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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the
company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing Regulations').

To
The Board of Directors of
The Baroda Rayon Corporation Limited

We have reviewed the accompanying statement of Standalone Unaudited Financial Results ("the
statement") of The Baroda Rayon Corporation limited ("the Company") for the Quarter
ended 30th June, 2021 being submitted by the company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
('the Regulation').

This statement which is the responsibility of the Company's Management and has been approved by
the Board of Directors has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards 34'olnterim Financial Reporting" "(Ind AS 34)", prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on these

financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, to
Review of Interim Financial Information performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan arrd perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The Company has applied the rate of depreciation on the basis of residual value of the fixed assets as

contemplated in Schedule II of Companies Act' 2013, as the entire fixed assets register have been
updated with physical verification. As all the plants are very old, the useful life of assets are completed
as per the years mentioned in the Schedule II of the Companies Act' 2013. The Company has segregated
plant & machinery of Rs. 17,58,18,509/- on 3L't March-2021; which will be asset for sale in near future.
Out of asset for sale amounting to Rs. 17,58,18,509/-, the company has sold asset held for sale of
Rs.1,45,48,500/- for consideration of Rs. 8,60,57,154/- during the quarter ended 3Ah June, 2021.
These proceeds from sale of assets has been utilised for paying worker's liabitities, Statutory/Govt;
dues.
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5. a) The accounts have been prepared on going concern basis. However the net worth of the Company had
been fully eroded due to the continued losses, the Company's entire operations have become standstill
since August'2008 and there are no pending litigation against the Company which may affect the future
functioning of the Company.

b) We draut attention to Note 7 of the accompanying standalone Jinancial results, as regards
management's evaluation of uncertainties related to COVID-I9 and its consequential fficts on
operations of the Company. Our opinion is not modified in respect of this matter.

6. Based on our limited review, conducted as above subject to what is stated in paragraph 4 & 5(a) to
5(b) above, nothing has come to our attention that causes us to believe that the ac -mpanying
statements of unaudited financial results prepared in accordance with Indian Accounting Standard and

other recognized accotutting practices and policies generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that

it contains any material misstatement.

FOR KANSARIWALA & CHEVLI

Chartered Accountants
(FRNo.123589W)
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