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REGD. OFFICE: B-18, GANDHINAGAR ELECTRONIC ESTATE, GANDHINAGAR-382 024 
 

Date: 8th November, 2022 

To  
 
Head Listing Compliance  
Bombay Stock Exchange Ltd.  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400 001. 
 
Dear Sir/Ma'am,  

Subject: Outcome of Board Meeting 

Company Code – 517288 

This is in continuation to our letter dated 1st November, 2022 and pursuant to Regulation 33, 
30 and other applicable regulations, if any, of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations). 

We wish to state that the Board of Directors of Company at their meeting held today, has 
inter alia, approved the Un-audited standalone financial results of the Company for the 
quarter and half year ended 30th September, 2022.  

Accordingly, please find enclosed the following: 

a) Un-audited standalone financial results of the Company for the quarter and half year  
ended 30th September, 2022; 

b) Assets and Liabilities Statement for half year ended 30th September, 2022; 
c) Cash Flow Statement for half year ended 30th September, 2022; 
d) Limited Review Report received from the Statutory Auditor, M/s Mahendra N. Shah & 

Co., Chartered Accountants for the quarter and half year ended 30th September, 2022. 

The Meeting started at 11.00 a.m. and concluded at 2.20 p.m. 

This is for your information and record. 
 
Yours faithfully, 
For Gujarat Poly Electronics Limited 
 
 
 
(Nivedita Nayak) 
Company Secretary & Compliance Officer 
FCS: 8479 
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Notes:-

The above financial results were rcviewed by the Ajdit Committee ard approved by ttre Board of Directots of the
company in ils meeting held on November 8, 2022.

The Stalutory Audilors of lhe company have conducled ljmited Review of the linancial resulls aa pe, Regulation 33 of
the SEBI (Listing Obligalion and Disdosure Requirements) Regulation, 2015.

the financial results for the quarter ended september 30, 2022 have been preapred in accordance dith the
Companies (lndian Accounting Standards) Rules, 20'15 (lnd AS) prescribed under *ction 133 of the Companies Act,

2013 and other recognised accounting praclices and policies to the extent applicable.

The Parliament of lndia has Approved lhe Code on Social Security, 2020 (the Code) which may impact the
contributions by the Company lowards provident fund, graluity and ESIC. The Minlstry of Labour and Employment has
released draft rules tor the Code on November 13,2020. Final rules ats yet to be not,fied. The Company will assess
the impact ot lhe Code when it comes inlo eftect and will ,ecord related impacl, if any.

Ouring lhe qua(er. lhe company has granted, assigned, crnveyed, and |ransterred unlo ine assignees, all its leasehold

rights, title aod inierest (i) in lhe Sub Plot No. B-17/Pl4 (aggregating to 1088.144 square meters) lor a consideration of
Rs. 127.11 Lakhs, (ii) in the sub Plot No. g-17/P/1 (aggregating lo 1550.624 square meters) fof a consideration oi Rs.

169.5 Lokhs and (iii) ln sub plot No. B-17Pl3 (aggregatjng to 781.624 square meters) lora consideralion ot Rs.84.75
Lakhs aggregating to Rs. 381.36 Lakhs and the same has been shown under lhe head 'Other lncome'.
The above plots of land were forming part of larger land beadng Plot No. &17lP admeasuring 6240 square meters and

the transfers have been msde to the assignees Bfler fulfilment of tems and conditions as mentioned in lhe provisional

transfer ordeB (PTO) and receipl of the llnal transfer orders from GIDC

Prevaoss pariod ligures have been reananged / legtouped whelever necessary.

For and On behalf ofthe Eoard ol Oiredors

Plaae:

Dale:

Mumbal
November 8 ,2022

Atul H. Mehta
ManaSing Director
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UNAUOITED BALANCE SHEET AS AT SEPIEMBER 30' 2022

For and on Behalf of th€ Board ot Oirsctors

Atull,. Mehta
Managing Oiredor
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MAHENDRA N. SHAH & CO.
CHARTERED ACCOUNTANTS
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kf pondco@gmoll.com

Web : www.mnshohco.com
Ph. i 07?-2970 5151/52, +91 8?80024640

Independent Auditor's review report on Ouarterlv and year to Date Unaudited
Financial Results of Guiarat Polv Electronics Limited under Reoulation 33 of the
SEBI (Listino Oblioations and Disclosure Requirements'l Reoulations. 2015

To the Board of Directors of
Gujarat Poly Electronics Limited

1. We have reviewed the accompanying statement of unaudited financial results of Gujarat
Poly Electronics Limited ("the company") for the quarter and half year ended
September 30, 2022 ("the Statement"), being submitted by the Company pursuant to
the requirements of Regulation 33 of the sEBl (Listinq obligations and Disclosure
Requirements) Regulations, 2015, as amended read with relevant circulars issued by
SEBI (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"lnterim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of interim Financial information Performed by the independent Auditor of
the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opin ion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations/ (as amended), including the manner in which it is
to be disclosed, or that it contains any material misstatement,

Mahendra N. Shah & Co.
Chartered Accountants

FRN. 1O

Place: Ahmedabad
Date: Novembet 08, 2022
UDINI' 22c L\S +4gCAGJ R t+ g+

. Shah

Membership No.
Pa rtner
045706

20{, Pinnacle Business Park, Corporate Road, Opp, Royal Orchid FlaE, Prahalad Nagar, AHMEDABAD- 380015 lndia
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