
GUJARAT STATE FERTTLIZERS & CHEMICALS LIMITED

Fertilizernagar - 391 75A. Vadodara, 6ujarat, lNDIA.
CIN : 199999CJ1962P1C001121-

NO.SEC/REG-3312022 9th Novemberr ZOZ2

The Corporate Relationship Department
BSE Limited
1st Floor, New Trading Ring
Rotunda Bldg., P.J.Towers, Dalal Street
Fort, MUMBAI - 400 001

The Manager, Listing Department
National Stock Exchange of India Ltd.
'Exchange Plaza', C/1, Block G
Bandra-Kurla Complex
Bandra (East), MUMBAI - 400 0S1

SCRIP CODE : 5OO69O

Dear Sirs,

SYMBOL: GSFC

sub :- submission of unaudited Financiat Resutts for the 2nd euarter andHalf Year ended 3otb September, 2022.

We wish to inform you that the Board of Directors of the Company at theirmeeting held today i.e. November 9, 2022, has inter alia considered andapproved the Unaudited Standalone and Consolidated Financial Resuits for theSecond Quarter and Half Year ende.d .3oth September, 2}zz. The Meeting
commenced at 4.{-( p.m. and concluded at 4.L( p.m.

In terms of the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, prease find encl6sed h-erewith:

1 Standalone & Consolidated Unaudited Financial Results for the 2nd euarterand Half year ended on 30th September, 2022 ;2 Independent Auditor's Review Report on Review of Interim Financiat
Results submitted by the Sta.tutory Auditors, parikh Mehta & Associates,
Chaftered Accountants, Vadodara.

Please find the same in order and kindly take them on your records.

Thanking you,

Yours faithfully,
For Gujarat state Fertitizers & chemicars Limited
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CS V.V.Vachhrajani
Company Secretary &
Sr. Vice President (Legal & IR)
E-mail : vishvesh@gsfcltd.com

Encl :- As above

Ph. : (0) + 9 1 -265-224 2451, 2242651, 22427 51, 2242641
Fax : +91-265-2240966 -224}1fi r Email : ho@gsfcltd.com oWebsite : wwwgsfclimited.com
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3.019

251,100
6,50r

546,671
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GUJARAT STATE FERTILIZERS & CHEiIICALS LTD.
P.O. FERTILIZERi.IAGAR, DIST. VADODARA . 39I750

Statemenl of unaudlted Standalone and Consolidated Flnanclel Results foi Ctuarter and Half year ended 3oth S€ptember 2022
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GUJARAT STATE FERTIUZERS & CHETIICALS LTD.
P.O. FERTILIZERNAGAR, OIST. VADODARA .391750

Statement of unaudited Standalone and Conlolldated Flnancial Results tor Quarter and Half year ended 30th September 2022
( ? ln lakhsl

A6 A

Year end€dOuarlar ended
30-Seo-22

.109,962

136,709
546,671

29t,9t/t
146,3E3
43E,367

606,2E0
293,2t5
t9s,563

tE5,942
62,E25

2.t6,761

221,932
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85,670
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a0,053
3.177 19.417

9,3f2 92,080
a4.785t

17,787
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55E,t55
225,536
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237,307
559./t50
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590,7er

55E,855
225.536
642,671

/l{)6,r170
261,712
590.79t

'$0,008
270,E83
695,704

576,547
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612,671
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237,307
559,460
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Standalone
As at

3lst March 2022
As at

30th Seot 2022
As at

3tst March 2022
As at

30th Sept 2022
Unaudited Audited Unaudited Audited

Sr
No

Particulars

267,611
15,788

267
120

9,877
621,494

2,828
5,989

3',1,273

267,038
'15,743

267
1'.t7

31,273

263,554
13,460

278
104

12,U8
561,268

2,818
5,857

1

31,897

262,997
13,407

278
103

4,750
563,508

2,816
5,857

31,897
891,285 955,245885,013 949,759

36,594
47,587
32,749

863
23,157

't34,299
22,819

1 39,1 54

40,947
2',16,323
36,410

u7
24,026
52,771
't4,779

1s5,246

35,899
71,011
30,728

853
23,'.157

134,014
22,187

129,886

43,652
208,600

38,639
1,097

24,026
52,798
15,U4

169,313

553,469 457,222541,449 4/.7,735
00 00

1.412.469t.397.495 1.444.7541.427.062

A
1

2

3

ASSETS
Non.current agsets
(a) Property, Plant and Equipments
(b) Capital work-in-progress
(c) Right of Use Assets
(d) Other lntangible assets
(e) Financial Assets

(i) lnvestments
- lnvestments in associates
- lnvestments in others

(ii) Others financial assets
(f) lncome tax assets (Net)
(g) Deferred tax assets (Net)

(h) Other non current assets

Current assets
(a) lnventories
(b) Financial Assets

(i) Trade receivable
(ii) Government subsidies receivable
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Others financial assets

(c) Other current assets

Asset classified as hetd for disposal
i TOTALASSETS

7,970
1,169,193

155

7,970
1,169,253

15,4

7.970
1,160,240

7,970
1,158,901

1.177.3771.t66.E71 1,177,31E1,16E,2{0

37,085
78

52.584

37,336
83

60,290

36,975

52,562

37,241

60,279
97,70997,520 89,74789,537

1,877
81,355
39,009

3,929
15,018
25.Ul

10,411
249

1,474
81,224
26,564

3,648
14,279
9,643

282
268

1,270
74,7U
38,698

3,590
14,523
25,790

10,411
249

534
78,552
26,1U

3,413
14,275
9,627

282
268

177.689 137,383169,315 t33,t04
1.4a.Q,.754 't.412.4691.427.06i 1,397.495

B

,|

2

EQUITY AND L]ABILINES
EQUITY
(a) Equity share caPital
(b) Other Equity
(c ) Non controlling lnterest

LIABILITIES
Non+urrent Iiabilities
(a) Provisions
(b) Deferred Subsidy lncome
(c) Defened tax liabilities (Net)

Current liabilitles
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Trade payables due to:
- Micro and small enterprise
- Other than Micro and small enterprise

(iv) Other financial Liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (Net)

TOTAL EOUITY & LIABILITIES

GUJARAT STATE FERTILIZERS & CHEMICALS LIMITEO

Unaudited Standalone & Conrolidated Balance sheet
tln
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alone Conso lat6dStanr
Psrlod ended

al on
30th Sept 202t

Perlod ended
a3 0n

30th Sapt 2022

Psrlod endod
a8 0n

3Oh gapt 2021

Perlod ended
ta on

3oth Sopt20Zl
lJnaudlted Llnaudited unauditodUnaudited

Particula.B

9,1'10
't49
409

98
(1e3)
327

(2,800)
(1 55)

(5,240)
46

92,411

8,944
149
(48)
91

(44)
380

(2,469)
11'.!

(4,256)
61

52,420

327
(2,761)

(1s5)
(5,240)

46

93,659

9,083
149
409

98

8,912
't49
(48)
91

380
(2,391)

1'11

(4,256)
61

5'l,882

54.891 94,'t62 55,31996,615

(13,418)

174,652t
29.U1

(7,47e1
(77,23/.)
26.728

(30,15e)
(64,s67)

6,003

(25,360)
(65,528)

41
5,039

(13.635)
(3,410)
(4,280)

4,769
(13.sss)

(3,094)
(4,153)
t7.u7 (8,5e6) (7,6s0)(8,786)

Profil Before Tax
Adjuetments for :

Depreciation and amortisation exponse
Arnortisation of lease hold land
Unrealised Foreign Exchange(Gain)/Loss
Provision for dssets Retiring Obligation
Share of profit of Associates
Finance cost
lnterest income
Loss on fixed assets soldA,vritten off
Dividend income
Provision for doubtful debts/advances

Operating Profit before Working Capital Changes
Movements in working caPital:

lnventories
Trade receivables, loans and advances and other assets

Trade payables, other current liabilities and provision

Cash Generated from OPerations
Direct taxes paid (net of refunds)

A

Flow from

(3,874)

3,355
5,240

(6,037)

(22')

1,807
4,256

(3,855)

3,318
5,240

(6,025)

(221
't,729
4,2fi

B Gagh Flow From lnvegtino Activitieg :

Purchase of property, plant & equipments (including

CWP & capital advances)
Purchase of non current investments
lnterest received
Dividend received

162 1,721 44,703

5
(366)

(78)
(71)
(14)

10J29
(274')

(8)
(64)
(18)

5
(366)

(78)
(71)
(14)

10,129
(274)

(8)
(84)
(18)

Net Cash Flow used in lnvesting ActiviUes
C Cash Flow From Financinq Activities

Net increase(decrease) in short term borrowings
lnterest paid
Dividend paid
Lease Liability Payment
Lease lnterest Paid

$2t I 9,765 (s24)9,705
(8.210)(7,834 5,8905,682
23,49930,728 19,938 32,749

38,639 15,28936,410 12,104

7

3,297

8.800

26,095

3,005
7,039
2,500

68

4,U7
2,374
9,900

26,00E

2,613
5,289
2,500

Net lncreage/ (Decroaoe) in Cash & Cash Equlvalents
Cash and Cash Equivalents as atthe beginning of
the period

Cash and Caeh Equivalents as at end of period
Notss:

Components of Cash and cash equivalents
Cash on hand
Balances with banks

ln current accounts
Deblt balance in Cash Credit Account

Net Cash

Financial
12.1U 38,639 15,28936,410

GUJARAT STATE FERNUZERS & CHEMICALS UMITED

Unaudited Standslone rnd Consolldated C.!h Flow Stttement

indirect

ttn

Accounting Standard 7 on

Cash Flows Statoment
has been
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GUJARATSTATE FERTILIZERS & CHEMICAIS tTD.

P.O. FERTILIZERNAGAR, DIsT. VADODARA - 391750

Notes:

1. The above financial results are drawn in accordance with the accounting policies

consistently followed by the company.

Z. The Consolidated Financial Results for quarter ended 30th September, 2O22 include

results of Subsidiaries- GSFC Agrotech Ltd, Vadodara Jal Sanchay Private Limited,

Gujarat port and Logistics Company Limited, Associate companies- Gujarat Green

Revolution Company Limited, Vadodara Enviro Channel Ltd and Karnalyte Resources

lnc.

3. Limited Review of the unaudited financial results for the quarter ended 30th September,

2022 has been carried out by the Statutory Auditors.

4. previous period figures have been re-grouped / re-classified wherever necessary.

5, The above financial results have been reviewed by the Finance-Cum-Audit Committee

and approved by the Board of Directors at their meetings held on 7th Novemb er 2022 &

9th November ,2022 resPectively.

u

By order of the Board of Directors

MUKESH

GULSHAN

AI PURI

MUKESH PURI,IAS
Managing Director
(DrN{3s8s870}

I

9th November2022
Gandhinagar
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G Plnrxx IVlrxrA & AssocrATEs
CHARTERED ACCOU}ITANTS

INDEPENDENT AUDIOTRS' REVIEW REPORT ON THE STANDATONE UNAUDITED FINANCIAT RESULTS FOR

qUARTER AND HALF YEAR ENDED ON SEPTEMBER3O,aOaZ

To,

The Board of Directors

Guiarat State Fertilizers & Chemicals Limited

Vadodara

1, We have reviewed the accompanying statement of standalone unaudited financial results of

Gujarat State Fertilizers & Chemicals Limited ("the Company ") for the quarter and half year

ended September 30, 2022 l"lhe Statement"), being submitted by the company pursuant to the

requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended.

2. This statement, which is the responsibility of the Company's Management and has been approved

by the Board of Directors, has. been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial

Reportin(' ("lnd AS 34"), prescribed under Section 133 of the Companies Act,2013 as amended

read with relevant rules issued thereunder and other accounting principles generally accepted in

lndia. Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent

Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries

of company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

"PMA House" 2# Gokhale Colony, Opp. Verai Mata Temple, Urmi Char Rasta, Dinesh Mill Road, Akota, Vadodara - 390 020
M.No.:+91-9825231545 o Ph.:+91-265-2343615 o E-mail :info@parikhmehta.com o Web:www.parikhmehta.com ?\A



4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement read with notes thereon of unaudited financial results

prepared in accordance with applicable lndian Accounting Standards specified under Section 133

of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized

accounting practices and policies, has not disclosed the information required to be disclosed in

terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requlrements) Regulations , 2075, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

5. The comparative financial results of the Company for the quarter and six months ended

September 30,2027 for the year ended March 31, 2022 and the preceding quarter ended June

30, 2022 included in this statement had been reviewed/audited by predecessor auditor whose

report dated October 28, 2021, May 26, 2O22 and July 21, 2022 respectively, expressed an

unmodified opinion on those statement. Our conclusion is not modified in respect of these

matters.

For Parikh Mehta & Associates

Chartered Accountants

Firm Registration No. 112832W

Parikh 3,'#H.'J.T
. r Date:2022.1 1.09

!eJal 18:13:08+05'30'
Tejal Parikh
Partner
Membership No.109600
UDIN: 221095008CQMPM9709
Place: Gandhinagar
Date: 09.11.2022
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PnnIrH A,IEHTA & AssocIATEs
CHARTERED ACCOU}ITANTS

INDEPENDENT AUDIOTRS' REVIEW REPORT ON THE CONSOTIDATED UNAUDITED FINANCIAL RESUTTS FOR

QUARTER AND HALF YEAR ENDED ON SEPTEMBER3O,2022

To,

The Board of Directors

Gujarat State Fertilizers & Chemicals Limited

We have reviewed the accompanying statement of consolidated unaudited financial results of Gujarat

State Fertilizers & Chemicals Limited ("the Parent") and its subsidiaries ( the Parent and its subsidiaries

together referred to as "the Group"), and its share of the net profit after tax and the total

comprehensive income of its associates for the quarter and half year ended September 30,2022 ("the

Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 and

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended.

2. This statement, which is the responsibility of the Parent's Management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed

under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in

lndia. Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of lnterim Financial Information Performed by the lndependent Auditor of the

Entity", lssued by the lnstitute of Chartered Accountants of lndia. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable us

to obtain assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)

of the SEBI (Listing Obllgations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable.

@a "PMA House" 2# Gokhale Colony, Opp, Verai Mata Temple, Urmi Char Rasta, Dinesh Mill Road, Akota, Vadodara - 390 020
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4. The Statement includes the results of the following entities:

Sr. No.

1

Name of Entity

GSFC Agrotech Limited (GATL)

Relation

Subsidiary

2 Vadodara Jal Sanchay Private Limited Subsidiary

3 Gujarat Port and Logistics Company Limited Subsidiary

Gujarat Green Revolution Company Limited Associates

5 Vadodara Enviro Channel Limited Associates

6 Karnalyte Resources lnsc. Associates

Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration of the review reports of the branch auditors and other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying

Statement read with notes thereon, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid lndian Accounting Standard specified under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in terms of

Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains

a ny material misstatement.

6. The accompanying statements includes group's unaudited interim financial results /financial

information of its 3 subsidiaries, whose interim financial results/ financial information reflect Group's

share oftotal assets of Rs. 20,267 lakhs as at September 30,2022, total revenue of Rs. 14,396.58 lakhs

and Rs. 26,079 lakhs, total net profit after tax of Rs.327.2L lakhs and Rs. 406.78 lakhs and total

comprehensive income of Rs.327.2L lakhs and Rs. 406.78 lakhs for the quarter ended and half year

ended on September 30,2022 respectively and cash inflow of Rs. 208.00 lakhs for the period from April

7,2022 to September 30,2022. The interim financial results/other financial information of 3 associates

which reflects Group's share of net profit after tax of Rs. 74.46 lakhs and Rs. 192.78 lakhs and total

comprehensive income of Rs. 74.46 lakhs and Rs. 192.78 lakhs for the quarter ended and half year

ended on September 30,2022 which have not been audited by the auditors. These unaudited interim

financial results and other unaudited financial information have been approved and furnished to us by

the management and our conclusion, in so far it relates to the affairs of the subsidiaries and associates,

is based solely on such unaudited financial information compiled by the management. According to the

information and explanations given to us by the management, this interim financial information is not

material to the Group and are as prepared by the management. Our conclusion on the statement is not

modified in respect of the above matter.

4
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7 The comparative financial results of the Group for the quarter and six months ended September 30,

2027for the year ended March 3L,2022 and the preceding quarter ended June 30,2022 included in this
statement had been reviewed/audited by predecessor auditor whose report dated October 28, 202!,
May 26, 2022 and July 21, 2022 respectively, expressed an unmodified opinion on those statement. Our
conclusion is not modified in respect of these matters.

For Parikh Mehta & Associates

Chartered Accountants

Firm Registration No. 112832W

Parikh il'#y;i'J:l
Date: 2022.1 1.09

leJal r8:r3:s7+os'30'

Tejal Parikh

Partner

Membership No.109500

UDIN: 22109600BCqNKK6534

Place: Gandhinagar

Date: 09.11.2022
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