GUJARAT AMBUJA EXPORTS LIMITED

CIN - L15140GJ1991PLC016151

Email 1d: info@ambujagroup.com, Website: www.ambujagroup.com

REF : GAEL\STOCK33\2021\73
Date : 30" October, 2021

BY E-FILING
To, To,
The General Manager- Listing Department The General Manager- Market Operations
The National Stock Exchange of India Limited | BSE Limited
Exchange Plaza, 5" Floor Phiroze Jeejeebhoy Towers,
Plot No. C/1, G Block, Bandra Kurla Complex, | Dalal Street, Fort,
Bandra (E), Mumbai - 400 051 Mumbai - 400 001
Ref.:- Symbol GAEL Ref.:- Security Code: 524226
Sub.:- Summary of Proceedings at meeting of the Board of Directors held on Saturday,
30" October, 2021
Dear Sir/Madam,

With reference to above and as per intimation given for meeting of the Board of Directors,
we are pleased to inform that above referred meeting was held on 30" October, 2021 and has
considered and approved the following apart from other agenda circulated for the meeting:

1. Unaudited Standalone and Consolidated Financial Results of the Company for the

second quarter and half year ended 30™ September, 2021 as per Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015;

2. Consideration and approval of other businesses as per agenda circulated.
The Meeting of Board commenced at 12.30 p.m. and concluded at £ - 5gp.m.

Kindly take the above disclosures on your record as compliance with Regulations 30 and 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

You are requested to take note of the same.

Thanking you.

Yours faithfully,

FOR, GUJARAT AMBUJA EXPORTS LIMITED
[ ]

CHETNA DHARAJIYA

COMPANY SECRETARY

Regd. Off.: “Ambuja Tower”, Opp. Sindhu Bhavan, Sindhu Bhavan Roead, Bodakdev,
P.O. Thaltej, Ahmedabad - 380 059. Phone: +91 79 - 61556677, Fax: +91 79 — 61556678
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I STANDALONE STATEMENT OF UNAUDITED RESULTS FOR THE GUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2071 {Tin Crores §
‘ Quarter Ended Half Year Ended Year Ended
Sr. Particulars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
No. [UNAUDITED] | [UNAUDITED] | [UNAUDITED] | [UNAUDITED] |{[UNAUDITED]} [AUDITED]
1 {Income from Qperations
{a} Revanue from Dperations . 1,151.82 102800 989 29 217682 1,817 56 470530
(b} Other income 14.89 | .18 1082 23.87 16.96 28.83
‘ Total Income 1,166.51 1,034,118 1,000,241 2,200.88 1,834.52 4,734.13
2 |Expenses )
(@) Cost of materials consumed 594,82 481,75 610.85 1,076.57 1,103.20 294274
(b) Purchase of stock-in-trade 166.87 171.19 96,76 338.08 257.42 648,54
(¢) Changes in inventories of finished goods, work-in-
progress and stock-in-trade 59.04 4352 24.87 102.56 14.39 (101.00)
(o) Employee henefits expense 40.98 28.86 29.39 69.84 51.94 127.81
(&) Finance Cost 132 053 147 1,90 2.61 B77
¢ Dapraciation and amortisation expense 2358 2577 26,78 4835 54.05 103.25
(@) Other expenses 143.96 | 132.00 17.28 27596 204611 554 .55
Total Expenses 1,030.57 883.67 907,08 1,914.24 1,688.22 4,281,66
3 |Profit before Exceptional items & Tax (1-2) 135.94 150.51 93.13 286.45 146.30 452.47
4 fAdd/(Less) . Exceptional item - - - - - -
5 |Profit before tax (3+4) 135.94 150.51 93.13 286.45 146,30 45247
6 |Tax Expense :
- Currenit Tax | 3400 3800 2550 72.00 20,70 12250
- Deferred Tax (1.23) {1.32) {5.24) (2.55) {4.B0) 8.17)
- (Excess) / Short provigion of tax of earlier years - - - - ~ -
Total Tax Expense 32.77 36.68 20.26 69.45 36.10 114,33
7 [Net Profit for the period after tax (5-6) 103.17 113.83 72.87 217.00 110.20 338.14

8 jOther Comprehensive Income (net of tax)
(a) Mems that will not be classified to Profit & Loss
(i) Remeasurement of defined benefit plan 0.32 0.31 oM 0.63 0.03 1.26
{ii} Income tax relatad to ftems no (i) above (0.08)§ (0.08; - (016} (0.01) (0.3
(b) items that will be reciassified fo Profit & Loss
() Effective portion of gain or loss on cash flow hedges - - - - - -
(iiy Income tax related to iterns no (i) above - - - -
Other Comprehensive Income (net of tax) 0.24 0.23 0.01 047 0.02 0.94

9 JTotal Compraehensive Income for the period (7+8) 103.42 114.06 72.88 217.48 110.22 339.08
10 |Paid-up Equity Share Capital (Face Vaiue T 1/- per share) 2293 2293 2293 2293 22,83 2293
11 |Other Equity . 164262
12 JEPS T - (Not Annualised) : )
- Basic 450 496 318 9,46 4.8 1474
- Diluted 4.50 496 318 . 1474

(See accompanying notes to the Financial Results)
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UNAUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES
{Tin Crores )

As at September | As at March 31,
Particulars 30, 2021 2021
Unaudited Audited
Assets
Non-Current Assets
(&) Property, Plant and Equipment 795.83 721.80
(b) Capital work-in-progress 105.54 106.31
(¢) Right-of-Use Assets 7.16 8.45
(d) intangible assets 0.42 0.49
(¢) Financial Assets
() Investments 46,40 3562
(i} Other Financial Assets 7.08 6.21
{1} Other assets 48.32 31.06 ¢
Total Non-Current Assets 1,010.73 909.93
Current Assets
(a) Inventories 535.64 723.41
(b) Financial assets
iy investments 124.00 155.98
(i) Trade receivables 181.320 225.38
{iiy Cash and cash equivalents 44310 91.50
(iv) Bank Balances other than (ii) above 7.00 6.35
(v) Other Financial assets 9.74 8.58
(c) Other current assets 38.21 51.02
Assets held for sale 1,73 1.76
Total Current Assats 1,240.72 1,263.98
Total Assets 2,951.45 247391
Equity and Liabilities
Equity
(a) Equity share capital 22.93 22.93
(b) Other equity 1,846.31 1,642.61
Total Equity 1,868.24 1.6658.54
Liabilities
Non-current liabiiities
(a) Financial liabilities
i Borrowings 2,22 212
ii Lease liability o 8T8 8.06
(b) Provisions 6.62 6.62
{©) | Deferred Tax labilities (net) 41,36 43,76
(d) Other liabilities - 0.82
(&) Government grant §.92 4.80
Total Non-current liabilities 65.85 66.08
Current liabilities
(a) Financial liabilities
i Borrowings 110.03 150.61
i Lease liability 278 288
i Trade payables
&) total outstanding dues of creditors other than micro
enterprises and small enterprises 194.91 167.46
b) total outstanding dues of micro enterprises and
small enterprises -
iv - Other Financial Liabilities 36.98
{b) Other Current Liabilities 3715
() Govermnment grant 1.56
{d) Frovisions 8.11
(&) Current tax liabilities (net) 26.84
Total Current Liabilities 416.36
Total Equity and Liabilities 2,351.45
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] Unaudited Standalone Statement of Cash Flows for the Half vear ended 30th September, 2021

( ¥ in Crores)

Year ended Year ended
Particuiars 30th September, | 30th September,
2021 2020
A. Cash Flow from Operating Activities
Profit Before Tax 288.45 148,30
Adjustments for:
Depreciation and Amortization Expenses 49.35 54.05
Deferred Income from Government Grants (0.95) (0.97)
Dividend Income (0.29) {0.08)
Net loss on Saleffair value of Non-Current Investment (B.75) (1.58)
Profit on Sale of Current Investments (0.02)
Mark to market (gain)/loss on Derivative Financial Instruments - (9.46)
Provision/(write back) for Doubtful Debts and Advances (net) - 0.39
(Gain) / Loss on Disposal/Discard of Property, Plant and Equipment (0.64) 0.02
Interest Income (10.98) (2.24)
Finance Costs ‘ (0.37) 0.98
Remeasuraments of the Defined Benefit Plans ' 0.63 0.03
COperating Profit before Working Capital changes 316.42 187 44
|Adjustments for:
Decreasel/(Increase) in Other Assets (Current and Non-Current) 12.98 15.12
Decreasel(Increase) in Other Financial Asset (Current and Non-Current) 1.83 0.44
Decrease/(Increase) in Trade Receivables 44,08 (32.11)
Decreasef(increase) in Inveniories 187.77 2.42
(Decresse)increase in Other Current Financial Liabilites 0.16 {1.85)
(Decrease)/Increase in Provision (Current and Non-Current) (0.10) (0.22)
(Decrease)increase in Other Liabilities (Current and Non-Current) (46.29) (14.93)
{Decrease)ncrease in Trade Payable 24.74 (0.34)
Cash generated from Operations 541.59 156.17
Direct Taxes Paid (net of refunds) (51.45) {30.72)
Cash flows before Exceptional ltems 490,14 125.45
Exceptional teins . - -
Net Cash flow generated from Operating Activities (A) 490.14 125.45
B. Cash flow from Investing Activities
Proceeads on sale of Property, Plant and Equipments 0.8¢ 022
Capital expenditure on payment towards Property, Plant and Equipment including Capital s P
Ad;ancespand Capital \:vgoikr-inwprogress perd P e (124.04) (3059
Proceeds from Sale/Maturity of Non-Current Investments - (10.05)
Purchase of Non-Current Investments (4.03) (0.55)
Proceeds from Sale/Maturity of Current investments 32.00 -
Investment in Non-Current Deposits with Banks (having maturity more than 12 months) {0.00) (0.04)
(Change in Government Grant 4 89 {0.04)
interest income 7.13 227
Dividend Income : 0.29 0.08
Net Cash flow generated from (used in) Investing Activity (B) {82.87) (38.62)
C. Cash flow from Financing Activities
Payment of principal portion of Lease Obligation (1.22) 1.00
Finance Cost Paid {Including interest on lease obligation) 0.47 {1.36)
Proceeds from Non-Current Borrowings .10 0.06
Repayment of Current Borrowings (Net) (40.58) (42.40)
Dividend Paid (14.44) 0.65
Net Cash flow generated from Financing Activity (C) (55.67) {42.05)
Net increase in Cash and Cash Equivalents (A + B + C) 351.60 44.78
Cash and Cash Equivalents at the beginning of the Year 91.50 94.15
Cash and Cash Equivalents at year End 443.10 138.93
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IV Notes :

1

2

The above standalone financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors of the Company
in their respective meetings held on Qctober 30, 2021,

The financial results are prepared in accordance with the Indian Accounting Standards (“Ind AS"), as applicable and guidelines issued by the Securities and
Exchange Board of India (“SEBI"). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015, and the Companies (Indian Accounting Standards} (Amendment) Rules, 2016,

The Company. has. published the standalone financial results slong with .the consolidated financial results. In accordance with Ind AS 108, Operating
Segments, the Compary has disclosed the segment information in the consciidated financial results and therefore, no separate disclosure on segment
informeation & given it the standalone financial results for the hall vesr ending on September 30, 2021,

The Code on Social Security, 2020 ('Code") has been notified in the Official Gazette of India on September 29, 2020, which could impact the contributions of
the Company towards certain employment benefits. The effective date from which changes are applicable is yet to be notified and the rules are yet to be
framed. impact, if any, of the change will be assessed and accounted in the period of notification of the relevant provisions.

Previous period figures have been regrouped/rearranged, wherever necessary, to correspond to current #riod‘s presentation.

”}\/mbuja Exports Limited

Place : Ahmedabad
Date : 30th October, 2021

Manish Gupta

/ Chairman & Managing Director
DI - 60028196




Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company pursuant to the Requlation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015, as amended.

To

The Board of Directors of
Gujarat Ambuja Exports Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
Gujarat Ambuja Exports Limited (the ‘Company’) for the quarter ended September 30, 2021 and
year to date from April 01, 2021 to September 30, 2021 (the 'Statement’), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing
Regulations”).

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), ‘Interim
Financial Reporting' prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we could become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing

Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Arpit Patel & Associates,
Chartered Accountants
ICAI Firm registration number: 144032W

Arpit Patel

Partner

Membership No.: 034032
Place: Ahmedabad
Date:September 30, 2021

Ak

oni

ICAI UDIN: 21034032AAAADS6743
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1L CONSOLIDATED STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021 (¥ In Crores )

Quarter Ended Haif Year Ended Vear Ended
8r. Particulars 30.08.2021 30.06.2021 30.09.2020 30.09,2021 30.09.202’_0_ 31.03.2021
No. [UNAUDITED] [UNAUDITED] [UNAUDITED] {UNAUDITED] [UNAUDITED] [AUDITED]
1 |income from Operations
{a) Revenue from Operations 1151.82 1,025.00 989.29 2,176.82 1,817.56 4,705.30
(b} Other Income 14.69 218 1092 23.87 16.98 28.85
Total Income 1,168.51 1,084.18 1,000.21 2,200.6% 1.8%4.52 473448
2 iExpenses
(@) Cost of materials consumed 594.82 481.75 810.85 1,076.57 1,103.20 294274
() Purchase of stocicin-trade 166.87 17119 96.76 338.06 257.42 64854
{c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade 59.04 4352 24,87 102.56 14.39 (101.00)
(1) Employee benefits expense 40.98 28886 26.39 69.84 5194 127.81
(&) Finance Cost 1.32 058 117 1.80 261 577
{f) Depreciation and amortisation expense 2358 2577 26.76 49.35 54.05 103.25
(@) Other expenses 143.86 132.00 11738 275.96 20488 558464
Total Expensas 1,030.57 823,87 40718 181424 1.682.28 4,281.75
3 {Profit before Exceptional itams & Tax ({2} 136.94 150.51 83.06 28848 146,23 452.40
4 fAdd/(Less): Exceptional ltem - - - - - -
5 §Profit hefore tax (3+4) 136.94 160.51 93.08 286.45 146.23 452.40
6 §Tax Expense :
- Curtent Tax 34.00 35.00 25.50 72,00 40.70 122.50
- Deferred Tax (1.23) (1.32) (5.24) (2.55) (4.60) 8.17)
- (Excess} ! Short provision of tax of earlier years - - - - - -
Totat Tax Expense 27 3658 0.8 69.45 3810 11432
7 INet Feofit for the period after tax {5-8) 10347 113.83 7280 21700 11013 338.07
8 {Other Gomprenensive income {net of tax)
(a) tems that will not be classified to Profit & Loss
() Remeasurement of defined benefit plan 0.32 0.31 001 0863 0.03 126
{ii) Income tax related to itemns no (i) above {0.08) (0.08) - (D.16) 0.01) 0.32)
{b) ltems that will be reclassified to Profit & Loss
(i) Effective portion of gain or loss on cash flow hedges - - - - - -
(1) Income tax refated to items ne {i) above - - “ B - -
Qiher Comprehensive Income (net of tax} 034 (.47 8.0z 6,94
9 Totat Gomprebensive income for the period (748} 103,414 217.47 110,45 338.01
10 §Paid-up Eguity Share Capital (Face Value E 1/- per share} 2283 2293 2293 2293
11 JOther Equity 1,6833.72
12 [EPS T - (Not Annualised)
- Basie 4.50 9.46 4,80 14.74
- Dituted 4.50 948 480 14,74
(See accompanying notes to the Financial Results)
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UNAUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

GUJARAT AMBUJA EXPORTS LIMITED

CIN - L15140GJ1991PLC016151

“Ambuja Tower”, Opp. Sindhu Bhavan, Sindhu Bhavan Road,
Bodakdeyv, PO. Thaltej, Ahmedabad - 380059. india. ‘
Phone: 00-91-79-61556677 Fax: 00-91-79-61556678 Email: info@ambujagroup.com

{Zin Crores )

. As at September | As at March 31,
Particulars 30, 2021 2021
Unaudited Audited
A lAssets
1 |Mon-Current Assets
{aj Property, Plant and Equipment 795.97 721.94
(b) Capital work-in-progress 105.54 106.31
(¢) Right-of-Use Assets 7.16 8.45
(d) Intangible assets 0.42 0.49
(e) Financial Assets
{iy investments 34.44 2364
(i) Cther Financial Assets 7.06 8.21
{f) Other assels 48.32 31.08
Total Non-Current Assets 998.91 898.09
Current Assets
{a) Inventories 535.64 723.41
(b) Financial assets ,
(i) investments 124,00 155.98
{iy Trade receivables 181.30 225.38
(iiiy Cash and cash equivalents 443,52 91.52
(iv) Bank Balances other than (i) above 7.00 6.75
(v) Other Financial assets 8.74 8.58
(¢) Other current assets 38.21 51.02
Assets held for sale 1.73 1.76
Total Current Assets 1,341.14 1,264.40
Total Assets 2,340.08 2,162.4%8
B |Equity and Liabilities
Equity
(a) Equity share capital 22.93 22.93
(b) Other equity 1,837.42 1,633.71
otal Equity 1,860.35 1,656.64
Liabilities
i [Non-current liabilities
(a) Financial liabilities
i Borrowings 2.22 212
i Lease liability 6.73 8.06
(b) Provisions 6.62 6.62
{cy | Deferred Tax liabilities (nef) 41.36 43,76
(dy Other liabilities 0.00 0.82
(ey Government grant 8.92 4.80
Total Non-current liabilities 65.85 66.08
2 |Current liabilities
(a) Financial liabilities
i Borrowings 110.03 150.61
ii Lease lability 2.78 268
il Trade payables
a) 1otal outstanding dues of creditors other than micro
enterprises and small enterprises 192.40 164.95
b) total outstanding dues of micro enterprises and
small enterprises 0.00 2.70
iv Other Financial Liabilities 36.98 21.88
(t Other Current Liabilities 3745 82.53
(¢} Government grant 1.58 1.84
(d) Frovisions 6.11 8.20}
(e) Current tax liabilities (net) 26.84 6.28
Total Current Liabilities 413.85 439.77
Total Equity and Liabilities 2,340.06 2,162.49
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il Unaudited Consolidated Statement of Cash Flows for the Half year ended 30th September, 2021

GUJARAT AMBUJA EXPORTS LIMITE

{ Tin Crares)

Year ended Year ended
Particulars 30th September, | 30th September,
2021 2020

A. Cash Flow from Operating Activities
Profit Before Tax 286.45 146.23
Adiustiments for:
Depreciation and Amortization Expenses 49.35 54.05
Deferred Income from Government Grants (0.95) (0.97)
Dividend Income (0.29) (0.08)
Net loss on Sale/fair value of Non-Current Investment (6.75) (1.58)
Profit on Sale of Current investments (0.02) -
Mark to market (gainyloss on Derivative Financial Instruments - (9.46)
Provision/{write back} for Doubtful Debte and Advances (net) - 0.38
(Gain) f Loss on Disposal/Discard of Property, Plant and Equipment (0.65) 0.02
Interest Income (10.98) (2.24)
Finance Costs (0.37) 0.98
Remeasurements of the Defined Benefit Plans 0.63 0.03
Operating Profit before Working Capital changes 316,42 187.37
Adiustments for:
Decrease/(Increase) in Other Assets (Current and Non-Current) 12.98 15.12
Decreasel(Increase) in Other Financial Asset (Current and Non-Current) 1.83 0.57
Decrease/(Increase) in Trade Receivables 44.08 (32.11)
Decrease/(Increase) in Inventories 187.77 242
{Decrease)/increase in Other Current Financial Liabilities 0.16 {1.65)
(Decrease)increase in Provision (Current and Non-Gurrent) {0.10) {0.22)
(Decrease)/Increase in Other Liabilifies (Current and Non-Current) (46.29) (14.94)
(Decrease)/Increase in Trade Payable 24.74 (0.34)
Cash generated from Operations 541.59 156.22
Direct Taxes Paid (net of refunds) (51.45) (30.72)
Cash flows before Exceptional Items 490.14 125.50
Exceptional items - -
Nei Cash flow generated from Operating Activities (A) 460.14 125,50
B. Cash flow from Investing Activities
Proceeds on sale of Property, Plant and Equipments 0.89 0.22
Capital expenditure_ on payment towards Property, Plant and Equipment including Capital (124.04) (30.51)
Advances and Capital work-in-progress ' '
Purchiase of Intangibles Assets N
Proceeds from Sate/Maturity of Non-Current Investments B {10.05)
Purchase of Non-Current Investments (4.03) (0.55)
Proceeds from Sale/Maturity of Current Investments 32.00 -
Purchase of Current Investments - -
Investment in Bank Deposits (having maturity more than 3 months) - -
Investment in Non-Current Deposits with Banks (having maturily more than 12 months) - (0.04)
Change in Government Grant 4.89 (0.04)
Interest Income 7.13 227
Dividend income 0.29 0.08
Net Cash flow generated from (used in) Investing Activity (B) (82.87) {38.62)
C. Cash flow from Financing Activities
Payment of principal portion of Lease Obligation (1.22) 1.00
Finarce Cost Paid (ncluding interest on lease obligation) 0.47 {1.36)
Proceads from Non-Current Borrowings 0.10 0.06
Repayment of Current Borrowings (Net) (40.59) {42.40)
Dividend Paid (14.44) 0.65
Net Cash flow generated from Financing Activity (C) (55.68) (42.06)
Net increase in Cash and Cash Equivatents (A + B + C) ’ 351.59 44,83
Cash and Cash Equivalents at the beginning of the Year i 91.93 94.50
Cash and Cash Equivalents at year End ; 443.52 139.33
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IV Notes :

1

2 The financial rgsults are prepared in accordance with the Indian-Accounting Standards (“tnd AS"), as applicable and guidelines issued by the Securities and
Exchange Board of India ("SEBI"). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015, and the Companies (Indian Accounting Standards) (Amendment) Rules, 2016,

3 The consolidated results for the quarter and half year ended September 30, 2021 include resuits of Mohit Agro Commodities Processing Private Limited from date of
acquisition 1.e. September 9, 2020, Figures for ather columns are of Standalone Statement of unaudited result.

4 The Code on Social Security, 2020 (‘Code') has baen notified in the Official Gazette of India on September 29, 2020, which could impact the contributions of the
Group towards certain employment benefits. The effective date from which changes are applicable is yet to be notified and the rules are yet to be framed. Impact, if
any, of the change will be assessed and accounted in the period of notification of the relevant provisions

5

The above consolidated financial results of the Company have been reviewad by the Audit Committee and approved by the Board of Directars of the Company in their
respective maetings held on October 30, 2021

The standalone financial results of the Parent Company for the quarter and the half year ending September 30, 2021 are available on the Company's website at
www.ambujagroup.com and the Stock Exchanges websites at www.bseindia.com and www.nseindia.com

Key standalons financial information is given belaw :

(¥ in Crores )
Quarter Ended Halt Year Ended Year Ended
Particulars 30.09.2021 . 30.06.2021 30.09,2020 30.09,2021 l 30,09.2020 31.03,2021
[UNAUDITED) [UNAUDITED] [UNAUDITED] [UNAUDITED] [AUDITED]
Total Income 1.166.51 1,034.18 1,000 21 2,200.69 1,834.52 4,734.13
Profit before tax 135.94 150.51 93.13 286,45 146.30 452,47
Net Profit/(loss) 10317 113.83 72 87 217.00 110,20 33814 |
Other Comprehensive Income/(loss) 0.24 | 0.23 0.0 0.47 0.02 0.94
Total Comprehansive Income/(10ss) 103.42 ] 114.06 72.88 217,48 110.22 339,08

6 Previous period figures have‘“ggen regrouped/rearranged, wherever necessary, to correspond to current period’s presentation




V. CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR QUARTER AND HALF YEAR ENDED 307TH SEPTEMBER 2021

GUJARAT AMBUJA EXPORTS LIMITED
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{¥in Crores )

Quarter Ended Half Year Ended Year Ended
3‘;‘_ Particulars 30.09.2021 30.06.2021 30.09.2020 30.08.2021 30.09.2020 31.03.2021
[UNAUDITED] [UNAUDITED] [UNAUDITED] JUNAUDITED] [UNAUDITED] [AUDITED]
1 |Segment Revenue
{Net Salesfincome from each Segment}
{a) Cotton Yarn Division 57.75 48.28 4502 106.03 Ay 161.89
(b) Maize Processing Divislon 6526.81 538.22 482.34 1,167.03 822.47 1,957.98
(¢) Other Agro Processing Division 462.48 435,98 460.26 898.48 919.40 2,578.13
(d) Power Division 2.78 2.52 1.67 5,30 392 7.30
Net Sales/ Income from Operations 1,151.82 1,025.00 989.29 2,176.82 1,817.56 4,705.30
2 [Segment Results
{Profit before interest & tax from each Segment}
(a) Cotton Yarn Division 0.31 (0.58) (2.95) (0.27) (5.49) 0.71
(b) Maize Processing Division 126.81 110.03 76.21 236.84 122.07 345.10
(o) Other Agro Processing Division 23.67 47.17 33.95 70.84 49.33 165.21
(d) Power Division 1.84 1.61 0.76 345 2.11 3.55
Total 152.63 158.23 107.97 310.86 168.02 514.56
| ess 1 Finance costs 1.32 358 147 160 2461 577
Less i Netunallocable (Income)/Expenditure 15.37 714 13.74 22 51 18.18 56.39
Less ; iii Exceptional items - - - - - -
Total Profit/(Loss) Before Tax 135.94 150.51 93.06 286.45 1486.23 452.40
3 |Segment Assets
(a) Cotton Yarn Division 84.96 83.55 87.21 84.96 87.21 88.96
() Madze Processing Division 127513 1,310.12 1,135.66 1,275,143 1 13h 68 1,205.65
(¢} Other Agro Processing Division 323.50 482,36 331.81 323.50 331.81 543,42
(d) Power Division 21.66 2217 2279 21.86 22.79 21.90
(e) Unallocable Assets 634.80 331.84 203.60 634.80 203.60 302.56
Total Segment Assets 2,340.06 2,230.04 1,781.07 2,340.056 1,781.07 2,162.49
4 1Segment Liabilities
(a) Cotton Yarmn Division 3371 7 EG 24.76 2371 2476 30.79
(b} Maize Frocessing Division 136.59 135.03 B34.07 136.59 84.07 12061
(c) Other Agro Processing Division 70.18 95.52 40.89 7019 40,89 8563
(d) Power Division 0.28 0.26 0.24 0.26 0.24 0.21
{e) Unallocable Liabilities 238.95 192.11 194.48 238.95 194.49 268.61
Total SBegment Liabilities 479.70 450.42 344.45 479.70 4/ 344.45 505.85
Place : Ahmedabad Manish Gupta

Date : 30th October, 2021

Chairman & Managing Director

L DIN - 00028196




Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To

The Board of Directors of
Gujarat Ambuja Exports Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of
Gujarat Ambuja Exports Limited (the 'Holding Company') and its subsidiary (the Holding
Company and the subsidiary together referred to as the ‘Group’) for the quarter ended
September 30, 2021 and year to date from April 01, 2021 to September 30, 2021 (the
‘Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Reqgulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ‘Listing Requlations’).

This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in indian Accounting Standard 34
(Ind AS 34), ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we could become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion,

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the interim finanéial results of Mohit Agro Commodities Processing
Private Limited, a wholly owned subsidiary of the Company.

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid indian Accounting Standards ('Ind AS') specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,




including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The Statement includes the unaudited interim financial results and other unaudited financial
information of the subsidiary, which have not been reviewed by their auditors,whose
unaudited interim financial results and other unaudited financia! information reflects include
total assets of INR 3.74 crore as at September 30, 2021, total revenue of INR 0.00 crore and
INR 0.00 crore, total net loss after tax of INR 0.00 crore and INR 0.00 crore, total
comprehensive loss of INR 0.00 crore and INR 0.00 crore for the quarter ended September
30, 2021 and the period ended on that date, respectively, and net cash inflow of INR 0.00
crore for the period from April 01, 2021 to September 30, 2021, as considered in the
Statement. These unaudited interim financial results and other unaudited financial
information has been approved and furnished to us by the Management of the Holding
Company and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this entity, is based solely on such unaudited interim
financial results and other unaudited financial information.

7. According to the information and explanations given to us by the Management of the Holding
Company, the unaudited interim financial results and other unaudited financial information
referred to in paragraph 6 above are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters with respect
to our reliance on the unaudited interim financial results and other unaudited financial
information certified by the Management of the Holding Company.

For Arpit Patel & Associates,
Chartered Accountants
ICAI Firm registration number; 144032W

Arpit Patel

Partner

Membership No.: 034032

Place: Ahmedabad
Date:September 30, 2021

ICAI UDIN: 21034032AAAADT4206






