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Prudential Sugar Corporation Limited

Regd. Office : “Akash Ganga” Plot No. 144, Srinagar Colony, Hyderabad - 500 073. T.S. INDIA
Tel : +91-40-67334412, Fax : +91-40-67334433 | Email : psclsugar@gmail.com | www.prudentialsugar.com

CIN : L15432TG1990PLC032731

Ref: PSCL/SE/2023-24/Feb - Date: 14/02/2024

To To

The General Manager, Asst Vice President,

Corporate Relations Department, National Stock Exchange of India Limited
BSE Limited Exchange Plaza Block G, C 1,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, G Block, Bandra East,
Dalal Street, Mumbai - 400001. Mumbai - 400051.

Maharashtra State, India. Maharashtra State, India.

Script Code: 500342 Script Code: PRUDMOULI

To

The Calcutta Stock Exchange Limited,
#7, Lyons Range, Murgighata,
Dalhousie, Kolkata - 700001,

West Bengal State, India.

Scrip Code: 026037

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on February 14, 2024
of Prudential Sugar Corporation Limited

Ref: Regulation 33 & 47 of SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015

In just concluded Meeting of the Board Directors of the Company, the Board has
considered and approved:

1. Unaudited (Standalone and Consolidated) Financial Statements for the 3rd Quarter
and Nine Months’ Ended December 31, 2023 (annexed herewith);
2. Limited Review Report from the Statutory Auditor on Unaudited (Standalone and
‘Consolidated) Financial Statements for the 3rd Quarter and Nine Months’ Ended
December 31, 2023 (annexed herewith);

We hereby submit that the Board Meeting had commenced at 03:30 P.M. and concluded
at 04:30 P.M. for your information.

This information is also uploaded on the Company Website: www.prudentialsugar.com.

We request you to take the above information on record and acknowledge receipt of the
same.

Thanking you,

Yours Truly,
For Prudential Sugar Corporation Limited

s st

Authorise gnatory

Encl.: as above



PRUDENTIAL SUGAR CORPORATION LIMITED
CIN: L154327TG 19960032731
Reg off Add: Akash Ganga, Plot No.144, Srinagar Colony, Hyderabad - 500 073, Telangana Stare, Indin

8.Fo. Purt - I: Standalone & Consalidated Statement of Unaudited Results for the Quarter and Nine Months Ended December 31, 2023 {Ra. In Lalkcha) _
Standalone Consolidated
3 Months Ended Nine Months Year Ended 3 Months Ended Nine Months Year Ended
Particulars S TaEeaE 30055033 | 51133033 | 31-12.90%3 | 81.12.2033 | (91-03-2023) (51152023 | 30-09-2023 | 31-13-2022 | 31-12-2023 | 31-12-2022 (31-03-2023)
Umsudited | Unaudited | Unsudited | Unaudited | Uneudited | Audited | ypsudited | Unudited | Upaudited | Unaudited | Usaudited | Audited
1
2,569.19 100.04 3,112.74 3387.65 6,358.52 8,069.65 2,569.19 100.03 3,112.74 338765 6,358 62 8,060.65 ]
96.06 80.60 35.63 266.73 110.08 416.52 233.00 201.08 179.20 637.59 523.93 765.54
2,665.25 180.63| 3.148.37] 3,654.38; 6,468.60 8,486.17} 2,802.28 301.11| 3,291,594, 402824] 688245 5,835.20
2
2,394.08 3008851 0,043.48 | 6,106.06 | 780720 2394.05 3,098.85| 3,043.48] 6,196,060 7,907.20
goods, work-in-progress and stock-in-
Trade 1
d]___ Empl benefits expenses 12.54 10.56 11.53 32,22 32.06 41.86 18.36 16.36 17.14 49.92 49.59 7408
e} __Finance Cost z = 56.70]
]  Depreciation and amortization 1.06 1.06
expense 0.24 0.24 0.27 0.72 0.80 0.24 0.24 0.27 0.72 0.80
g] _ Other expensecs 5292 51.80 13.00 127.03 35.18 159.16 o425 53.91 17.26 133.32 49.72 140.77
Tatal es 2,459.75 62.60 31135.&4 3.303.45 6,264.09 8,109.28 2,466.90 TO.51 2,133.52 3,227.44 6,296.17 8,179.79
3 Profit / (Loas) from operations before 1
exceptional items (1-2) 205.50 118.03 24.73 450.93 204.51 376.89 a36.38 230.60 158.42 797.80 586.28 655.40
[T Esceptional ltsms : : C : -
5 {Proit / (Lows) from befors fax (35 4) 5 B0 TIE0T TS 75059 TOFET TTEET TISTET  730&0|  TSEAF| 797801  EBEIE. 65540
[ Tax Expense = i o .
Ta) Current Tax 5717 BAEE 608 12545 5690 6485 93,30 64,20 163,11 182,543 |
{b) Defiered Tax s = : = ;
Total Tax Expenses
{Net Profit / [Loss) after tax but before priar
T eriod itemsa (5-6) 148.33 85.15 17.8% 335.44 147.61 272.04 242.07 166,40 114.34 575.80 423,17 473.07
Share of Profit/ (loss) of Subsidiary, Associate
8 and JV using for Equity Method
s Total Profit/(loss) fro perind from Continuing
Operations (7+8]
10 |Prior period Item - . 2 - -
iNet Profit / (Loss) after taxes,
Extraordinary items, pericd items
u {9+10) Pl 148.33 85.185 17.85 32544 147.61 272.04 242.07 166.40 114.34 575.80 423.17 473.07
12 jOther Comp % 5 x = Z
(A} (i} Items that will not be reclassified
to profit or loss
(i} Income-tax relating to items that will
not be reclassified to profit or loss
(B} () Itema that will be reclassified to
profit or loss
[if) Income-tax relating to items that will
be reclassified to profit or loss
[ |Other Comprehensive Income [ney
' Total Comprehensive Income for the
13 iperiod (11+12) 148.33 85.15 17.85 325.44 147.61 272.04 242.07 166.40 114.34 575.80 423.17 473.07




4 Paid-up equity share capital of Rs.10 Each
1 3,225.20 3,235.20 3,312.70 3,225.20 3312.70 3,225.20 3,225.20 3,225.320 3,312.70 3,225.20 3,312.70 3,225.20
15__ {other Equity __
i) Earninga Per Share {before extraordinary
16 items) {of Rs. 10/~ each) (not annualized):
a) _ Basic 046§ . 0.26 0.05 1.01 0.45 0.64 0.75 .51 0.34 1.79 128 1.23
b)  Diluted 041 0.23 0.05 050 0.45 0.82 0.67 0.46 0.34 1.79 128 1.42
ti_ll Earnings Per Share (after extraordinary
itemns) (of Rs. 10/ - each) (not annualized): *
a) _Basic 0.46 0.26 0.05 1.01 0.45 0.54 0.75 0.51 0.34 L.79 1.28 1.33 |
b Diluted 0.41 0.23 0,08 .90 048 0.82 0.67 046 034 L.79 138 1.42
See accompanying note to the Financial

Notes:

1 The above unaudited {Standalone and Consolidated) financial results have been reviewed by the Audit Committee of its meeting held on 14.02.2024 and the same were approved and
taken on record by the by the Board of Directors at its meeting held on the same day.

2 The Statutory Auditors of the Company have carried ont the Limited review of the above unaudited financial results for the Quarter ended December 31, 2023.

5 The above results have been prepared in accordance with the Companies ([ndian Accounting Standards) Rules, 2015 {IND-AS) prescribed u/s 133 of the Companies Act, 2013 and
other recognised accounting practices and policies to the extent applicable.

4 The Company operating segment is Sugar Trading as its single segment and therefore the segment reporting as per AS-17 is not applicable for the Company.

5 Previous period's figures have been rearranged [ regrouped wherever necessary

" The quarterly unaudited Financial results for the Quarter ended December 31,2023 are available on the Company's Website i.e., www.psclsugar.com and also available on BSE
website i.c., www.bseindia.com and NSE Website i.e., www.nseindia.com.

7 The management is in process of providing complete details of the Auditors towards the Current Assets and Liabilities on funds transfer to the various parties of the company.

,  Confirmations/ Reconciliations of the Balance Sheet Assets , Other Non Current Assets , on Current Assets , Current Liabilities and Other Current Linbilities . The impact of the
same is unascertained.

9 Fixed Assets Register is also in the process of updation.

10 The website of the Company is in process of updation due to technical grounds.

The Company has various legal cases before the Hon'ble courts at a various levels hence the management cannot ascertain the impact of these court eases on the financial
statements

For Prudential Sugar Corporation imited

Vinod Kumar Baid
Director
DIN: 00010142

Date: 14.02.2024
Place: Hyderabad
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Independent Auditor's Review Report On Consolidated Unaudited
Quarterly to date financial results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors,

Prudential Sugar Corporation Limited,
Hyderabad.

We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of Prudential Sugar Corporation Limited (“the Company”)
and its share of the net profit after tax and total comprehensive income of its
subsidiary for the quarter ended December 31, 2023, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.
Attention is drawn to the fact that the consolidated figures corresponding
quarter ended December 31, 2023 as reported in these financial results have

been approved by the Company’s Board of Directors, but have not been
subjected to review.

This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“*Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act, and
consequently does not enable us to obtain assurance that we would become

A
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aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of Prudential Ammana Sugars Limited.
(100% Wholly Subsidiary Company).

Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally
accepted in India, has disclosed the information required to be disclosed in
terms of the Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement,
subject to the below:

e The accounts of the company are not prepared as per the IND AS norms,

e Advances have been paid/received to/from various parties, the details,
confirmation/reconciliation/purpose is yet to be provided,

e Some Bank Accounts of the company are not in operation, these are yet
to be reconciled,

e The Balances of Current Assets, Other Non-Current Assets, Current
Liabilities, Non-Current Liabilities, Other Non-Current Liabilities & Other
Current Liabilities are subject to confirmations/reconciliations,

e The Company has various legal cases pending before Hon’ble Courts &
other Government authorities, at various levels, the outcome of these
cases cannot be ascertained,

The impact of all the above is unascertainable. Our Conclusion is not modified in
respect of these matters.

The accompanying unaudited consolidated financial results includes unaudited
interim financial results and other unaudited financial information in respect of 1
Subsidiary, which have been reviewed by other auditors, whose interim financial
results excluding consolidation eliminations reflect total revenues of Rs. 216.05

4
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lakhs, total net Profit after tax of Rs. 93.75 lakhs and total comprehensive Profit
of Rs. 93.75 lakhs, for the quarter ended December 31, 2023 as considered in
the unaudited consolidated financial results. These unaudited financial results
and other unaudited financial information have been approved and furnished to
~us by the management. Our conclusion, in so far as it relates to the affairs of
this Subsidiary, is based solely on such unaudited financial results and other
unaudited financial information. According to the information and explanations
given to us by the Management, these interim financial results are not material
to the Group. Our conclusion on the Statement is not modified in respect of the
above matter.

For PPKG & Co
Chartered Accountants
RN No. 009655S

irdhari Lal Toshniwal
(Partner)

M. No.: 205140

UDIN: QU4 05W0 R Atvm@\auy

Place: Hyderabad
Date: 14-02-2024
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended

To

The Board of Directors,

Prudential Sugar Corporation Limited,
Hyderabad.

We have reviewed the accompanying statement of standalone unaudited
financial results ('the Statement') of Prudential Sugar Corporation Limited
('the Company') for the quarter ended 31 December 2023, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations').

This statement is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliances with Regulation 33 of the
Listing Regulations. Our responsibility is to issue a report on these financial
- statements based on our review,

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of

Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly
we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above nothing has

come to our attention , except as stated below, that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI
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amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement, subject to the below:

e The accounts of the company are not prepared as per the IND AS norms,

e Advances have been paid/received to/from various parties, the details,
confirmation/reconciliation/purpose is yet to be provided,

e Some Bank Accounts of the company are not in operation, the same
are yet to be reconciled,

e The Balances of Current Assets, Other Non-Current Assets, Current
Liabilities, Non-Current Liabilities, Other Non-Current Liabilities & Other
Current Liabilities are subject to confirmations/reconciliations,

e« The Company has various legal cases pending before Hon’ble Courts &
other Government authorities, at various levels, the outcome of these
cases cannot be ascertained,

The impact of all the above is unascertainable.

Subject to stated above, our conclusion on the Statement is not modified.

For PPKG & Co.
Chartered Accountants
FRN No. 009655S

Girdhari Lal Toshniwal
(Partner)

M. No.: 205140
UDIN: 242050 X Alw A b

Place: Hyderabad
Date: 14-02-2024



