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August 12,2021

To, To,

Bombay Stock Exchange Limited National Stock Exchange of India Ltd.,
1stFloor, New Trading Ring, Exchange Plaza, C-1, Block G,

Rotunda Building, P. J. Tower, Bandra Kurla Complex,

Dalal Street, Bandra (E),

Mumbai - 400 001. Mumbai - 400 051

Scrip Code: 533275 Company Symbol: GAL

Dear Sir/ Madam,

Sub: Submission of outcome of Board Meeting in compliance with the Regulation 30 and
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”).

With reference to above mentioned Subject, we wish to inform you that the Board of Directors at
their Meeting held on Thursday, August 12, 2021 have inter alia approved:

1. Unaudited Standalone & Consolidated Financial Results along with along with the Limited
Review report issued by M/s. Ashok Dhariwal & Co., Statutory Auditor for the quarter
ended on June 30, 2021;

2. Fixed the date of 22nd Annual General Meeting (AGM) of the Company scheduled to be
held on Wednesday, September 29, 2021 through video conferencing mode /Other Audio
Visual Means (“VC/OAVM”);

3. Pursuant to the provisions of Section 13, 61 and other applicable provisions, if any, of the
Companies Act, 2013 (including any amendment thereto or re-enactment thereof) and the
Rules framed thereunder and subject to the approval of Shareholders of the Company,
Increase in Authorised Share Capital of the Company from present Rs. 27,00,00,000
(Rupees Twenty Seven crore) divided into 27,00,00,000 (Twenty Seven Crore) Equity
Shares of Rs.1/- each to Rs. 50,00,00,000 (Rupees Fifty Crore) divided into 50,00,00,000
(Fifty Crore) Equity Shares of Rs. 1/- (Rupee One)each ranking pari passu in all respect
with the existing Equity Shares of the Company and consequently amend the Clause V of
Memorandum of Association of the Company as below:

“V. The Authorised Capital of the Company is Rs. 50,00,00,000/- (Rupees Fifty Crore) divided
into 50,00,00,000 (Fifty Crore)equity shares of Rs. 1/-(Rupee One) each.”
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4. Raising of funds, through issue of equity shares on rights basis to existing shareholders of
the Company as on arecord date to be determined by the Rights Issue Committee at a
later stage, for cash and for an aggregate amount not exceeding INR 150,00,00,000 /-
(Rupees One Fifty Crores only) and such higher amount as may determine by Right issue
committee, to eligible equity shareholders (“Issue”), subject to necessary approvals and
consent as may be required for compliance of applicable laws, including the provisions
of the SEBI (Issuance of Capital and Disclosure Requirements) Regulations, 2018, as
amended, the SEBI LODR Regulations, as amended, and the Companies Act, 2013, as

amended.

Further Right Issue Committee have power to decide various matters relating to the
Rights Issue including terms and conditions such as the Issue Price and Record Date for
the proposed Rights Issue of the Company and other matters incidental or connected

therewith.

The Board Meeting was commenced at 2.30 p.m. and Concluded at 3.30 p.m.

Please find attached herewith, the approved Unaudited Standalone and Consolidated Financial
Results along with Limited Review Report The approved audited standalone and consolidated
financial results for the quarter ended on June 30, 2021 and same is also available on the website

of the company viz. www.gyscoalalloys.com.

You are requested to take the note of the same.

Thanking y0u_

Yours faithfully,

For, Gyscoal Alloys Limited— -
Vo

Company S Yo\

Company Secretary ahd:ggﬁéljgnbe officer
Encl: As above —


http://www.gyscoalalloys.com/

ASHOK DHARIWAL & CO. A-611 Ratnaakar Nine Square
CHARTERED ACCOUNTANTS Vastrapur, Ahmedabad- 15

Limited Review Report on Unaudited Quarterly Standalone Financial Results of
Gyscoal Alloys Limited under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
GYSCOAL ALLOYS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Ind AS Standalone Financial
Results of GYSCOAL ALLOYS LIMITED (“the company”), for the quarter ended june 30,
2021 and year to date from April 01, 2021 to June 30, 2021 (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, read
with Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019.

2. This statement is the responsibility of the Company’s Management and has been gpproved
by the Board of Directors, has been prepared in accordance with the recognition anjd
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, a_nd
other accounting principles generally accepted in India and in compliance with Regulatlgn
33 of the Listing Regulations. Our responsibility is to issue a report on these financial
statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures and
other review procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Emphasis of Matter
We draw attention to the following notes forming part of the Unaudited Ind AS Standalone
Financial Results for the quarter ended June 30, 2021:

a) Note no. 6 in respect of One time settlement of SBI cash credit account on 23 July,
2021.

Our conclusion on the Statement is not modified in respect of above matter.

5. Material Uncertainty Related to Going Concern

The company has incurred a loss of Rs. 66.06 crores till the quarter ended June 30, 2021
and its net worth is fully eroded and as on date. The loans amounting to Rs. 54.69 crores
(as on 30.06.2021) have been classified as NPAs (Non-Performing Assets) by the respective
banks. These conditions indicate that a material uncertainty exist that may cast significant
doubt on the company’s ability to continue as a going concern and therefore the company
may be unable to realise its assets and discharge its liabilities in the normal course of
business.

6. Based on our review conducted as above, nothing has come to our notice that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
there under and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing




Obligations and Disclosure Requirements) Re )
gulations, 2015, read with SEBI Circular No,
gIR/CFD/CMDI/M/ZOlQ dated March 29, 2019 including the manner in which it is to be
isclosed, or that it contains any material misstatement.

For Ashok Dhariwal & Co.
Chartered Accountants
(Registration No. 100648W)

£ T
CHARTERED

< ACGOUNTANTS /- CA Ashok Dhariwal

\ Partner

Membership No. 036452
UDIN: 21036452AAAAGU9415

Place: Ahmedabad
Date: 12/08/2021
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NOTES TO STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS EOR THE QUARTER ENDED ON 30TH JUN 2021
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Limited Review Report on Unaudited Quarterly Consolidated Financial Results of
Gyscoal Alloys Limited under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
GYSCOAL ALLOYS LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Ind AS Consolidated Financial
Results of GYSCOAL ALLOYS LIMITED (“the parent”) and its associate (hereinafter together
refe_rred to as the “the Group”) for the quarter ended June 30, 2021 and year to date from
April 01, 2021 to June 30, 2021 ("the Statement”), being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, read with Circular  No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019.

This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Requlations. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of Interim Financial Information performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures and other review
procedures applied to financial data and thus provide less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

Emphasis of Matter
We draw attention to the following notes forming part of the Unaudited Ind AS Consolidated
Financial Results for the quarter ended June 30, 2021:

a) Note no. 10 in respect of One time settlement of SBI cash credit account on 23 July,
2021.

b) Note no. 4 in respect of the Company has not recognized its share of further losses of
the associate and did not consider accounting of loss reported by associate.

Our conclusion on the Statement is not modified in respect of above matters.

Material Uncertainty Related to Going Concern

The company has incurred a loss of Rs. 66.06 crores till the quarter ended June 30, 2021 and
its net worth is fully eroded and as on date. The loans amounting to Rs. 54.69 crores (as on
30.06.2021) have been classified as NPAs (Non-Performing Assets) by the respective banks.
These conditions indicate that a material uncertainty exist that may cast significant doubt on
the company’s ability to continue as a going concern and therefore the company may be
unable to realise its assets and discharge its liabilities in the normal course of business.

Based on our review conducted as above, nothing has come to our notice that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued th
under and other recognized accounting practices and policies, has not disclo




information required to pe disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
C;R/CFD/CMDI/44/2019 dated March 29, 2019 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Ashok Dhariwal & Co.
Chartered Accountants
Registration No. 100648W)

D=V A
CA Ashok Dhariwal
Partner
Membership No. 036452

Place: Ahmedabad
Date: 12/08/2021
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: NOTES TO STATEMENT OF CONSOLIDATED UNAUDITED FINANCEAL RESULTS FOR THE QUARTER ENDED ON 30TH JUN 2021

L

: The above unaud|ted Consolldated Financial Results were revrewed by the Audtt Comrmttee and approved by the Board.of Dlrectors at their

I ‘respectlve meetlngs held on '12th August 2021,

\ Thes Unaudrted Consolldated Fmancral Results have been prepared in accordance wrth the Endlan Accountmg Standard ("[ncl AS") as
- specn" ied under sectlon 133 of the Compames Act, 2013 read with ruIe 3 of the Companies {Indian Accounting Standards) Rules, 2015 {as
:-i'amended from tlme to tlme) and the provusrons of the Compames Act, 2013 and other recogmzed accounting pract|ce and polrcnes to the
o "-_—extent appl|cab|e ‘ : :

', .=The Consolrdated Fmanoai Results mclude the Fmancial Result of the assoc1ate company viz. Goldman Hotels & Resorts Private lelted

Asrthe Companys share of. Iosses of an assomate viz.. "Goldman Hotel & Resorts Private Limited". exceeds its mvestment value in the )
assotiate, the Company has not recognized its share of further losses of an associate. Our Assoclate company iGoldman Hotels & Resorts .
anate letted“ isnatin operatlon since Incorporation due to its Hotel Pro;ect is still under pipeline. As company's share of foss in assdciates| -
S exceeds thé. carrying amount of the investment, the company has reported investment at nil value. in view of thls, the company did notj.
:_cons|der accountmg of loss reported by assocrates for the O.uarter ended 30th .lun, 2021 TR : S
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) ;‘of Dues wrll be gwen in the books of accounts in Quarter 2. : : - '

, I\-:

Viral M. Shah

Managing Director Lo
DIN - 00014182 .
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