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GTBL: CS: BSE-CORR/2023-24      4th November, 2023 

Listing Department, 
BSE Limited, 
P. J. Towers, Dalal Street, 
Mumbai-400001 
Security Code: 506879 
 
Dear Sir / Madam, 
  

Sub: Outcome of Board Meeting under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

 
Meeting Commencement time  :      10: 00 A.M. 
Meeting Conclusion Time   :      11: 15 A.M. 
 
Pursuant to Regulation 30 of the Listing Regulations, this is to inform you that the Board of 
Directors of the Company, at its meeting held today i.e. on Saturday, 4th November, 2023, has 
inter-alia approved the following: 
 
a) The Unaudited Standalone Financial Results for the Quarter and Half year ended 30th 

September, 2023.  
 

A copy of Unaudited Standalone Financial Results for the Quarter and Half year ended 30th 
September, 2023 together with Limited Review Report is enclosed herewith. 

 
b) the proposal to enter into Master Service Agreement with its Related Party, viz.                

Themis Medicare Limited. The details required as per SEBI Circular No. CIR/CFD/CMD/4/2015 
dated September 9, 2015 read with Regulation 30A of the Listing Regulations are enclosed as 
Annexure – I. 

This may be taken as compliance under the Listing Regulations. 
 
Thanking you,  
Yours faithfully 
For GUJARAT THEMIS BIOSYN LIMITED 
 
 
 
Rahul Soni 
Company Secretary & Compliance Officer 
 
Encl: As above 
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Annexure – I 

 
Sr. 
No. 

Description Details 
 

1 if the listed entity is a party to the 
agreement:  
 
i. details of the counterparties (including 
name and relationship with the listed 
entity) 
 

Yes. Themis Medicare Limited (TML) – 
Related Party.  

2 if listed entity is not a party to the 
agreement:  
i. name of the party entering into 

such an agreement and the 
relationship with the listed entity;  

ii. details of the counterparties to the 
agreement (including name and 
relationship with the listed entity);  

iii. date of entering into the 
agreement.  

 

Not Applicable. 

3 purpose of entering into the agreement 
 

Rendering of Services in connection 
with business operations of TML. 
 

4 shareholding, if any, in the entity with 
whom the agreement is executed 
 

None. 

5 significant terms of the agreement (in brief 
 

a) The Company shall render and 
share facilities, space, expertise, 
resources of the Company in the 
course of its business and operations 
to increase productivity, efficiency 
and minimize cost of TML 
 
b) TML shall pay (quarterly) service 
charges on services, resources, 
facilities provided by the Company 
  
c) The parties (the Company and 
TML) shall not disclose the 
Confidential Information in whole or 
in part to any third party or other 
person. 
 

6 extent and the nature of impact on 
management or control of the listed entity 
 

None. 
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Sr. 
No. 

Description Details 
 

7 details and quantification of the restriction 
or liability imposed upon the listed entity 

Not Applicable. 
 
 
 

8 whether, the said parties are related to 
promoter/promoter group/ group 
companies in any manner. If yes, nature 
of relationship; 
 

Yes. Common Promoter(s) and TML is 
holding 23.19% of shareholding in the 
Company. 

9 whether the transaction would fall within 
related party transactions? If yes, whether 
the same is done at “arm’s length” 
 

Yes, the Agreement is on Arm’s 
Length basis. 

10 in case of issuance of shares to the 
parties, details of issue price, class of 
shares issued 
 

Not Applicable. 

11 any other disclosures related to such 
agreements, viz., details of nominee on 
the board of directors of the listed entity, 
potential conflict of interest arising out of 
such agreements, etc. 
 

Not Applicable. 

12 in case of rescission, amendment or 
alteration, listed entity shall disclose 
additional details to the stock 
exchange(s): 
 
i. name of parties to the agreement; 
ii. nature of the agreement; 
iii. date of execution of the 

agreement; 
iv. details and reasons for 

amendment or alteration and 
impact thereof (including impact 
on management or control and on 
the restriction or liability quantified 
earlier); 

v. reasons for rescission and impact 
thereof (including impact on 
management or control and on 
the restriction or liability quantified 
earlier). 

 

Not Applicable. 
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Independent Auditor’s Review report on Quarterly Unaudited Financial Results and Year to Date 

Financial Results of Gujarat Themis Biosyn Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Review report to 

The Board of Directors 

GUJARAT THEMIS BIOSYN LIMITED 

We have reviewed the accompanying statement of unaudited financial results of Gujarat Themis Biosyn 

Limited (‘the Company’) for the quarter ended September 30, 2023 and year to date from April 1, 2023 to 

September 30, 2023 (“the Statement”) attached herewith, being submitted by the Company pursuant to 

the requirement of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulation”) read with circular (Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019) issued by the SEBI under Regulation 33 (8) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, to the extent applicable. 

This statement is the responsibility of the Company’s Management and has been approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), 

prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to issue a report on these 

financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the statement is free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 
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Based on our review, conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement, prepared in accordance with applicable Indian Accounting Standards 

prescribed under section 133 of Companies Act 2013 read with rules issued thereunder and other 

recognized accounting practices and policies generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For GMI & Co 

Chartered Accountants 

FRN: 103428W 

et 
CA Amit Maheshwari 

Partner 

M. No.: 428706 

UDIN:22428F O6BHAY GCIOEY 

Place : Mumbai 

Date : November 04, 2023 
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Statement of Unaudited Financial Results for the Quarter and Half year ended September 30, 2023 
(Amount in INR Lakhs) 

st. Quarter Ended Half Year Ended Year Ended 

o, |PARTICULARS 30.09,2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31-03-2023 

o5 {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited 

1_[Income from operations 306535 | 495880|  4,769.09| 892415| 926353[ 14,897.29 

II_[Other Income 100.07 107.47 139.64 207.54 281.89 60238 

I [Total Income (1#11) 406502 | 5066.27| 490873 | 9,13169| 0954542 15499.67 

Iv_|Expenditure 
(a) Cast of raw material consumed 676.29 641.33 76643 | 131762 153362| 2,973.03 

(b) Purchases of stock-in-trade = - : = = : 

(<) Changes in inventories of Finished Goods,Work-in- 

Progress and Stock in Trade 12049 708.39 400.41 82838 71874 (323.59) 

(d) Employee benefits expense 25008 207.75 190.59 457.80 365.30 77471 

(e) Finance Cost 507 250 424 7.58 1048 2007 

(f) Depreciation and Amortisation expensas 88.40 74.90 57.86 16331 114.84 25757 

(g) Other Expenses 
i) Stores and spares 11083 9353 10551 20436 21939 22861 

ii) Power 51505 502.87 457.47 | 1,017.91 88759| 178827 

i) Fuel 13618 145.45 183.15 28163 389.07 748.23 

Iv) Water 28.12 3315 23.50 61.27 5088 10405 

v) Other expenditure 44637 27568 201.89 72204 32094 982.17 

Total Expenses 2,376.86| 268555 |  2,39105| 5062.40| 4,670.85] 7,753.19 

V_[Profit/{Loss) before Exceplional Items and Tax (Il-1V) 1,683.56|  2,380.72|  2,517.68|  4,069.28|  4,874.57| 7,746.48 

VI [Exceptional items - - - - - 

VIl |Profit/{Loss) before Tax (V-VI) 168856 |  2,38072|  2,517.68 |  4,009.28| 4,874.57] 7,74648 

Vill | Tax expenses 
(2] Current Tax 423.16 50898 621.23 1022.14 122035 152406 

(b) Deferred Tax 11.06 9.58 2655 2064 730 2554 

1X_[Net Profit/(Loss) after tax (VII-VIll) 125436  1,7726| 1,869.90| 3,026.50] 3,64692| 579688 

X_|Other Comprehensive Income 
(2] Items that will not be reclassified to Profit or Loss 
(i) remeasurement of definzd benefit plans; 202 202 (2.70) 204 (5.40) 809 

(i) Income Tax relating to items that will not be reclassified 
t0 Profit or Loss (053) (053) 070 (1.05) 140 (210) 

{b) Items that will_be reclassified to Profit or Loss 
(1) Income Tax relating to items that will be reclassified to 
Profit or Loss - 5 < - 

XI_|Total Comprehensive Income for the period (IX+X] 125584 |  1,773.65| 1,867.01| 3,029.45| 3,64293| 580287 

XIT [Paid-up equity share capital 72644 72644 72604 726.40 72644 726.44 

Xl [Other Equity 14,188.15 

XIV[Earnings Per Share (Basic and Diluted) 863 1220 12.87 20.83 25.10 39.90 



Notes: 
1 he financial results for the quarter ended September 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors 

atits meeting held on November 04, 2023. 
The Company operates only in one Business Segment i.e. manufacturing Bulk Drugs, hence does not have any reportable segments as per Indian 

Accounting Standard (Ind AS)-108 "Operating Segments”. 
The above finanical results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under section 133 of the 

Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) 

Rules, 2016. 
The face value of the shares of the Company is Rs. 1/- per share w.a.f. October 11, 2023 pursuant to the stock split approved by the sharhelders, 

Accordingly, the pald up share capital of the Company Is Rs. 7,26,43,510 divided Into 7,26,43,510 shares of Rs. 1/ each a5 on date. 

Flgures of previous periods/years have been regrouped / rearranged, wherever considered necessary. 

Iy 
P, DINESH PA 
Chairman 
DIN : 00033273 
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STATEMENT OF ASSETS AND LIABILITIES 
(Amount in INR Lakhs) 

Asat Asat 
Particulars September 30,2023 |  March 31,2023 

(Unaudited) (Audited) 

ASSETS 

Non-Current Assets 
(2) Property, Plant and Equipment 3,466.26 3,22067 
(b) Capital Work-in-Progress 5,798.56. 2,059.36 

(¢) Right-of-use Assets 249.94 4554 
(d) Financial Assets 

(i) Other Financial Assets 4,576.00 4,153.28 

(e) Other Non-Current Assets 84092 1,069.31 
Total Non-Current Assets| 14,931.68 10,548.16 

Current assets 

(a) Inventories, 63863 1,461.88 
(b) Financial Assets 

() Trade Receivables 2,279.33 1,790.53 
(ii) Cash and Cash Equivalents 20217 605.50 
(il Bank Balances Other than (i) above 26531 327.90 
(iv) Loans, 1,325.00 1,750.00 
(v) Others 6451 8972 

(c) Other Current Assets 3126 50.12 
Total Current Assets| 2,806.20 6,084.65 

TOTAL ASSETS| 15,737.89 16,632.81 

EQUITY AND LIABILITIES 
Equity 

(a) Equity Share capital 726.44 726.44 

(b) Other Equity 17,072.36 14,18815 
Total Equity| 17,798.80 14,913.59 

Liabilties 
Non Current Liabil 
(a) Financial Liabilities 

() Borrowings - - 
(ia) Lease la 12074 - 

(b) Provisions 6063 60.40 
(c) Deferred Tax liabilities (Net) 15170 13000 

Total Non-Current Liabilites| 333.07 19040 

Current Liabilties 
(a) Financial Liabilities 

(i) Borrowings - - 
(ii) Lease liabilities 109.28 4191 

(i) Trade Payables 
- Micro, Small and Medium Enterprises 6624 5530 
- Others 77206 89915 

(iv) Other Financial Liabilities 50183 20042 
(b) Other Current Lizhilties 12086 152.49 
(¢) Provisions 2675 2675 
(d) Current Tax Liability (Net) 000 52.80 

Total Current Liabilties| 1,606.02 1,527.82 

TOTAL EQUITY AND LIABILITIES| 19,737.89 16,632.81 



GUJARAT THEMIS BIOSYN LIMITED 

STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED SEPTEMBER 30, 2023 

(Amount in INR Lakhs) 

i Period Ended Year Ended 
September 30, 2023 March 31, 2023 

‘CASH FLOWS FROM OPERATING ACTIVITIES: 
Profit before tax 406928 7,74648 

Adjustments for: 
Depreciation and amortisation expense 16331 25757 

Interest income classified as Investing cash flows (205.68) (233.55)| 

Sundry balance written back (0.02) (87.10) 

Sundry balances written off - - 

Provision for doubtful advances / debls - - 

Exchange rate Fluctuation - - 

Finance casts 758 2007 

Change in operating assets and liabilities: 
(Increase)/Decrease in trade receivables (483.79) 72128 

(Increase]/Decrease in inventories 82326 (30092) 

Increase/{decrease) in trade payables (11612) 29263 

(Increase)/ decrease In other financial assets (334.34) (2,068.46) 

(Incresse)/decrease in other assets 28088 (82000} 

Increase/(decrease) in provisions 428 666 

(Increase)/Decrease in Other bank balence 6259 904.04 

Incresse/(decrease) in other financial iabilities 20241 (143.56) 

Increase/(decrease) in other curcent liabilities (22.63) (102.76) 

Cash generated from operations 432599 535238 

Less: Income taves paid (Net) (1,111.79) (2,042.29) 

Net cash inflow from operating activities 33321 3,95009 

‘CASH FLOWS FROM INVESTING ACTIVITIES: 
Payments for property, plant and equipment (6,103.16) (2,370.22) 

Receipts from repayment of loans given to other parties 42500 192 

Interest received 14250 327.54 

Net cash outflow from investing activities (3.535.66) (2,040.76) 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Proceeds from Borrowings(Net of repayment) = - 
Dividend pad (145 29)] (1,243.59) 

Repayment of Lease Liability (51.60) (75.25) 

Interest paid (4.99) (11.13) 

Net cash inflow (outflow) from financing activities (201.87) 11,329.52) 

Net increase (decrease) in cash and cash equivelents (40333) 57942 

Cash and Cash Equivalents at the beginning of the financial year 60550 2608 

Cash and Cash Equivalents at end of the year 20217 60550 

Cash and cash equivalents as per above comprise of the following: 

Balances with banks 20146 60478 

Cash on hand o7 o 

Balances per statement of cash flows 202.17 605.50 

Note: 
The above statement has been prepared by the ‘Indirect Method' as set out in Ind AS 7 on Statement of Cash Flows as prescribed under 

Section 133 of the Companies Act, 2013. 
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