'iGaIada Finance Limited

CIN Mo : L65191TN1986PLCO12826

GFL/SECTL/ i L42023-24 Date: 27-05-2023.
Tao,

The Corporate Relationship Department,

The Bombay Stock Exchange Limited,

Floor No. 25, P | Towers,

Dalal Street, Mumbai - 400001.

Dear Sirs,

Sub: Outcome of Board Meeting of the company held on 27 May, 2023
Scrip Code: 538881,

With reference to the above, we would like to inform you that the Board of Directors of the
company has considered and approved the following matters:-

1. Considered, approved and taken on record the Audited Financial results for the 4th
quarter and the year ended 315 March, 2023 and Statement of Assets & Liabilities
for the year ended 315t March, 2023 and Cash Flow Statement for the year ended
31st March, 2023 a copy of which is enclosed for kind reference;

2. Auditor's Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

3. Authorization of Mr. Naveen Ashok Galada, Managing Director of the company to
countersign the application for allotment of Director Identification numher (DIN)
(Form DIR-3) to be filed by Mr.Ramu Vishnu and Proposal to appoint Mr. Ramu
Vishnu as an Additional Director - Independent Director, Subject to the approval of
Reserve Bank Of India

Board meeting Commenced on: 16.00 hours,
Board meeting concluded on: 17.30 hours

This is for your kind information and Records.

Yours faithfully,
For GALADA FINANCE LIMITED
GALADA NAVEEN Digitally signed by GALADA

NAVEEN ASHOK

ASHOK Date: 2023.05.27 17:37:39 +05'30'

NAVEEN ASHOK GALADA
MANAGING DIRECTOR
DIN: 00043054

Regd. & Comporate Office : "Shantl Sadan* Old # 4, New # 7,
. Shaffee Mohomed Road, Thousand Lights, Chennal - 400 006, Ph : 4309 $009, 2829 4830 / 31
Emnail : golodafinancelimited@yahoo.colin / galodafinancelimited@grail.com / info@galadafinancein Web ; www.golodafinance.n



i Galada Finance Limited

CIN No. : L65191TN1986PLC012829

To, Date: 27-05-2023.
Department of Corporate Affairs,

The Bombay Stock Exchange Limited,
Floor No. 25, P ] Towers,
Dalal Street, Mumbai - 400001.

Dear Sirs,
Ref: Scrip Code 538881

Sub: Declaration in respect of Audit Report with unmodified opinion for the Audited Financial
Results for the financial year ended March 31, 2023

Ref: Regulation 33(3) (d) of the SEBI, (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015:

We hereby declare that M/s. Chandarana & Sanklecha, Chartered Accountants, Chennai (Firm
Registration No: 0005575), Statutory Auditors of the Company have expressed an unmodified

opinion in their Audit Report on the Audited Financial Results of the Company for the financial year
ended March 31, 2023

This is for your kind information and Records.
Thanking you,

Yours faithfully,

For GALADA FINANCE LIMITED

Digitally signed by
GALADA GALADA NAVEEN ASHOK

NAVEEN ASHOK Dg;?;§923.05.27 17:38:00
NAVEEN ASHOK GALADA
MANAGING DIRECTOR
DIN: 00043054

Regd. & Corporate Office : "Shanti Sadan® Oid # 4, New # 7,
Shaffee Mohamed Road, Thousand Lights, Chennai - 600 006. Ph : 4309 9009, 2829 4830
Email : info@galadafinance.in Web : www.galadafinance.in




CHANDARANA & SANKLECHA

Chartered Accountants

137, Nainiappa Naicken Street,
2nd Floor, Chennai - 600 003.
*Phone : 2535 7070

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors
M/s Galada Finance Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of M/s Galada Finance
Limited (hereinafter referred to as the “Company”) for the quarter and year ended 31*March, 2023,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the year ended 31"'March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the standalone annual financial
results.



CHANDARANA & SANKLECHA

Chartered Accountants

137, Nainiappa Naicken Street,
2nd Floor, Chennai - 600 003.
Phone : 2535 7070

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

This Statement, which includes the Standalone financial results is the responsibility of the Company’s
Board of Directors, and has been approved by them for the issuance. The Statement has been
compiled from the related audited standalone financial statements for the three months and year
ended 31" March, 2023. This responsibility includes preparation and presentation of the Standalone
Financial Results for the quarter and year ended 31% March, 2023 that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whaole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone annual financial results.



CHANDARANA & SANKLECHA

Chartered Accountants

137, Nainiappa Naicken Street,
nd Floor, Chennai - 600 003.

Phone : 2535 7070

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

&ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

& Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls

#Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.

&Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

# Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

& Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

& Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.



CHANDARANA & SANKLECHA

Chartered Accountants

137, Nainiappa Naicken Street,

2nd Floor, Chennai - 600 003.
*Phone : 2535 7070

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial
Results

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31% March, 2023
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subjected to limited review by us.

For CHANDRANA & SANKLECHA
Chartered Accountants
Firm Regn No :0005575

Membership No : 027539
Place : Chennai
Date :27" May 2023

UDIN: B202%532 B TRE W % 64



GALADA FINANCE LIMITED
[UIN : LOSIMITNIVRGPLOD1 2RI
Regrd O ee @ "SHANTT SADAN"O Nood, MNew N7, Shaffee Mohammed Boad, Thoosand Lighes, Chennat 600 006
Emadl sinfo'a galadalinincein
AUDTED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 3IST MARCEH, 2023
{ Bs. In Lakhs)
FOR THE QUARTER ENDED YEAR ENDED
J03.2023 31.12.2022 3.03.2022 31.03.2023 J1.03.2022
PARTICULARS Andited L' naundired Audited Aundited Adited

1. lncame From Operations

{a) nterest Ineome 2885 2178 2462 0038 [MERT
{h1 Dividend hiwonwe (L1035 {1006 0. 1§ 018 172
Total Revenue From Opersations 28,04 21.85 2480 90.50 105.63
{e) Uther Income .26 1AL .64 id7 | [Is
Total Ineome JLI0 Z1.EY 1549 9403 10667
2, Expenses

(1] Fimatneo ool 376 TI18 1127 2682 4628
(b Empleyees benelit expenses 5.90 407 473 1863 i5.72
(0] Depreciation, Amortization and bnparment 225 (k80 1.2] 177 474
{d) Other expenses 017 363 1310 2651 2237
() Had Dehes (13 D15

(£ Prowvision [or NPA (0028 {3231 (3. 7m 2 Ih 4 U7
() Profivhoss on Sale of Investines| 1.70 {153} 623 .07 2514
Tutal Expenses 2174 1392 3056 8,11 129.22
3 Profit /Loss before exeeptional wens und tast [-2) 0146 T97 (5.37) 392 (22 33)
4. Exceptionud lems - = : -

5 Profit before (ax (3-4) 1046 757 {5371 3492 (22.53)
A, fup Tax expenses
= Current Tax 1.4 130 250 2130 4.50
- Deferred Tax 101 IR Y |01 (100
7. Profit/Loss for quarier Year (5-0) K45 .47 {7.57) 241 (27.13)
5. Uther Comprehensive imcome (et of tasesh 27 40 300} (2381 | &l 2a 8K
U Towal Comprehensive mcome B 1d 617 (HE33) 4.02 175
1) Pawd-up equity share capital (F V. of Bs. 1= per share) 300 3K 300 3000 30000
11 {hber equity 214 64 210.62
12, Earming Per Share (Before Extraordinary [tems)
(Mol Anmwlised)
{i) Hasic (128 022 (.27 .08 {00 51|
{0) Dilued 0.28 0.22 (027) 0.08 {0.90)

MNaotes :

1. Theabove s an exiract of detaled formut of Charterly audited tnanemal results Gled with stock exchange under Regulaton 33 of the SE31 (Listing Obligagon

und Dhselosure Reguirements) Beeulation, 200 5,

www. hseindiacom and on the company's wehsite www galadatinance. in

[he Tull format of the quarterly sudited  financial results are available on the Stock Exchange welsite at

2. The uhove results were reviewed by audit commuttes and taken on necord an the Boprd meeting of e company held on 27 052023
3

The statutory Auditors have expressed an Ungqualificd Opinton e tie fimmcial resull for the gquanter and year ended on 31032023

4 The company 15 engaged prinanily in the business ol fnancing and accondinghy, there one no separate reportable segment as per Ind AS 1089 dealing with operaiing

sednmenl

5 Previows quarter's ! Year's Dgures have been regrouped / reclassifed and rearranged whenever necessany 1o eormespond with the cusrent guaner’s / vears
1 L E ’

classification ! disclosure

Place | Chenm
[hige © 27-05-2023

For aned on In:l!:ji;f‘]hc Board of Directors
A7 o
b Crdlada

Manazing Iircetor
DN L3054



GALADA FINANCE LIMITED
Balance Sheet as at 31st March, 2023

Particulars Mote As at 315t March, As at 315t March,
Ma. 2023 2022
[Rs in Lakhs) [Rs in Lakhs}
ASSETS
1 | Financial Assets
Cash & cash equivalents 3 13.26 9,52
Bank balances ather than cash & cash eguivalent] - -
Receivables 4 -
{i} Trade receivables - -
{ii] Other receivables .
Loans 5 547.23 B63.08
Investments B 9.73 25,51
Other financial assets 7 56459 51.43
Total Financial Assets 63171 749.55
2 | Mon-Financial assets
Current tax assets [met} B 10,32 9.60
Deferred tax assets (net) B 6,52 7.92
Propety, plant and equipment | 36.14 18.61
Other non-financial assats -
Total Mon-Financial assets 52.98 36.13
TOTAL ASSETS 684.69 785.68
LIABILITIES AND EQUITY
Liabilitics
3 | Financial liabilities
Payables 10
[i) Trade payables
- Total outstanding dues of
- Total outstanding dues af - -
[il}) Other payables
- Total outstanding dues af -
- Total outstanding dues of 6.54 517
Debt securities -
Borrowlngs {Other than debt securities) 11 147.93 221.09
Deapasits 12 15.50 48.11
Other financial labilities 13 0.08 0.69
Tatal Financial liabilities 170.05 275.06
4 | Mon-financizl liakilities
Current tax labilities {net)
Prowisions -
Other non-financial liabilities
Total non-current liabilities -
5 | Egquity
Equity share capltal 14 300.00 300.00
Other equity 15 214.564 210,62
Total current liakilities 514.64 510.62
TOTAL EQUITY AND LIABILITIES 684.59 TE5.68
Slgnificant accounting palicies 2
The accompanying notes are an integral part of the financial statements

In terms of our report of even date attached.

Finance Limited

N

Place : Chennai

For and on behalf of the Board of Directors of M/s. Galada

Date : 27-05-2023

L1 )

Niveen kGala-dzl
Managing Director
DIN : 00043054




GALADA FINANCE LIMITED
Statement of Profit and Loss for the year ended 31st March, 2023

o Year ended Yaar ended
Particulars No. 31st March, 2023 315t March, 2022
INR INR
I Income
Revenue from operation 16 90.38 104.91
Other income 17 3.85 1.78
Total income 94.03 106.69
Il Expenses
Finance cost 1B 29.82 46.28
Impairment Loss Allowance 2.16 4.97
Employee benefit expenses 19 18.63 15.72
Depreciation and amortisation 9 a.77 4.74
Other expenses 20 26.656 29.37
Loss/Profit on sale of shares 6.07 28.14
Total expenses 8B8.11 129.22
1 |Profit f (Loss) before exceptional items and tax (3 - 4) 5.92 (22.53)
IV  |Exceptional items - .
v Profit before tax (I1I-1V) 5.92 (22.53)
V1 |Tax expense:
- Current tax 2.50 4.50
- Deferred tax 8 1.01 0.10
3.51 4.60
VIl |Profit / (Loss) for the year (V - VI) 2.41 (27.13)
Vill |Other Comprehensive Income
{A) Items that will be reclassified to profit ar loss
(B) Items that will not be reclassified to profit or loss
Met gain/{loss) on eguity instruments through
Qther Comprehensive Income 1.99 37.00
Incame tax effect on above {0.38) (7.12)
IX |Total Comprehensive Income (VIHVIII) 4.02 2.75
Earnings per share
- Basic & Diluted 0.08 {0.90]
significant accounting policies 2
The accompanying notes are an integral part of the financial statements

In terms of our repart attached.

For CHANDRANA 8 SANKLECHA For and on behalf of the Board of Directors of M/s. Galada
Charterad Accountants Finance Limited
Firm Regn No. 0005575

A

N
Bl Naveen Galada
Py Managing Director
W DIN : 00043054

T Qo™
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