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Depu'’ Listing Manager
Listin; Compliance
BSE Limited

P. J. Towers,

Dalal Street

Mum"™~i 400 001

Dear’
Ref: © ~rin Code: 500421
Subi~ : Outcome of the Board Meeting

This i« !0 inform you that Board of Directors at its meeting held on Tuesday, 30" May,
202" - ~roved the Audited Financial Results for the Quarter and year ended 31st March,

202
Purst t to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Re~  ~n 2015, we submit herewith the following:
a)  sproved Audited Financial Results for the Quarter and year ended 315t March,
nn
| ‘atutory Auditors’ Report on the above financial results
‘- nent of Impact of Audit Qualification on the above results
The ! ‘15 was commenced on 4.00pm and concluded on 5.30pm
Ple: e the above results on record and oblige.
Th:- ] '._‘"-'.‘.‘;LA
You!
For
Bh- . Parekh
Ma: - Director
(DI - 0544)
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(Rs In Lakhs)

Statement of Unaduited Financlals Results for the quarter & year end

ed 31st March, 2023
Qua ded | i de

q Year

Revenue from Operations 463.86 445.23 2,130.93 2,281.30
Other Income 0.30 047 1.05 1.34 8.67
Total income from operations j . 464.17 445.70 ~649.00 2,132.27 | | 2,289.97
Expenses

Cost of materials consumed 394,12 1,504.95 1,732.37
Changes in inventories of finished goods & work-in-progress 47.59 4.54 8.02
Employee benefits expense 34,22 113.31 109.44
Finance Costs 15.40 81.96 66.72
Depreciation and amortization expense -8.08 23.13 25.64
Other expenses 163.27 441.05 444.48
Total expenses 2,168.9 2,386.67

646,52

Profit /{Loss) hgfo;e.Excnpﬂoné ;Extraofdtnajrf’lteﬁ'os-anﬂ T:

.38 1 -67
Exceptional Items - - =
Profit / (Loss) before Extraordinary ltems and Tax T T e R T
Extraordinary Items 1,626.26 - - 1,626.26 -
Profit before Tax - . B 1,590.08] -13.97| T o '-96.70

o

(i) Sharehelders of the Company 1,590,08 -13,97 2.48 1,589,59 -96.70
(i) Non Contolling Interest % i = i =

Items that will not be reclassified to profit or Joss
Total Other Comprenensive ihcome eriod |

Tty

Total Con
Attributable to:
(i) Shareholders of the Company 1,590.08 -13.97 2.48 1,589.59 -96.70
(i) Non Contolling Interest = = 5 = 2

Paid-up Equity Share capital (Face Value % 1 / Share) 429.63 429.63 429.63 429.63 429.63
Reserve excluding Revaluation Reserves
Earnings per share

Basic & Diluted 3.70 -0.03 0.01 3.70 -0.23

Notes:

1. The aforesaid results were reviewed by the audit committee of the board and subsequently taken on record by the board of directors of the Company at their
meeting held on 30th May, 2023,

2. The Company has entered into One Time Settlement with SICOM Finance and Investment Limited for Rs. 7,00 Cr against their entire dues

3. The Company has availed the amensty Scheme of MVAT and Sales Tax as declared by the Government of Maharashtra and dues were settled by pament of Rs. 75.28
Lakh

4. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

5. The figures of current quarter vear ended 31st March, 2023 is balancing figures between the Audited figures in respect of the year to date ended 31st March 2023
and Nine Months ended 31st December 2022, which were subjected to limited review.

6. The entire operation of the Company relate only to one segment viz. polymer based multiple product. Hence Ind AS 108 is not applicable

7. In accordance with Ind AS -115 - Revenue, GST Is not included in Revenue from operations in the aforesaid results,

8. Figures of the previous year have been regrouped and rearranged whereever necesassary, to confirm with the figures for the current year/ period.

9. There are no Invester Complaints as on 315t March, 2023

For and on behalf of Board of Directors of

TPI India Lirpited
'\I 1'\4

i LS
Place: Mumbai

Date: 30/05/2023 Bha imanlal Parekh
Managing Director
DIN: 02650644



~ TPIINDIALTD |
_ CIN : L28129MH1982PLC026917

Balance Sheet for the year ended 31st March 2023

Rs. In Lakhs

Particulars 7 Asat31.03.2023 |  Asat31.03.2022
ASSETS
1 Non current assets
a  Property, Plant and equipment 276.15 292.73
b Investment property = -
¢ Financial Asset
(i) Investement in Equity Shares 9.20 9.20
(ii) Others g -
d  Other Non Current assets 18.50 18.50

2 Current assets
a Inventories 203.83 233.63

b Financial Asset

(i) Investment - =

(ii) Trade receivable 155.10 197.42
(lil) Loans - -
(iv) Others = is
(v) Cash & cash equivalent 6.06 6.82
¢ Other Current Assets 19.12 20.22
. 687.96
EQUITY AND LIABILITIES
1 Equity
a Equity Share Capital 429.63 429.63
b Other Equity -1,931.09 -3,520.68
2 Liabilities
Non-current liabilities
a Financial Liabilities
(i) Borrowings 945.76 233.85
(Ii) Other Financial liability - -
Provision 3.45 3.73
¢ Other Non-Current Liability - 341.54
Current Liability
a Financial Liabilities
(i) Borrowings 276.70 2,000.29
(ii) Trade Payables 344.71 279.75
(iii) Other Financial liability 574.89 974.29
Other Current liability 43,90 36.13
€ Short term provision =
TOTAL : 687.96 | __ 778.53
Significant Accounting Policies and Notes to I&
Accounts II
For and on behalf of the Board of Directors of
TPI Ind\a Lsmn
é‘ L
Bhar: nlal Parekh
Manag g Director
DIN: 02650644
Date; 30th May, 2023

Place: Mumbai




. TPlIndia Limited ¢
~ CIN : L28129MH1982PLC026917
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2023 L
Rs. in Lakhs
Particulars o i - | March 31,2023 . March 31,2022 |
A-Cash Flow from Operating activities
a. Net profit before tax 1,589.59 -96.70
Adjustment for:
Depreciation 23.13 25.64
Interest Expenses 81.96 65,78
Interest Income - -0.65
Dividend Income 0.00 -
b. Operating profit before working capital changes 1,694.68 -5.94
Adjustments for : |
- (Increase)/Decrease in Trade and other receivables 42,32 -32.70
- (Increase)/Decrease in Inventories 29.80 29.21
- (Increase)/Decrease in Other Assets 1.10 83.90
- Increase/(Decrease) in Trade payables 64.96 92.62
- Increase/(Decrease) in Provisions 7.50 -0.34
- Increase/(Decrease) in Other Financial Liabilities -1,199.40 -41.37
- Increase/(Decrease) in Other Liabilities -341.54 0.00
¢, Cash generated From operations 299.42 125.38
Direct taxed paid [ net |
Cash from operating activities before exceptional items 299.42 125.38
d. Exceptional items
Net cash from operating activities 299.42 125.38
B. Cash flow from investing activities
Sale / (Purchase) of Property, Plant & Equipment -6.55 -3.69
Interest recelved - 0.65
Dividend Received -0.00 -
Net cash from / [used in ] investing activities -6.55 -3.04
C. Cash flow from Financing activities
Increase/{decrease) in Short Term Borrowings -923.59 28.43
Increase/(decrease) in Non-Current Liabilities 0.00 -32.32
Increase/{decrease) in Other Current Liabilities 0.00 -74.49
Proceeds from Long Term Borrowings 711.91 19.06
Repayments of Long Term Borrowings 0.00
Interest paid -81.96 -65.78|
Net Cash from / [ Used in ] financing activities -293.64 -125.11
D. Net Increase / ( decrease ) in Cash net Cash Equivalent -0.76 -2.77
Cash and Cash equivalent at beginning of the year 6.82 9.59
Cash and Cash equivalent at end of the year 6.06] 6.82]
For and on pehalf of the Board of Directors of
TP India Lify o\d
[ ‘L
{}\ 0“/
Bharag Chimanlal Parekh
Managing Director
Date: 30th May, 2023 DIN: 02650644
Place: Mumbai




JAIN JAGAWAT KAMDAR & CO.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of
TPTINDIA LIMITED

Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the accompanying  fHinancial statements of TPI INDIA Limited (the
“Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and
Loss (including other Comprehensive Income), and the statement of Cash Flows ended on that
date, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according Lo the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standard prescribed under section 133 of the Act, and other accounting principles
generally accepted in India, of the state of affairs of the ¢ ompany as al March 31, 2023, its profit
and its cash flows for the year ended on that date exc ept for the basis mentioned in the “Basis
for Qualified Opinion” paragraph below.

Basis for Qualified Opinion

We draw your attention that the company: -

L has taken interest free unsecurcd loans from the Directors and Other parties. The loan
agreements & terms were nol available for verification. In the absence of sufficient and
appropriate audit evidence about the terms and condition of the loan taken, we are unable to
comment on the same. Further, resolutions validating such transaction as required U/s 180
(1) (¢) of Companies Act 2013 are not produced before us, till the date of signing this audit
report.

2. has send proposal to settle the long outstanding creditors of Rs 540,18 Lakhs as on 315 March
2023 with mutual agreement, howover apreemient perlaining to that is under process and
balance confirmations evidencing their outstanding balances was also not available hence
we are unable to comment on the balance stated as on 3] March 2023 in the financial
statement in absence of Final Agreement.

Y07

3. has nol deposited Rs 3.17 Lakhs “( npaid Dividend ™ amount pertains to FY 1995.96
and 1997-98 (o “Investor Education and Protection I'und”.

H.0.: Office No. 301 - 302, Poonam Pearl, Next lo Himachal Society, Opp, New India Colony, Juhu Lane, Andheri (W), Mumbai - 400 058,
Phone (O): 022-2620 3021, 81048 54097, 81048 46127 = E-mall ; jk@jjkandco.com + Website : jjkandco.com

Branches : Mumbai, Pune, Sural, Bhopal, New Delhi



4. has provided the gratuity liability under “Provision for Cratuity” as per management's
working which required to be evaluated by Registered Actuaries.

5. has not maintained MSME creditors data for the vear as required under MSME Act and
therefore we are unable to comment on the payables pertaining to MSME creditors.

6. Is yet to comply with Regulation 38 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) which
mandates a listed entity to comply with the Minimum  Public Shareholding(“MPS”)
requirements specified in rales 19(2) and 190 of e Securitios Conitracts (Regulation) Rules,

1957 due to pledged with securad landers and otlc listing complianees,

7. has notappointed Internal Auditor as per section 138 of € ompanies Act, 2013,

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SA" <) specified under section 143(10) ot the Act, Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report, We are idependent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICATs Code of Ethics. We believe
that the audit evidence obtained by us is sufficiont and a ppropriate to provide a basis for our
audit opinion on the financial stalements,

Malterial Uncertainty Related to Going Concern

We draw your allention o Note No. 9 & 100 the Lind AS Einancial Statements which indicates
that the company has accumulated losses and its nel worth has been completely eroded &
become negative. These events or conditions indicate that material uncertainty exists that may
cast signilicant doubt on the company’s ability to continue as a going concern. However, the
IND AS Financial Statements of the Company have been prepared on a going concorn basis as
the management is confident of improvemont in its tinancial position in the near foresecable
future’.

Emphasis of Matter

L We draw your attention to Note No. 13 of the Ind AS Financial Statements, SICOM Limited, a
holding company of SICOM investment and finance Limited (SIFL), has accepled  the
Company’s proposal for One Time Settlement (O14) of outstanding loan amounts. As per the
approval letter, the Company is required to niake payment of Rs 70000000/« in two
instalments. The Company has complivd with the terms of OTS during the stipulated period
and received “No dues certifiate” Dated 25th onaary 2023, As per the No dues certificate
the outstanding, loan of Ra. 20.60,00,000/ - giuruuiing Loan amount transferred to 9%
Redeemable preterence share and proposed allotment of equily share) was settlod at Rs.
7Z00,00,000/- and Balance Loan amount of Rs. | L O000,000/- transferred to Profit & Loss
account,

.

(| 122530% |
L B

i i




2. We draw vour attention to Note No
the MVAT department introduced t

oot the Ind AS Financial Statements, During the year
he amnesty scheme tor old Sales tax dues, wherein the

company had total sales tax dues including interest o the tune of Rs, 3,41,53,586/-. The

company took the opportunity and
amountl and balance of Bs, 2,66, 25t
l0ss account.

Key Audit Matters

Key Audit Matters are those matters that
in our audit of the financial statements ol

settled the dues as per the scheme as per the agreed
Ho/sransterred o extraordinary income in profit and

~ inour professional judgment, were of most significance
 the current period. These matters were addressed in the

context of our audit of the financial statements, and in furming our vpinion thereon, and we do
not provide a separate opinion on these malters.

Key Audit Matters

Responsibilities of Management and
Statements

The Company’s Board of Directors is ros)

- How our audit addressed the key audit matter
i

| Long Qutstanding Deferred Sales Fax

Dues, which are settlod under the

Appropriateness of Coing Concern: ¢ We have discussed the matter with
. . management  and  evaluated  theijr |
'he management is i tirm opinion Lo continue . g ;
. : 4 measures o improve the position of the
the going concern assumption & accordimgly |
‘ £ ; = company.,
the financial statements for the year ended 31+ |
March 2023 are prepared on going concern e Considered the reduction in
| basis despite company’s “Negative Net worth”. accumulated losses arising due to the
| suceess ol the “One Time Settlemont”
l propusal with SICOM (Refer Point 1. of
Emphasis of Matters Para)
[« Considered the impact of Settlement of
|

almnesty schenwe  introduced by the |

sewvernment,

Ihose Charged with Governance for the Financial

winsible for the mattors stated in section 134(3) of the Act

with respect to the preparation of these financial statements that give a true and fair view of the

financial position, linancial performance
and cash flows of the Company in accor

including other comprehensive income, changes in equity
dance with the accounting principles generally accepted

in India including, the Ind AS specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records i accordance with the provisions of the

Act for safeguarding the assels of the (

company and lor preventing and detecting_frauds and




other irregularitics; selection and application of appropriale accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring,
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the tinancial statements, management is r sponsible tor assessing the Company’s
ability to continue as a going comeern, dis fosing, as applicable, matters related to poing concern
and using the going concern basis of accounting unles. management either intends o liguidate
the Company or to cease operations, or has 1o realistic slternative but to do S0

The Board of Dircctors is responsible tor oy vrsecing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are (o obtain reasonable assurance about whether the financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and o issue an
auditor’s report that includes our opinion.

Reasonable assurance is a high lovel of assurance bat is not a guarantee that an audit conducted
in accordance with SAs will always delect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considored matorial if, individually or in aggregate, they
could reasonably be expected to intluence the economic decisions of users taken on the basis of
these financial statemoents,

As part of an audit in accordance with SAs, we exerise professional judgment and maintain
professional skeptivisin throughout the audit. We also

o Identily and assess the risks of material misstatement of the Hinancial slatements, whether due
to fraud or ervon, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatemoent resulting from fraud is higher than for one resulting
from error, as [raud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control,

s Obtain an understanding of internal financial control relevant o the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls svston in place ard the operating, effectiveness of such controls,

¢ bvaluate the appropriatencss of avcounting policies used and  the reasonableness of
accounting estimates and related disclosures made by the management,

* Conclude on the appropriatencss o Management's use of the poing concern basis of
acoounting, aud, based on the audit evidonee oblained, whether a matorial uncertainty exists
related to events or conditions that may cast siphihicant doubt on the Company’s ability to
continue as a poing concern.  we conclude that a material uncertainty exists, we are




required to draw altention in vur auditor’s report 1o the related disclosures in the financial
statements or, it such disclosures are inadequate, (o maodify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditors reporl. Howover, future
events or conditions may cause the Company to coase Lo conlinue as a faing concern.

¢ Bvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statoments represent the underlying,
transactions and events in a manner thal achieves fair presentation,

Materiality is the magnitude of misstatements in the tinancial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably Knowledpeable user of
the financial statements may be influenced. We considor quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance reganding, among other matters, the
planned scope and timing of the audit and significan! audit findings, including any significant
deficiencies in interial control that we identity during aur audit

We also provide those charged with governance with o statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and other matters thal may reasonably be thought to bear on our independence,
and where applicable. related sateyards

From the matters communicated with those charged with governance, we determine those
matters that were ol most significance in the audit of the linancial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benetils of such communication,

For Jain Jagawal Kamdar & Co
Chartered Accountants
Firm's Registration No: 122530

S

CA Chandra Shekhar Jagawat
Partner

Membership No: 116078
UDIN: 23116078 BCGOQLECT609
Place: Mumbai

Date: May 30, 2023




T&. I INDIA LIMITED
Registered & Corporate Office : Plot No. l-61, Additional M.1.D.C.. Murbad,

Dist. Thane-421 401, Maharashtra, INDIA. -y
E-mail ;: admin@tpiindia.com » Website : tpiindia.in AN IS0 9001:2015
CIN : L28129MH [982PLC0O26917 CERTIFIED COMPANY

.ANNEXURE I

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2023
[ Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

I x| Rs. in Lakhs
Sl. ] Particulars Audited Figures (as Adjusted Figures
No. | reported before (audited figures after

I adjusting for adjusting for

T qualifications) qualifications)
i } Turnover / Total income 2132.27 2132.27
2. Extra oa'd_i_nary ltems | 1626.26 1626.26

| il kit
4, ‘ Net Profit/(Loss) 1589.59 1589.59
5. ‘ Tarnings Per Share 3.70 3.70
6. | Total Assets 687.96 684.79

1 b <t sk )
7. otal Liabilities 2189.41 2186.24
8. Net Worth (1501.45) (1501.45)
9. | Any ot%n¢r financial item(s) (as felt - NA

__| appropriate by the management)

i'Lf‘_”‘“t Qualification (each audit gqg_l_ifﬁafigieparatelv):
a. Detls of Audit Qualification:

1. hos taken interest free unsecured loans from the Directors and Other parties, The loan
avreements & terms were not available for verification. In the absence of sufficient and
aporopriate audit evidence about the terms and condition of the loan taken, we are unable to
coment on the same. Further, resolutions validating such transaction as required U/s 180 (1)
(¢) of Companies Act 2013 are not produced before us, till the date of signing this audit report.

Factory : Plot No. J-61, Additional M.1.D.C. Murbad, Dist. Thane-421 401, Maharashtra, INDIA.,



Tz I INDIA LIMITED
Registered & Corporate Office - Plot No. 61, Additional M 1.1).C. Murbud, @

[.J:st. '_]‘h:unc—42l 401, Maharashirs, INDIA,
r——F-mail-admin@rprindrcom WebSITE™ Tpimndia.in

CIN : L28129MH1982PLC02691 7 (.E:?llf?;gl;g?(l]:l?:lﬁv

2. has send proposal 1o settle the long outstanding creditors of Rs 540.18 Lakhs as on 315t March
2027 with mutual agreement, however agreement pertaining to that is under process and
baliiice confirmations evidencing their outstanding balances was also not available hence we

i are tinable to comment on the balance stated as on 315t March 2023 in the financial statement in
abs nce of Final Agreement.

3. has notdeposited Rs 3.17 Lakhs “Unpaid Dividend” amount pertains to FY 1995-96, 1996-97 and
1997-98 to “Investor Education and Protection Fund”,

4. has crovided the gratuity liability under “Provision for Gratuity” as per management’s working
wh required to be evaluated by Registered Actuaries,

5. has sot mantained MSME creditors data for the year as required under MSME Act and
the: viore we are unable to comment on the payables pertaining to MSME creditors.

6. Is vot to comply with Regulation 38 of the Securities and Exchange Board of India (Listing
Ob' vations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) which
mar fates o listed entity to comply with the Minimum Public Shareholding(“MPS”)
rec rements specilied in rules 19(2) and 19A of the Securities Contracts (Regulation) Rules,
195 due to pledged with secured landers and other listing compliances.

7. ha notappointed Internal Auditor as per section 138 of Companies Act, 2013,

b. Type  f Audit Qualification : Qualified Opinion
c. Frec  ney of qualification: Qualified since F.Y. 2019-20
d. For lit Qualification(s) where the impact is quantified by the auditor, Management's Views:

1. !'anagement assures to clear the same in the coming financial year.

Factury . Plot No, J-61, Additional M.[.1J.C. Murbad, Dist. Thane-421 401, Maharashtra, INDIA.
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(TP

Register | & Corporate Office - Plot No. J-61, Additional M 1.p.¢: ¢
Dist. Th110-421 401, Mabharashtra, INDIA. . i W,
E-mail 3 nin@tpiindia.com » Website - tpiindia.in AN ISO 9I$
CIN: L2 1 29MH 1OR2PLCO26917 CERTIFIED COMPANY
e. For / it Qualification(s) where the impact is not quantified by the auditor:
(i) Man nent's estimation on the impact of audit qualification: - No financial impact of
qualific. .ion.
t(ii) If moagement is unable to estimate the impact, reasons for the same: Till the finalization of
terms . ‘ong creditors it is highly impractical to evaluate the impact.
(iii) Au s' Comments on (i) or (ii) above: Due to non-availability of Substantive evidence we are
of the - 1ion to continue the creditors at book value and qualify in our report.
. sigr-. ories:
| Bharat = ~rekh
Mana irector
DIN: 44
l
 SVEE—
| Statu! ditor For JAIN JAGAWAT KAMDAR & CO.
Chartered Accountants
Firm Regn. No. 122530W
o l@,«w
S —
CA Chandrashekhar Jagawat
Partner
M.No:- 116078
Place nbai
Date May, 2023

Factory : Plot No. J-61, Additional M.LD.C. Murbad, Dist. Thane-42] 401, Maharashtra, INDIA.
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Dist. 'lI‘hane-42] 401, Maharashtra, INDIA.

E-mail : admin@tpiindia.com » Website : tpiindia.in AN IS0 9001:2015

CIN : L28129MH1982PLC026917 CERTIFIED COMPANY
“ANNEXURE |

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2023
[ Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

“ Rs. in Lakhs

' sl. | Particulars Audited Figures (as Adjusted Figures
\ No. \ reported before (audited figures after
\ g adjusting for adjusting for
lif ‘ qualifications) qualifications)
| 1. \ Turnover / Total income \ 9132.27 2132.27

|
] 2. \ Extra ordinary Iltems \ 1626.26 1626.26
;1 3 ll Total Expenditure ‘ 1168.94 2168.94

'\ 4. ﬁ Net Profit/(Loss) 1589.59

| 3 Earnings Per Share

1589.59

3.70 Rl

'1 5. Total Assets \ €87.96 684.79 J
| 7. \ Total Liabilities \ - 2186.24

o

l 8. | Net Worth \ (1501.45) (1501.45)

Any other financial item(s) (as felt
appropriate by the management)
“II. Audit Qualification (each audit qualification separately):
| a. Details of Audit Qualification:

i
|
|
)
NA L NA

| 1. has taken interest free unsecured loans from the Directors and Other parties. The loan
l agreements & terms were not available for verification. In the absence of sufficient and
'1 appropriate audit evidence about the terms and condition of the loan taken, we are unable to
comment on the same. Further, resolutions validating such transaction as required U/s 180 (1)
(c) of Companies Act 2013 are not produced before us, 1l the date of signing this audit report.

Factory ; Plot No. J-61, Additional M.LD.C. Murbad, Dist. Thane-421 401, Maharashtra, INDIA.
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2. has send proposal to settle the long outstanding creditors of Rs 540.18 Lakhs as on 31st March
, 2023 with mutual agreement, however agreement pertaining to that is under process and
i balance confirmations evidencing their outstanding balances was also not available hence we
are unable to comment on the balance stated as on 31st March 2023 in the financial statement in
absence of Final Agreement.

- 3. has not deposited Rs 3.17 Lakhs “Unpaid Dividend” amount pertains to FY 1995-96, 1996-97 and
| 1997-98 to “Investor Education and Protection Fund”.

4. has provided the gratuity liability under “Provision for Gratuity” as per management’s working
which required to be evaluated by Registered Actuaries.

5. has not maintained MSME creditors data for the year as required under MSME Act and
therefore we are unable to comment on the payables pertaining to MSME creditors.

| 6. Is yet to comply with Regulation 38 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) which
mandates a listed entity to comply with the Minimum Public Shareholding(“MPS”)
requirements specified in rules 19(2) and 19A of the Securities Contracts (Regulation) Rules,
1957 due to pledged with secured landers and other listing compliances.

7. has not appointed Internal Auditor as per section 138 of Companies Act, 2013.

b. Type of Audit Qualification : Qualified Opinion
c. Frequency of qualification: Qualified since F.Y. 2019-20
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

1. Management assures to clear the same in the coming financial year.
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qualification.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

{i) Management's estimation on the impact of audit qualification: - No financial impact of

{ii) If management is unable to estimate the impact, reasons for the same: Till the finalization of
terms with long creditors it is highly impractical to evaluate the impact.

(iii}) Auditors' Comments on (i) or (ii) above: Due to non-availability of Substantive evidence we are
of the opinion to continue the creditors at book value and qualify in our report.

lll. Signatories:

Bharat C Parekh
Managing Director
| DIN: 02650644

Statutory Auditor

For JAIN JAGAWAT KAMDAR & CO.
Chartered Accountants
Firm Regn. No. 122530W

CA Chandrashekhar Jagawat
Partner
M.No:- 116078

Place: Mumbai
Date:30'" May, 2023
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