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Registered Office : Dhunseri House, 4A, Woodbum Park, Kolkata 700020

November 9, 2023
BSE Limited National Stock Exchange of India Ltd.,
Phiroze-Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 5" Floor
Dalal Street, Bandra Kurla Complex,
Mumbai-400 001 Bandra (E),
Scrip Code: 538902 Mumbeai -400 051

Symbol: DTIL

Sub: Outcome of Board meeting in accordance with Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

This is further to our letter dated 1% November, 2023, please find enclosed the Un-Audited
Financial Results (standalone and consolidated) for the quarter and half year ended
30™ September, 2023 which was approved by the Board at its meeting held on date.

The Limited Review Reports of even date is also enclosed.

We are arranging to have an extract of the said results published in the newspapers.

The meeting of the Board of Directors commenced at 14:30 hours and concluded at
18:45 hours.

Thanking You.

Yours faithfully,
For Dhunseri Tea & Industries Limited

Company Secretary

Encl: As above

Ph. : +91 33 2280 1950 (Five Lines) Fax : +91 33 2287 8350/9274
Email : mail@dhunseritea.com, Website : www.dhunseritea.com



S-R. BATLIBO’ & C()- LLP 22, Camac Street

3rd Floor, Block '8’

Chartered Accountants Kolkata - 700 016; India

Tel :+91 33 6134 4000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended '

Review Report to
The Board of Directors
Dhunseri Tea & Industries Limited

o]

L

We have reviewed the accompanying statement of unaudited standalone financial results of
Dhunseri Tea & Industries Limited (the “Company™) for the quarter ended September 30, 2023 and
year to date from April 1, 2023 to September 30, 2023 (the “Statement™) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) ~Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as
amended. read with relevant rulés issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors, Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity"” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as 1o whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly. we do not express an audit opinion.

Based on out review conducted as above. nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (*Ind AS’) specified under
Section 133 of the Companies Act, 2013 as amended. read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, oi-that it contains any material misstatement,

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
[CAI Firm registration number: 301003E/E300005

per Bhaswar Sarkar

Partner

Meimbership No.: 055596

Kolkata

UDIN: 23055596BGYFUI7505

November 9. 2023

S.R. Batliboi & Co. LUP, a Limited Liabitity Partnership with LLP identity No, AAB-4294
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for the quarter and six months.ended Scptember 30, 2023

(Rupeces in lakhs unless stated odlerwiﬁ
':x::s ,:1:::5 mm Sixmonths | Sixmonths | Vearended
S s [ Baxriculacy ended ended ended ended ended 31March
30/09/2023 | 30/06/2023 | 30/69/202n | 3°/09/2023 | 30/09/2022 | 2023
] (Unaudited) | (Unaudited) (Unaudited) (Unaudited) | (Unsudited) | (Audited)
I Revenue from operations 10,643,61 6,351.62 7:932.91 16,995:23 12,286.12 21,662.19
11 Otherincome (Refer Note 7) 570,99 44165 1,950.30 774:08 62622 97247
1 Total Income (I+IE) 11,214.60 6,793.27 9,883.21 17,769.31 12,012,394 22,634.66
11 Expenses : .
(a) Cost of materials consamed (Refér Note 4) 848.00 82077 1,78658 1,668.77 2,279:34 3,345.82
(b) Purchiases of Stock-in-Trade: 308.94 . = 808.94 = #
(c) Chariges in inventories of finished goods (1,637.74) (2145)l  (2356:58) (3809:40)]  (3,400.60) (1,178.73)
(d) Changes in inventories of biological assets (Refer Note 4 ) {84.19) (75:39) 41.26 (359.58) (35.67)] (34:90)
() Employee benefit expenses 6,651.15 5:476.87 3:383.65 12,128,02 6,095:99 42,778:27
(f) Finance costs 230,11 148.37 46,53 37848 95.21 274,21
(g) Depreciation and amortisation expense 31123 320.98 214.66 632.21 426,06 936.10
(h) Otherexpenses (Refer Note 7Y 3:563.75 2,796.96 2,104.39 6,122.15 3.97159 7667.00
Total expenses 10,191.25 731711 | .5,220.49 17,269.80 9,431.92 23,780.77
\'4 Profit/(loss) before exceptionalitems and tax (II-IV) 1,023.35 | (523.84) 4,662:72 499,51 348042 {1,146.11)
Vi |Exceptionalilems (Refer Note 6) 43649 . # 436,49 - (a51:59)
VIL  |Profit/(loss) before tax (V+VI) 1,459.54 (523.84)] 4,662.72 935.70 3.480.32 1,397:65)
VIII  |Taxexpense:
- Ctirtent tax charge/(credit) - - 746,48 - 848.99 (79.30)
- Deferred tax charge /(credit) 118,66 (73:41) 62312 4525 218.55 (130.04)!
Total tax expense/(credit) 118.66 (73.41)| 1.369.60 45.35 1,067.54 (209-'34)‘
X Profit/(loss) after tax (VII-VII) 1,340.88 {450.43) 3,293:12 890.45 2,412,88 (1,188.31)
X Other comprehensive inconie (OCI)
Items that will not be teclassified to profit or loss ] v
(i) Remeasurement gain on defined benefit plans 19:41 19.41 (69.88) 38.82 (22.01) 77.64
(ii) Net gain/(loss) on fair valuation/sale of equity instruments through
other comprehensive income 82.63 85.29 | (14.05) 167:92 (127.29) (123.96)
_ (3li) Tax relating to thest items (29:62) (29.49) 22,54 (59.11)] 21,82 355
Other comprehensive income/(loss) (net 6f tax) 72.42 75-21 (61.39) 147.63 (127.48) (4z77)
X1 Total comprehensive income/(loss) (IX+X) 1413:30 (375.22) 323073 1,038.08 2,285.40 (1,231.08)
XII  |Paid-up equity share capital (Face Valie Rs 10/- each) 1,050:74 1,050.74 1,050.74 2,050.74 1,050.74 1,05074 |
XU |Otherequity SHTI55%
XIV  |Earnings pershare
Basiitand Diluted earnings per share (Face Valueof Rs. 10/ per share) Rs.12:76* Rs: (3.29)° RS, 31.34° Rs. 8.47* Rs, 32.96* Rs. (11.31)
*Not annualised




Notes to the Unaudited Standalorie Finanecial Results
1. Statement of Standalone Balance Sheet as at September 30, 3023

(Rupees in lakhs unless stated otherwise)

Particulars

Asat30/09/2023 | Asat31/03/2023
(Unaudited) (Audited)
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 54,392.15 54,739.79
(b) Right of use assets 715.33 687.30
(¢) Capital work-in-progress 764.98 794.23
(d) Investment properties » 648.24 643.85
(e) Intangible assets under development. 83.95 65:35
(f) Financial assets
(i) Investments 9,446.25 9,750.60
(i1) Trade receivables 1,017.03 1,017.03
(ifi) Loans 3.57 2.36
(iv)-Other financial assets 479,50 414.68
(g) Non-current tax assets (net) 785.84 58701
(h) Other non-current assets 280.45 81.54
Total non-current assets 68,617.38 68,783.74
(2) Current assets
(a) Inventories : 8,403.08 5,314.96
(b) Biological assets other than bearer plants 266.07 106.49
(¢) Finaricial assets
(i) Investments 19.21 3,548.84
(i) Trade receivables 3,249,60 959:28
(ii1) Cashiand cash equivalents 613.32 | 1,019.27
(iv) Bank balances other than jii) above 40.91 31.53
) Loans 25.72 30.37
(vi) Other financial assets 934.24 637.14
(d) Other current assets 1,038.00 | 746.82
Total current assets. 14,590.15 12,394.70
TOTAL ASSETS 83,207.53 81,178.44
EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 1,050.74 1,050.74
(b) Other equity 58.498.25 57:775:53 |
Total equity 59,548.99 58,826.27
Liabilities
(1) Non-current liabilities
(a) Financial liabilities ‘
(i) Borrowings 61.14 16.36
(i) Lease liabilities 369.39 34215
(iii) Other finaricial liabilities 41.33 39.75
(b) Provisions 3,640.34 3,371.27
() Deferred tax liabilities (net) 2,833.06 2,759.10
(d) Otlier novi-current liabilities 610,94 323,
Total non-current liabilitics 7,556.20 6,852.60
(2) Curtent liabilities
(a) Financial liabilities
@ Borrowings 8,205,10
(i) Lease liabilities 61,51
(iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 53.58
Total outstanding dues of creditors other than micro enterprises and small enterprises 2,802.74
(iv) Other financial liabilities 3,513.67
(b) Provisions ' 580.43
(¢) Current tax liabilitics 30.40
{(d) Other cuirkent liabilities 854.01
Total current iabilities 16,102.24

|TOTAL EQUITY AND LIABILITIES

§§Jzo7.53‘




2. Statement of Standalone Cash Flows for September 30, 2023

(Rupees in lakhs unless stated otherwise)

Six months ended
Particulars o
30/09/2023 30/09/2022
Unaudited Unaudited
|A-Cash Flow From Operating Activities
Net Profit before tax 935:70 3,480.42
Adjustments for:
Depreciation expense 632.21 426,06
Interestincome (2.:20) ©645))
Guarantee fee income (4.38) (2.43)]
Income from government grant ) (2:99)| (2:99)
Gain on fair valuation of investments classified as fair value through profit or loss (3.55) 80.66
Gain on sale of investments classified as fair value through profitor loss {717.91) (518.49)
Exceptional items (436.19) #
Finance cost 378.48 | 95.21
Liabilities no longer required written back (6.27)1 (0.68)
Allowanee for expected credit losses - 12,50
Gain on disposal of property, plant-and equipment (2.18) (0.01)
Unrealised exchange loss “ 1,00
Dividend income (12.42) (70.84)
Operating profit before working capital changes 758.30 3,493.96
Adjustments for changes in'working capital:
Inventories and biological assets other than bearer plants (3,247:70) (2,845.13)
Nou-Current/Cuirent financial and otherassets (2,837.18) (1,679.93)
Non-Current/Current financial and other liabilities/provisions 983.60 222.59 |
Cash flows from Operations (4,342.98) (808.51)
Taxes paid (net of refund) (243.93) (190.76
Net cash flows used in operating activities (4,586.91) (999.27)
B: Cash flow from Investing Activities:
Purchase of property, plant and equipment (1,813:07) (335.42)
Proceeds fram disposal of property, plant and equipment 670.10 263.56
Investment in Investment property 4-39) -
Purchase of cutrent investments (1,153.97) (12;512.10)
Proceeds from sale of current investments 5,249.88 12,262.43
Purchisé of non-current investments (246.39) (401,62)}
Proceeds from sale of non-current investments 718.65 534.90
Investment in fixed deposits - (5:10)
Dividend received 1242 70.84
Interest received “ 10.52
Net cash flows from/used in investing activities 3:433.23 (111.99)
C. Cash flow from Financing Activities ;
Payment-towards lease liability (32.72) (32.73)
Dividends paid (315.55) (420.30)
Finance cost paid (368.42) (83:21)
Proceeds from Short term borrowings (net) 1,419.45 2,061.70
Proceeds from Long term botrowings 47.53 (217:95)
Repayment of Long term borrowings (2.56) -
Net cash flows from financing achvities 747.73 1,307.51
Netincrease in cash and cash ¢quivalents (405.95) 196.25
Cash and cash equivalents at the beginning of the year 1,019.27 271.47
Cashand cash equivalents at the end of the year 613.32 467.72
Cash and Cash Equivalents comprise :
Cash on hand 72.08 67.73
Current accounts 541.24 399.99
613.32 467.72
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Place: Kolkata

Date:

The above resulls for the quarter-and six months ended Seplember 30,2023, were tévieviad
respeclive meeling held on November 09, 2023,

The financial resulls of the Company havq. been prepared in accordance with the Indian Accounting Standards (Ind AS'). as préscribed under Section 133 of the
Companies Act, 2013 read with the Companles (Indlan'Accounting Standards) Rules, 2015, as amended.

by the Audit Commitiee and thereafter approved by the Board of Directors at

Cost of Materials consumed represents Green Leaf purchased. Biological assels represents unplucked green leaves other than bearer plants,

The Company has acquired 5 Tea Estates wilh effect from January 1, 2023. Accordingly, the financial performance.of the Company Tor the quarler:and six months endad
September 30, 2023 Is nol comparable wilhi the financial performanice for the comesponding period anded Sepleriber 30, 2022. Further, the cultivation and prodiiction of

tea being seasonal in nalure, the perfor of the: Ci y varies {rom quarter lo quarter and resulls for the quarter as such are not rep ive of the
annial performance of the Ci
Exceptional items during the quarter and six hs ended Sep 30, 2023 reprosents net profit arising on Sale of Specified Assels of Halibari Tea Factory.

Exceptional items during the previous year represents loss arising on sale of specified assets of Khagorijan Tea Estate;

During the quarter ended Septembér 30 , 2023, thiere has been’a Tair value loss on investments at Fair Value through Profit or Loss (FVTPL) aggregating Rs, 23858
lakhs which has been included under ‘Other Expenses’ whereas during the quarter ended Junie 30, 2023 there had been a fair value Gain on such invesimenis at FUTPL
aggregating Rs 242.11 lakhs, which was included under“‘Other Income’, For the half year ended 30th September; 2023, the net fair value gain on Invesiment at FVTPL
amounting 1o Rs 3,55 lakhs has. been disclosed under *Other income’. There has been galn on sale of invsetmens. of Rs. 541,84 lakhs during the quarter ended
September 30, 2023 and Rs. 176.07 lakhs during the quarter ended June 30, 2023. For the half year ended 30th Seplember, 2023, the gain on sale of investment has
been Rs. 717.91 lakhs.

Previous yeariperiod figures have been regroup ged wherever r ¥, 10 conformwith current year/period presentation

Board of Directors

C. K. Dhanuka
Chairman & Managing Direclor

November 09, 2023




SR Baruisoi& Co. LLP o e et

Chartered Accountants Kotkata - 700 016, India

Tel 1491 33 6134 4000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosuré Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dhunseri Tea & Industries Limited

o

We have reviewed the accompanying Statement of Unaudited C onsolidated Financial Results of
Dhunseri Tea & Industries Limited (the “Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™) for the quarter ended September 30. 2023 and
vear to date from April 1. 2023 to September 30, 2023 (the “Statement™) attached herewith, being
submitted by the Holding Company pursuant 1o the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2013, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “lnterim Financial Reporting”™ prescribed under Section [33 of the Companies Act. 2013 as
amended. read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company’s Board of Directors . Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries. primarily of
persons responsible for financial and accounting matters. and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant watters that might be idemified in an audit. Accordingly, we do not express an audit
opinion,

We also performed procedures in accordance with the C ircular No. CIR/CFD/ICMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the

Listing Regulations. to the extent applicable.

The Statement includes the results of the following entities:

Entity name Relationship
Dhunseti Tea & Industries Limited Holding Company
Dhunseri Petrochem & Tea Ple. Ltd, (DPTPL) Direct subsidiary
Maukandi Tea and Coffee Estates Limited (MTCEL) Subsidiary of DPTPL
A M Hendersons and Sons Limited Subsidiary of MTCEL
Chiwale Estate Management Services Limited Subsidiary of MTCEL
Ntimabi Estate Limited Subsidiary of MTCEL
Kawalazi Estate Company Limited (KECL) Subsidiary of DPTPL
‘Dhunseri Mauritius Pte Limited (DMPL) Subsidiary of DPTPL

Based on our review conducied and procedures performed as stated in paragraph 3 above and based on
the consideraiion of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordanee

%R, Batliboi & Co. LLE, a Limited Liability Partrarship with LLP ldgntity No, AAB-4294




SR Baruoi & Co. LLP

Chartered Accountants

rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of 6 subsidiaries, whose unaudited interim financial results include total assets
of Rs. 55,545.49 lakhs as at September 30, 2023, total revenues of Rs 4,257.27 lakhs and Rs 7,656.91
lakhs, total net loss after tax of Rs. 1,645.42 lakhs and Rs. 2,094.24 lakhs, total comprehensive loss of
Rs. 1,645.42 lakhs and Rs. 2,094.24 lakhs, for the quarter ended September 30, 2023, and the period
ended on that date respectively, and net cash outflow of Rs. 875,55 lakhs for the period from April 01,
2023, to September 30, 2023, as considered in the Statement which have been reviewed by their
respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of this subsidiary is based solely on the report of such auditors and procedures
performed by us as stated in paragraph 3 above.

The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of 1 subsidiary. whose interim financial results and other financial information
reflect total assets of Rs 10.75 lakhs as at September 30, 2023, and total revenue of Rs Nil and Rs Nil.
total net loss after tax of Rs. 0.06 lakhs and Rs. 0.51 lakhs, total comprehensive income of Rs. 0.06 lakhs
and Rs. 0.51 lakhs. for the quarter ended September 30. 2023. and the period ended on that date
respectively and net cash flow of Rs. Nil for the period from April 01, 2023, to September 30, 2023,

The unaudited interim financial results and other unaudited financial information of this subsidiary have
not been reviewed their auditor and have been approved and furnished to us by the Management and our
conclusion on the Statement. in so far as it relates to the affairs of this subsidiary is based solely on such
unaudited interim financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these interim finaricial results are ot
material to the Group.

QOur conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with
respect to our reliance on the work done and the reports of the other auditor and the financial results
ceitified by the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Bhaswar Sarkar
Partner
Membership No.: 055596

UDIN: 23055596BGYFUJ9921 5

Kolkata
November 09. 2023
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Statement of Unaudited Consolidated Finanelal Results for the quarter and six months period ended September 30,2023

{Rupees in lakhs, unless stated otherwise)
| ‘Quarter Ended e Six months ended Year Ended
\7&; Pavticulars 30.00.2023 | 30.062023 | 30.09.2022 30.09:2023 | 30092023 | 31032003
XM g

Unaudited | Unaudited Unaudited | Unaudited | Unaudited Audited

I |Revenue from operations 1427845 916658 12,550.29 23.445.03 20,521.63 33.747.01
W [Olher income {Refer Note 8) 371.15 45425 1,957.43 82540 659,37 1,059.03
T |Total Income (1+411) 14,649,60 9,62083 14,507.42.| 2427043 | 21,181.00 34,806.04

IV |Expenses
a |Cost of materials consumed (Refer Note 8) ‘927,74 927.06 1,864.74 1.854.80 245310 369342
b |Purchaseof stock-in-lratle  * 308.94 . - 308.84 - -
©  |Changes ininventories of finished goods' {1.462.03) (3.876.10) (2.006:15) (5.038.13) {AA58,82) (1,398.43)
d  [Ghanges i inventories of bivlagical assels (Refer Nole 5 7412 {11.29) 59497 75683 746.64 (280.55)
e |Employee benefits expenses. 114477 6,591.23 . 14,336, B5T1ES | 17.067.6
f  |Finance costs 602.93 34253 945,46 448.81 920,63
o |Depreciation expenses 592.24 603.46 1,195.70 dg6.80 1,904.13
h  |Olher expenses (Refer Nole 8) 5.712.00 6,170.98 5,634.29 11,882,98 10,284.60 15,633.75
Total expenses 15,497.71 10,747.87 14,386.51 26,245.58 19,343.28 37,540.74
V  |Profit/(loss) before exceptional item and tax (IE-IV) (848.11)]  {1,127.04) 342091 | (1,97515) 1,837,712 (2,734.70)
Vi |Exceptional ilems (Refur Note 7) 436.19 o = 436.19., “ {251.54)
Vi [Profit/{loss) beforedax (V+VI) {411.92) (1,127.04) 312091 (1,538.96) 4,837.72 (2,986.24)
Vil {Tax expense
- Current tax chargelcradit) . 808,94 1 o © 90645 {19.88)
- Deferred tax charge/(credit) (28 33) 179.23) 502.21 (207.56) (11.44) -(537._80)
Total tax expenscl(cmdlt) (28 33) (179.23) 1,306.15 (207.56) 895.01 (607.68)
X |Prafit/(loss) after tax (ViI-VIll) (383.59) (947:81) 1,814.76 (1,331.40) 94271 (2,378.56)
X |other hensive b (ocly :
ltems that Wl/! ot be roclassified to profit or 1ss
(i} Remeasurement (loss)/gain on defined benedt plans 1841 1941 (62.88)f - 38.82 (22.01) 77.64
(i1) Net(loss sy/gainon faic vatuation of equity instruments through other ;
comprehensive income: 82.63 85.29 (14.05) 167.92 {127.29) (123.96)
{iii) Taxrelaling lo these ilems (29.62) (29.48) 2254 {89.11) 21.82 3,55
ltems thal will bé reclassified to profit arloss
Exchange differences on translation of foreign operations (382.37) (128.73) (3,435:32) (B11.10)  (3.008.00) 2.311.41)
Other comprehensive incomel(loss) (net of tax) {309.95) {53.52} {3,496.71)| (363.47) (3,135.48) {2,353.88)
Xt [Total comprehensive loss (IX+X). (693.54)  (1,001.33)]  (1,68195)] (1,694.87)] (2492.77) (4,732.44)
XI |Paid-up equity share capital (Face Value Rs 10/ each) 1,050.74 1.050.74 1,050.74 4,060,74 1.060.74 1.080.74
Xl |Otherequiity 68,658.37
XV |Earhings pershare (Rs.)
Basic and diluted 8atning per share [Face Value of Rs. 10/ per'share] (3.69)" (9.02) 17.21° (12.67) 8.97* (22,64}
'Not annualised




Notes to the Unaudited Consolidated Fi ial Resul

1 Statement of Unaudited Consolidated Assets and Liabilities as at September 30,2023

(Rupees in lakhs, unless stated otherwisa)
|Particulars Asat | Asat
30.09.2023 | 31.03.2023
. g Unaudited Audited
ASSETS ) -

(1) Non«current assets
(a) Property, plant and equipment

73525.23 74.903.13
(b} Right of usc assets 975.64 737.56
(c) Capital wark-in-progress 9,527.95 9,084.05
(d) Investment properties 648,24 643.85
(e) Goodwill 2610.93 2,634.58
{fy Intangible assets under development 83.85 6535
() Financial-assets
(i) Investments 1,308.92 1,859.63
(ii) Trade receivables 1,017.03 1,017.08 |
(iii) Loans and deposits 357 236
{iv) Other financial assets 479,59 414,68
(1) Non-current {ax assets (net) 795.19 586.69
i} Other non-current assets 280.45 81.54
Total non-cirrent assets 91,256.69 92,040:45
(2) Current assets
(a) Inventories ) 12,059.46 8,110:02
(b) Biological assets other than bearer plants 886.79 1,648.62
{(€) Financial assels 3
(i) Investments 19.21 3,548.84
{ii) Trade receivables 5,206.98 2,004,06
(iif) Cash and cash equivatents 840.66 2.159.68
(iv) Bank balances other than (iii) above 40.91 31.53
{v) Loans and deposits 25.72 30.37
(vi) Other financial assets 975.14. 793.58
(d) Other current assets: 1,656.88 1,889.08
Tolal current assets

21,713.75 20,215.78

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity:

(a) Equity share capital

b) Other equity

112.970.44 112,256.23

1,050.74 105074 |
66,677.82 |  68.658.37

Total equity 67,728.56' £9,709.41
Lidbilites.
(1) Non-current liabilitles
(a) Financial liabifities )
{i) Borfowings 4599.25 4,865.95
(ii) Lease liabilities 567.87 413.06
(ii_i) Other financial liabilities 148.96 193.02
(b) Provisions 3,640.34 337127
(c) Deferred tax iabilities {nef) 9,345:42 9,743.72
(d) Other non-current liabilities 606.07 31472
Tetal non-current liabilities

18.807.91 | . 18.901.74

(2) Current liabilities
(a) Financial liabilities
(i) Borrowings 15,359.52 12,677.00
(ii) Lease liabililies 20548 126,65
liii) Trade payables B
Total outstanding dues of micro enterprises and small P! 53.58. 65.70
Tolal oulsfanding dues olher than micro enterprises and small enterprises 4510.78 3,761.593
{iv) Other financial liabllities 3,769.46: 4,006.52
(b) Provisions 976.61 778,15
(c) Current tax fiabililies (net) 75.97 113,61
1.373.57 2416.22

d) Other turent liabilities
Total current liabilities .
TOTAL EQUITY AND LIABILITIES

26,333.97° 23,645.38

112.970.44 112,256.23




2 ‘Statement 6f Unaudited Consolidated Cash Flows for the six-months ended Septernber 30, 2023

: ) {Rupeas in lakhs, unless stated otherwise)
Particulars: Six months ¢nded
'30,09.2023 :30.09,2022

; {Unaudited) | (Unaudited)
A. Cash Flow From Operating Activities i
Net:Profit befare tax (1.538.96) 1,837.72
Adjustiments for:
‘Deprecialion and amc [ 1,195.70° 996.80
Interestincome (2.20) (6.45)
:Allowance for expected credit losses - 12.50
Inconie from govermment grant (2.99) {2.99)
{Gain)loss onvinvestments classified ag fair value through profil or loss (3.55) 80.66
Gain on investments classified as fair value through profit of foss arising on sale (717.91) (518.49)|
Exceptional ifems (Refer Note 7) (436.19)
Finance ot 84546 448.81
‘Liabilities no longer required written back (8.27) (0.68)|
.Gain on di: posal of property. plant and equiy t (2.18)] (0.01)
Exchange difference on Iranislation of foreign currency operalions 0.94 (119.84))
Unrealised exchange foss/{(gainj (51.79) 1.752.57
_____Ditidend income ; i 3 12.42 _{70.84)
Operating profit_before working capital changes ¥ . (632.36) 4,409.76
Adjustments o - ' )
Invenlories and biological assets other than bearer plants (3:189.62) (1,695.96)
Non-Current/Current finaricial and offier assets (3,124.13) (2.917.83)
Non-Current/Current finaricial and other liabilities/pravisiors 1,714.46 (1,192.62)
Cash flows from operations (5,231.85) {1,396.65)
Taxés paid {ne! of refund) (266.35) (161 .10)
Net cash flow used in operating aclivities e i (5,498.00) (1.557.75)

B. Cash flow from Investing Activities:
Purchase of properly, plant and equipmerit

(2,447.92) (102.60)(
Proceeds from disposal of property, plant ard cquipment 670.10 263.56 |
[Purchase of current investmy 1,153.87))  {12542.10)
Investmient in investment property . (4.39) T
Proceeds from sale of corrent investment 5,249.88 12,262.43
Purchase of non-current invesimients - " (401.62)
Praceeds from sale of-non-current invastment 718.85 534.90
Invesiment in fixed deposils - (5.10)]
Dividend received 12.42 70,84
Interest receivi : = 10.52.
Nét cash flow from/(used in) Investing activities . Y B e 3,044.78 | {479.47)|.
Dividend paid {316.55) (420.30)
Payment towards lease liability (32.72) (80.98)
Finance cost paid {935.40) (436.81),
Proceeds from
<Long term borrowings 47,53 -
~'Short terin barrowings: (net) 2,682,33: 3,628.97
Repayment of .
b term borowi (314.04 (433.39)
Net cash flow from financing activities . ) . ¥ 1,43245 2,257.49

Net Increase In cash and cash equivalents ) (1,321.08) 220,57
Cash'and cash equivalents atthe beginning of the period 2,158.68 554,49
Exchange difference on translation 6f foreign currency cash and cash equivalent

2.06 17.67

Cash & cash equivalents a1 the end of the periad. 840.66 79273
Cashand Cash Equivalents comprise ;

Cash.on hand 74.65 140.96

Current accounts 766.09 | 651.77

$40.66 792,73 |

WAL




{3

4

(5}
16)

m

(]

)

Place
Date:

{o! olidated Si t Information
(Rupees in lakhs, unless siated otherwise)
Si. Particulars Quaster Ended __ﬁ_‘i‘_x_mrml Nis onded *““Vc.n Etided
Nos 30.09.2023 | 30.062022 | 30092027 | 3 30.09.2022 131032008
Unaudited | Unaudited | Unaudited Wninditeil Audined
i |SegmentRevenue e
a) India 10,643.61 6.35182 79320 16:995.23 | 12.286:12 21,662:19
1bY Othiers 363484 | 281486 4,617.38 6,439.80 823551 | 12.084.82
Total Revenue from aperations: 14,278.45 9,166.58 12,550.99 | 23.445.03 20,524.63 ‘ 33,747.01
i’ |Segment Results. - Profit(Loss)
a) India 921,04 B17:43) 275895 103.91 2.949.41 (1:844.37)
b} Others _ (1,637.37) (421:63) (1,341.53) (ross.00)  (1,322:25) (1.028.73)
Total Segment profit/(loss) before exceptional ifems,
otherincome, interest and tax (616:33) {1,238.76) 141742 (1,855.09) 1,627.16 {2,873:10)
1Financecosts 602:93 34253 25364 945.46 448.81 920,63
Other income 37115 454.25 1,957.13 825.40 659.37 1,059:03.
Exceplional items 436.19 - - 436.19 = (251.54)]
Profitl{loss] before tax (411.92)] _ (1.427:04) 3420.94 {1,538.96) 1,837.72 2,986.24
Tox expensel(credit (26.33) @rssnl 430845 (20758 895.04 607,68
Profit/(loss) after tax {383.59)} {9a7.81)) 181476 (1,331.40) 942.74 (2,378.56)
iii  |Segment Assets
4) India 71.653.76 | e8257.52 | 4921529 7165376 4921529 65,597.34
b) Othiers 37,663.55 39,327.51 36,630.07 3766355 | 3563007 37.81887
c;,_unali‘qcamd 3,653.13 562676 |, 19.956.50 | 365313, 19.956.50 a,uq;zz
Total 11257044 | 11321179 10480186 | 112,970:44 10480186 | 112.266.23
v |Segmient Liabilities
) lidia. 1242047 | 11.087.78 4,838.87 1242947 4,;838.87 12,627.60
b) Othars 3,345:80 334063 289373 3.345.80 299373 241817
) Unalivcated 29,466.91 30,066,73 2473436 2946691| 24734.35) 2750135 |
Total aspats | 4asoata | 32se096| aszerss | azseese|  42saran |

The sbove consolidated results for the'quarter and six month ended Seplembir 30,2023, were reviewed by the Audit Committes and thereafter approved by the Board of Diretiors dtits:
meeting held on November 09, 2023.

The financial results of the Company have been prepared in accordance: withithe: Indian Accounting Standards (Ind. AS’) a5 prescribed under Section 133 of the Companies A, 2013
tead'with the Companies (indiarn Accounting Standards) Rulés, 2015, ds amended.

Cost of Malerisls consumed

ts Grean Leaf purch Biological agset

presents ather than bearer plants.

The Helding Company has acqulied 5 Tea Estates with efféct from Jantigry 1, 2023. Accordingly. the financlal pedformance of the Company fof the: quarier and six months ended
Seplember 30; 2023 Is. not compareble with the financial perormanie for the coricsponding poriod rided, September 30, 2022, Further, the cultivation and produclion of tea ang

rhacademia nute being seasonal I nature, the performance.of he group varies Trom quarter to quarier and results for the quarter as _s,u,ch-aré

performance of the group.

Exceplisnal ltems during the quarter and Shmonths end

Exceptional items during the previous year represents loss arising on sale of specificd assets of Khagorijan Tea Estate.

teribor 30, 2023 fils nel profit arsing on Sate of Specified Assers of Hallbart Téa Factory,

nol representative of the sxpected anbual

During the quarterended Seplember 30 2023, there has been a fair value: loss on invesiments af Fair Value through Profit or Loss (FVTPL) aggregating Rs: 238,56 lakhs which Has
been included under ‘Other Expenses’ whereas during the quarter ended June 30, 2023 there had been s (air value Gain on such investmenis al FVTPL aggregaling Rs 242,14 lakhs,
which'was included under “Other Income'. For the half year ended 30th Septembar, 2023, the net fair valie gain on Investment at FVTPL amounfing 1o R 365 Iakhs has boan disclosed
upder ‘Other income', There has baen gain-on sala of inyselmens of Rs: 541.84 [akhs during'the quaner ended Séptember 30, 2023 and Rs, 176,07 lakhs during the quaner ended
Jurie30, 2023, Forthe half year ended 30th: September, 2023, the gain.on sale of Investment has been Rs. 717.91 lakhs:

Previous year/period figures fiave been regroup

: Kolkala
November 09, 2023

1iged wher v, to conform with current-yeariperiod presentation

/d’

< K. Bhanika

Chairman & Managing Direglor




