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AzadlKa
Amrit Mahotsav

Ref: GSPL/S&L/2023-24
Date: February, 2024

To

The Manager (Listing)
BSE Limited, Mumbai
Phiroze Jeejeebhoy Towers,
Dalai Street, Mumbai

Company Code: 532702

Dear Sir/Madam,

To

The Manager (Listing)
The National Stock Exchange of India Ltd.
"Exchange Plaza", Bandra-Kuria Complex,
Bandra (E), Mumbai
Company Code: GSPL

Sub: Outcome of the Board Meeting - Approval of Un-audited Financial
Results {Standalone & Consolidated) for the Quarter ended SI®* December,
2023

We mform you that the Board of Directors of the Company at its Meeting held
today i.e. 14*^ February, 2024, has approved the Un-Audited Financial Results
(Standalone & Consolidated) of the Company for the Quarter ended 31®' December,
2023. M/s B P Bang & Co., Statutory Auditors have carried out a limited review
of the said Results. The copy of the Un-audited Financial Results (Standalone &
Consolidated) along with die Limited Review Reports is enclosed herewith as
Annexiue -1.

The meeting commenced at 04.30 p.m. and concluded atS'jOp.m.

Kindly take the same on record.

Thanking You.

Yours faithfully.

For Gujarat St^ Petronet Limited,

Ajith^K\a^r TR
Chief Financial Officer

G?

Registered Office: GSPC Bhavan, Behind Udyog Bhavan, Sector-ll, Gandhin^ar- 382010, Gujarat, India.

CIN: L40200GJ1998SGC035188
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STATEMENT OF UNAUDITED STANDAI ONF FINAWSAI BFSIU TS FOR THF UARTER AND NINE MONTHS ENDED )l" DECEMBER 9029 !  (Rs, In LskftsI
Standalone RmuHs

Quarter Ended Nine Months Ended Veer Ended
Sr. Wo Particulars 91.19.2029

njiuiiilHMtl
90.09.2029

(Unaudltsdl
91.12.2022
[llnxiiitltiul)

31.12.2023

(Unaudited)
31.122022
lllniiu»eil)

91.03,2023

(Audited)
1 Ravanua

(a: Revenue from ooerationi SS.42429 52.931 87 40,240 57 1,52.472 90 1,31,879 82 1.76,180 46
(0 Other income 2,t08 18 26.830 93 1.303 48 30.543.37 12,077 22 16.840 93

Total Income 57,532.47 79,582,60 41,544.05 1.93,018.27 1,43,867,04 1.93,021.39

9 Eioenses
(a; EmoiovBe Beriefits Exsensea 2.058.73 1,687.17 2,567 53 5.35S.S9 5,607 95 7.222.20
»: Cost of Material Consumofl 1.651.28 .

. 1.651 28 . 1,579.77
(el Gas Transmission Exoensa 9.874.24 7.604 96 5 401 7? 22.230.84 16 5-W.55 23.435.38
(« Finance Costs 119.19 101 68 109.08 323 39 367 55 468 06
(a; Depreciation and Amoitizalion Exoenaee 4.884 03 4.771 57 4.893.79 14.337 74 14.557.56 19.385 87
(t Olher exoensas 3,880 59 2 612 77 5 277 76 10.602 56 13.337 52 18.07482

Total ExDonaaa 22,488,06 18,778.05 18,249.M 64,504,40 60,409.13 70,185.90
s ProfWILoaal Bafora Excaotional toma and Ttx(1-2) 35,084.41 52,784.75 23,294.16 1,28.511.87 93,547.91 1,22455.49
4 Excaolionai Itams _ . _ , .

s ProWtLoaa) Before Taxl3<r4l 35,064.41 62,784,75 23,284,15 1,28,511.87 93,547.91 1,22,855.49
s Tax BXDansa

Currant Tax S.91695 9,723 30 6.134.55 26 486.51 21 389 16 28.226 79
OefeiTed Tax (72.411 (140.62) 66 44 (325.90) 97.03 133 87

7 Nat Profit after tax for the oariodtS • Bl 26,218.87 53,202.07 17,083.18 1,02,351.28 72,061.72 04495,03
B Ottiar Comoratianalve Income 1 after taxVOCI)

lai Items ttial will not be raclassifjed to orofit or loss 580 (92 85) (31.90) (158 23) (116.10) (438 80)
lb) Incwna tax reiaung to items that will not be raciassified 10 profit or loss (1 46) 23 36 8.03 39.82 29 24 25523

Other Comomtianslva Ineoma [ aftiirlaxllinrj) 4,34 IB9.4SI (23.871 (118.411 (88.941 nsi.sn
9 ToaiComoratwiBlvaIncome laftarlaiUTtRj 28,224,21 53.132^58 17,089.29 1.02.232.85 71.974.79 K311.46

10 Paid JO Eouitv Snare Caoitai ( Face value of Rs 1CV- aach.l 56.421 14 56.421 14 56.421.14 56 421 14 56,421 14 56,421 14
11 Ottier Eouitv . , . a.70,B97 20
12 Earnings Per Snare in Rs (Face Value Rs lOeachj (noi annualised for

tne Quarter and Nine Months)

(•) Sesic 465 943 3.03 18 14 12.77 16.75
(t.) Diluted 4.85 943 3.03 18 14 12 77 18.75

1 The above reaultt wve iviieweO by the AuOtt CommMee and approved by me Board of DWclom of the Company in its masting held on FebAnry 14,2024.

2
TT^e above rasuits tm f accoidance with the lndan Aceountng StaridMednO-AS) e$ prascrtbed under Ssoion 133 of the CompMaa Act, 2013, read with d*a relevani relse iuued msrsunder
and ether aceounang pdnaptee genereliy accspted in India

3
The satuiory auditors neva carried out a ilrriM pevbSAt of the hnanaei results for the guartar artd nine months ended Decemper 3i, 2023 The statutory eudltore have iaajed m unrrtodlfiea
review report

4 The figures for the corresponding previous penods have Deen restated / regouped, wherever necessary, to maKe them comperabie

5

The Compviy has vnplementad 'Untfted Tanfr(UFT) Mth effact from l" April 2023 In accotdanca with PetroMum and Natiaaf Gas Regulatory Boerd(PNGR9) vide tanff order dated 2^ Weroi
2023 and tanff order dated 27" j^e 2023 for Urafled Tertff, Tlie invoictno lb cuttomere it done as per Unified Tanff Further revenue entntement of Cbmpany a as per the PtiGRB approved
tanff order for 6SPL NP 4 LP As on 31" Deeeitiber 2W3, the Company has a deficit of Rs, Q.eo crores on account of the invcuong done as per the UFT and endoement as per the
approved fanff.

PUcft: 6tndhin*gar
Oats: 14°" FsOruiry, 2094

For and on Oahit of Gujarat Stala Patronat Limltad

Raj Kumar, IAS
Chairman mi Managina On^tor

pf/

li



B P BANG & CO.
CHARTERED ACCOUNTANTS

109, UNIVERSITY PLAZA, VIJAY CHAR RASTA, NAVRANGPURA. AHMEDABAD®; (0)40029933 (M) 93-284-55933

INDEPENDENT AUDITOR'S REVIEW RFPORT
ON THE UNAUDITED STANDALONE FINANCIAL RESULTS

FOR QUARTER AND NINE MONTHS ENDED ON 31^^ DECEMBER.

TO

THE BOARD OF DIRECTORS
M/s GUJARAT STATE PETRONET LIMITED

We have reviewed the accompanying statement of unaudited Standalone Financial
Results of M/S GUJARAT STATE PETRONET LIMITED for the quarter and nine
months ended on December 31, 2023 being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). Our
responsibility is to issue a report on these financial statements based on our review.

This statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards 34 (Ind AS 34) "Interim Financial Reporting" prescribed under section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statements are free from
material misstatement. A review is limited primarily to inquiries of a company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, w^i
not express an audit opinion. 4^'^

o

03

KAD

'•Pa
ACCO^

207, 2ND FLOOR. SUMAN TOWER, SECTOR NO. 11, GANDHINAGAR - 382 023 GUJARAT® (M) - 79-767-18827
BEHIND MEDICALAUDITORIUM, 166(5) SECTOR-D, SHASTRI NAGAR, JODHPUR (RAJ) ®:(0) 73-398-39111, 94-140-32933

e-mail: cabpbang@gmail.com



B P BANG & CO.
CHARTERED ACCOUNTANTS

109. UNlVERSlPi' PLAZA. VIJAY CHAR RASTA. NAVRANGPURA. AHMEDABAD®: (0)40029933 (M) 93-284-55933

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Standalone Unaudited
Financial Results prepared In accordance with applicable Accounting Standards (IND
AS) and other recognized accounting practices and policies, has not disclosed the
Information required to be disclosed in terms of Regulation 33 of the Securities and
Exchange Board Of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

PLACE: GANDHINAGAR

DATED; FEBRUARY, 2024

FOR B P BANG & CO

CHARTERED ACCOUNTAN-TS...
FRN 010621C

//o ̂

D
tHlL'ABAO

\G BANG)
PARTNER

M. NO. 434060

UDIN; 24434060BKAETX9617

207, 2ND FLOOR. SUMAN TOWER, SECTOR NO. 11, GANDHINAGAR - 382 023 GUJARAT® (M) - 79-767-19627
BEHIND MEDICALAUDITORIUM, 166(E) SECTOR-D, SHASTRI NAGAR, JODHPUR (RAJ) ® :(0) 73-398-39111, 94-140-32933

e-mail: cabpbangiggmall.com



GUJARAT STATE PETRONET UMITED

Corporate Idenbly Number. L40200GJ199e5QC03S188
Regd Office : SSPC Bbeven. S«clor-11. GandliioagBr-382 0t0
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STA^MENT Of UMAUOfTED CONSOLOATED PINANCIAJ RFStJl TA MR TMF OI lARTFR ANH WSf UAMTMA fimn nerB ifbb» I /R* In J avnoi

ftnnanAfiatwl Raanta
Quarter Endod MnaMoMha endad rear Ended

Sr. Mo Parttoilai* 91.12.2023
fUnaudRadl

30.NJ029
lUnaurtltMlt

91.12.2022
runaifdHadi

31.124023
(UnaudRadl

91.124022
riMauOHidt

91.034029
(AudHadl

t Rawoftyo

tt RovofhM frem epanUora 4^49^97 441.097.37 4 13.503 16 13 20.573.66 1424 793.44 18.60.334 60
(t Otfioririceme 4yyfiM 4.466 25 417124 12,770.29 6.806.32 13499.63

TottI Ineoiiw 4fi4.U4^^ 4,46,669.62 4,17,674.40 13,33443.66 1449496.76 11,79,624.12

2 Ejcroaom

(• Coal of Malofiai Conaumod 314701 42 2.94.50397 2.74,25627 9 07062 S2 9.89.455.68 12.91883.17
(b Chonoos in invanfonoa of natural om (172 33 (110601 (322.421 <146341 (439961 (27610)
<c: EmpiovM BaMlha Exoonaoa 6.867 74 8 756 77 7,42790 2043361 2021716 26.780.07
(c:
(0)

Tirtanca Cosla 138167 1 446.64 1,525.39 4489.50 586699 7.010.74

in Saclaoduty
Ita.Mr .ttt

IS SI 61

16 500.21

14 574 92

16,781.23
13 699.21

49.465,29
44,309.77

46 321.87
40.150.80

62,081.57
84,675.97

a 6n Tmnam<aaion Exponse 9 B74 24 7604 96 5 401 72 22,230.84 16.538 55 23.438.38
w Othof ozMfl&as 26^836 29 26.393.96 27.04661 63,456.11 77.184.25 1,08,061 ei

Totti 6Ki>0Aa«s ASAS32JS 3,67,670.69 9,44.616.61 11,31,121.30 11,66,064.36 184749101
9 ProAViUMoi Saforo Exe*c*l«flil ItofnooMi Toafl.li 64.791.08 77,622.79 72.16746 2,08,222.08 2,36,606.41 3,1240142
4 ExcopMnal noma
6 PrefltflLoMl BoToro Taif3*41 04,791.06 77,922.76 72467.46 2,02.222.09 2,38.605.41 112,20142

Sluro of not profit oqultv accountad InvMlaod 1,941.71 661.46 (1476431 1,92743 2,07840 27041
e ProfitffLoaal Bofor* Tax ee.orire 7S.914J8 71.n84l 2.01660.18 2.40.66161 111480.33
7 Tai oxpofiM

Currant Tajr 14 776 ?fi 16 979.92 18 210 53 49,061.43 58.746.67 74,586.61
Dofarrad Tax 1 676.80 900.24 604.52 3.426.40 1.916.55 3.713.79

9 Nat Pneflt aftar tax fortha porlod ia • 7> 48.61071 68,040.12 52,663.21 1,62,002.38 1,7642046 1,34.200.93
9 Ottiar Cornorafiai^aivo income I after ttxKOCI)

w itama U^al mu not be raciaasrflea to pront or iot» 192.03 1S490 <9.691 41527 278.97 669.96
m inooma tax relating to itame that will not M raeiaasifM to profit or ttaa f48 33l (39.001 244 <104 521 (70211 (2 271
ic) Snara of omar coniorenenaive income of aguitv accovHefl urrA»r»ae 1.S4 2.96 <10.571 (26.061 <19.711 (77 44)

10

Other Comorahenoivo Inoema {aftar taxHOCij 146.24 116J6 (17421 304.00 f«6.06 860.26

ev, rw4.ll^ 68,160.00 62,14841 142,947.04 140,106.44 244.761.18

Profit olShBtftaMe to:

Onrtara of tho Companv 39489.89 45.462.18 35 93309 1.19455.63 126.850.40 1.64.148.53
NomControlIing tntaraat 10130.02 13.677.94 17.030.12 33.606.52 53.009.69 70,051.40

Other cofflpmhartaiva incMiw aiMburaMe 9^
Gvmera of lha Cemoany 6160 3409 (24.311 6990 5648 207.34
NorvComoUino iniaran 6364 64.79 6.49 194.79 132 57 963.61

Oanere of the Companv 39 571 29 45496 27 35 908 76 1 16 545.73 1 26 906 8R 1,64,356.87
Norv^Controlting Intarait 10163.68 13.662.73 17 036 61 39.901.31 53 202.56 70,434.31

11 >ai« up Eoirtv Share Caoiui I Face vafeja of fta iOf- m^.) S642114 56.421.14 56.421.14 56421 14 56.421 14 68,421 14
12 3tnorEaultv

. 9,68,46849
13 e«hinos Par snare m Ra. (face Volua Re. to aaeft) {not afmualMd forlho

ouutar and Nine MaMIwI

m Bask 700 906 6.37 20.99 2248 29.06
(b) j  7nfi 8.06 6.37 20.99 2248 29.09

1 ihaooovarenriswararivMweoDvihoAudlCammlltaeanoaooroveoOrthadaareofOMoraofthaComovwfnflsrTmanaheiQonFabnjatvM 2024

2
The Bbova raauu are in aeeordanea anh the inaian Apcountlnfl StantimdMind-AS) aa preaenbad under Sadidn 133 of the Centpantaa Aa, 2013, raod MUi the relevarl rulaa tttuefi tharawndar oitd Wm
•cpounttng prtneipMa oanamRy accepted in indta.

3 The auiidery audllen hava carrlad out a amiiefl ravlaw of the finandal raiuRs for lha quarter and and nine months ended Oecambar 3i, 2023 The atatutoiy auditors nave iaeued an unmodiflad laviaw raporl.

4

in* Omin li pflnnniy anpeped in innnmiuinn of nnjtii ga, ttvougn pipeiin* on on open eceuo Iwlo rmm luppiy palnia to oomtnd eonan «.d ttwi svwnMl bisveutlon to oiU ooitomon Tho Cotnpin/a
BoenJ of Olreciorp (Cniol Opomonoi Doclplon Makor iCOOfi) nwntion m oporoing rawau o> mo Oroup'i Ouwrieu lor iim puipoM of mpWng oocipiono ibou mowEo oiloetllon <na portonnmt
Msoownont ArUiiiMaily. auoconoiaoietlor«ptvontoMtuieofpioOueti/nenneoo,pimtlproconomiectiir»aotU«e>(Ineiuairgn««inoieiumpiofllo)onSItioInomolouiinoiorspoi»8oyotom Giventtiafpci
•na eonpiaerlns ttw iMvom mauWy prpctieot, tho Boon of Olracnr, tevtm tho ovoraa flnonOoi miormieon ot mo Graup n one plngla mtppiMd oiitty ongigM In tho Dusinait of gap OwuirlMon wN
(flatrbdion Aeccroinoiy no leparitt soQinaria have been raponed.

6 Tha fiBures for the eorraaoonding pravioua peneds hava bean reslMad / lagfouped, efwavar nacauary. to nalre thant comparable.

6

Tha Company naa impiemantad IMflad TarfiTfUFT) a«h aflaet from i* Apnt 2023 In aeccrdinea wdh Patrelaum and Natural Gas RaguWory 9bin1(PNGRB) vtda tariff ortlar dated 29^ March 2029 M tailff
order daiad 27* Jtaia 2(sa for iMflad Tciif. Tha Invoeuto to customare la dona as par tJnifiad Tariff Purthar ravanua emntenant of Company Is as par the PNQRB wprevad laiiff order IdrdSPL HP A LP
grid. As w 9i" Dacdmbar2023, tha Compare rras a defies of Rs 6.60 creras on account of the Invefcmg dor>e as par tha UPT and enwamant ai par tha approved tariff.

Per«n4 on bofttV «< Oujirtt 8M Pwtionw Umtetf

PttCK OandMnBOor
M:l4*Fob«Mory.2M4

RIJ Kunmt. IAS
CMInMn and HanaiBtAQ OiroeiDr

r\t^

\c'.inr-o-s



B P BANG & CO.
CHARTERED ACCOUNTANTS

109, UNIVERSITY PLAZA, VIJAV CHAR RASTA, NAVRANGPURA, AHMEDABAD®: (O) 40029933 (M) 93-284-55933

INDEPENDENT AUDITOR'S REVIEW REPORT

ON THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR

OUARTER AND NINE MONTHS ENDED ON 31''^^ DECEMBER. 2023

TO

THE BOARD OF DIRECTORS OF

GUJARAT STATE PETRONET LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of Gujarat State Petronet Limited ("the Parent") and its

subsidiaries (the Parent and its subsidiaries together referred to as "the Group") and
its share of the net profit/(Io5S) after tax and total comprehensive income / (loss) of
its associates and jointly controlled companies for the quarter and nine months
ended December 31, 2023 ("the Statement") attached herewith, being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the
Listing Regulation').

2. This Statement, which is the responsibility of the Parent's Management and
approved by the ParenTs Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by
the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material

misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently:
does not enable us to obtain assurance that we would become aware of all Mgi^ficaht ■
matters that might be identified in an audit. Accordingly, we do not expree
opinion.

^u
AHMEUABAD

207, 2ND FLOOR. SUMAN TOWER, SECTOR NO. 11. GANDHINAGAR - 382 023 GUJARAT ® (M) - 7&-767-19627
BEHIND MEDICALAUDITORIUM. 166(E) SECTOR-D. SHASTRI NAGAR, JODHPUR (RAJ) ® :(0) 73-398-39111, 94-140-32933

e-mail ; cabpbang@gmall.com
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B P BANG & CO.
CHARTERED ACCOUNTANTS

109, UNIVERSITY PLAZA, VIJAV CHAR RASTA, NAVRANGPURA, AHMEDABAD®: (O) 40029933 (M) 93-284-55933

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4, The Statement includes the results of the following entities;

Parent Comoanv

1. Cujarat State Petronet Limited

Subsidiary Company

2. Cujarat Gas Limited fincluding step down subsidiaries & assodates)
Tointiv Controlled Company

3. CSPL India Gasnet Limited

4. GSPL India Transco Limited

Assnriate Company

5. Sabarmati Gas Limited

5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial statements / financial information /
financial results of one subsidiary (including step down subsidiaries & associates)
included in the consolidated unaudited financial results, whose interim financial
statements / financial information / financial results reflect Total Revenues of Rs.
410728.00 lacs and Rs. 1207414.00 lacs, total Net Profit after tax of Rs. 22102.00 lacs
and Rs. 73322.00 lacs, total Comprehensive Income of Rs. 22242.00 lacs and Rs.
73748.00 lacs for the Quarter and Nine months ended December 31, 2023
respectively, as considered in the Consolidated Unaudited Financial Results. These
interim financial statements / financial information / financial results h^fe beeh;:
reviewed by other auditors whose reports have been furnished to u
Management and our conclusion on the Statement, in so far as it relai
amounts and disclosures included in respect of these subsidiaries (indue

207, 2ND FLOOR, SUNitAN TOWER, SECTOR NO. 11. GANDHINAGAR - 382 023 GUJARAT ®(M) - 79-767-19627
BEHIND MEDICALAUDITORIUM, 166(E) SECTOR-D, SHASTRI NAGAR, JODHPUR (RAJ) ® :(0) 7^.396-39111, 94-140-32933

e-mail: cabpbang@gmall.com
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B P BANG & CO.
CHARTERED ACCOUNTANTS

109, UNIVERSITY PLAZA, VIJAY CHAR RASTA, NAVRANGPURA, AHMEDABAD®: (O) 40029933 (M) 93-284-55933

down subsidiaries & associates) is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

7. The Consolidated Unaudited Financial Results includes the Group's share of Net
Profit of Rs. 1273.07 lacs and Rs. 1164.17 lacs, total Comprehensive Income of Rs.
1275.12 lacs and Rs. 1142.27 lacs for the Quarter and Nine Months ended December
31, 2023 respectively, as considered in the Consolidated Unaudited Financial Results,
in respect of one associate and two jointly controlled companies based on their
interim financial statements/ financial results/ financial information which have not
been reviewed by their auditors. According to the information and explanations
given to us by the Management, these interim financial statements/ financial results/
financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

PLACE; GANDHINAGAR

DATED: 14"^^ FEBRUARY, 2024

FOR B P BANG & CO

CHARTERED ACCOUNTANTS
FRN 010621C

o

f&\]
;\AHMfcUAEAD/.

CANURAG BANG)
PARTNER

M. NO. 434060

UDIN:24434060BKAETY3155

207, 2ND FLOOR, SUMAN TOWER. SECTOR NO. 11, GANDHINAGAR - 382 023 GUJARAT (3>(M) - 79-767-19627
BEHIND MEDICALAUDITORIUM, 166(E) SECTOR-0, SHASTRI NAGAR. JODHPUR (RAJ) (3):(0) 73-398-39111, 94-140-32933

e-maii: cabpbang@gmall.com


