MAGELLANIJCLO

November 11, 2022

To,

Asst. General Manager,

Dept. of Corporate Services.

BSE Limited,

14* Floor, P.J. Towers, Dalal Street,

Fort, Mumbai: 400 001, Maharashtra, Mumbai

Respected Sir,
Scrip code: 538991 / Scrip ID: MCLOUD

Sub: Outcome of Board Meeting held on Friday, November 11, 2022

We wish to inform you that pursuant to Regulation 33 and Regulation 30 read with Para A of
Schedule IIT of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we hereby inform that the Board of Directors of the company, at its meeting held today i.e.
November 11, 2022, have:

* Approved and taken on record the Un-audited Standalone & Consolidated Financial
Results along with Limited Review Report in compliance with Indian Accounting
Standards (Ind-AS) for the Quarter & Half Year ended on September 30, 2022;

The said copy of Un-audited Standalone and Consolidated Financial Results for the Quarter
& Half Year ended September 30, 2022 is enclosed for your needful, in pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The meeting of Board of Directors held today commenced at 01.00 PM and concluded at
5.45P.M.

Kindly take the note of the above.

Thanking You,
Yours faithfully,
For MAGELLANIC CLOUD LTD

/ﬂ/afw/

JOSEPH SUDHEER REDDY THUMMA
(MANAGING DIRECTOR)
DIN: 07033919

8 MAGELLANIC CLOUD LIMITED
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BHUTA SHAH& Co LLP
CHARTERED ACCOUNTANTS

Head Office : 901 / 902, Regent Chambers, Nariman Point, Mumbai - 400 021.
Branch Office : 301, Navkar Plaza, Bajaj Road, Kamla Nagar, Vile Parle (W), Mumbai - 400 056.
T:+91 22 4343 9191 / +91 22 2283 2626 - www.bhutashah.com

Independent Auditor’s Review Report on the Unaudited quarterly and year to date Standalone
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Magellanic Cloud Limited.

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Magellanic Cloud Limited (the “Company”) for the quarter ended 30 September 2022 and
year to date from 01 April, 2022 to 30 September, 2022 together with the notes thereon (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing

Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by
the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists to making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.




BHUTA SHAH& Co LLP

CHARTERED ACCOUNTANTS

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
Principles generally accepted in India, has not disclosed the other information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. The unaudited standalone financial results of the Company for the quarter and six months ended
September 30, 2021, included in the Statement, were reviewed by predecessor auditor whose
report dated October 19, 2021 expressed an unmodified conclusion on those unaudited financial
results.

The unaudited standalone financial results of the Company for the quarter ended June 30, 2022,
included in the Statement, were reviewed by predecessor auditor whose report dated August 08
2022 expressed an unmodified conclusion on those unaudited financial results.

The financial information for the year ended March 31, 2022, included in the statement, were
audited by predecessor auditor whose report dated May 25, 2022 expressed an unmodified
opinion on those audited financial information.

Our conclusion is not modified in respect of the above matter.

For Bhuta Shah & Co LLP
Chartered Accountants
ICAl Firm’s Registration Numaeg101474W/ W100100

(nlo 4¢ (72

Atul Gala ((

Partner Q‘
Membership Number\04 S
ICAI UDIN: 22048650%@96

Mumbai
11 November, 2022



BHUTA SHAH& Co LLP
CHARTERED ACCOUNTANTS

Head Office : 901 / 902, Regent Chambers, Nariman Point, Mumbai - 400 021.
Branch Office : 301, Navkar Plaza, Bajaj Road, Kamla Nagar, Vile Parle (W), Mumbai - 400 056.
T:+91 22 4343 9191 / +91 22 2283 2626 - www.bhutashah.com

Independent Auditor’s Review Report on Consolidated Unaudited Financial Results and
Yeat o Dale Resulls of the Company pursuarnl o the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Magellanic Cloud Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial
results of Magellanic Cloud Limited (‘the Holding Company’), its subsidiaries, (the Holding
Company and its subsidiaries together referred to as the ‘Group’) for the quarter ended
September 30, 2022 and year-to-date results from April 01, 2022 to September 30, 2022
together with the notes thereon (“the Statement”), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

The Holding Company’s management is responsible for the preparation of the Statement
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Holding Company’s Board of Director. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists to making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion..




BHUTA SHAH& Co LLP

CHARTERED ACCOUNTANTS

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities (including step down
subsidiaries):

Name of the Company Relationship with Holding Company
JNIT Inc Subsidiary

Motivity Inc Subsidiary of JNIT Inc

Motivity India Private Limited Subsidiary of Motivity Inc.

lvis International Private Limited Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other
financial information in respect of three subsidiaries whose financial results and other
information without giving effect of the elimination of intra-group transactions reflect,
Group’s share of total assets of Rs. 16,874.58 Lakhs as at September 30 2022, total
revenue of Rs. 8003.18 lakhs and Rs. 13,558.59 lakhs, total net profit after tax Rs.
1,861.85 lakhs and Rs. 2,177.48 Lakhs, total comprehensive income Rs. 1,816.76 Lakhs
and Rs. 2,127.00 Lakhs for the quarters ending September 30 2022, and half year ending
on that date respectively, and net cash outflows of INR 3,459.94 Lakhs for the period for
April 01, 2022 to September 30, 2022, as considered in the statement which have been
reviewed by their respective independent auditor. The independent auditor’s report on
interim financial results and other financial information of these entities have been
furnished to us by the management and our conclusion on the statement, in so far as it
relates the amount and disclosures in respect of these subsidiaries is based solely on
report of such auditors and procedures performed by us at as stated in para 3 above. Our
conclusion on the statement in respect of matters stated in para above is not modified
with respect to our reliance on the work done and reports of other auditors.
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7. The unaudited standalone financial results of the Company for the quarter and six months
ended September 30, 2021, included in the Statement, were reviewed by predecessor
auditor whose report dated October 19, 2021 expressed an unmodified conclusion on
lhose uniaudiled linancial resulls.

The unaudited standalone financial results of the Company for the quarter ended June 30,
2022, included in the Statement, were reviewed by predecessor auditor whose report
dated August 08 2022 expressed an unmodified conclusion on those unaudited financial
results.

The financial information for the year ended March 31, 2022, included in the statement,
were audited by predecessor auditor whose report dated May 25, 2022 expressed an
unmodified opinion on those audited financial information.

Our conclusion on the Statement is not modified in respect of this matters.

For Bhuta Shah & Co LLP
Chartered Accountants
Firm Reg. No.: 101474W /W100100

&Qﬂl H AR \

Atul Gala \S\  wi00100
Partner &/
Membership No.: 04865407
ICAI UDIN: 22048650BCVVLH3671

Mumbai
11 November 2022



Magellanic Cloud Limited {formerly known as South Indiz Projects Limited)
CIN: L72100M A 1981 PLC339095

Statement of Unaudited Consclidated Financial Results for the Quarter and Haif year ended September 36, 2022

{Rs. In Lakhsj

Consclidated i
Quarter Ended Half Year Ended Year Ended
) 30-Sep-22 30-jun-22 30-Sep-21 30-Sep.22 30-Sep-21 31-Mar-22
Particolars
U dited ot dited Unaudited Unaudited Unaudited Audited
4 Revenue from operations 3,23¢.40 5.435.15 17,293.33 22,728.41
Other tncome o H 3685 2,695.15 1,58¢ 276143 297354
it Total income { I+11} 10,606.23 | 8,276.25 5,131.29 18,882.45 13,707.08 25,708.95
W Expenses i
2} Cost of materials consu {
b} Purchases of Stock-in J.fu = 1479 588 ] 0,00 G o0
¢} Changes in inventonies of finished goods, stock-in-trade and work-n-progress ¢ 3 ai 2 ] ¢ 3
d} Employee benehits expense 4,305.79 3,775.07 7.796.31 15,686 73
) Finanze costs 203.61 38.56 354 68
©) Depreciation and amortisation expense 36415 6792 22185
53 Other expenses 235441 184174 4,73787 2 6330.36
Total Expenses {IV} 7,282.75 6,959.03 5,721.70 § 1327177 11,156.41 22,4528
v Profit/loss) before exceptionat items and tax {HI-IV } 3.32345 1,287.22 240859 4,610.68 2.550.68 3,263.89
Vi iExceptional ftems (VD =
Y1 [Profit/loss) before tax { V- V1 332345 1,287.22 240959 4.610.68 2,550.68 3264.04
VHI  [Tax expense. i
a} Current tax 293.61 2985 748.79 187.62 37955
D} Deferred tax 3.71) 5.87 4.40) {44.57)
iX Profit {Loss) for the period from continuing operations [VIE-VII 2,867.97 597.32 2,373.85 3.865.25 2,382.51 292851
X Profit/(joss} from discontinued operations {net} (1.79) 1054 5.20 8§73 1111 . 16.35
Xi Net E‘ruﬁl,»‘g'lossi for the peaiod {IX+X} 2,866.18 1,007.56 2,375.06 21564.29 239362 2,545.86
Xi__ jinher Comprehensive fncome
ems that will not be reciassified to profit or loss - 27723 - - -
come tax relating to items that will not be reglassified 1o profit ot loss . i -
i
B. (i} items that will be recassified 10 profit os loss { 83357 -22R4 0 -
i3t} income lax reiatng 1o items that will be reclassified to protit or loss - - - i i
Total athey Comprehensive Income : : -
i Total Comprehensive !fxcvnxc for the period _{thm {Comprising Profit (Loss) 3,699.74 L0786 2.179.06 269785 237078
and Other comprehensive Income for the pencd}
Paid-up Equity Share Capital {Face Value of Equity Share Rs. 1/~ Per Share) 250863 230663 251569 2,808 583 251669 2,516.69
__ XV Eaming Per Share (FPS} tfor continuing gperatio o j i i
o) Basic 1221 353 943 947 ilss
b} Dituted 335 943 947 114
XY Eaming Per Share {EPS) {for discontinued operation} net annualised :
a) Basic i 0.0 o.0d 242 003 I
bji .4 om a3 0.3 .06
v
2} Basic 10.20 355 945 1378 851 1171
b} Dilted ~ 10.20 358 943 1373 11.73
rended September 30, 2002 were teviewed by the Audis Committee and approved by the Board of Directors in it's mee ng held o The

carried cut a ted Review o sure Requires

oresaid results in termns of Regulation 33 of the SEBI ting Obligation and D

2 dance with the Companies {indian Accounting Standards) Rules, 2015 {ind AS), prescribed under Section 133 of the Companies Act. 2013, read with
3 acquired 10C% shareholding of Ivis International Private ed. The total purchase considerdtion for the acgu twas Rs. 29,105.00 lakhs against which the
of Rs. 305.2 lakhs The previous figures are not comparable with other previcus quariers,
4 Company’s business actvin N B prama g, of IT Consulting services and FA%
meeting seld on 10 August 2 ® approved the board’s pian {or sal fivision by way of siump sale and proposal to making it as ¥
5 he prior penod there was an error § recarding right of use of asset by one of a subsidiary company. These prior period errors is rectifiend during &
opening retained earnings of Rs. 15 lakhs and the smpact in the prior year ended 31 March 2022 15 Rs. 27.60 iakhs
& : Company has subsequent to the quarter end but before the finalisation ©f the resuits acquired (0% sharehok ng of Provigi! S

us peried's figures have been regrouped / reclassified, vherever necessary to make them comparable with the current year

For Mageilanic Cloud Limited (formeriy known as South India Projects Limited)

o R

Josepk Sudheer Reddy Thumma
DIN : 07033919
Managing Director

Date: November 11,2622
Place; Mumbai
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Magellanic Cloud Limited (formerly known as South India Projects Limited)
CIN: L72100MH1981PLC335095
Statement of Assets & Liabilities as on September 30, 2022

(Rs. In Lakhs}

Standalone Cansolidated
Particulars 30-Sep-22 31-Mar-22 30-Sep-22 31-Mar-22
Restated
{Unaudited) {Audited) {Unaudited) {Audited)
T ASSETS
1. Non-current assets
a) Property, plant and equipment 812,35 89062 8,171.48 1,285.33
b} Capital work-in-progress -
¢) Investment Property 763.68 782.39 763.68 78239
c; Right of use of Assets g
¢} Goadwill - - 9,642.67 5,460.72
d; Intangible assets - - 18,862.86
{g) Biclagical Assets other than bearer plants - - -
{h} Fmancial Assets 171.53 161.00 -
e} Investments 31,703.00 2,600.00 - -
{11} Trade receivables - - -
{it) Loans = ] . 22553 -
{iv) Other Financial Asset 378.0¢ 4421
{i} Deferred tax assets {net) - - 319.16 265.73
f} Other non-current assets - 176.29
Total non corrent assets 33,450.77 4,434.01 38,363.47 8,014.87
2. Current assets
aj inventories & 633.82 -
bj Financial Assets
(3} investments -
(i) Trade receivables 56.26 725448 4.043.53
{1} Cash and cash equivalents 10267 1,511.3¢9 5815.52
{:1) Bank balances other than(iii} above -
{iv} Loans 293.72 43931 985.75 883.13
(v} Others 89.78 187.42
<) Current tax assets {Net} 39.96 13022 39.96 139.81
d} Other current assets 158.5¢ 4,158.46 388.02
ej Asset held for sale 436.43 478.37 43643 47837
Total current assets 1,178.34 2,684.11 15,207.71 11,770.37
TOTAL ASSETS 34,629.11 7,118.12 53,571.19 19,785.24

RN-- 10
\W400100




HEQUITY AND LIABILITIES
1 Equity
a} Equity share capital 2,808.63 2,316.69 2,805.63 251669
b} Other equity 984436 1471354 17,69333 5158.66
Total equity 12,752.95 3,585.23 30,706.96 7,675.35
LIABILITIES -
2 Noa-current Habilitics &
a} Financial Liabilities
i) Borrowings 2.083.84 384.51 1257222 6,14283
(:2) Lease Habilities 28503 43434 1.046.75 727.94
i) Trade payables - - 8
(A} rotal putstanding dues of micra enterprises and ¥ 3
small enterprises; and - -
{B) total outstanding ducs of creditors other than 3 3
micro enterprises and small enterprises. - s
{if) Other financial liabilites (other than those s
specified intem (b), to be specified) *
b) Provisions 4924 6737 91.95 293.62
¢} Deferred tax Liabilities (Net} 4628 31,36 84571 -
d} Other non~current iabilities - - - -
Total non current liabilities 747440 1.117.68 14,556.63 716138
3 Current liabilitics
2) Finandal Liabilities
i} Borrowings 46.15 333 272.00 218644
(1a) Lease Habikities 24683 197,96 24683 197.9%
i} Trade payzbles 3 .
{A) tossl cutstanding dues of micro enterprises and
smail enterprises; and #
(B) tontal outstanding dues of creditors other than 152457
RO enterprises and small enterprises 27687 74.58 A 76712
81 Other financial Babilities 88215 3527 10,177.52 3827
b} Other current bizbiities 4.65:.74 1.242.01 2.6%4.11 1,222.08
) Provisions 4160 578 1,075.17 578
d) Current tax Habilities (Net) 10053 2026 100.53 227.92
¢} Lizbilities Held for sale 2507 30294 216.07, 302.94
Total current liabilities 14,401.72 2,012.21 18,307.60 494551
[TOTAL EQUITY AND LIABILITIES 34,629.11 7118.12 5357119 15,785.24

Far Mazellanic Cloud Limited (formerly known as South India Projects Limited}

Date : November 11,2022
Place: Mumbai
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Magellanic Cloud Limited {formerly known as South India Projects Lfnxilcd)

CIN: L72100MH1981PLC339095

Unaudited Cash Flow Statement for Half year ended September 30, 2022

{Rs. In Lakhs}

Standalone Consolidated
Particulars 30-Sep-22 30-Sep-21 30-Sep-22 30-Sep-21
{Unaundited} {Unaudited) {Unaudited} {Unaudited)
Cash flow from Operating activities
rofit before Income tax 566.01 166.52 461942 2,561.80
Adjustments for: -
Depreciation 124.93 115.2% 867.67 13213
Purchase consideration payable 8,781.46
Finance Cost 136.77 58.87 35045 67.00
Sundry Balance Written Back -
Sundry Balance Written Off -
Interest income {3911 {56.67) {39.11)
Adjustment for Other Comprehensive Income z 2 2
ind AS adjustment charged to Retain Eaming - -
Expected Credit loss - - -
Interest on MSME - -
Operating profit before Working Capital changes 771.03 30157 14,562.32 2,721.82
{Increase}/ Decrease in Trade Receivables 751 93.17 (2,929.71} 314.88
{Increase}/ Decrease in Inventories 2135 {50.61) (47412} {30.61}
{Increase}/ Decrease in Financial Assets - Loans 14559 37.68 (326.15) 79.01
{Increase}/ Decrease in Financial Assets - Others {821.28)
Increase/ (Decrease) in Current Tax Assets =
{Increase}/ Decrease in Other non-current assets {83.78) {124.85} {2.688.39) i81.79
{increase}/Decrease in Other current assets
increase/ {Decrease} in Trade payables 157.76 7534 61071
increase/{Decrease) in Provisions 17.60 823.57
Increase/ {Decrease) in Current Tax Liabilities -
Increase/ (Decrease) in Other financial liabilities 1,360.94
Increase/ {Decrease} in Other current liabilities 341588 24% 3,460.56 31.24
Net changes in Working Capital 3,681.90 3322 (683.89}» 950.09
Cash generated from operations 334.79 13,927.57
Income taxes paid {(80.21) (31.70) i (40.74)
Net cash Inflow/{Outflow) from operating activities [A] 4,392.72 303.09 13,927.57 3,631.17
Cask: flow from Investing activities
Property Plant & equipments & Intangibles {27.98) {6347) {30,776.93) {1,115.77)
Interest received 56.67 39.11 - 39.11
Asset Held for Sale {220.36)
Investment {20,321.59)
Net cash Inflow /(Qutfiow) from Investing activities [B] {20,292.85} {24.36) {30,997 .31) {1,676.66}
Cash flow from Financing activities
Dividend paid {14G.43; - {14043} {240.38}
Finance Cost (136.77) {5887} (350.45) (57.00)
issue of share capital 8,451.63 - 8,454.89 .
Proceeds/ (Repayment) of Long Term Borrowings 6,278.36 {74.20; 4.370.62 {1,986 88)
Lease Liabilities 367.69
Proceeds/ {Repayment) of Short Term Bomrowings - - = »
Net cash Inflow/{Outflow} from Financing activities [C] 14,455.79 (133.07) 12,702.31 {2,294.26)
Net Increase/ {Decrease) in cash and cash equivalents {A+B+(] {1,444.34) 145.66 {4,367.43) 260.25
Cash and cash equivalents at the beginnng of the year 1.547.00 98.51 5878.83 595.78
Cash and cash equivalents at the end of the year 102.66 244.57 1,511.3% 856,03

For Magelianic Cloud Limited (formerly known as South India Projects Limited)
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