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February 8, 2024

BSE Limited
Phiroze-Jeejeebhoy Towers,
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Scrip Code: 538902

National Stock Exchange of India Ltd.
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Bandra Kurla Complex
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Sub: Outcome of Board meeting in accordance with Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

This is further to our letter dated 30th January, 2024, please find enclosed the Un-Audited
Financial Results (standalone and consolidated) for the quarter and nine months ended
31st December, 2023 which was approved by the Board at its meeting held on date.

The Limited Review Reports of even date is also enclosed.

We are arranging to have an extract of the said results published in the newspapers.

The meeting of the Board of Directors commenced at 15:35 hours and concluded at
16:50 hours.

Thanking You.

Yours faithfully,
For Dhunseri Tea & Industries Limited

'“IF/
Company Secretary
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Enel: As above
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S.R. BArLi80i & Co. LLP 22, Camae Street
3rd Floor, Block 'B'
Kolkata ' 700 016, India

Tel : +91 33 6134 400Q

Char{ered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dhunseri Tea & Industries Limited

l We have reviewed the accompanying statement of unaudited standalone finaneial results of
Dhunseri Tea & Industrie$ Limited (the “Company”} for the quarter ended December 31, 2023 and
year to date from April 1, 2023 to December 31, 2023 (the "Statemenf’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. as amended (the "Listing
Regulations") .

2 The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (ind
AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review

3 We conducted our review of the Statement in accordance wilh the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” iSsued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Staiement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing arid consequently does not enabie us
to obtain assurance that we would become aware of aN significant matters that might be id6nti Bed
in an audIt. Accordingly, we do not express an audit opinion

4 Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Staternent prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS’)
specified under Section 133 of the Companies Act, 2013, as amended. read with relevant rules
issued thereunder and other accounting principles generally accepted in India. has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material rnisstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

%kh:Xf,\<nda:k*&&,/
per Bhaswar Sarkar-
Partner
Membership No.: 055596
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Kolkata
February 8, 2024

S,R. Batliboi & co. LLP, a Limited Liability Partnership with LLP IdentIty NO. AAB'4294



Statement of Unaudited Standalone Financial Re8uIB for the quarter and nine months ended December 31, 2023
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(1 ) The above results for the qu8der and nine months ended December 3t . 2023, were reviewed by the Audit CornrnNee grId thereafter approved by the Board of Directorg at
its meeting held on February 8, 2024
The tinalaal results of the Cornpany have been prepared in accadance with the Indian AwounlAg Standards (’Ind AS) as presaibed under Seabn 133 gf Be
Companies Act, 2013 read with the Companies (Indian Auoun6ng Standards) RuIn. 2015, as amend<!.

(2) Cost of Materials consumed ropresents Green tea leaves purchased. Biological assets represents unplucked green tea leaves other than bearer planb

(3) The Company had ac,quirecJ 5 Tea Estates with effect From January 1, 2023. AccoKllngly, the nnand21 performanee tx the quarter and nine months ended De6embw31,
2023 ineluded the financial performanoe of those tea estates. Consequently these nulnbem are not oornparable with those for the quaRor and nine rnonlh8 ended
December 31, 2C123. Further, the cultivation and productIon of tea being seasonal in nature, the perfonnanc8 of Ih8 Cornpany varies horn quarter to quaderartd results for

the quarter as such are not representative of the expected annual pedormance of the Company.

(4) TIn Board of DIrectors of the Company in their meeting held on November 9, 2023 bus decided to sell Speaned Assets (i.e., taxi, Building, PlaId & Mactinery, Vehicles

and Furniture) of SIIK/ani Tea Factory 8nd DWhal Tea Estate for consideBtion of Rs 850 lokIIS and Rs 2.350 lakh$ respectiv6V. subject to adjustment for value ofwnent
assets and alnent Babilitia s. The Financial and L$981 due dIligence lot the above tmn$aeXion is boing carried out prior to the execution of sale 8g@6ment. Sale of such
SpecifIed Assets will be recognised on cornple00n ot such sale.

(5) Exceptional items during nine rnonths ended December 31 , 2023 represents net profit arising on Sale of Sp€,ct$ed Assets of Hatibod Tea Factory. ExGeptiwmI items during
Uw previous year represents loss Incurred on sale Of sped6ed assets ofKhagorijan Tea Estate. . impact of this notificatIon has been consIdered in these financial results.

(6) The Government of Assam. vide notification dated October 5. 2023. has incnasal the minimwn wages of tea plalta lon wotkers of Brahmapuka Valley in the State of
Assam fran Rs. 232 p© day to R& 250 por dRy' w.o.f. October 1 , 2023.

(7) Previous y8ar4>eacH aguns have been regrouped/rearranged wherever necessary, to 60nfoml with curent year/period presentation

rTS / I qr•h•'• +

Place: Kolkata

Date: February 08. 2024
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C. K. Dhanuka

Chairman & ManagIng DFwtor



S.R. BATt1801 & <:::a LLP 22. Canlac Street
3rd Floor. Block 'B'
Koik ata - 700 o!6, India

Tai : +91 33 6134 4000
Chartered Account ents

independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Re$uKs of the Company Par$uant to the Regulation 33 of the $EBI
{Listing Ob{igations and Disclosure Requirement$) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dhunseri Tea & industries Liiniteci

1 We have reviewed the accompanying Statement of Unaudited Consolidated Financiat Results
of E)hun sen Tea & Industries Limited (the *Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) for the quarter ended
December 31 , 2023 and year to date torn April 01, 2023 to December 31, 2023 (the
“ Statement”} attached herewitF+, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the $FBI (b sUng <:)biigaUon$ and Discto$ure Requirements}
Regulations, 2015, as arnende ci (the "ListIng Regulations”),

2 The Holding Company’s bBanagemerit is responsible for the preparatIon of the $taternen{ in
accordance with the recognition and measurement principles !aid down in Indian Accounting
Standard 34, (ind AS 34) “interim Financial Reporting” prescribed under Section 133 of the
Cornpanie§ Aa, 201:3 as amended, read with relevant rules issued thereunder and other
aceounUng princip ies generally accepted in India and in compiiariee with Regulation 33 of the
U sting Regulations. The $taternent has been approved by the Hoiding Company’s Board of
Directors . Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the §{an{$ard on Review

Engageineras IiS HE{) 2416, ='FReview of interim Financial Information -Performed by the
independent Auditor of the Entity” issued by the institute of Charlered Accountants of india.
This standard requires that we pian arid perform the review to obtain moderate assurarIW as
to whether the Statement is free of !nateriai mis statement. A review of interim $nancial
information con§i${$ of making inquiries, prirnariiy of persons ra spon siEge for financial and
accounting maKers, and applying analytical and other review procedures. A review is
substant tatty less in scope than an audit conducted in accordance with Standards on Auditing
and consequentV does not en8 tHe u$ to obtain a$$urance that we would b>ecowle aware of all

significant matters that might be idenb Bed in an audit. Accordingly, we do not express an audit
opInion

We also peaormed procedures in accordance with the Circular No. C iFR/C:FE)/ChaDI/44/2019
daied March 29, 2019 issued by the Securities and Exchange Board of india under Reguiation
33(8) of the- Listing Regulations, to the extent applicable.

4 Th6 Sta terrient inc}u(ies the results of the foilowing en8Ue$

naFFleEn
b}i&nseri Tea & industries Limited
£)hun§eri PetrocFicm & Tea Pte. Ltd
DPTPL
M-g"kai&n-a–'"e$+G&"'m&inFl{R&a

CEL
A–a'--F{;;T:ii-era&;i&-&;lai--g- aFig--LiFt ilie;ii

Chiu/a ie Estate Management Services
Limited
&{iF;{aSi"Kg{&t&--CiNi-ted
Kawa}azi Estate (:oml>any Limited (KECL)
Ba- C;-A-gg-a--©i'gGFi{iC;'£FG--tiFF;i& Ii-<DiUPL!

F?elation shi
Fioiciinq (:omoar!
Direct sui)§i(§i8ry

gii£:>-gikf£fg’bf DPTPL
ii";!"gg:Wb\.

?;tQ fri /*q
:{},Eli>

Ti

-gimM&'MkEL
Subsidiary of MTCEL

Sub$iciiarv of iVTC::EL

Subsidiary of E:)PTPL
of DPTPLSubsi<ii

S/R. Ba}IIbai & (a. LLP, ,a i.im}{cd Li8tJiI ity Part IIOf Shy> with LLP Identity No, AAB'4294



.R. BArL1801 & Co.S
Chartered Accountants

LLP

5. Based on our review eonducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has nOt disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any rnaterial rnisstatement.

6, The accompanying Statement includes the unaudited interim financial results and other
financial information, in respect of 6 subsidiaries, whose unaudited interim financial results
include total revenues of Rs 2,120.52 lakhs and Rs 9,777.42 lakhs, total net loss after tax of
Rs. 2,133.83 lakhs and Rs, 4, 168.17 lakhs and total comprehensive loss of Rs, 2,133.83 lakhs
and Rs. 4,168.17 lakhs, for the quarter ended December 31, 2023, and the period ended on
that date respectively, as considered in the Statement which have been reviewed by their
respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the am6unt s and disclosures in re$pect of these subsidiaries is based so[ely on the report
of such auditors and procedures performed by us as stated in paragraph 3 above.

7 The a(,eompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of 1 subsidiary, whose Interim financial results and other
financial information reflect total revenues of Rs Nil and Rs Nil, total net loss after tax of Rs Nil

and Rs. 0.51 lakhs, total comprehensive income of Rs Nil and Rs, 0.51 lakhs, for the quarter
ended December 31, 2023, and the period ended on that date respectively

The unaudited interim financial results and other unaudited financial information of this
subsidiary have not been reviewed their auditor and have ,been approved and furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the affairs
of this subsidiary is based solely on such unaudited interim financial results and other
unaudited financial inforrnation, According to the information and explanations given to us by
the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not
modified with respect to our reliance on the work done and the reports of the other auditors
and the financial results certified by the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

@:M,-~vHS&CrP\}
per Bha$war Sarkai lz, qin ii ’a’ial:::i}}
Partner \IP\„_„ Y kf #
Membership No.: 055596 -b,L,.:L.$'/

UDIN: 24055596BKFNZI1995 1

Kolkata

February 08, 2024



Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2023
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Notes to the Unaudited Consolidated Financial Results
A ) Consolidated Segment Information

SI.NO. Particulars

Segment Revenue

a) India

b} Others

Total Revenue frorn operations

ksegrnent Results . ProBt/fLoss}

a) India

b) Others
Total Segment profit/(loss) before excepdona} itemsl
other income, interest and tax

Finance oosts

ii

Exceptional iteMS

Profit/(loss) before tax

[Tax expense/(credit)

Profit/(loss) after tax

jsegment Assets

[a) India

b) Others

c) Uaatwated_

[Total

js£gtnent Liabilities

a) India

b) Others

c) Unallocated

Total

iii

66.662.74 1 71.653.76 ] 49.650.44

35.554.40 1 37.663.55 1 36.468.38

.4.301,33 1. 3,653.13 1 17,812.92

l06,518.4,7 1 112.970.44 1 l03,931.74
iv

t

(2)

(3)

(4)

thE;?ra?iTeTQ£ =neW:EIyQHnaH ;A.hs enda(I December 31 ' 2023’ were mvhued by be Audit Comm IEee and therIMM aWnM by
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CasI of tdat8t ial s consumed represents green tea leaves wnhased. Biological assets represents unplucked green !%yes other than bearer plants.

$=:%fX ?/g?:£oT#;IF:{}:{Bi::aIS:: ;!;;OFjIT: :i:T::1:g);}:SJ:f o3:Fs :+:it!i:S Tg1:lb::);;!:gl::i?;; I!IB:s :gb;;g: hi;IF:
executicn af sate agreement. Sale Of such SpeciFied Assets will be recognised on cornpletlon of such sale, - ' -– --–- --- '

Fxceptior:at items duTin9 the nine tnonth s WIde? December 31, 2023 apraseab not profit ansing on Sale aT Spec,Rcd Assets of HaHbad Tea FaQtory. Excep$Qna1
itents during the Wvious Yeat repe$ents Ioss incurred on sale Of specified assets Of Khagorijan Tea Es©t9. - ’ -- -----
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Previous figures have been(8) led wherever necessary. to conform with current
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Place: Kolkata
Date: February 8. 2824

Ru.pees in laI<tB, unless Stated otherwise
_gup[ter ,ended :]WWf@TeTRa-ii,WU. 1.2.2022 [ 31.12,2baHT%TaB:M

\{nat4cfled, I , \Jnn'lqRed.„} UnauaijetT } IIM''-–EmEa

9.464.88 1 10.643.61

2.068.34 1 3.634.84

II.533.22 1 14.278.45

(2.419.43)

(1 ,889.48)

921 .04

(1.537.37)

(4.299.91 )

304.65

90.51

(616.33)

602.93

371 .15

436.19

(41 1 .92:

[28.331

r383.59t

(4,514.05:

f82.36t

(4,431.691

10.294.24

2,508.84

31.459.99

44,263.07

12.429.17

3l345+80

29.466.91

45,241 .88

7,013.97

2.095.06

al09.03

26.460.1 1

8,518.14

34.978.25

+9,300.39

1 0.330,57

_29,630.66

P1 ,662.ie

12.084.82

33,747.01

(34.06)

(89.57}

(2,31 5.52) 1

(3.838.48)

2.996,01

(1 .41 1 .82)

(1 .844.37)

(1 .028.73)

(123.63) 1

IS7.49

598.98

(2 S1 .54}]

26.32

(923.9631

950.28

(6,155.00)

1 ,250.13

915.91

,436.19

[6,053 '01]

M2 .92;

(5,763.09j

1 .584.19

646.30

1.1 77.69

(2.8734 0)

920.63

1 ,059.03

(251.54

(2,98624:

(667.68:

(2.378.56:

1 ,864.04

128.95

_1,892.99

66.662.74 f 49.650,44 1 658597.34

35.554.40 { 36.468.38 1 37.818.67

4.301.33 } , 17.812.92 1 89840.22

l06.51&47 1 19%931.74 1 112256.23

4.503.18

1 ,866.79

_23,890.18

30,260.15

10.294.24

2.508.84

31 ,459.99

44l263.07

4,503.18

1.866.79

_23,890.43

30,260.15

12,627.60

2.41 8.1'7

_27.501.35

42,517.12
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C. K. Dhanutqa
Chainnan & Managing Director


