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Ohunseri Tea & Industries Limited

\*‘1 D h u nse rl | CIN: L15500WB1997PLCO8566]
ﬁmmﬁ - Registered Office : Dhunseri House, 4A, Woodbum Park, Kolkata 700020

February 8, 2024
BSE Limited National Stock Exchange of India Ltd.,
Phiroze-Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 5" Floor
Dalal Street, Bandra Kurla Complex,
Mumbai-400 001 Bandra (E),
Scrip Code: 538902 Mumbai -400 051

Symbol: DTIL

Sub: Outcome of Board meeting in accordance with Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

This is further to our letter dated 30" January, 2024, please find enclosed the Un-Audited
Financial Results (standalone and consolidated) for the quarter and nine months ended
31% December, 2023 which was approved by the Board at its meeting held on date.

The Limited Review Reports of even date is also enclosed.
We are arranging to have an extract of the said results published in the newspapers.

The meeting of the Board of Directors commenced at 15:35 hours and concluded at
16:50 hours.

Thanking You.

Yours faithfully,
For Dthsen' Tea & Industries Limited

W
R.M adevan
Company Secretary

Encl: As above

Ph. : +91 33 2280 1950 (Five Lines) Fax : +91 33 2287 8350/9274
Email : mail@dhunseritea.com, Website : www.dhunseritea.com
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Chartered Accountants Kolkata - 700 016, India

Tel : +91 336134 4000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dhunseri Tea & Industries Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
Dhunseri Tea & Industries Limited (the "Company”) for the quarter ended December 31, 2023 and
year to date from April 1, 2023 to December 31, 2023 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind
AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBO| & Co. LLP
Chartered Accountants

ICAI Firm registration number: 301003E/E300005
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Partner
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UDIN: 24055596BKFNZQ7343

Kolkata

February 8, 2024

SiR. Batliboi & Co. LLP, a Limited Liability Partnership with LLPidentity No. AAB-4294
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Statement of Unaudited Standal Fi ial 1ts for the quarter and nine months ended December 31, 2023
{Rupees in laldis unless stated otherwise)
x::;:;s ‘ZZ::S méunﬁwe ® | Nine months | Nine months| Year ended
Sk No. {Particulars endod andi ted ended ended 3t March
ariafaozs | 30f09/2023 | Bif1zimons | 312/20%3 | Gt/1n[2022 R
(Unaudited) | (Unaudired) | (Unaudited)| (Unaudited) { (Unaudited) | (Audited)
b4 Reveniue from operations 9,464.88 10,643.61 7,018.97 26,460.11 19,300.00 21,662.19
¥ Other income 6583 57099 587.82 839.91 1,233.38 97247
3318 Total Encome (¥-+31) 9,53071 11,214,060 7,0601779 27,300.02 20,433.47 22,634.66
144 Expenses: !
(a) Cost of materials consumed (Refer Note 2) 315.61 848.00 804.03 1,984:38 3,083.37 3,345:82
(b) Purchases of Stozk-in-Trade 109,19 308.94 - 41813 - -
(c) Changes in inventories of finished goods 2,694.11 (1,637:74) 1,736.63 (1,135.08) (1,663.97} (1.178.78)
(d) Changes in inventories of biological assets (Refer Note 2) 266.07 (84.19) 107.26 106.49 7359 (34.90)
(e) Employee benefit expensas (Refer Note 6) 571256 6,65115 2,542.00 17,840.58 8,637.99 12,771.27
(£} Finance costs 172,10 230,11 50.36 550.58 14557 274.21
(g) Depreciation and amyriisation expense 321,36 21123 215.75 95357 641,81 93610
(h) Power and Fuel Expenses 870.68 1,241.52 718.97 3,066.63 2,44150 2,887.35
() Other expenses 159473 2,322.23 923,39 5,520.93 3,091.79 4,779.65
Total expenses 12,056.41 10,191,25 7,098.39 29,326:21 16,449.65 23,780.77
v Profit/(loss) before exceptional items and tax (I-IV) (2,525.70) 1,023.35 503.40 (2,026.19) 8:983.82 (2,246.11)
VI |Exceptional items (Refer Note 5) - 43619 (251.54) 43619 (251.54) (25154))
VII  |Profit/(loss) hefore tax (V=V} (2,525.70) 1,459-54 25186 (1,590.00) 3,732.28 (1,397.65)
VIII  flaxexpense:
~Current tax charge/(credit) z - 935:23) - (88.:24) (79.30)
- Deferred tax charge /(exedit) (144.78) 18.66 (67:53) (9953) 151.02 (330.04)
Net tax expense/(credit) (144.78) 11866 | (1,002.76) (99.53) 63.78 (200.34)
X Profit/(oss) aftes tax (VEI-VII) (2,380.92) 1,340.88 1,254.62 (1,490-47) 3,667.50 (1,188.31)]
X Other comprehensive income (OC
Pltems that will not ba reclassified to profit or loss
() Remeasurement (loss)/gain o defined benefit plans (Refer Note 6) (50244) 19.41 (11.01)! (463.62) (33.02) 7764
(i) Net gain/(loss) o fzir valuation/sale of equity instruraents through
vther comprehengive income {154} 82.63 2.63 166.38 (124.66) (123.96)
(i) Tax relaling to these items 7741 (29.62) 344 18.30 25.26 855
Other comprehensive income/(loss) (net of tax) (326.57) 7242 (4.94) 278.94) (232.42) (42:77)
XX |Totalcomprehensive income/(loss) (IXK+X) (2,807.39) 1,413:30 1,249.68 1,769.41)F  3,535.08 (1,231.08)
XTI [Paid-up equity share capital (Face Value Rs 10/~ each) i,oso.74 1,050.74 1,050.74 1,05074 1,050.74 1,050.74 §
XU fOther equity 5777553
XIV  |Earningsper share
Basic and Diluted earnings per share (Face Value of Rs. 10/- per share) Rs. (22.66)* Rs. 12.76™ Rs. 1.04%F  Rs (14.18) Rs. 34.90" Rs. (12.31)
*Not annualised




(1) The above results for the quarter and nine months ended December 31, 2023, were reviewed by the Audit Committee and thereafter appraved by the Board of Directors at
its meeting held on February 8, 2024,

The tinancial resulis of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS') as prescribad under Section 133 of the
Companies Act, 2013 read with the Companies {Indian Accounting Standards) Rules, 2015, as amended.

(2) Cost of Materials consumed represents Green tea leaves purchased. Biological assets represents unpiucked green tea leaves other than bearer plants.

(3) The Company had acquired 5 Tea Estates with effect from January 1, 2023, Accordingly, the financial pefformance for the quarter and nine months ended December 31,
2023 included the financial performance of those tea est Consequently these bers are not comparable with those for the quarter and nine months ended
December 31, 2023, Further, the cultivation and production of tea being seasonal in rature, the performance of the Company varies from quarter to quarter and resulls for
the quarter as such are not representative of the expected annual performance of the Company.

(4) The Board of Directors of the Company in their meeling heid on November 9, 2023 has decided to sell Specified Assets (j.e., Land, Building, Plant & Machinery, Vehicles
and Furniture) of Shivani Tea Factory and Deohall Tea Estate for consideration of Rs 850 lakhs and Rs 2,350 lakhs respectively, subject to adjustment for value of cument
assets and current lisbilities. The Financial and Legal due diligence for the akove transaction is being carried out prior to the execution of sale agreement. Sale of such
Specitied Assets will be recognised on completion ot such sale.

(5) Exceptional items during nine months ended December 31, 2023 represents net profil arising on Sale of Specified Assets of Halibari Tea Factory. Exceptional items during
the previous year represents loss incurred on sale of specified assets of Khagorijan Tea Estate. . Impact of this notification has been considered in these financial resulls,

(6) The Govemment of Assam, vide nofification dated October 5. 2023, has increased the minimum wages of tea plantation workers of Brahmaputra Valley in the State of
Assam from Rs. 232 per day to Rs. 250 per day w.e.f. October 1, 2023,

(7) Previous year/period figures have been regrouped/rearranged wherever necessary, to conform with current year/period presentation
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C. K. Dhanuka
Chairman & Managing Director

Place: Kolkata
Date: February 08, 2024
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Chartered Accountants Rolkata ~ 700 018, India

Tel : +91 33 6134 4000

independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dhunseri Tea & Industries Limited

1.

4.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Dhunseri Tea & Industries Limited (the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”®) for the quarter ended
December 31, 2023 and year to date from April 01, 2023 to December 31, 2023 (the
“Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Holding Company’s Board of
Directors . Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/ICFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Entity name _ Relationship
Dhunseri Tea & Industries Limited Holding Company
Dhunseri Petrochem & Tea Pte. Lid. | Direct subsidiary
(DPTPL)
Makandi Tea and Coffee Estates Limited | Subsidiary of DPTPL
(MTCEL)
A M Hendersons and Sons Limited Subsidiary of MTCEL

Chiwale Estate Management Services | Subsidiary of MTCEL
Limited

Ntimabi Estate Limited Subsidiary of MTCEL S
Kawalazi Estate Company Limited (KECL) Subsidiary of DPTPL
Dhunseri Mauritius Pte Limited (DMPL) Subsidiary of DPTPL

SR, Batibol & Co. UL a Limited Liability Partnership with LLP ldentity No: AAB4294



SR Barusoi& Co. LLP

Chartered Accouptants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

8. The accompanying Statement includes the unaudited interim financial results and other
financial information, in respect of 6 subsidiaries, whose unaudited interim financial results
include total revenues of Rs 2,120.52 lakhs and Rs 9,777.42 lakhs, total net loss after tax of
Rs. 2,133.83 lakhs and Rs. 4,168.17 lakhs and total comprehensive loss of Rs. 2,133.83 lakhs
and Rs. 4,168.17 lakhs, for the quarter ended December 31, 2023, and the period ended on
that date respectively, as considered in the Statement which have been reviewed by their
respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures in respect of these subsidiaries is based solely on the report
of such auditors and procedures performed by us as stated in paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of 1 subsidiary, whose interim financial results and other
financial information reflect total revenues of Rs Nil and Rs Nil, total net loss after tax of Rs Nil
and Rs. 0.51 lakhs, total comprehensive income of Rs Nil and Rs. 0.51 lakhs, for the quarter
ended December 31, 2023, and the period ended on that date respectively.

The unaudited interim financial results and other unaudited financial information of this
subsidiary have not been reviewed their auditor and have been approved and furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the affairs
of this subsidiary is based solely on such unaudited interim financial results and other
unaudited financial information. According to the information and explanations given to us by
the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not
modified with respect to our reliance on the work done and the reports of the other auditors
and the financial results certified by the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005
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per Bhaswar Sarkar™" .
Partner

Membership No.: 055596

UDIN: 24055596BKI'NZR9951

Kolkata
February 08, 2024
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Statement of Unaudited Consclidated Financial Results for the guarter and nine months ended December 31, 2023

(Rupees in lakhs, unless stated otherwise)
5 Quarter ended Nine months ended | Year ended
NL' Particulars 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
. Unaudited | Unaudited | Unaudited | Unaudiled | Unaudiled | Audited
I |Revenue from operations 11.533.22 | 1427848 9.109.03 | 34,978.25 | 29,630.66 | 33,747.01
il |Other income 80.51 37115 598.98 915.91 1,177.68 1,052.03
il |Total Income (I+H) 11,623.73 | 14,649.60 9,708.01 | 35,894.16 | 30,808.35 | 34,806.04
IV |Expenses:
a |Cost of materiats consumed (Refer note 3) ' 353.39 927.74 87061 2,208.19 3,323.711 369342
b |Purchase of stock-in-trade 109.19 308.94 - 418.13 - -
¢ iChanges in inventories of finished goods 4,021.81 (1.162.03)] 230793 | (1,016.32)] (1.850.39)} (1,398.33)
d [Changes in invertories of biclogical assels 213.89 771.12 (0.36) 973.72 746.28 (280.55)
e |Employee benefils expenses (Refer note 7) 6,353.69 7,744.77 2,92084 | 20,689.69 | 1149249 | 17,067.69
f |Finance costs 304.65 602.93 197.49 1,250.11 646.30 92063
g |Depreciation expenses 542.26 6592.24 47178 1,737.96 1,468.58 1,804.43
h {Powerand fuelf cost 1,232.11 1,603.10 77911 4,334.84 3415.83 4,661.35
i [Other expenses 2,989.79 4,108.90 1,882.75 | 11,787.04 9.449.97 | 10,97240
Total expenses 16,137.78 15,487.71 9,430.15 | 42,383.36 | 28,692.77 | 37,540.74
V [Profitiloss) before exceptional items and tax {i-IV) (4,514.05) (848.11) 277.86 (6,469.20}| 2,11558 | (2.734.70)
V1 |Exceptional items (Refer note 6) - 436.19 (251.54) 42612 (251.54) (251.54)
Vil |Profit/(Joss) before tax (V+Vi) (4,514.05) {411.92) 26.32 (6,053.01} 1,864.04 (2,986.24)
Vil [Tax expense:
- Current tax charge/(credit) - - (934.55) - (28.10) {19.88)
- Deferred tax chargei(credit) . (82.36) (28.33) 1059 (289.92)| . (0.85) (587.80)
Net tax expense/(credit) (82.36) (28.33) (923.96) (289.92) (28.85) (607.68)
X Profiti{oss) after tax {MI-Vill) (4,431.69) {383.59) 950.28 {5,763.08) 1,882,989 (2,378.56)

Other comprehensive income (OCH
ftems that will not be reclassified to profit or loss

() Remeasurements (loss)/gain on defined benefit plans (Refer note 7) © (502.44) 1941 (11.01) (463.62) (33.02), 77.64
{iiy Net (loss)qain on fair valuation of equity instruments through other
comprehensive income . (1.54) 82.63 2.83 | 166.38 (124.65) (123.96)
(i) Income tax reiating to these items 77.41 (29.62) 3.44 18.30 25.25 355
ltems that will be reclassified to profit or loss
Exchange differences on translation of foreign operalions (585.22) (382.37) 491.32 (1,096.32)] (2,516.68)] (2,311.11)
Other comprehensive incoma/(loss) {net of tax) (101179}  (309.95) 48638 | (1,37520)] (2,649.10) (2,353.88)
Xl |Votal comprehensive incore/{loss) (IX+X) {5,443.48}, (693.54)| 1,436.86 | (7,138.35) (756.11)|  (4,732.44)
Xt |Paid-up equity share capital (Face Value Rs 10/- each) 1.050.74 1,050.74 1,050.74 1.050.74 1,050.74 1,050.74

Xl |Other equity

68,658.37
XIV |Earnings per share (Rs.)
Basic and dﬁutéd earning per share (Face Value of Rs.10/- per share) (42.18)" (3.65)" 9.04* (54.85)" 18.02* (22.64)
*“Not annualised




Notes to the Unaudited Consolidated Financial Resuits

(1) Consolidated Segment Information

(Rupees in lakhs, unless stated otherwise)

Quarter ended Nine months ended Year ended

Sl.No. Particulars 31.12.2023 | 30.09.2023 | 31.12.202% | 31.12.2022 | 31.12.2022 3$1.03.2023

Unaudited | Unaudited | Unaucited | Unaudited | Unaudited Audited
i |Segment Revenue

a) India 0,464.88 | 10,643.61 7,01397 | 26.480.11| 1930098 | 21,682.12

b) Others 2,068.34 3.634.84 2,095.06 8,518.14 fO.S&O.SF 12.084.82

Total Revenue from operations v+ e 31833022 | 1427845 | 9,109.03 | 34,978.25 | 20.630.66 | 33.747.01

ii |Segment Results - Profit/{Loss)
a) India (2,419.43) 921.04 (34.06)] (2.315.52) 2.996.01 (1,844.37)
b) Others (1,880.48) | (1.537.37) (89.57)} (3,830.48)] (1.411.82) (1 028.73)
Total Segment profit/(loss) before exceptional items,

other income, interest and tax 4,299.91) (616.33) (123.63)| (6,155.00) 158419 | (2,873.10)
Finance costs 304.65 602.93 167 49 1,260.11 646.30 920.63

Other income 90.51 371.15 568,68 915.91 117769 1,069.03
Exceptional items - 436.19 (251.54) 436.19 (251.54) (251.54)
Profit/{loss) before tax (4,514.05) (411.92) 26.32 | (6,05301) 1.864.04 | (2,986.24)
Tax expensel(credit) ' (82.36) (28.33) (523.96} (288.92) (28.95) (607.68)
Profit/(loss) after tax (4.431.69) (383.59) 950.28 | (5,763.09)| 1,892.99 | (2,378.56)

iii  [Segment Assets
a) India 66,662.74 | 71,653.76 | 49,650.44 | 66,662.74 | 49,650.44 | 65597.34
b) Others 35,654.40 | 37,663.55 | 36468.38 | 3555440 | 3646838 | 37,818.67
¢) Unailocated 4,301.33 365313 | 1781292 4.301.33 | 17.812.92 8,840.22
Total ' 106,518.47 | 112970.44 | 103,931.74 | 106,518.47 | 103,931.74 | 11225623

iv Ségment Liabilities
a) India 10.294.24 | 1242917 4,503.18 10,294.24 4,503.18 12,627.60
b) Others * 2,508.84 234580 1,866.79 2,508.84 1,866.79 241817
¢) Unaflecated 31459991 29466.91 | 23.890.18 | 3145500 | 23.890.18{ 27501.35
Total 44,263.07 | 45241.88 | 30,260.15 | 44,263.07 | 3026015 | 42,547.12

(2) The above consolidated results for the quarter and nine months ended December 31, 2023, were reviewed by the Audit Gommittee and thereafter approved by
the Board of Directors at its meeting held on February 8, 2024.

The financial results of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') as prescribed under Section 133 of the
Companies Act, 2013 read with the Companies {indian Accounting Standards) Rules, 2015, s amended.

(3) Costol Materials consumed represents green tea leaves purchased. Biological assets represents unplucked green leaves other than bearer plants.

(4) The Holding Company had acquired 5 Tea Eslates with effect from January 1, 2023. Accordingly, the financial performance for the quarter and nine months
ended December 31, 2023 included the financial perfermanse of those tea estates, Consequenily these numbers are not comparable with those for the quarter
and nine months ended December 31, 2023, Further, the cultivation and production of tea being seasonal in nature, the performance of the Company varies from
quarter to quarter and results for the quarter as such are not representative of the expected annual performance of the Company.

(5) The Board of Directors of the Holding Company in their meeting hald on November 9, 2023 has decided w sell Specified Assats (i.e., Land, Building, Plant &
Machinery, Vehicles and Furniture) of Shivani Tea Factory and Deohall Tea Estate for consideration of Rs. 850 lakhs and Rs. 2,350 lakhs respectively. subject to
adjustment for value of current assels and current liabiliics. The Financial and Logal due diligence for he above {ransaction is being carried out prior to the
executicn of sale agreement. Sale of such Specified Assets will be recognised on campletion of such sale.

(6) Exceptional items during the nine months ended December 31, 2023 represents net profit arising on Sale of Specificd Assets of Hatibari Tea Factory. Excepfional
iterns during the previous year represents loss incurred on sale of specified assets of Khagorijan Tea Estate.

(7) The Government of Assam, vide notfication dated October 5, 2023, has increased the minimum wages of tea plantation workers of Brahmaputra Valley in the
State of Assam from Rs. 232 per day fo Rs. 250 per day w.e.f. October 1, 2023. impact of this notification has been considered in these financial results.

(8) Previous year/pariod figures have been regrouped/rearranged wherever necessary, o conform with current year/period presentation.
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Place: Kolkala C. K, Dhanuka
Date: February 8, 2024

Chairman & Managing Director
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