directors
of the entities included in the Company are responsible for assessing the ability of each entity to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so. The respective Board of Directors of the entities
included in the Company are responsible for overseeing the financial reporting process of each entity.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of standalone
financial statements on whether the entity has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors of the company.

e Conclude on the appropriateness of the Management’s and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended 31 March 2021 being the
balancing figures between the audited figures in respect of the full financial year and the published audited
year to date figures up to the third quarter of the current financial year

For Batliboi & Purohit
Chartered Accountants
Firm Registration: 101048W

("
OArro—" _—~

Gaurav Dhebar
Partner
Membership No: 153493

UDIN: 21153493AAAACNG209

Date: 23/04/2021
Place: Mumbai
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401/405. Jolly Bhavan No- 1,

10, New Marine Lines,

Mumbai- 400 020

Tel -{022) 22003231 /5056 / 4325,
Fax : (022) 2206 0745

E :contactus@bombaywireropes.com

April 23, 2021

The General Manager

Corporate Relationship Deparhinent,

BSE Limited,

1st Floor, New Trading Wing, Rotunda Building,
Phiroze Jeejeebhoy Towers

Dalal Street, Fort

Mumbai-400 001

Ref: Scrip ID: BOMBWIR; Scrip Code : 504648; ISIN : INE089T01023

Sub: Qutcome of Board Meeting and Disclosmre under Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirementis) Regulations, 2015

Dear Sir/ Madam,

We wish to inform you that the Board of Directors of the Company at their meeting held today,
ie. Friday 23rd April, 2021 ( “ the Board Meeting” ), has, inter alia, approved the Andited
Financial Results (Standalone) for the Quarter and year ended 31st March, 2021.

In this regard, we are enclosing herewith a copy of the following as prescribed under
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(" the Listing Regulations”).

1. The Audited Financial Results (as stated above) in the detailed format as per the Listing

Regulations, along with the Auditors Report.

o

newspapers in terms of regulation 47.

Extract of the said results as being released o advertisement agency for publication in

Further, the said meeting commenced at 12:00 PM and concluded at 12:30 PM.

Thanking You,
Yours faithfully,
For Bombay Wire Ropes Limited

~
L3

2
(Raj Kumar Jhunjhunwala)

Whole Time Director
DIN: 01527573




BOMBAY WIRE ROPES LIMITED
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STATEMENT OF AUDITED ASSETS & LIABILTIES

i Rs. in Lakhs|
Particulars As at31/03/2021 As2t31/03/2020
Audited Audited
A ASSETS
1 |Non-curventassets 2
a) Property, plant and equipment 9133 92.99
b) Capital work-In-progress - =
c} Intangible assets - -
d) Financial assat able assets - -
{1} Other Investments - -
{ii} Loans 832 5.54
(i#i} Trade 2nd other receivab! - -
{iv) Other finandal assets
€} Non-current tax assets {net} 208.75 208.75
f} Other non-current assets 0.69 0.62
- Sub total - Nonturrent assets 309.08 308.07
2 |Currentassets
3} Inventories - -
| 3) Finandial assets
[ 377.58 268.19
(i) Trade and other receivables - -
{iil) Cash and cash equivalents 1277 13.53
{iv} Loans - -
{v) Other financial assets
c) Current tex assets [net)
d} Other Current assets 031 0.76
e} Income Tax Asset {Net} 3.82 470
Sub total - Current assets| 324.28 287.18
TOTAL - ASSETS| 703.57 59525
B EQUITY AND LIABILITIES
1 |Equity
3} Share caphtal 5339 5339
b) Other equity 629.78 521.67
Sub total - Equity 683.17 575.06
2 jliabilities
Non-current lizbilities
3) Financial liabifities
{i} Borrowin - -
[ii) Other finandial liabilities B -
b) Deffered Income - =
¢} Provisions 020 0.06
d) Deferred tox Ilabilities {net) = =
e) Other non-awrent liabilities - =
Sub total - Non-current liabllities| 020 0.06
Current liabilities
a) Finandal hiabilities
(i) Bosrowings - =
(if} Trade and other payables = =
{iit) Other finandial liabilities 1044 1045
b} Deferred Income = =
Other current liabilities 512 415
d} Provisions 4.65 553
Sub total - current lisbilitias 2020 2013
TOTAL EQUITY AND LIABILITIES 703.57 58525
] N

Naotes:
1 The above audited financial results were reviewed by the Audit Committee and thereafter, the Board of Directors appraved the abave results and
were taken on record at thelr meetings held on 23rd April 2021
2 The figures of the previous periods/ year have been regrouped) redassified/. ded, wherever necessary to make them comparable with those
of the aurvent period/ year..

3 ThaCompany has only a single reportable segment.

For BOMBAY WIRE ROPES UMITED
-
Rz} Kumar dhunjhunwala
Place of Signature : Mumbai Whole Time Director
Date: 23rd April, 2021 DiN: 01527573




BOMBAY WIRE ROPES LIMITED
Corporate identity Number{CIN}: L24110MH19531PLL011922
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 / 03 / 2021

= {Tin takhs)
Sr. |Particulars Quarter Ended
March December March Madiech s
31,2021 31,2020
31,2021 31,2028 31, 2020
Audited Unaudited Audited Audited Audited
1 [Revenue from operations - - - - =
2 |Gther income 8.65 7.80 - 44.70 19.39
Totaltncome) 2.66 7.80 - 44.70 19.39

3 |Bxpenses
{a) Cost of materials ¢ d - - = = 2
{b} Purchases of stoek-in-trade - S = g K
{c} Changes in inventories of finished goods, work in
progress and stock-in-trade . i i i )

{d) Employee benefits exy 495 4.57 7.48 1885 2057
{e) Depreciation & smortisation expenses 0.41 0.82 0.40 1.65 1.65
{f) Other Exp 159 2.91 8.00 5.05 15.22

Tots! expenses| 6.95 8.40 15.88 29.65 37.45

4 |Profit/ {Loss) before exceptional items and tax (142-3) 171 {0.60) {35.88) i5.05 (18.08)

5 {Exceptions! tems g = = - 3

6 |Profitf {Loss) before tax {2-5) 171 {0.60)) (15.88) 15.05 {28.06}

7 {Tax Expense
Current tax {under MAT provisions}) - = 2 &

Current tax [under normal provisions) 038 - ~ 038
Tax provision for eadier years written back 1.28) - - - -
{Deferred tax 0.25) - - -
8 [Profit/ (Loss) for the year (57} 2.36 {0.60) {15.88) 1867 (35.08)
9 {Othercomprehensive incame { 0Q1)
{i) items that will not be redassified to profit or loss 1331 24.88 (27.94) 8231 (28.02}
[5) Income tax relating to items that will not be N _ _ i 3
redassified to profit or {oss
10 |Tota! Comprehensive income for the year (3+5) 20.67 24.28 {42.82} 96.98 {45.08)
11 Paid-up equity share capital {Face Value of Rs 1/-each] 53.40 53.40 53.40 53.40 53.40
12 |Other Equity 629.78 521.67
13 |Eamnings Par Share
{of BS. 3/-each) {not annualised):
a) Basie 0.04 (0.03)) {0.30) n27 (0.34)
b) Diluted 0.04 {0.01) ({0.30) 027 {0.34)

1 Theabove results have been prepared in accordance with Indian Accounting Standard {Ind AS) notifled under section 133 of the Companies
Act 2013, read togethier with Compantss {indlan Accounting Stendard] Rutes, 2535,

2 The above results have heen reviewed by the Audit Committee and thereafter, were approved & taken on secord by the Board of Directors of
the Company at their meeting held on 23rd April, 2021.

3 Deferred Tax Asset is not recognised dusring the year because there is no probability that future taxable profit will be available against which,
the temporary difference in tax can be utilised. Deferred Tax Assets are reviewed at each reporting date and are reduced to the extent that is
no longer probable.

4 Compsnles oparations are closed 2nd hence therz is no Impact on account of COVID-15.

5 Earlier periad fisures have haan regrounad freerranged wharever necessary.

6 The Company‘l‘m only a single raportable segment.

For BOMBAY WIRE ROPES LIMITED
e
Ra} KumarJhunjhunwala
Place of Signature : Mumbal Whale Time Director

Date: 23nd April, 2021 Din: 01527573




BOMBAY WIRE ROPES LIMITED

{in Rupees)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2621
2020-21 2019-20
A. CASH FLOW FROM OPERATING ACTIVITIES
i:f: afﬂci‘;:: Excepiionmat and Exfra ordinary 96.97.708 (46,08,041)
Adjustments to reconcile Profit Before Exceptional
and Extra eordinery Items and Tax to Net Cash Flow
provided by Operating Activities :
Finance Costs “ ¥
Depreciation and Amortisation Expense 1,635,590 1,65,590
Interest Income (26,262) (4,70,416)
Income/ Dividend from Mutual Funds (3,700} (12,799)
Operating Profit before Working Capitat Changes ©8.33.336 (49,25,666)
Adjustments to reconcile Operating Profit to Cash
Flow provided by changes in Worlding Capital :
Increase / (Decrease) in Trade Pavables - -
Increase / (Decrease) in Other Long-Term and Current Liabilities 1,10,158 2,06,303
{Decrease) / Increase in Short Term Provisions (87,705} 1.55,792
Decrease / (Increase) in Trade and Other Receivables - -
(Increase) / Decrease in Lorg-Term and Short-Term Loans & Advances {1,80,196) {87,546)
(Increase ) / Decrease in Other Non-Current and Current Assets 44,596 1,54,968
Cash Generated from / (used in ) Operatigns 97,20,189 {44,96,149)
Dividend =
Direct Tax Refund / (Expense) (Net) - -
Cash Flow before Exceptional and Extra Ordinary Items 97.20,189 (44.,96,149)
Exceptional / Extra Ordinary Items (Previous Exp) =
Net Cash Generated / (Used in) Operating Activities 97,20,189 {44,96,149)
B. CASH FLOW FROM INVESTING ACTIVITIES :
Interest Income 26,262 4,70,416
Investment in Mufual Fund (98.26,313) 43,61,389
Dividend from Mutual Funds 3,700 12,799
Net Cash Generated / (Used ir) Investing Activities (97,96,351) 48,44,604




C. CASH FEOW FROM FINANCING ACTIVITIES :
Interest Expense (Net) = -
Net Cash Generated / (Used in) Financing Activities - -

Net Inmerease/(Decrease) im Cash & Cash

Equivalent (A + B+ C) (76,161) 3,48,455
Cashi and Cash equivalent at the beginning of th

year =¥ a 13,52,988 10,604,533
Cash and Cash eguivalent at the end of the year 12,76,827 13,52,988
Notes:-

1. The above Cash Flow Statement has been prepared under the "Indirect Method” as set out in the Accounfing Standard
(AS) - 3 on "Cash Flow Statements" notified under the Companies Accounting Standard Rules, 2006.

2. Proceeds / (Repayment) from Short-Term Borrowings have been shown on net basis.
3. Cash and Cash Equivalents do not include any amount which is not available to the Company for its use.
4. Cash and Cash Equivalents as at the Balance Sheet date cousists of :
Year Ended Year Ended
31-83-2621 31-03-2020
Cash and Cash Equivalents 1276827 1352988
1276827 1352988

5. Figure in brackets represents Cash Outflow from respective activities.

For and on behalf of the Board of Directors

ML’%”
Raj Xumar Jhunjhunwala
‘Whole Time Director




BOMEAY WIRE ROFES LIMITED
CIN: 1241 10MEN961PLCG11922

Website: www.tombaywireropes.com

(all figures in Rs. Lakiis)

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 51, 2021

Particolars Quarter ended Quarter ended Year Ended Year Ended
31032021 31122020 31032021 31.03.2020
Audited Unaudited Andited Audited
Total Income from Operations {net) - - - -
Net Profit / (Loss) for the period/year (before tax
i il el et 171 {0:60) 1505 {18.06)
Net Profit / (Loss) for the period/ year (before tax
iber ettt B 171 {0.60) 1505 (18.06)
Net Profit / (Loss) for the period/ year after tax
i ol 236 (0.60) 14.67 {18.06)
Total comprehensive mcome for the period/ year
{compusing profit/(loss) for the period/ year
EoR e B ey 20.67 2428 96.98 (46.08)
tax)
Equity Share Capital 53.40 5340 53.40 5340
Othex Equity 629.78 52167
Eaming Fer Share {of Rs. 1/- each) (not _
annualised for quarterly figures)
Basic 0.04 {0.01) 027 {034)
Diluted 0.02 {0.01) 0.27 {034)

The above resulls have been approved and taken on record by the Board of Directors in their meeting held on 23rd April 2021
The above is an extract of the detailed format of the Snancial results for the quarter and year ended 31st March 2021, filled with the Stock
Exchange on 23rd April, 2021 under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 2015, The full
format of the financial results are aveilaible on the website www.bombaywireropes.com of the Company and on the website of the Stock
Exchange at wwiw.bseindia.com

For Bombay Wire Ropes Lid

@
Raj Kumar Jhunjhunwala
Whole Time Director

DIN: 01527573

Place : Mumbai
Dale: 23rd April, 2021




