
GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

REF : GAEL\STOCK.34\2022\60 
Date : 11th August, 2022 

BYE-FILING 

To, 
The General Manager- Listing Department 
The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G BJock, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 

Ref.:- Symbol GAEL 

To, 
The General Manager- Market Operations 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 00 I 

Ref.:- Security Code 524226 

Sub.:- Submission of Unaudited Standalone and Consolidated Financial Results of the 
Company and Limited Review Report for the First Quarter ended 30th June, 2022 

Dear Sir/Madam, 

With reference to above, we are pleased to submit herewith, pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Unaudited 
Standalone and Consolidated Financial Results of the Company for the first quarter ended 30th 
June, 2022 reviewed by the Audit Committee and subsequently approved by the Board of 
Directors of the Company at their respective meetings held on 11 th August, 2022. 

Also please find enclosed herewith the Limited Review Report of the said Unaudited 
Standalone and Consolidated Financial Results of the Company for the first quarter ended 30th 
June, 2022 received from the Auditors of the Company. 

Kindly take the above disclosures on your record as compliance with Regulations 30 and 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

You are requested to take note of the same. 

Thanking you. 

Yours faithfully, 

~~ 
CHETNA DliARAJIY A 
COMPANY SECRETARY 

Encl. : As above 
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GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

I STANDALONE STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER ANO YEAR ENDED 30TH JUNE, 20'22 

Sr. 
No. 

Partlculal'"S 

1 Income from Operations 

(a) Revenve from Operauons 

(bl Otl\er Income 
Total Income 

2 Expens~ 

(a) Cost of materials consumed 

(b) Purchase or stoc1<-i11-trade 
jc) Changes 1n 111ventoriesof fimshed gQods, work·1n· 

progress and stock-in-trade 

(d) Em~e t>enetlls expense 
(e) Finante Cost 

(f) Depreciation and amortJ$3ilon expe,-.$9 
(g) Other expenses 

Total Expenses 

3 Profit before Exceptional Items & Taz (1-2) 

4 Addl(Less) • Exceptional Item 

5 Profit before tax (3+4) 

6 Tax Expense 

- Current Tax 

• Deferred Ta)( 

• (Excess) I Short pr0111sion of tax of e<Vtier years 
Total Tax Expense 

7 Net Profit for the period after !<Ix (~-6) 

6 Other Cornp1etiens1ve lr\COme (net of w ) 
{a) Items that will not be classoried to Profit & Loss 

(1) Remeasurement or defined benefit pla11 ( 19.674) 
(11) income tax related to items no(•) above ( 4,951 , 
[P.Y. ( 19,806JD . 

(b) Items that will be redassrlled to Profit & Loss 

(1) Effective portion or gain or loss oo cash flow hedges 
(ti) Income tax related to 11ems no (1) above 

Other Comprehensive Income (net or ta)() 

9 Total Comprehensive Income for the period (7+8) 

10 Paid-up Equity Share Capital (Face Value 11- pe1 share) 

11 Other Equily 

12 EPS · (Nol Annualised) 

- Basic 
- Diiuted 

(See accompanying notes to the Finiinc1al Results) 

SIGNED FOR IDENTIFICATION BY 

30.06.2022 

[UNAUDITED) 

1.272 86 
15 94 

1,288.80 

767 98 
186.09 

(77.12) 
24 95 

3.75 
23.84 

203 93 
1,133,42 

155.38 

155.38 

41 . 10 
(0.32) 

40.78 
114.60 

0.00 

(0.00) 

(0.00) 
114.60 

22.93 

Quarter Ended 

31.03.2022 

[AUDITED) 

[Refer Note-6] 

1 255.49 
19.73 

1 ,275.22 

769.37 
81 56 

(27.93)' 
40.70 

1.75 
23.09 

177.68 
1,066.22 

209.00 

209.00 

52.90 
2.80 

55.70 
153.30 

(0.93) 

0.23 

(0.70) 
152.60 
2293 

6.69 
6.69 

30.06.2021 

[UNAUDITED] 

1.025.00 
9.1& 

1,03-4.18 

481.75 
171.1 9 

43.52 
28.86 

0.58 
25.77 

132.00 
883.67 
150.51 

150.51 

38.00 
(1 .32) 

36.68 
113.S3 

0.31 

(0 .08) 

0.23 
114.06 

22.93 

4.96 
4.96 

( f In Cron~s ) 

Year Ended 

31.03.2022 

[AUDITED) 

4 ,670.31 
54 04 

4,724.35 

2,626 17 
507 41 

87.60 
147.77 

5 68 
97.33 

61'1.22 
4,086.18 

638.17 

638.17 

16 1.00 
1.73 

162.73 
475.44 

0.01 

0.00 

0.01 
475.45 

22.93 
2, 104.29 

20.73 
20.73 

bJ 00·91-79-01556677 ~ info@ombu1ogroup com 

@ wwwombuiogrouµ com CIN L15140GJ1991PLC016151 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

II. NOl8$ : 

The above standalone financial results of the Company have been reviewed by the Audit Committee and approved by the Boaid 
of Directors of the Company in their respective meetings held on August 11 , 2022. 

2 The financial results are prepared in accordance with the Indian ACOOl.lnling Standards ("Ind AS'), as applicable and guidelines 
issued by the Securities and Exchange Board' of India ("SEBI"). The Ind AS are prescribed under section 133 of the Act read with 
Rule J ol the Companies (Indian Accounting Standards) Rules. 2015. and the Companies (Indian Accounting Slandards) 
(Amendment) Rules. 2016. 

3 The Company has for its captive use installed 1.05 MW solar plant at its Uttranc:;hal Unit which is financed from internal accruals 
for whlCh commissioning approval Is In process. 

4 The Company has published the standalone financial resvtts along with the consolidated financial results In accordance with Ind 
AS 108, Operating Segments. the Company has disdosed the segment Information in the consolidated financial results and 
therefore. no separate disclosure on segment infonnatiOn is given in the standalone financial results for the year ending March 31. 
2022. 

5 The Code on Social Secunty. 2020 ('Code) has been notified in the Official Gazette of India on September 29. 2020, which could 
impact the contributions of the Company towards certain employment benefits. The effective date from which changes are 
applicable is yet lo be notified and the rules are yet 10 be framed. Impact. if any. of the change will be a~sessed and accounted in 
the pertod of notification of the relevant provisions. 

6 The figures for the quarter ended March 31 , 2022 a1e the balancing figures between the audned figures in respect of the full 
financial year ended March 31, 2022 and the unaudited published year to date figures up to third quaner ended December 31. 
2021 which were subjecled to limited review 

7 Previous period figures have been regrouped/rearranged. wherever necessary. to correspond to current period's presentation. 

Ptac. : Ahmedabad 
Date: 11th Al.IQ, 2022 

SIGNED FOR IDENTIFICATION BY 

. -~ 
ARPITPA EL&A 

ta 'blbuia Tower•, Opp. Slndhu lhcMln, Slndhu lhoVCln Rood. &oclalGde\I, 
v P.O. ThalMI. Allmedobad. 380059, OUjorat. lncla 
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ARPITPATEL Chartered Accountants 

& ASSOCIATES 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 
the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Gujarat Ambuja Exports Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Gujarat 
Ambuja Exports Limited (the 'Company') for the quarter ended June 30, 2022 (the 'Statement'), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
'Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), 'Interim Financial 
Reporting' prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we could 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For Arpit Patel & Associates, 
Chartered Accountants 
ICAI Firm registration number: 144032W 

Arpit Patel 
Partner 
Membership No.: 034032 
Place: Ahmedabad 
Date: August 11, 2022 
ICAI UDIN: 22034032AOVGZE7345 

~ :"Agrawal Chambers", 2nct Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India. 

~ +9198240 39633 I :s'.'.'.l : info@apacaindia.com I Q : www.apacaindia.com 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

I. CONSOLIDATED STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER ANO YEAR ENDED 30TH JUNE. 2022 
( ~ in Crores I 

Quarter Ended Year Ended 

Sr. 
Particulars 

30.06.2022 31.03.2022 30.06.2021 31.03.2022 
No. [UNAUDITED) [AUDITED] [UNAUDITED) [AUDITED) 

[Ref tr Note·5] 

1 Income from Operations 
(a) R~enue from Operations 1,272.86 1,255.49 1.025.00 4,670.31 
(b) Other Income 15.94 19.75 '9.18 54.06 

Total Income 1,288.80 1,275.24 1,034.18 4,724.37 
2 Expense& 

(a) Cost of materials consume<! 767 98 769.37 481 75 2,62617 
(b) Purchase or stoci\·1n-trade 188.09 81 56 171 19 507.41 
(c) Cnanges in Inventories or finistled goods. work·m-

progress and slock-1n-trade (77.12) (27.93) 43.52 87.60 
(d) Emp!Oyee benefits expense - 24 95 40.70 28.86 147.77 
(e) Fin~nce Cost 3.75 l .75 0.58 5.68 
(~ Depreciation and amorosauon expense 23.84 23.09 25.77 97.33 
(g) Other expenses 203.93 177.69 132.00 614.24 

Total Expenses 1,133.42 1,066.23 883.67 4,086.20 
3 Profit before Exceptional Items & Tax (1-2) 155.38 209.01 150.51 638.17 
4 Add/(Les.s) Exceptional Item - - - -
5 Profit before tax (3+41 155.38 209.01 150.51 638.17 
6 Tax Expense 

· Cutfent Tax 41 .10 52.90 38 00 161 .00 
- Deferred Tax (0.32) 2.80 (1.32) 1.73 
• (Excess) I Short provision of lax of earlier years - . -

Total Tax E.Jtpense 40.78 55.70 36.68 162.73 
7 Net Profit for the period after tax (5-6) 114.60 15.J.31 113.83 475 .. 44 
8 Other Comprehensive Income (net or lax) 

(a) Items tnat will not be classified to Profit & Loss 

(1) Remeasureme111 of defined benefit plan ( , 9 674) 0.00 (0.93) 0.31 0.01 
(ri) Income tax related to rtems 110 (1) above ( 4,951 , 
IP.Y. ( 19,806)D. (0.00) 0.23 (0.08) 0.00 

(b) Items that will be reclass~ied to Profit & Loss 
(~ Effective portion of gain or loss on cash now hedges - . -
(ii) Income lait !elated lo items no (1) above - . -

Other Comprehensive Income (net of tax) (0.00) (0.70) 0.23 0.01 
9 Total Comprehensive Income for the period (7+8) 114.60 152.61 114.06 475.45 
10 Paid-up Equrty Share Capita! (Face Value 11- per share) 22.93 2293 22 93 22.93 
11 Other Equity 2.095.40 
12 EPS - (Not Annuahsedl 

- Basic 500 669 496 20.73 
- Dllute<i 5.00 6.69 

~ ":.?:---..:,~-73 
(See accompanying notes to ltle Financial Results) lA E.X,' 

' 

~QJ SIGNED FOR IDENTIFICATION BY VI 

.-~ ~ i 
..... ,,,., . ~ 

ARPIT PATEL &ASSDnlATES -

(d 00-91·79-615566n B info@ombujogroup com 

@ wwwornbu109roup.com CIN - L15140GJ1991PLC016151 



GUJARAT AM BUJA EXPORTS LIMITED 
NURTURING BRANDS 

II. Noles; 
1 The above Consolidated financial results or the Company have been reviewed by the Audit Committee and approved by the 

Board ol Directors of the Company in their respective meetings held on August 11 . 2022. 

2 The consolidated financial results are prepared in accordance with the Indian Accounting Standards ("Ind AS"). as applicable and 
guidelines issued by the Securities and Exchange Board or India \SEBI/ The Ind AS are prescribed under section 133 of the 
Act read with Rule 3 of lhe Companies (Indian Accounllng Standards) Rules, 2015. and lhe Companies (Indian Accounting 
Standards) (Amendment) Rules, 2016. 

3 The consolidated results for the quarter ended June 30. 2022 indude financial results of subsidiary Mohit Agro Commodities 
Processing Private limited. The scheme for merger of the subsidiary with the parent company is pending approval from National 
Company Law Tribunal 

4 The Code on Social Security. 2020 ('Code') has been notified In the Official Ga2ette of India on September 29, 2020, whidl could 
impact !tie contributions of the Company lowards certain employment benefits. The effective date from which changes are 
applicable is yet to be notified and the rules are yet to be framed. Impact, if any, of me change will be a!>sessed and accounted in 
the penod of noliflcalion of the relevant provisions 

5 The figures for the quarter ended March 31. 2022 are the balancing figures between the audited figures In respect of the fuff 
financial year ended March 31 , 2022 and unaudited published year lo date figures up to third Quarter ended December 31. 202 1 
which were subjected to limited re11iew 

6 The standalone financials 1esults of the parent company for the quarter ending June 30, 2022 are available on the Company's 
website at www.ambujagroup.com and the Stock Exchanges websites at www.bseindia.com and www.nseindia.com 

Key standalone financial information is given belOw 

Quarter Ended Vear Ended 

Particulars 3(1.06.2022 31.03.2022 30.06.2021 31.03.2022 I 

[UNAUDITED) [AUDITED) [UNAUDITED] [AUDITED) 

Total Income 1,288 80 1,275.2.2 1.034.18 4,724.35 

Profit before tax 155.38 20900 150.51 638.17 

Net Profill(IOSS) 114.60 153.30 113.83 475.44 

Other Comprehensive lncomeJ(loss) (0.00) (0.70) 0.23 0.01 

Total ComprehenS1ve lncomel(loss) 11 4.60 152.60 114.06 475.45 
7 Previous period figures have been regrouped/rearranged, wherever necessary, to correspond to current period's presentCltion 

. ~~ r, Gujarat Ambuja Exports Limited 
I~ t_(tJ~~ '/ j .1 ~ ... ·1:0 I 

.,_ r I 
ti ~ sh Gupta 

Place : Ahmeda~d 

'"'r;o • '1!JI /" halrman & Managing Director 

Date : 11th Aug, 2022 1IN - 00028196 

SIGNED FOR IDENTIFICATION BY 

.·*f 
ARPITPA El&AQC!N'IATC 

Q 00-91-79-61556677 B rnfo@ombu1ogroup com 

@ www.ombujagroup.com CIN - L15140GJ1991PLCOlol51 



GUJARAT AMBUJA EXPORTS LIMITED 

NURTURING BRANDS 

Ill. CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR QUARTER ENDED 30TH JUNE, 2022 

( f in Crore"S ) 

Quarter Ended Year Ended 
Sr. 

Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022 No. 
[UNAUDITED) (AUDITED] [UNAUDITED) [AUDITED] 

1 Segment Revenue 

(Net Sales/Income from each Segment) 

(a) Spinning Division 4.56 62.08 48.28 242.54 
(b) Maize Processing Division 791 72 793.27 5~.22 2,644.04 
(c) Other Agro Processing Division 473.72 398.48 435.98 1,775.15 
(d) Power Division 286 1.66 2.52 8.58 
Net Sales/ Income from Operations 1,272.86 1,255.49 1,025.00 4,670.31 

2 Segment Results 

(Profit before Interest & tax from each Segment) 

(a) Spinning Division (3.53) (5.69) (0.58) (3.76) 
(b) Maize Processing Division 117.30 188.15 110.03 549.35 
(c) Other Agro Processing Division 50.73 40.79 47.17 146.27 
(d) Power Division 2.55 0.96 1.61 507 
Total 167.05 224.21 158.23 696.93 
Less : i Finance costs 3.75 1 75 0.58 5.68 
Less : ii Net unallocable (lncome)/Expenditure 792 13.45 7.14 53.08 
Less : iii Exceptional items - - -
Total Profltl(Loss) Befo~ Tax 155.38 209.01 150.51 638.17 

3 Segment AsHts 
(a) Spinning Division 81 .91 78.77 83.55 78.77 
(b) Maize Processing Div1s1on 1,745.42 1.445.13 1,310.12 1,445.13 
(c) Other Agro Processing Division 51362 457.28 482.36 457 28 
(d) Power Division 18.51 17.52 2217 17.52 
(e) Unallocable Assets 58401 753.93 331.84 753.93 
Total Segment Asset$ 2,943.47 2,752.63 2,230.04 2,752.63 

4 Segment Liabilities 

(a) Spinning Division 23.46 22.85 27.50 22.85 
(b) Maize Processing Division 213.94 140.19 135.03 140.19 
(c) Other Agro Processing Division 9027 72.33 95.52 72.33 
(d) Power Division 0.24 0 .16 0.26 0 .16 
(e) Unallocable Liabilities 382.62 39a.n 192.11 398 77 
Total Segment Liabil ities 710.53 634.30 450.42 634.JO 

- -

0 F1 v i· ....... Limited 
~ ~~ 

i .._ r - ,'i ~ 
Place : Ahme<labad ""-? -:» ..... lf. nish Gupta 
Date : 11th Aug, 2022 ~· (.\ c airman & Managing Director 

D w. 00028196 

' 
SIGNED FOR IDENTIFICATION .BY 

ES 

bJ 00·91·/9-61556677 B 1nfo@ombuJoyroup com 

(ij wwwombujagroupcom CIN · L15140GJ19Q1PLC016151 



ARPITPATEL Chartered Accountants 

& ASSOCIATES 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 
the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Gujarat Ambuja Exports Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Gujarat 
Ambuja Exports Limited (the 'Holding Company') and its subsidiary (the Holding Company and the 
subsidiary together referred to as the 'Group') for the quarter ended June 30, 2022 (the 'Statement'), 
attached herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the 'Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), 'Interim Financial 
Reporting', prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we could 
become aware of all significant matters that might be identified in an audit.Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

4. The Statement includes the interim financial results of Mohit Agro Commodities Processing Private 
Limited, a wholly owned subsidiary of the Company. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

6. The Statement includes the unaudited interim financial results and other unaudited financial 
information of the subsidiary, which have not been reviewed by their auditors.whose unaudited 
interim financial results and other unaudited financial information reflects total total revenue (before 

~:::::=:::::::~c .. o~ nsolidation adjustments) is INR Nil, total net profit after tax (before consolidation adjustments) of 
0 .00 Crore, total comprehensive income (before consolidation adjustments) of INR 0.00 Crore 
,he quarter ended June 30, 2022, as considered in the Statement. These unaudited interim 

;...1 ial results and other unaudited financial information has been approved and furnished to us by 
nagement of the Holding Company and our conclusion on the Statement. in so far as it relates 

~ :"Agrawal Chambers", 2nct Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India. 

~ +9198240 39633 I :s'.'.'.l : info@apacaindia.com I Q : www.apacaindia.com 



ARPITPATEL Chartered Accountants 

& ASSOCIATES 

to the amounts and disclosures included in respect of this entity, is based solely on such unaudited 
interim financial results and other unaudited financial information. 

7. According to the information and explanations given to us by the Management of the Holding 
Company, the unaudited interim financial results and other unaudited financial information referred 
to in paragraph 6 above are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the unaudited interim financial results and other unaudited financial information certified 
by the Management of the Holding Company. 

For Arpit Patel & Associates, 
Chartered Accountants 
ICAI Firm registration number: 144032W 

Arpit Patel 
Partner 
Membership No.: 034032 
Place: Ahmedabad 
Date: August 11, 2022 
ICAI UDIN: 22034032AOVHKJ4524 

~ :"Agrawal Chambers", 2nct Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India. 

~ +9198240 39633 I :s'.'.'.l : info@apacaindia.com I Q : www.apacaindia.com 


