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The General Manager 
Corporate Relations Department 
BSE Ltd. 
1st Floor, New Trading Ring 
Sir Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai: 400 001. 
Scrip Code: 517300. 

Date: 04th August, 2022 

The General Manager 
Listing Department 
National Stock Exchange of India Ltd. 
"Exchange Plaza ", C-I, Block 'G', 
Bandra-Kurla Complex, 
Bandra (East), Mumbai: 400 051. 
Scrip Symbol: GIPCL. 

Ref.: Regulations 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201S (LODR). 

Sub.: Outcome of 313th Board Meeting - Standalone Unaudited Financial Results for the 
First Quarter (Q1) ended on 30th June, 2022. 

Dear Sir I Madam, 

This is to inform you that as recommended by the Audit Committee, the Board of 
Directors of the Company, has at its 313th Meeting held today i.e. on 
04th August, 2022, inter alia, approved the following: 

1. Standalone Unaudited Financial Results (UFR) for the First Quarter (Ql) of FY 2022-23 
ended on 30th June, 2022; 

2. Notice convening 37 th Annual General Meeting, along with Explanatory Statement; 
and 

3. Board's Report to the Members of the Company, for the FY 2021-22 together with 
Management Discussion & Analysis Report (MDA), Corporate Governance Report 
(CGR) and Business Responsibility Report (BRR), forming part of the Board's Report. 

Pursuant to the Regulation 33, we are enclosing the following: 

(i) Limited Review Report dated 04th August, 2022 issued by the Statutory Auditors of the 
Company Mis. CNK & Associates LLP, Chartered Accountants, Vadodara thereon and 

(ii) Standalone UFR for the First Quarter (Ql) of FY 2022-23 ended on 30th June, 2022. 

The aforesaid Standalone Unaudited Financial Results are being also posted on the 
Company's website. 

Kindly take the above on records and acknowledge the receipt. 

Thanking you, 

Yours faithfully, 
ustries Power Campa 

Encl.: As above 

Regd. Office & Vadodara Plant: 
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Phon@:EPABX (0265)2232768 FaK: 2230029 
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Website: www.gipcl.com 
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CNK 
& ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Unaudited Quarterly Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Gujarat Industries Power Company limited 

1. We have reviewed the accompanying Statement of Unaudited Financial results of Gujarat 

Industries Power Company Limited ("the Company") for the quarter ended 30th June, 2022 

attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 

2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" (" Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued the re under and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statements 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying ana lytical and other review procedures, A review is 

substantially less io scope than an audit conducted in accordance with Standards on Auditing 

it opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement of Unaudited financial results prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards ('Ind AS') specifoed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued there under and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of the Listing Regulations, including the manner in which, it is to be disclosed, or that it 

contains any material misstatement. 

For CNK & Associates LLP 

Chartered Accountants 

Firm Registration No.1 01961 W/w-1 00036 

fv<->'./d. 
Pareen Shah 

Partner 

Membership No. 125011 

Place: Vadodara 

Date: 04" August, 2022 
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Tel. No. (026512232768, fall No. (0265) 2230029, Email lD:lnvestors@gipcl.com 

Website: www.gipcl.com.CIN-l99999GJ1985PlCOO7868 

STATEMENT OF UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER ENDED ON 30TH JUNE 2022 

PART" r 

". Particulars Quarterendtd Prtcedlnl Co"tspondinr: 

" •. Quarter ended Quarter ended 

10.06.2011 Jl.03.10Zl 10.06.10Zl 
Unaudited See Note No. 1 Unaudited 

Income from Operations , Revenue from Operation 30,268.16 29,259.31 29,599.35 

" Other Income 613.98 74l.63 434.58 

'" Tota l'ncome 11+11) lO.881.14 30.000.94 30,033.93 

,V b~n5eJ 

COsl of mater ial consumed 11,199.06 9,719.69 14,254.96 
Generation f1tpenses 3,493.55 3,951.86 3,641.20 
Employee benefits elq)en~ 2,318.10 2,481.85 2,555.39 
Finance coru 903.80 732.52 692.97 
Depreciation and amortization 4,055.94 3,984.84 3,296.67 
Chher Expen~es 767.18 1530.26 751.71 
Tot,1 ExpellSf:s 22,737.63 22,4()l,02 25,192.90 

v Profit before t .. lt (III-IV) 8,144.51 7,5H.92 4,841.03 

v, TUExpensu 
Current Tall 1.426.80 1,389.69 836.13 
Deferred Tall 431.96 744.22 467.36 

V" Profit for the period (V·VI) 6,285.75 5,466.01 3,537.S4 

VIII Otller Comprelll!nslve Income 
Rem~<I$uremenr of Deflned Benefit 21.27 
Obllaillions 

95.15 (63.17) 

Equlry Instruments IhrouBh OC! (2,681.78) 2,228.00 1,229.29 
!i)ltems Ih.1 wU1 not be rechuslfled 10 12,660.51) 2,123.75 1,166.12 

PTo'il or loss 
jil) Incoml! Tax relating to Items that ..... iII 204.25 

not be reclassified to profit or lou 
(130.10) (46.70) 

Total Other Comprthenllve Income loet 
of tax) (II + {iiI 

11,456.26) 2,191.65 1,119.42 

OX Total Compreheoslve Incorne: f~ .. , 3,829.49 7,659.66 4,656.96 
Period (VllwIU) (Comprisioc Profit and 
Other Comprehensive Income for tile 
period) 

X Equity 
a) Equity Share Clpltal 
(Face Val\ll! Qf RS.10/- e;rell) 
b) Other Equltv 

XO EilrninCs perequily Shilrl! of Rs. 10/- tad!; 
(not annu;tI;Sed) 
iI} hsic IRs.} 

~'"f"~ 
4.16 3.61 2.34 bJ Diluted (Rs.) 4.16 3.61 2." 

~ M~Oll \;; .. )~ ;l>,OC<lre 0( 1913~O r'J 

~ADDDA~ .. ~~ ~ 
I"JD • '0)- .V~ i % 

.- -- -- ----

RJ. in lalct'l$ 

Previous year 
ended 

3l.03.Z0Zl 
Audited 

1,17,240.53 
2,1U.4O 

1,19.]53.93 

47,818.11 
14,988.87 
9,847.03 
2,875.80 

15,093.84 
4.001.04 

94,624.69 

24,7Z9.24 

4,367.13 
3,231.02 

17,131,09 

(0.73) 

6,051.61 
6,050.88 

(157.73) 

5,893.15 

21,024.24 

15,125.12 

2,89,315.80 

11.33 
11.33 



Notes to the Financial Relults: 

1. The ~bove Uniludlted FinancIal Results have been rev\eW(!d and recommended by the Audit Committee in its meetins MId on 

29'" July 2022 and sub~quentJy approved by the Board of Directors In its meeting held on 4tt.August 2022. 

2. Figure$ of the quaner ern:l(!d 31" March 2022 is the balancing figures betwe-en audited n,ures in respect of full financial year 
elided Jl" March 2021 and the published .,ear 10 date !iaures up to tne thIrd quarter ended 31" December 2021 whlth \ilr/ere. 
subjKI to limited review by Statutory Auditors. 

3. limited Rtvlewofthe Unaudited Fin.ln"ill Results forihi!' Quarter ended 01130- June 1022 h,u been carried out bylne Stalulory 
AudItors. 

4. The COm~ny has only one reportable business seament namely ·Power Generation" 

5. figures of the previous period have been re-grouJ)t'd Ire>ilrranged wherever necessary. 

6. TM; COmpany has designated an exclusive e malllD Vil . Jnveslors@a1pcl.ccmforlnvestorgrlevanc\! rl!dressal. 

Place: Gandhlnalilr 

Date: 4111 Aulust 2022 

For Gujarat Industries Powe r Company limited 

[Vatsala Vasudeva] 

Managing Director 


