GUJARAT HOTELS LTD.

R. C. Dutt Road, Alkapuri, VADODARA-390 007, Gujarat, India.
Phone : (0265) 2330033 Fax : (0265) 2330050

The General Manager 26" April, 2022
Dept. of Corporate Services

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Dear Sirs,
Audited Financial Resuits and other matters

Further to our letter dated 19% April, 2022, we enclose, in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the following, as
approved by the Board of Directors of the Company (‘the Board') at the meeting held today i.e.
26" April, 2022:-

(i) Audited Financial Results of the Company for the Quarter and Twelve Months ended
31st March, 2022;

(i) Audited Balance Sheet as at 315t March, 2022;

(iii) Audited Cash Flow Statement for the Twelve Months ended March 31, 2022; and

(iv) Report from the Statutory Auditors of the Company, M/s K C Mehta & Co., Chartered
Accountants, on the Financial Results. The Auditors have issued the said Report
with unmodified opinion.

(V) The Board of Directors have recommended, subject to the approval of shareholders
dividend of Rs. 2 per equity share of Rs. 10/- each for the financial year ended

31.03.2022.

Further, in terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we write to advise that the Board took note of the resignation
of Ms. Parinita Bhutani from the position of Company Secretary and Compliance Officer of the
Company (reason: better job opportunity) with effect from close of business hours on 9" May,

2022.

The meeting commenced at 11.30 a.m. and concluded at 2.15 p.m.

Thanking you
For Gujarat Hotels Limited

)

W

Nitish Goenka
Chief Financial Officer
Encl: as above

CIN : L55100GJ1982PLC005408 Visit us at www.gujarathotelsitd.in
Registered Office : WelcomHotel Vadodara, R. C. Dutt Road, Alkapuri, VADODARA-390 007, Gujarat, India.




Gujarat um Limited

Statement of Audited Financial Results for the Quarter and Twelve months anded J1st March, 2022 (2 in lakhs)
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GUJARAT HOTELS LIMITED

CASH FLOW STATEMENT
For the year ended 31st March, 2022 (2 in lakhs)
For the Year ended For the Year ended
Pitimions 31st March, 2022 31st March, 2021
A. |Cash Flow from Operating Activities
PROFIT BEFORE TAX 31451 269.71
Adjustments for:
Depreciation & Amortisation expense 468 468
Interest Income (32.99) (1.69)
Dividend Income ' - (0.12)
{Gain)/Loss on sale of property, plant and equipment -
Net 0.09 -
Net (gain)/loss on investments mandatorily measured
at fair value through profit or k:ss {110.80) (203.50)
OPERATING PROFIT BEFORE WDRKJNG CﬁP!ThL CHANGES 17549 69.03
Adjustments for;
';::;Reoelvables Financlal Assets and Other (12.65) §6.25
Trade Payable, Other Liabilities and Provision 0.28 (11.23)
CASH GENERATED FROM OPERATIONS 163.12 124.05
_Income Tax Paid( Net) (69.04) (41.07)
| |NETC/ CASH FROM OPERATING ACTIVITIES 94.08 82.98
B. |Cash Flow from Investing Acﬂvltlu
Purchase of Current Investments {438.00) {509.62)
Salefﬂedemption of Current Investments 1,224.15 510.01
Dividend Income 0.2
Interest Recelved 2.62 1.47
Investment in Bank Deposits
(original rrliturity more than 3 months) (788.80 -
NET CASH FRDW[USED] IN INVES'HNG ACTIVITIES (10.87] 158
€. [Cash Flow from Financing Activities
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NET CASH USED IN FINANCING AI'.TNIﬂES (68.18 (94.69
|NET mmnoml IN CASH AND CASH EQUIVALENTS 14.93 [9.23
OPENING CASH AND CASH EQUNAI.ENTS 3.93 13.66
|__|CLOSING tASH AND CASH !quwm 18.86 393
me :
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; ; y [ 18.86
Reqistered Ofﬁca' \q
WaelcomHotel Vadodara, R.C.Dutt Road, ar and on behalf of the Board
Ailmpurl. \{ldodlrl-:im 1‘.

| E-mail: ghiinvesiorsyahoo.co.Jn | Phone: 0265-2330033 | Fax: 026523300501 CIN: l..wuna.hmcmq

Date : 26th April 2022 v
Place : Gurugram, India Nitish Goenka
Chief Financial Officer
E E Vadodara




K C Mehta & Co.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To
The Board of Directors of
Gujarat Hotels Limited

Report on the Audit of Annual Financial Results
Opinion

We have audited the accompanying annual financial results of Gujarat Hotels Limited
(hereinafter referred to as “the Company”) for the year ended March 31, 2022, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid annual financial results:

() are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards, and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are
further described in the Auditors’ Responsibilities for the Audit of the Annual Financial Results
section of our report. We are independent of the Compa ny in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit ofthe financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the annual financial results

These annual financial results have been prepared on the basis of the annual financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of these
financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Company in accordance with the Indian Accounting

Meghdhanush, Race Course, Vadodara 390 007, INDIA Phone: +91 265 2341626/ 2440400
Mumbai « Ahmedabad - Bengaluru
e-mail: office@kemehta.com; website: www.kemehta.com
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Chartered Accountants

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The Board of Directors of the company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the annual financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the annual financial results, the Board of Directors of the Company is responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibilities for the Audit of the annual financial results

Our objectives are to obtain reasonable assurance about whether the annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or errorand are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the com pany has adequate internal

anncial controls with reference to financial statements in place and the operating
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Chartered Accountants

effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
tocontinue as a going concern. If we conclude that a material uncertainty exists, we are required
todraw attention in our auditors’ report to the related disclosures in the annual financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The annual financial results include the results for the quarter ended March 31, 2022 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For K. C. Mehta & Co.
Chartered Accountants
Firm’s Registration No. 106237W

ZZM’ (e

Vishal P. Doshi

Partner

Membership No. 101533
UDIN: 22101533AHUPIJN5288
Place: Vadodara

Date: April 26, 2022

Meghdhanush, Race Course, Vadodara 390 007, INDIA Phone: +91 265 2341626 / 2440400
Mumbai « Ahmedabad « Bengaluru
e-mail: office@kemehta.com; website: www kemehta.com



Gujarat Hotels Limited

Extract of Audited Financial Results for the Quarter and Twelve Months ended 31st March, 2022 (¥ in lakhs)
3 months Corresponding 3
S.N.|Particulars ended Piniv Mm;:z;;:;g months ended
31.03.2022 £33 31.03.2021
1_|Total Income from Operations 92.31 356.91 60.74
Net Profit / (Loss) for the period (before Tax, Exceptional
< and/or Extraordinary items) S50 e e
Net Profit / (Loss) for the period before tax (after
2 Exceptional and/or Extraordinary iters) e e e
Net Profit / (Loss) for the period after tax (after Exceptional
4 andlor Extraordinary items) 71.82 271.86 40.48
Total Comprehensive Income for the period [Comprising
5 [Profit/ (Loss) for the period (after tax) and Other 71.82 271.86 40.46
Comprehensive Income (after tax)]
6 |Equity Share Capital 378.75 378.75 378.75
7_|Reserves Excluding Revaluation Reserve ; 3,288.85
8 |Eamings Per Share (of ¥ 10/- each) :
8)Basic(¥) 190 748 1.07
b) Diluted ( ¥ ) 1.80 7.18 1.07
Notes:

a) The above is an extract of the detailed format of Statement of Audited Financial Results filed with the Stock Exchange
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulaticns, 2015. The datailed financial
results and this extract were reviewed by the Audit Committee and approved by the Board cf Directors of the Company at the
meeting heid on 26th April 2022 The full format of the Statement of Audited Financial Results are available on the Company's

website (www.gujarathotelsitd.in) and on the website of the BSE Limited (www.bseindia.com).

b) The BonrdofD:reclm have recommended,subject to approval of shareholders a dividend of 2 2 per Equity Shares of ¥ 10/-
each for the financial year anded 31.03.2022

Registered Office: or and on behalf of the Board
WelcomHotel Vadodara, R.C.Dutt Road, A
- | o
Date : 26th April 2022 _ W ﬂ”/
Place : Gurugram, India Nitish Goenka Nakul Anand
. y v i Chief Financial Officer Chairman

¢0.in | Phone: 0265-2330033 | Fax: 0265-2330050 1 CIN: L55100G.J1982PLC005408

|

Webshe: www. gularathotelshd.in | E-mai: ghiinvestors @yahoo.




