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The Corpo.are Relationship Departnent,
The Bombay Sto.k Exchange Limited,
floor No.25, P lTowe.s,
Dalal Streel Mumbai - 400001.

Sub: Ortcom€ ofBoa.d Me€ting oath€ comp.ny held on 27,rMay,2023

Scrip Code: 538841,

With.efe.ence to the above,we wolld like to iniormyou that the Board ofDirecto.s ofthe
.ompany has .onsidered and approved the following matters:

1. conside.ed, approved and tak€n on recod the Audited Financial results tbr the 4'h
quarter and the yea. ended 31r, Ma.ch, 2023 and Statement ofAssets & Liabilities
for the year cndcd 31" March, 2023 and Cash flow Statenent for the year ended
31srMarch,2023acopyof whichisenclosedlorkindreferencej

2. Auditort Report on Quafiedy Financial Results and Year to Date Resllts ol the
cohpahy Pursuahr to R%ularion 33 ofthe sEBl {Lisring obligations and Dis.losure
Requirem€ntsl Regulatio.s, 201s.

3. Authorization ol Mr. Navcen Ashok 6alada, Managihg Director of the cohpahy to
counte.sign the application fo. allotment of Director Identiffcation number (DlN)
(For6 DIR-3) to be filed by Mr,Rahu Vishhu and P.oposal to appoint Mr Ranu
Vhhnn as anAdditional Dire.tor- lrdependent Director, subject to the approvalol
Reserve Bank Oflndia

Board heetihg Conh€nced on: 16.00 hou.s,
Board meeting concluded on:17.30 hours

This is foryour kind inlormation and R.cords.

FO. GALADA FINANCE LIMITED

MANACING DIRECTOR

tmo r@ernftddr€d@!.h6o.n/q.b.diocdmHlo€mo cn/irio@sErd.imi€.n 6 {w.sorodorimncen



L Galada Finance Limited 
CIN No. : L65191TN1986PLC0O12829 

To, Date: 27-05-2023. 

Department of Corporate Affairs, 

The Bombay Stock Exchange Limited, 

Floor No. 25, P | Towers, 

Dalal Street, Mumbai - 400001. 

Dear Sirs, 

Ref: Scrip Code 538881 

Sub: Declaration in respect of Audit Report with unmodified opinion for the Audited Financial 

Results for the financial year ended March 31, 2023 

Ref: Regulation 33(3) (d) of the SEBI, (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015: 

We hereby declare that M/s. Chandarana & Sanklecha. Chartered Accountants, Chennai (Firm 

Registration No: 00055785), Statutory Auditors of the Company have expressed an unmodified 

opinion in their Audit Report on the Audited Financial Results of the Company for the financial year 

ended March 31, 2023 

This is for your kind information and Records. 

Thanking you, 

Yours faithfully, 

For GALADA FINANCE LIMITED 

NAVEEN ASHOK GALADA 

MANAGING DIRECTOR 

DIN: 00043054 

Regd. & Corporate Office : "Shanti Sadan’ Old # 4, New # 7, 
Shaffee Mohamed Road, Thousand Lights, Chennai - 600 006. Ph : 4309 9009, 2829 4830 

Email : info@galadafinance.in Web : www.galadafinance.in 



CHANDARANA & SANKLECHA 
Chartered Accountants 

137, Nainiappa Naicken Street, 
2nd Floor, Chennai - 600 003. 

*Phone : 2535 7070 

INDEPENDENT AUDITOR'S REPORT 

To 

The Board of Directors 

M/s Galada Finance Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of M/s Galada Finance 
Limited (hereinafter referred to as the “Company”) for the quarter and year ended 31*March, 2023, 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial 

information for the year ended 31*March, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are 
further described in the Auditor's Responsibilities for the Audit of the Annual Financial Results 
section of our report. We are independent of the Company, in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on the standalone annual financial 
results.



CHANDARANA & SANKLECHA 
Chartered Accountants 

137, Nainiappa Naicken Street, 
2nd Floor, Chennai - 600 003. 

Phone : 2535 7070 

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial 

Results 

This Statement, which includes the Standalone financial results is the responsibility of the Company's 

Board of Directors, and has been approved by them for the issuance. The Statement has been 

compiled from the related audited standalone financial statements for the three months and year 

ended 31* March, 2023. This responsibility includes preparation and presentation of the Standalone 

Financial Results for the quarter and year ended 31% March, 2023 that give a true and fair view of 

the net profit and other comprehensive income and other financial information in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standards prescribed 

under Section 133 of the Act and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

standalone annual financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 

responsible for assessing the Company's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditors’ Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone annual financial results.



CHANDARANA & SANKLECHA 
Chartered Accountants 

137, Nainiappa Naicken Street, 

2nd Floor, Chennai - 600 003. 

Phone : 2535 7070 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

«Identify and assess the risks of material misstatement of the standalone annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

# Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls 

#Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the financial results made by the Management and Board of 

Directors. 

# Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 

terms of the requirements specified under Regulation 33 of the Listing Regulations. 

# Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the standalone annual 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future events 

or conditions may cause the Company to cease to continue as a going concern. 

4 Evaluate the overall presentation, structure and content of the standalone annual financial 

results, including the disclosures, and whether the standalone annual financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

# Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 

Company to express an opinion on the Standalone Financial Results.
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Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 

of the Standalone Financial Results may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 

work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial 

Results 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. We also provide those charged with governance 

with a statement that we have complied with relevant ethical requirements regarding 

independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 31% March, 2023 

being the balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year which 

were subjected to limited review by us. 

For CHANDRANA & SANKLECHA 

Chartered Accountants 

Firm Regn No :000557S 

BHARAT RAJ SANKLECHA 

Proprietor 

Membership No : 027539 

Place : Chennai 

Date : 27" May 2023 
WIN: B202%5 329 Be TRE W S64 



GALADA FINANCE LIMITED 
[UIN : LOSIPITNIYRGP LOD 12824) 

Regd OMTiee @ "SHANTI SAAN" (Id Nao. vow nT, Shaffer Mohammed Boad, Thousand Lights, Chena 00 006 

madi ln fod guladafinnnce. in 

AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 318T MARCH, 2023 

{ Rs. In Lakhs) 

FOR THE QUARTER ENDED YEAR ENDED 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
PARTICULARS Andited 1 naudited Audited Andited Audited 

I lncnme From Operations 

{a} Interest Income 2R89 217% 24.62 a 38 104 8] 

1h) Dividend hone 005 {016 [NE] [ENE L712 

Totul Revenue From Opersations 28.94 21.85 24.80 91.56 105.63 

{ey Other Income 326 [ERIE] 11.64 347 1-[hx 

Total Income F220 21.5% 2549 94.03 16.6% 

2. Expenses 

(1) Fimitnee ost 37h TI18 10.27 2982 46.28 

(hy Employees benefic expenses 5.99 4.07 4.73 18.63 15.72 

{1 Depreciation, Amortization and lmpeirment 225 1rH0 1.21 4.77 474 

(d) Other expenses 0.17 3.63 1310 263 2837 

(¢) Bad Dehes (13 - . 0.15 

(1) Provision for NPA (0.28) {3.25} (57M 21h 447 

(1 ProfivLoss on Sale of Investinesl 1.70 [LUE] [ik] 6.07 2514 

Total Expenses 21.74 13.92 3.86 HE. 129.22 

A Profit /Loss before exceptional items and taxi 1-2) 10.46 T97 (5.371 92 (22 33) 

4. Exceplonud Items = 

5, Profit before tax (3-4) 10.46 7.47 (5.37) 592 (22.53) 
B. (1) Tox expenses 

= Current ‘Tax 10H 1.50 2.50 130 4.50 

- Deferred Tax 1.61 - LH 1.01 (101 

7. Profit/Loss for quarier [Year (5-6) R45 6.47 {7.87 141 (27.13) 

8. Uther Comprehensive imeome (net of taxes 10,27) 0 300) (23%) | &1 2G 8k 

i. Total Comprehensive income B18 617 (1133) 4.02 175 

111 Paid-up equity share capital (FV of Rs 10/- per share) 300 3000) 300.00 306,00 300.00 

11 Chber equity 24.64 210.62 

12, Earning Per Share | Hefore Extransdinary ems) 

(Mol Annualized) 

(i) Hasic 0.28 0.22 (1.27) 0.08 [IER 

iby nlued (0,28 0:23 (027 0.08 [[) 

Mites = 

1. The above 1s an extract of detmled formu of Chearterly audited nancial results Ged with stock exchange under Regulation 33 of the SEB (Listing Obligation 

und [hselosure Requirements) Regulation, 2005, The full format of the quarterly audited financial results are available on the Stock Exchange website al 
www, hseindia.com and on the company's website www galadsfinance. in 

2. The shove results were reviewed by audit committee and taken on record ag the Board meeting of the company held on 27 05 2023 

3 The statutory Auditors have expressed an Unqualified Opinion en the Tmancial result for the quarter and year ended on 31.03.2023 

4 The company is engaged primarily in the business of financing and accordingly, there ane no separate reportable segment as per Ind AS 109 dealing with operating 

segment 

5 Previous quarter's | Year's figures have been regrouped | reclassifed and rearranged whenever necessary to eomespond with the current quarier’s £ vear's 

classification / disclosure 

For and on behalf of the Board of Directors 

TP oo 
Nae ial 

Place | Chenma Managing Director 

[rage © 27-05-2023 E4303 



GALADA FINANCE LIMITED 

Balance Sheet as at 31st March, 2023 

Particulars Mote As at 31st March, As at 31st March, 

Mo. 2023 2 

(Rs In Lakhs) {Rs in Lakhs} 

ASSETS 

1 | Financial Assets 

Cash B cash equivalents 3 18.26 9.52 

Bank balances ather than cash & cash equivalent] - - 

Receivables 4 - 

{i} Trade receivables - - 

{ii] Other recelvablas - 

Loans 5 547.23 663.08 

Investments 7] 9.73 25.52 

Other financial assets. 7 56.49 51.43 

Total Financial Assets 631.71 749.55 

2 | Non-Financial assets 

Current tax assets (nat) B 10.32 49.60 

Deferred tax assets (net) B 6.52 1.92 

Propety, plant and equipment | 36.14 18.61 

Other non-financial assats . 

Tatal Non-Financial assets 52.98 36.13 

TOTAL ASSETS BB4.69 TH5.68 

LIABILITIES AND EQUITY 

Liabllities 

3 | Financial liabilities 

Payables 10 

[i) Trade payahles 

- Total outstanding dues of 

- Total outstanding dues of - - 

(il} Other payables 

- Total outstanding dues of - 

- Total outstanding dues of 6.54 5.17 

Debt securities - 

Borrowings (Other than debt securities) 11 147.93 221.09 

Depasits 1z 15.50 48.11 

Other financial liabilities 13 0.08 0.63 

Total Financial liabilities 170.05 275.06 

4 | Man-financizal liabilities 

Current tax labilities (net) 

Provisions - 

Other non-financial liabilities 

Total non-current liabilitias - 

5 | Equity 

Equity share capltal 14 300.00 300.00 

Other equity 15 214.64 210.62 

Total current liabilities 514.64 510.62 

TOTAL EQUITY AND LIABILITIES BB4.59 TES.68 

Significant accounting policies 2 

The accompanying notes are an integral part of the financial statements 

In terms of our report of even date attached. 

Place : Chennai 

Date : 27-05-2023 

™N 1 \ ¥ 

Niveen Balada 

Managing Director 

DIN : 00043054 

For and on behalf of the Board of Directors of M/s. Galada 

Finance Limited 



GALADA FINANCE LIMITED 

Statement of Profit and Loss for the year ended 31st March, 2023 

Nits Year ended Year ended 

Particulars No. 31st March, 2023 31st March, 2022 

INR INR 

| Income 

Revenue from operation 16 90.38 104.91 

Other income 17 3.65 1.78 

Total income 94.03 106.69 

1 Expenses 

Finance cost 18 29.82 46.28 

Impairment Loss Allowance 2.16 4.97 

Employee benefit expenses 19 18.63 15.72 

Depreciation and amortisation 9 4.77 4.74 

Other expenses 20 26.66 29.37 

Loss/Profit on sale of shares 6.07 28.14 

Total expenses 88.11 129.22 

1 |Profit / (Loss) before exceptional items and tax (3 - 4) 5.92 (22.53) 

IV |Exceptional items - - 

V [Profit before tax (I1I-IV) 5.92 (22.53) 

V1 |Tax expense: 

- Current tax 2.50 4.50 

- Defarred tax 8 1.01 0.10 

3.51 4.60 

VII |Profit / (Loss) for the year (V - VI) 2.41 (27.13) 

Vill |Other Comprehensive Income 

{A) Items that will be reclassified to profit or loss . 

(B) Items that will not be reclassified to profit or loss 

Met gain/{loss) on equity instruments through 

Other Comprehensive Income 1.99 37.00 

Income tax effect on above (0.38) (7.12) 

IX |Total Comprehensive Income (V11+V11I) 4.02 2.75 

Earnings per share 

- Basic & Diluted 0.08 (0.90) 

Significant accounting policies 2 

The accompanying notes are an integral part of the financial statements 

In terms of our repart attached. 

For CHANDRANA & SANKLECHA 

Chartered Accountants 

Firm Regn No. 0005575 

For and on behalf of the Board of Directors of M/s. Galada 

Finance Limited 

A 

| Ye 
Bt Naveen Galada 
Pi Managing Director 

\'] DIN : 00043054 
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