Gujarat State Petronet Ltd.

GSPL Bhavan,

E-18, GIDC Electronics Estate, Nr. K-7 Circle,
Sector-26, Gandhinagar-382028.

Tel: +91-79-23268500/600 Fax: +91-79-232685006
Wiebsite : www.gspcgroup.com

GSPL/S&L./2022-23
Date: 4h August, 2022

To To

The Manager (Listing) The Manager (Listing)

BSE Limited, Mumbai The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Bandra-Kurla Complex,
Dalal Street, Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Company Code: 532702 Company Code: GSPL

Dear Sir,

Sub: Outcome of the Board Meeting - Approval of Un-audited Financial Results
(Standalone & Consolidated) for the Quarter ended 30t June, 2022.

We inform you that the Board of Directors of the Company at its Meeting held
today ie. 4%h August, 2022, has approved the Un-audited Financial Results
(Standalone & Consolidated) of the Company for the Quarter ended 30t June, 2022
The Statutory Auditors have carried out a limited review of the said results. The
copy of the Un-audited Financial Results (Standalone & Consolidated) along with the
limited review reports is enclosed herewith as Annexure - L

Further, the Presentation on the Performance Highlights of the Company is
enclosed herewith as Annexure - II for dissemination. The same will also be made
available on the website of the Company viz. www.gspegroup.com.

The meeting commenced at 5.15 p.m. and concluded at4:3¢{ p.m.
Kindly take the same on record.

Thanking You.

Yours faithfully,

Rajeshwari Sharma
Company Secretary

Register Office : GSPC Bhavan, Behind Udyog Bhavan, Sector - 11, Gandhinagar - 382010, Gujarar, India.
CIN: L40200G]J19985GC035188



GUJARAT STATE PETRONET LIMITED
Corporate Identity Number : L40200GJ19985GC035188
Regd Office: GSPC Bhavan, Sector-11. Gandhinagar-382 010

Tel +91-79-66701001 Fax: +91-79-23236477
Website: www.gujpetronet.com Email: investors.gspi@gspc.in

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 0™ JUNE 2022 | {Rs. in Lakhs)
Standalone Results
CQuarter Ended Year Ended
Sr. No Particutars 30.06.2022 31.03.2022 | 30.06.2021 31.03.2022
{Unaudited) {Audited} | {Unaudited {Auditedy
1 Revenue
{(a)|Revenue from operations 4817559 | 43,3185 | 52 72413 202002 10
(b} | Other Income 360 30 6405640 379 14 10,450 07
Total Income 48 574 89 43952 45 53 103.27 212,45217
2 Expenses
(a) |Employee Benefits Expenses 1434 43 1,45275 1,295 65 6533 34
(D)Gas Transmission Expense 6177 95 B.01375 8758 77 36,087 72
(¢} |Finance Costs 14455 341.24 1,40141 3130 14
(d} | Depreciation and Amartization Expenses 4786 42 4938 16 4 BO7 85 19599 12
(e) | Other expenses 454568 | 5228 60| 5227 30 19,619 32
Total Expenses 47,089.03 | 17,974.80 | 21,490.98 84,969.64
3 Profit/(Loss) Before Exceptional Items and Tax(1-2) 3148586 | 2597765 | 3161228 1,27 48253
4 Exceplional Hems - - - .
5 |Profit/{Loss) Before Tax(3+4) 31,485.86 | 25,977.65 | 31612.29 | 1,27,482.53
6 Tax expense
Current Tax 7.906 31 558578 B8,11743 28794 64
Deferred Tax 3250 187 37 167 .11 78289
7 |MNet Profit after tax for the period from continuing operations(s - 6} 23,547.05 | 2020450 | 2332775 97,905.00
8 Discontinued Operaitons
8i |Gain on dispesal of discontinued operations (netd = - 5,025 66
8.l Profit / (Loss) for the period {179 08} (863 104
8.iii  |Tax Expneses / (Income) - (42 49) 1,092 79
% |Profit/(Loss) for the year from Discontinued Operaitons . - {136.60) 3,089.77
10 | Net Profit after tax for the period(7 + 9 23,547.05 | 20,204.50 | 23,191.15 1,00,974.77
11 |Other Comprehensive Income { after tax)}(OCi)
{a} [ tems that will not be raclassfied © profit or 10ss 136.56 {20 29) 73.15 (8853)
®} lncome tax relating to items that will not be reclassified t profit or 1oss A g7Es {1841) 189 02
Other Comprehensive Income { after tax)(OCh 102.19 151.56 54.74 100.49
12 |Total Comprehensive Income (after tax){10+11} 23,649.24 20,356.06 | 23,245.8% 1,01,075.26
13 |Paid up Equity Share Capital { Face value of Rs 10/- each) 56421 14 | 56421 14 | 56421 14 56,421 14
14 |Other Eouity - - 767869 &7
Earnings Per Share in Rs  (Face Value Rs 10 each) (not annuabsed
is
for the guarter)
(a)| Basic 417 3 58 413 1735
(b) | Diluted 417 358 413 1735
Earning per Equity Share for the Perod from Discontinued Qperations
16 Rs.)
gFace Vaue Rs 10 each) inot annualsed for the quarter} =]
(a)| Basic - (0.02) Q.55
()| Dikuted - - (002} 055
Eaming per Equity Share for the Penod from Continuing and
17 |Discontinued Operaticns (Rs)
(Face Value Rs 10 each) fnot annualised for the quarter)
(2) | Basic 417 358 411 17 90
(b | Dituted 417 3 58 411 17 80
Notes:
3 ;szzzabove results were reviewed by the Audit Committee and approved by the Board of Directors of the Company in its meeting held on August 4,
o The above results are in accordance wih he Indian Accounting Standards(ind-AS) as prescribed under Section 133 of the Companies Act, 2013,
read with the relevant rules issued thereunder and cther accounting princples generally accepted In India
3 The statutory auditors have camed ou a limited review of he financial results for the quarter ended June 30, 2022 The statutory audinors have
expressed an unmedified review report.
During the previous financial year, the Board of the Company n its meeting heid on 3" June 2021 has approved transfer of CGD Business from
4 Company o Gujarat (3as Limited by Slump Sale through Business Transter Agreement. The Business Transfer Agreement & execuled on 26
October 2021 and transfer of business s effective 1 November 2021,
The figures for the comesponding previous periods have been restated / regrouped, wherever necessary, v make thesn comparable. The figures of
5 last quarter are the balancing figures between audited figures n respect of he ful financal year and e published year to date figures w o e third

quarter of the respective financial year

M

Place: Gandhinagar
Date: 4" August, 2022

For M behalf of Gujarat State Petronet Limited

Pankej KUt |

Chairman and MarWireclor
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON THE UNAUDITED
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE
2022,

To
The Board of Directors of
Gujarat State Petronet Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Gujarat State Petronet Limited (‘the Company') for the quarter ended 30th
June, 2022 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This statement, which is the responsibility of the Company's Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standards 34 (Ind AS 34) "Interim Financial Reporting” prescribed under section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 Review of Interim Financial Information performed by
the Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to wWhether the statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that migkff___gcfntified
in an audit. Accordingly, we do not express an audit opinion. 70 N_Ut/r?
A
\:Q X ALY
b A
* ////

Branches : AHMEDABAD, LUCKNOW AND NEW DELHI




4. Based on our review conducted as above, nothing has come to our attention that
causes us t0 believe that the accompanying statement of unaudited standalone financial
results prepared in accordance with applicable Indian Accounting standards (IND AS)
and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For ANOOP AGARWAL & CO.
Chartered Accountants
(Firm Registration No. 001739C)

e\

P

)

= -
\ Chartercd

'\ Accountants
Ry
N BN #/

(CA Amit Kumar Srivastava)
Partner

M. N. 517195

UDIN: 22517195A0FCPE1291

Place: Gandhinagar
Date: August 04, 2022



GUJARAT STATE PETRONET LIMITED
Corparate |dentity Number - L40200GJ1998SGC 035188
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Tel +91-79-86701001 Fax +91-79-23236477
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE 2022 | Re.in Lakhsq
Consolidated Results
Quarter Ended Year Ended
Sr. Mo Farticuiars 30062022 | 31.03.2022 | 30.06.2021 31.03.2022
{Unaudited) [Audited) {Unaudited) {Audited)
i Revenue
{g)Revanue from operalions 56698099 | 50041 71| 248166037 | 1832 167 3
{B)[Other Incame 2185 % 2305 07 241951 10558 08
Total income 5,69,146.34 5.11,726.78 3.50.585 88 18,42,755.39
2 |Expenses
(a)Cost of Matenal Consumed 41860088 | 36074037 | 194458 2| 125802 %
(b}Chanaes n nventones o natural gas (418 26y 2476 (48 33 {72375)
(c)Emplayee Benefits Expenses 614892 6349 06 §2346 30 25 £20 87
{d)|Finance Costs 214273 2407 385 3540 67 1 17844
{e)Depreciaton and Amorization Exgenses 5 082 74 15 106 04 13 908 83 57,945 86
(NExcise outy —a 331451 ETES 5 661 69 3311340
(9)/Gas Transmission Expanse 617795 601375 875877 36 087 72
{h)|Cther expenses 25 783 89 24834 24 22 868 19 92 226 44
Total Expenses 4,86 813.56 4,25 874 82 2,55,491.58 15,61,311.66
3 Profiti{Loss} Before Exceptional items and Tax{ 1-2) B82,332.78 BS,851,96 95,094 30 2.91,443.73
4 Excaptional ems - {1,190 13) - {1190 13}
Profit/{Loss) Before Tax(3+4) B82332.7% B4 661.83 95,094.30 2.90,253.60
Share of net profit equity accounted investeed 3,199.08 {2,079.95) 2.101.83 5405.34
&  |Profit/{Loss) Before Tax 85,531.86 £2,581.88 97,196.13 2,95,658.94
7 Tax expense
Current Tax D117 X 16 909 91 2336t M 71878 73
Deferred Tax 597 98 {1279 10) 1039 BG 577 B
8 Net Profit after tax for the pariod(6 .7} 64,816.61 63,951.07 72,794.63 2.23101.36
9 Other Comprehensive Incoma | after tax)QCI)
(3)[ltems that wil not be reclassified © profit or loss 435 194 86 (431 97} 249 95
(b} lincome tax relating b items that wil nat be reclassfied b proft o loss {100 B4) 134 30 108 72 120 44
(€)[Share of other comprehensive ncome Of aquy accountad INvesiees 1068 835 5 B9 463
Other Comprehensive income { after taxj{0C1} 336.66 337.61 {328.94) 375.02
¢ Total Comprehensive Income (after tax){g+3) 65,1563.27 64,288.58 7248569 2.93,476.28
Profit attributable to:
Owriers of the Company 47 31259 43 583 58 50946 2 163829 a1
Non-Controling Interest 17 504 02 20367 2 21848 31 5827195
Cther comprehensive income attributable to:
Owners of the Company 33 70 256 92 {155 90) 25177
Nan-Contraling Interest ~ 02 96 B05% (Tﬁ Ody 123 25
Total comprehensivé income attributable to:
Owners of the Company 47 546 29 43 840 49 50790 £ 164081 18
Non-Controling Interest 17 606 98 20 448 08 21675 7 5 395 20
ik Pac up Equity Share Capital ( Face value of Rs 10/- each ) 56 421 14 56 421 1a 56 421 14 56421 14
12 Other Equity R - - FI545817
- 13 |Eamings Per Shae n Rs (Face vaue Rs 10 each} (not annuaiised for the
auarter}
(a)|Basic 83 773 303 29 04
)] Diwted 839 A 903 29 04
Notes:
1 The above results were reviewed by the Audit Committee and approved by he Board of Cirectors of the Company n s meeling held on August 4 2022
2 Tre above resulls ae n accordance wih ha Indian Accounting Standards(ing-AS) as prescribed under Sechon 133 of the Companies Act, 2013 read
wilh the relevam rules issued thereunder and other accountng pnnciples generally acceplec in India
3 The statutory auditors have camied out 2 imied revew o the financial results for the quarter ended June 30 2022 The statutory auditors have
expressed an unmodiied review report
Excephional tem in previous financial yesr pentans © payment of slamp duty by Guarat Gas Limted wih regards © the Busimess Transfer Agreement
4 (BTA)& conveyance deed executed for transfer / purchase of City Gas Distobution (CGD) Business of Ammsar and Bnatnda Geographical Areas from
Gujarat State Petronet Limited 1 Gujarat Gas Limied
The Group & pnmarily engaged 1 transmission of natural gas through pipedine on an open access basis kom supply pants v dermand centers and then|
eventual dstnbution 10 end customers The Company's Board of Directors (Chief Operational Decision Maker {CODMY) moniors he operating results of
5 the Group’s business for the purpose of making decistons about resowce allocation and performance assessment Addwionally due consideraton 15
gwen b nature of producits/services, similar economic characienstcs (ncluding rsk and relum profiie) and the inemal busmess rEporting system Given
| ths fact and considenng the relevant indusiy practices. he Board of Directrs reviews tha overall financial information of the Group a5 one singte
integrated entity engaged in e business of gas transmission and distribution  Accordingly no separale segments have been reported
The figures for the comesponding previous periods have been restated! regrouped. whefever nacessarylo make tham cormparable The figures of iast
§  [Quaner ae e balancing figures between audited figures 1n respect of the ful financial year and the published year b date figures up I the hird quarter
. of the respechve financiai year R -

Place: Gandhinagar Panl Kumar,
Date: 4™ August, 2022 Chairman and fn¢) Director
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CHARTERED ACCOUNTANTS Phone : 0551-2260692

E-mail : anooprotary@gmail.com
caancopagarwal@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE

2022.

To
The Board of Directors of
Gujarat State Petronet Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of Gujarat State Petronet Limited (“the Holding Company”)} and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group”) and its
share of the net profit/(loss) after tax and total comprehensive income / loss of its
associates and jointly controlled companies for the quarter ended 30th June, 2022 (“the
Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Listing Regulation”).

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Branches : AHMEDABAD, LUCKNOW AND NEW DELHI




We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities

Holding Company

1. | Gujarat State Petronet Limited

Subsidiary Company

| 2. | Gujarat Gas Limited (including step down subsidiaries & associate)
Jointly Controlled Company

3. | GSPL India Gasnet Limited
4, GSPL India Transco Limited

Assaciate Co_nlpany

58 Sabarmati Gas Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial statements / financial information / financial
results of one subsidiary (including step down subsidiaries & associates) included in the
consolidated unaudited financial results, whose interim financial statements / financial
information / financial results reflect total revenues of Rs. 532223.00 lacs, total net profit
after tax of Rs. 38190.00 lacs and total comprehensive income of Rs. 38415.00 lacs for the
quarter ended 30" June, 2022, as considered in the consolidated unaudited financial
results. These interim financial statements / financial information / financial results have
been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it Telates to the amounts
and disclosures included in respect of these subsidiary (including step down subsidiaries
& associates) is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

7. The consolidated unaudited financial results includes the Group’s share of net profit
after tax of Rs. 3121.47 lacs and total compreh ive-income of Rs. 3131.31 lacs for the
ed unaudited financial results,




in respect of one associate and two jointly controlled companies based on their interim
financial statements/ financial results/ financial information which have not been
reviewed by their auditors. According to the information and explanations given to us by
the Management, these interim financial statements/ financial results/ financial
information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

For ANOOP AGARWAL & CO.
Chartered Accountants
(Firm Registration No. 001739C)

f" v.'

Yo" (‘% \'h_mcm(\-
(CA Amit Kumar Srivastava) 7&3“"wmm___ )
Partner ¢ \x i
M. N. 517195 e, -
UDIN: 22517195A0FCTU8724

Place: Gandhinagar
Date: August 04, 2022



: o = = | ‘,‘J‘ > '
r el - - £ ot < = > ¥ o ¥
A TR e i e TS R Y
» " . W - b

¢c0C LSO1DONV

NOLLV.INASHI
T INSHY €2-2202 10O

'AL'T LANOYLAd ALVILS Lvavino




SHINITTOA
NOISSTINSNV UL



€¢-C20¢C 1O ¢¢-1¢0C O CC-1C0C €D ¢¢-1¢0¢ ¢O ¢c-1¢0C 10

Sv'6d A Y4
E6'TE

6/ € 6/'9¢

000
00's
0001
00'ST
00'0¢
00°5¢

000t

- 00'se

oo'or

QINDSININ

AHOMNLHAN TdSO NI SHIN(1I'TOA

P — e R

'i_. A . —

P T L R e B A e
3 ST e S -

LS a7 "
= -

V'Y




s1aY10
£2-2207

IO

%STTT

lamod m

FEMIIES|

T-1eoz
vo

%60°ST

HBELTT

Wbl Ll

SaWINJOA |e10392S

‘waylled / Asuyay m aoom

¢T20e
[£¢)

KREO'L

%8L'GT

AHOMNLAN TdSD NI SHINAQ'TOA

S

%0

%01

%0¢

%0t

%0

%095

%09

%0L

%08

%06

%001




STVIONVNIA



i

€2-720C2 10

lvd

11a9d aWwodu| ssoiD m

¢¢-1202 vO

(Arorreny))

Z¢-1202 10

001

00¢

00€

00t

00S

009

$9401) SY




$9J042 08’1 "SY * £Z0T-90-0€ UO se 1gap Sulpuelsino |e1o] .

| LAV XA SLL8Y suopesadQ woly anuaAdy jejo]]
090! €8l saleg A}10U}09|F WOL) snuanay
$9°916S 26°69¥ uoneuodsue)| Secy wolj aNUaASY
(A Al YA X AT AN
(s@1049 "sy) 3NUBADY [B10)03g
(A[r013EeN0))
S ITVIONVNIA ANOTVANVLS




1

8L 156 90S°€E EL i 1O
819 €¢8 Hmm‘m €C-CC TO
1vd 19d awodu| ssoun Jaueny

(sa104) 'sy)

STTVIONVNIA ALLVATI'TOSNOD




*1

"SOIBLUASD TUDWATLUL ] UO

pastq 10 m_._.N_UCm_-:r._ POMITADY m.:.:C\:_ 10 m_cmu_u:wc_.é pPxipny/ wol] 3ae COCNHCUmU‘h& U_'_.ﬁ ul m.ﬁu.,_EﬂC _d_.quCC 14% ION

SIUDWINEIS FUOO|-PIEAIO) AUk 281AD1 10 djepdn 01 uonesqo
OU SHELIDPUN "[ GO "VOISDAIP 1U2UNSIAU Aue yna uondauuod ul dem Aue ut uodn parps oq jou isnw pue Snus
FIIO AUT 10 [ SO UL ISIAUT O JUDWIINPUL JO UOHTIIAUL UE “DIMINSUOD 01 UdYEI 3 [[BYS 40 ‘$a3mmsuod voneiuasaid
sip o wed ou pue 1svassoy 1osd € se pannsuod aq pmoys vonwuasasd s w Suigon siuswaels Furoo)
-PABAIO} DU UF INO 338 IS0 (UOY AJ[EL2IEW 19JJIP P[NOD SIS [ENIDY 1924100 Udaq Ay 01 2a0xd [im suoneidadss
YINS JEL) UDAIG D¢ ULD DDULINSST OU ‘D[EUOSEDT dIE SIUDWILIS SUROO[-PIEMIO) UONS Ul Paidafjalr suoneidadxo
YD JeYl SO T[S YySnoypy TIdSH Aq paiaipaad oq uEd 10 [0nU0d S, SO UM DIT UIIYM JO [[E Iou
‘STUDAD 01 DIE[4 PUE ‘SIDULISWNDID damingy uo puadop mu% ISNELIDQ LHUEIIDUN IA[OAUT DINILU I Aq PuUE JOII

DANEZOU A1 JO SUOIsSAKAXD 10 SpIoM JE[ILUIS JOYIO JO | pUdiul, 10 | ISLI210), . Pd Crenusjod, | Cewiioy oid,

(< 3 o 5 .
G A 9AD1Rq, Aewa se oyons

JP2s, Jonunuod,Cued,  owedpnue, | ‘ppoys, | orewnss, | 999load, | 90adxo,

SpPa0A mr__v_nu_.v_lwg._an.EOL JO asn oyl k.mn_ _UU_:HCUT_ U.n_. SOWNDWOS UBD SIUDLUIILIS MCEOCT_U.—N.wﬁOH— ....V_QH.G..—UQQ TS5 Yyarym
Ul S1oJewr 10 S103028 UPT ul mUUCdeESU.:U 10 w..___._:r:.r._.::.._QD _,_u.53._....m ,.c_CC_.ﬂﬁC aC:t:uCCu 10 Uuﬂ.:w:_._C.._‘—U& _.._.‘.WUC:CW_
,mGDENLUQC ‘Ldmens S 1dSH H..E..CUUCCU moneuliojul MC.—V_OCT—thkf_Cu Urejuos e CC.EauCUmU._Q SIL3 Ul S1Uatalivlq

‘UIDIAL PALIZIUOD LORBWIOFUL [E2OISIY Ay 103 1dDIXT]

wosind aemoned Sue jo spasu [eUOnEWIOUT 10 SUONEMIS [ERUELY ‘$9An22lqo d1ads Lur 01 prrdas moyim
‘sasodund uonewoyu 105 £pjos ([g§O) porwry wuonad NG e Lq paredad usaq sey vonviuasaad sy

JDuwIePsIl

JHNIVIOSIA




