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GUJARAT AMBUJA EXPORTS LIMITED
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Visit us at; www, ambu;agroup com/www.ambujagiobal.com ,

(X.in Crores )

L STANDALONE STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

Quarter Ended Year Ended
Sr. Particulars "31.03.2022 31,12,2021, 31.03.2021 31.03,2022 31.03.2021
No. ; [AUDITED] [UNAUDITED] [AUDITED] [AUDITED] [AUDITED]
[Refer Note-6] [Refer Note:6)
1 |income from Operations o ‘
‘| (a) Revenue from Operations 1,255.49 1,238.00 1,676.54 4,670.31 4,705.30
(b) OtherlIncome 19.73 10.44 1.45 54.04 28.83
Total Income 1,275.22 1,248.44 1,677.99 4,724.35 4,734.13
2 ‘|Expenses ‘ :
“(a) Cost of materials consumed 769.37 780.23 - 996.04 2,626.17 2,942,74
(b) “Purchase of stock-in-trade 81.56 87.80 127313 507.41 648.54
(¢) Changes in inventories of finished goods, work-in- . : . :
progress and stock-in-trade - (27.93) 12.97 (33.25) '87.60 (101.00)
{d). Employee benefits expense. . 40.70 37.23 4355 | 14777 ‘ 127.81
(e) Finance Cost - 1.75 2.03 2.10 5.68 577
(f). ‘Depreciatioh and amortisation expense 23.09 24,88 23.60 97:33 103.25
(@) Other expenses 177.68 160.59 207.62 614.22 554,55
Total Expenses 1,066.22 1,105.73 1,512.79 4,086.18 4,281.66
3. [Profit before Exceptional ltems & Tax (1-2) 209.00 142.71 165.20 | 638.17 452.47
4 |Add/(Less) : Exceptional ltem - - - - -
5 - |Profit before tax (3+4) 209.00 142.71 165.20 638.17 452.47
6  |Tax Expense’: = '
~ --Current Tax 52,90 36.10 45.60 16100 122.50
- Deferred Tax 2.80 1.48 1.18 1,73 ) 8.17
‘ -(Excess) / Short provision of tax of earlier years . - - - - -
Total Tax Expense 55.70 37.58 46.78 162.73 114.33
7 - |Net Profit for the period after tax (5-6) 153.30 105.13 118.42 475.44 338.14
8 |Other Comprehensive Income (net of tax) :
(a) ltems that will not be classified to Profit & Loss
(i) Remeasurement of defined benefit plan (0.93) 0.3 1.22 0.01 1.26
(i) Income tax related to items no (i) above 0.23 +(0.08) 0.31) 0.00 (0.32)
(b) ltems that will be reclassified to Profit & Loss
(i) Effective portion of gain or loss on cash flow hedges - - - - -
(i) Income tax related to items no (i) above - - - - -
Other Comprehensive Income (net of tax) (0.70) 0.23 0.91 0.01 0.94
9 |Total Comprehensive Income for the period (7+8) 152.60 105.36 119.33 475.45 339.08
10 |Paid-up Equity Share Capital (Face Value T 1/- per share) 22.93 22.93 22.93 22,93 122.93
11 |Other Equity 2,104.29 1,642.62
12 |EPS ¥ - (Not Annualised for Quarters)
- Basic 6.69 4.58 5.16 20.73 14.74
- Diluted 6.69 4.58 5.16 20.73 14.74
(See accompanying notes to the Financial Results) !

SIGNED FOR OENTIRTONGY]
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Gujarat Ambuja Exports Limited
I. Standalone Audited Balance Sheet as at 31° March 2022

(Zin Crorés )

: T e e e T .
Particulars g 31st March 2022 . Hst March 2021
. (Audited) - (Audited)
ASSETS R ‘
(1) Non-Current Assets . ) ‘ : ‘ ‘ ‘
(8) Property, Plant-and Equipment R 764,39 : ‘ 721.80
(b) Capital work-in-progress : . ‘ 124597 S 106.31
(¢) Right-of-Use Assets ; 6.19 " 8.45
(d) Intangible Assets 3 0.41 L 0.49
(e) Financial Assets - : -
(i) Investments : ‘ B389 ‘ 3562
(i) Other Financial Assets ‘ ‘ AR 5.55 ‘ 6.21
(f) Non Current Tax Assets (Net) ' o o 514 - s 0.35
(g) Other Non Current Assets o 34,98 31.20 |
Total Non-Current Assets - R 1,126.22 - 191043
(2) Current Assets ‘ : o } o .
(a) Inventories o 866.16 72341
(b) Financial Assets . ‘ : Lo :
(i) - Investments : 66210 155.98
(i) Trade Receivables L ‘ 224.41 22538
(i) Cash and cash equivalents 10.14 . - 9150 |
(iv) Bank Balances other than (iii) above ‘ 7.83 ' 6.35-
(v) Other Financial assets ‘ ~ : 8.31" ‘ 8.58
(c) Other current assets T ' 5712 50.87
Total . : 1,636.07 1,262.07
Assets Held for sale : ‘ . 1.73 o : - 176
Total Current Assets 1,637.80 1,263.83
TOTAL ASSETS[1+2] ‘ 2,764.02 ‘ 2,174.26
EQUITY AND LIABILITIES
(1) Equity . :
(a) Equity Share Capital ‘ 122,93 22.93
{b) Other Equity , 2,104.29 1,642.62
Total Equity Attributable to Shareholders of the Company 2127.22 - 1,665.55
(2) Non-Current Liabilities
(a) Financial Liabilities : ‘ ‘ ‘ S
(i) Borrowings 262 - 212
(i) Lease Liability ‘ ~ ‘ 598 8.06
(b) Provisions L 693 662
(c) Deferred Tax Liabilities (Net) : . 45.49 . 43.76
(d) Other Liabilities - ‘ - 435 0.92
- (e) Government Grant : o : 8:00 ‘ 4.60
Total Non-Current Liabilities ‘ ‘ 73.37 ‘ 66.07
(3) Current Liabilities
(a) Financial Liabilities ) : )
(i) Borrowings ' . - 266.19 150.61
(i} Lease Liability o 328 : 2.68
(iii) Trade Payables o
a) Total outstanding dues of Micro Enterprises & Small Enterprlses i 4.55 2.70
b) Total outstanding dues of Creslitors other than R . :
Micro Enterprises & Small Enterprises 183 13 167.46
(ii) Other Financial Liabilities 1948 21.88
(b) Other Current Liabilities ‘ Lo76.52 82.63 ‘
(c).Government Grant ) | ) 1.75 s G Qb sssimumasnns :
(d) Provisions : 540 | SIGNED FOstZBHNTIFICATION E
(e) Liabilities for Current Tax (Net) 3.43 ‘ .. 6.64
Total Current Liabilities 563.43 442.64
TOTAL EQUITY & LIABILITIES [1+2+ 3] 2,764,02 ‘ 2,174.26 / ‘
ARPIT PATEL R ASSOCIATE
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-l . . . Standalone Audifed Statement of Cash Flows for the year ended 31st March, 2022

“Ambuija Tower”; Opp. Sindhu Bhavan, Sindhu Bhavan Road,’

GUJARAT AMBUJA EXPORTS LIMITED

Phone: 00-91-79-61556677 Fax: 00-91-79-61556678 Email: mfo@ambu;agroup com

(€ in Crores )

: Year ended Year ended
Particulars _ 31st March, 2022 - | 31st March, 2021
) ) {Audited) {Audited)
A. Cash Flow from Operating Activities
Profit Before Tax 638,17 452.47
Adjustments for: s
Depreciation and Amortization Expenses 97.46 103.37
‘|Peferred Income from Government Grants (2.07) (1.85)
Dividend Income (2.56)| (0.94)
Net loss on Sale/fair value of Non-Current Investment FVTPL (9.05) (6.78)
Provision/(write back) for Doubtful Debts and Advances (net) 0.06 |- 042
Bad debts recovered (0.05) (0.07)
Loss on Discarding of Asset & Sale of Assets 0.04 2.74
(Gain) / LLoss on Disposal of Property, Plant and Equipment (1.36) (0.08)
Interest Income (26.83)f (7.14)
Finance Costs 1.08 2.08
Remeasurements of the Defined Benefit Plans - 0.01 1.26
Operating Profit before Working Capital changes 694.89 545.46
Adjustments for: ; ;
Decrease/(Increase) in Other Assets (Current and Non-Current) (10.25) (14.61)
Decrease/(Increase) in Other Financial Asset (Current and Non-Current) 2.16 (5.64)
Decrease/(Increase) in Trade Receivables 0.96 (71.49)
Decrease/(Increase) in Inventories 57.26 (124.71)
(Decrease)/Increase in Other Current Financial Liabilities 0.58 (1.20)
(Decrease)/increase in Provision (Current and Non-Current) (0.50) 0.05
(Decrease)/Increase in Other Liabilities (Current and Non-Current) (2.58) 53.66
(Decrease)/Increase in Trade Payable 17.52 35,35
Cash generated from Operations 760.04: 416.88
Direct Taxes Paid (net of refunds) (1‘64.20) (117.08)
Cash flows before Exceptional ltems 595.84 299,79
Exceptional items - -
Net Cash flow generated from Operating Activities (A) 595.84 299.79
B. Cash flow from Investing Activities
Proceeds on sale of Property, Plant arid Equipments S 192 0.30
Capital expenditure on payment towards Property, Plant and Equiprment including Capital Advances and Capital work- (285.50) (149.07)
in-progress
Purchase of Intanglbles Assets (0.03) (0.00)
Proceeds from Sale/Maturity of Non-Current Investments 6.07 2.95
Purchase of Non-Current Investments (24.98) (14.27)
Proceeds from Sale/Maturity of Current Investments © 860.52 (0.00)
Purchase of Current Investments (1,366.65) (151.37)
Investment in Bank Deposns (having maturity more than 3 months) (1.78) (0.10)
Change in Investment in Non-Current Deposits with Banks (having maturity moré than 12 months) 0.88 (0.79)
Change in Government Grant 5.28 0.95
Interest Income : 24,72 6.28
Dividend Income 2.56 0.94
Net Cash flow generated from (used in) Investing Activity (B) (776.99) (304.19)
C. Cash flow from Financing Activities
Payment of principal portion of Lease Obligation (1.47) (2.31)
Finance Cost Paid (Including interest on lease obligation) (1.08) (2.56)
Proceeds from Non-Current Borrowings 0.50 0.68
Proceeds of Current Borrowmgs (Net) 115.58 5.01
Dividend Paid (13.76) 0.93
Net Cash flow generated from Financing Activity (C) : : 99.79 1.75
Net increase in Cash and Cash Equivalents (A + B + C) “&UJA é}. (81,36 - (2.65)]
Cash and Cash Equivalents at the beginning of the Year ) V/\O Qb6 Ty H’%
Cash and Cash Equivalents at year End b © oL FURIUEN]

Notes:
1. The cash flow statement has been prepared under the indirect method a

~n
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GUJARAT AMBUJA EXPORTS LIMITED
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IV Notes :

1

The above standalone financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company in their respective meetings held on May 28,2022.
Thie-financial-results-are-prépared-in-accordance-with-the-indian-Accounting-Standards- (“Ind -AS"),as -applicable -and -guidelines-issued-by the :
Securities and Exchange Board of India (“SEBI”). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015, and the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. ‘
The ‘Company has published the standalone financial resuits along with the consolidated financial results..In.accordance with Ind AS 108,
Operating Segments, the Company has disclosed the segment-information in the consolidated financial results and therefore,. no separate
disclosure on segment information is given in the standalone financial results for the year ending March 31, 2022.

The Code on Social Security, 2020 ('Code’) has been notified in the Official Gazette of India on September 29, 2020, which could |mpact the
contributions of the Company towards certain. employment benefits. The effective date from which changes are applicable is yet to be notified and
the rules are yet to be framed. Impact, if any, of the change will be assessed and accounted in the period of notification of the relevant provisions.

The Board of Dwectors at lts meeting held on May 28, 2022 has proposed a final dividend of INR Q» 69 65 per equﬁy share. The same is subject to
shareholders' approval in the Annual General Meeting.

The figures for the current quarter ended March 31, 2022 'and quarter ended March 31,2021 are the balancmg fgures between the audited figures
in respect of the full financial year ended March'31, 2022 and March 31,2021, respectively and published year to date figures up to third quarter
ended December 31, 2021 and December 31,°2020, respectively which were subjected to ||m|ted review.

Place : Ahmedabad

Previous period fi gures have been regrouped/rearranged wherever necessary to correspond to current period’ s‘presentatuon

Date : 28th May, 2022

SIGNED FOR IDENTIFICATION BY

ARPIT PATFL & A “Qf\(‘!ATEﬁ
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independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of the

Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

To
The Board of Directors of
Gujarat Ambuja Exports Limited

Report on the audit of the Standalone Financial Resuits
Opinion

We have audited the acCcompanying statement of quarterly and-year to date Standalone Financial Results of
Gujarat Ambuja Exports Limited (the “Company”), for the quarter and for the year ended March 31, 2022 (the
“Statement”), attached herewith, being submitted by the Company pursuant to the reéuirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (thé “Listing
Regulations”). |

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. gives a true and fair view in conformity with the applicable accountinig standards and other accounting
principles generally accepted in India, of the net profit, other comprehensive income, and other
financial information of the Company for the quarter and for the year ended March 31, 2022. -

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013, as amended (the “Act”). Our responsibilities under those Standards
are further described in the “Auditor's Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
‘that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management and Board of Directors’ Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Management and the
Board of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Corhpany and other financial
information in accordance with the applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordanice with the provisions of the Act for safegdarding the assets of the

© . “Agrawal Chambers”, 2" Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
Qs : +9198240 39633 | ) info@apacaindia.com |{}: www.apacaindia.com



ARPIT PATEL ' : : ~ Chartered A
& ASOCITES | | | : artered Accountants

Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriaté accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuraby and completeness of the accounting records, relevant to the preparation
and presentation of the Statement, that give a true and fair view and are free from material misstatement,
whether due to fraud or error. |

In-preparing-the-Statement, the Management-and-the-Board-of -Directors-are responsible for.assessing.the.
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a wHole is free from material
misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could-reasonably be expected to influence
‘the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

~ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for ‘our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, inténtional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsibie
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of ‘accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
if we conclude that a material uncertainty exists, we are required to draw attention in our Auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to '_the date of our Auditor's

© : “Agrawal Chambers”, 2" Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
Qo : +019824039633 | [X7): info@apacaindia.com |{y: www.apacaindia.com
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report. However, future events or condltlons may cause the Company to cease to continue as a going

concern.

4

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in-a manner that

achieves fair presentation.

[

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any S|gn|flcant deficiencies in internal control$ that

- we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
“may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the ba‘lancin‘g figures between
the audited figures in respect of full financial year ended March 31, 2022 and the published unaudited year-to-
date figures up to the third quarter of the current financial year, which were subjected to a limited review by

us, as required under the Listing Regulations.

For Arpit Patel & Associates,
Chartered Accountants
Firm’s Registration No.: 144032W .

Arpit K. Patel :'

Partner
Membership No.: 034032

a
AHME w\{mu ‘“

o)
&

Place: Ahmedabad
Date: May 28, 2022

UDIN22034032AJTZXI15368

f

i
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I. CONSOLIDATED STATEMENT QF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

GUJARAT AMBUJA EXPORTS LIMITED

CIN - L1514OGJ1991PLCO16151
“Ambuja Tower" ‘Opp. Sindhu Bhavan Srndhu Bhavan Road : i
Bodakdev, PO. Thaltej. Ahmedabad - 380059. India. :

Phone: 00-91-79-61556677 Fax: 00-91-79-61556678 Emall lnfo@ambu;agroup com

(Zin Crores )

Quarter Ended Yeéar Ended A
8r. particulars 31.03.2022 :34.12.2021 31.03;2021 31.03.2022 31.03.2021
No. [AUDITED] [UNAUDITED] [AUDITED] [AUDITED] [AUDITED]
. [Refer Note-6] - : [Refer Note-6]
1 jincome from Operations : R S ‘ : :
(@) Revenue from Operations 1,255,49 1,238.00 1,676.54 | 4,670,31 4,705.30
(b) - Other Income 19.75 1044 | 1.47 ‘ 54.06 28.85
Total Income 1,275.24 1,248,441 1,678.01 L AT724.37. 4,734,15
2 |Expensés ‘ : : " ’
(@) Cost of materials consumed - 769.37 780.23 996.04 2,626.17 2,942.74
(k) Purchase of stock-in-trade 81.56 87.80 27313 507.41 648.54
(c) Changes in inventories of finished goods, work -in- E
‘ progress and stock-in-trade (27.93) 12.97 (33.25) 87.60 (101.00)] -
(d)-.Employee benefits expense - 40.70 37.23 43,55 14777 127.81
(e) Finance Cost 1.75 - 2.03 210 5,68 577
() Depreciation and amortisation expense 23.09 24.88 23.60 97.33 103.25
(@) Other.expenses 177.69 - 1160.59 207.64. 614.24 554.64
. Total Expenses 1,066.23: . 1,105.73 Too1,812.81 ) 4,086.20 4,281.75|
3 |Profit before Exceptional Iltems & Tax (1 2) 209,01 142,71 " 165.20 638.17 452.40
"4 |Add/(Less) :  Exceptional Item E = . - - -
5 |Profit before tax (3+4) 209.01 142.71 165.20 1. 638.17 452.40
6  |Tax Expense : ' : : :
- Current Tax 52.90 36.10 45.60 161.00 122.50
- Deferred Tax 2.80 1.48 | 1.18 1.73 |- 8.17
~'(Excess) /-Short provision of tax of earlier yéars P . - - S s
Total Tax Expense - 5570 37.58 46.78 162,73 . 114.33
7 . |Net Profit for the period after tax (5- 6) 153.31 10513 118.42 475.44 - 338.07
8 |Other Comprehensive Income (net of tax) ) ' :
(a) Items that-will not be classified to Profit & Loss . : ) .
(i) Remeasurement of defined benefit plan (0.93) 0.31 : 1.22 ] S 0.01 126}
(iiy Income tax related to items no (i) above 0.23 (0.08) (0.31) - 0.00 (0.32)
(b) ltems that will be reclassified to Profit & Loss : ‘
(i) Effective portion of gain.or loss ‘on cash flow hedges - - M . .
(i) Income tax retated to items no (i) above - - - - -
Other Comprehensive Income (net of tax) (0.70) 0.23 - 0.91 0.01 0.94
9 |Total Comprehensive Income for the period. (7+8) 152.61 105.36 119.33 475.45 339.01
10 JPaid-up Equity Share Caprtal (Face Value X 1/- per share) 22.93 22.93 22.93 22.93 2293
11 |Other Equity : 2,095.40 1,633.72
12 |EPS T - (Not Annualised for Quarters)
- Basic 6.69 4.58 5.16 20.73 14.74
- Diluted : 6.69 4.58 5.16. 20.73 14.74
(See accompanying notes to the Financial Results) ‘ k
SIGNED FOR IDENTIEICATION BY

ARP PATFl &A%SOCiATES ‘:




GUJARAT AMBUJA EXPORTS LIMITED

CIN - L15140GJ1991PLC016151 -

" “Ambuja Tower”, Opp. Sindhu Bhavan, Sindhu Bhavan Road Gl
Bodakdev, PO. Thaltej, Ahmedabad - 380059. India. -~ :

Phone: 00-91-79-61556677 Fax: 00-91-79-61556678 Emall mfo@ambujagroup com
Visit us at : www. ambu;agroup comlwww ambu;aglobal com ‘ 5

: , Gujarat Ambuja Exports Limited
. ‘ Consolldated Audited Balance Sheet as at 31St March 2022
e ; (¥ in Crores )
' S Asat e As at
Particulars— e “31st March 2022 31st March 2021
‘ (Audited) ... (Audited)
ASSETS = - S ~ '
(1) . Non-Current Assets
(a) Property, Plant and Equipment 764.53 721.94
(b) Capital work-in-progress ‘ - . : 245.97 106.31
(¢) Right-of-Use Assets ‘ ‘ R 6.19 8.45
(d) Intangible Assets o ‘ . 0.41 0.49
(e) Financial Assets ; ‘ [ .
() Investments L SR 51,61 : 23.64:
(i) Other Financial Assets - T . 555 L - 8.21
(f) Non'Current Tax Assets (Net) - . EPET : R 514 e -0,35
(g) Other Non:Current Assets o e <. 34,98 : 31.20
Total Non-Current Assets = ‘ 1,114.38 898.59
(2) Current Assets ‘ , ‘ : ; :
(a).Inventories = .- ‘ ‘ - cn Lo 666.16 ‘ 723.41
(b) Financial Assets ’ , ‘
(i)' Investments ‘ ) ‘ : ‘ 662.10 155,98
(i) Trade Receivables ; ) ' 224,41 : - 22538
(iif) Cash and cash equivalents o o ' 10.59 ‘ 91.52
“(iv) Bank Balances other than (iii) above: : : ‘ 7.83 : 6.75
(v) Other Financial assets . ‘ ‘ 831 : ‘ - 858|°
~(¢) Other current assets : : ' ‘ : 57.12 ' 50.88
Total = ‘ s ‘ 1,636.52 e ' 1,262.50
Assets Held for sale : . ©1.73 s » 1.76
Total Current Assets o . S . ‘ : 1,638.25 ‘ 1,264.26
TOTAL ASSETS [1+2] ‘ \ ‘ 2,752.63 2,162.85
EQUITY AND LIABILITIES
(1) Equity ' ;
(a) Equity Share Capital : . . 22.93 R 22.93
(b) Other Equity 2,095.40 1,633.72 |
Total Equity Attributable to Shareholders of the Company o 2,118.33 - 1,656.65 |
(2) - Non-Current Liabilities
(a) Financial Liabilities S . : S ‘ . ; o
(i) Borrowings L ‘ ‘ 2.62 212
(ii) Lease:Liability , 5.98- , 8.08
(b) Provisions 6.93 I . 662
(c) Deferred Tax Liabilities (Net) ‘ 45649 S 43.76
(d) Other Liabilities ‘ . . 435 o 0,92,
(e) Government Grant g ‘ 8.00 C T 4.80
Total Non-Current Liabilities ‘ o ‘ 73.31 ‘ +66.08
(3) Current Liabilities
(2) Financial Liabilities o ‘ L e ‘
(i) Borrowings . ‘ , - 26649 - : 150.61
(il) Lease Liability ‘ , . " ‘ ' . :3.28 , o 2.68
(iii) Trade Payables i ' ‘ . : ‘
a) Total outstanding dues of Micro Enterprvses & Small Enterprlses 4.55 2.70
b) Total outstanding dues of Creditors other than : : . ‘
Micro Enterprises & Small Enterprises 180.63 164.95
(iii) Other Financial Liabilities : o 19.18 21.88
(b) Other Current Liabilities ‘ ‘ S 76.52 82.53
. (c) Government Grant R ' 1.75 1.94 ;
(d) Provisions - 5.40 %
(e) Liabilities for Current Tax (Net) GJA ‘ i 3.43 . SIGNED FOR IDENQ h\T!ON BY
Total Current Liabilities K % » 560.93 44013
‘ "?‘/— : O ‘
TOTAL EQUITY & LIABILITIES [1+2 +3] [<<{pumenaganiZ) 2,752.63 . 2162.85]
DS, ARDIT PATEL & ABenCEES
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In. ' Consolidated Audited Statement of Cash Flows for the year ended 31st March, 2022

GUJARAT AMBUJA EXPORTS LIMITED

Phone: 00-91-79-61556677 Fax: 00-91-79-61556678 Emanl mfo@ambujagroup com ;

{XinCrores )

Year ended

Notes:

1. The cash flow statement has been prepared under the indirect method as set out in Indian Accountlng Standard (Ind AS 7) state‘

=

ent of cash flows,

Year ended
Particulars 2315t March, 2022 31st March, 2021
{Audited) '~ {Audited)
A. Cash Flow from Operating Activities
Profit Before Tax 638.17 452.40
Adjustments for: - N
Depreciation and Amortization Expenses " 97.48 103.37
Deferred Income from Government Grants (2.07) - (1.85)
Dividend Income - (2.58) (0.94)
Net loss on Sale/faar value of Non- Current investment FYTPL :{9.08) (6.78)
Provision/(write back) for Doubtful Debts and Advances (net) ; 0.05 042
Bad debts recovered (0.05)] - _(0.07)
Loss on Discarding of Asset & Sale of Assets 0.04 2,74
(Gain) / Loss on Disposal of Property, Plant and Equipment (1.36) (0.08)
Interest Income ‘ (26.85) (7.18)
Finance Costs . 1.08: 2.08
Remeasurements of the Defined Benefit Plans 0.01 1,26
Operating Profit before Working Capital changes 694.86 545.37
Ad|ustments for:
Decrease/(Increase) in Other Assets (Current-and Non- Current) (10.25) (14.61)
Decrease/(Increase) in Other Financial Asset (Current and Non-Current) 216 (5.64)
Decrease/(Increase) in Trade Receivables 0.98 o (71:49)
Decrease/(Increase) in Inventories  57.26 (124.71)
(Decrease)/Increase in Other Current Financial Liabiliies © 058 (1.20)f
(Decrease)/Increase in Provision (Current and Non-Current) (0.50) 0.05
(Decrease)/Increase in Other Liabilities (Current and Non-Current) (2.58) 53.66
(Decrease)/increase in Trade Payable 17.63 132,84
Cash generated from Operations 760.02 414,27
Direct Taxes Paid (net of refunds) (164.20) (117.09)
Cash flows before Exceptional ltems §95.82 29718
Exceptlonal items - -
Net Cash flow generated from Operating Activities (A) 595.82 297.18
. |B. Cash flow from Investing Activities

Proceeds on sale of Property, Plant and Equipments 1.92 0.30
Capital expenditure on payment towards Property, Plant and Equment including Capltal Advances and Capltal work- : o
in-progress (285.50)| | . (1‘49.21)
Purchase of Intangibles Assets (0.03)| . (0.00)
Proceeds from Sale/Maturity of Non-Current Investments 6.07 2.96
Purchase of Non-Current Investments (24.98) (11123}
Proceeds from Sale/Maturity of Current Investments 860.52 : {0.00)
Purchase of Current Investments (1,366.65) (151.38)
Investment in Bank Deposits (having maturity more than 3 months) } ' (1.38) (0.50)
Investment in Non-Current Deposits with Banks (having maturity more-than.12 months) 0.88 (0.79)
Change in Government Grant . 527 0.95
Interest income 24.75 6,30
Dividend Income 2.56° 0.94
Net Cash flow generated from (used in) lnvestmg Actnvuty (B) (778.57) {301.55)
C. Cash flow from Financing Activities
Payment of principal portion of Lease Obligation (1.47) (2.31)
Finance Cosl Paid (Including interest on lease obligation) (1.08) (2.56)
Proceeds from Non-Current Borrowings 0.51 0.68
Procees/(Repayment) of Current Borrowings (Net) 115.58 5.01
Dividend Paid (13.78) 0.93
Dividend Distribution Tax Paid .-
Net Cash flow generated from Financmg Activity (C) 99.81 1 75 e
Net increase in Cash and Cash Equivalents (A + B + C) (80.94) (2 62)
Cash and Cash Equivalents at the beginning of the Year Al BY
Cash and Cash Equivalents at year End A :

AP BATEL £ ACRACIATES

S |
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IV Notes :

1

9

8

_The Code on Social Schrity, 2020 (‘Code") has been notified in the Official Gazette of India on September 29, 2020, which could impact the

The above Consolidated financial results of the Company have been rewewed by the Audit Committee and approved by the Board of Directors of the
Company in their respective meetings held on May 28,2022.

The financial- results-are-prepared-in-accordarice ‘with-the-Indian Accountmg Standards - (“Ind AS”) as apphcable and- gwdehnes issued-by the}
Securities and Exchange Board of India (“SEBI"). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015, and the Companies (Indian Accounting Standards) (Amendmerit) Rules, 2016,

The Consolidated results ’for the quarter and year ended March 31, 2022 includes result of Mohit- Agro Commodities Proceésing' Private Limited

contributions of the Company towards certain employment benefits. The effective date from which changes are applicable is;y,et to be nofified and
the rules are yet to be framed. Impact, if any, of the change will be assessed and-accounted in the period of notification of the relevant provisions.

The Board of D|rectors at its meeting held on May 28,2022, has proposed a fi nal d|vsdend of INR Q.65 per eqwty share. The same is subject to
shareholders' approval in the Annual General Meeting. . ‘

The figures. for the current quarter ended March 31,2022 and quarter ended March 31, 2021 are the balancing Fgures between the aud|ted figures in|
respect of the full financial year ended March 31, 2022 and March 31, 2021, respectlvely and published year to date figures up ‘to third quarter ended
December 31, 2021 and December 31, 2020, respectively which were subjected to limited review.

The standalone financial results of the Parent Company for the quarter.and the ‘nine months ending December 31, 2021 are avallable on the
Company’s website at www.ambujagroup.com and the Stock Exchanges websites at WWW, bseindia.com and www.nseindia.com

Key standalone financial information is given below ; .
. ' . (% in Crores’)

Quarter Ended

: Year Ended

Particulars 31.03.2022 °31.12:2021 31,03.2021 31,03.2022 31,03.2021

[AUDITED] [UNAUDITED] | [AUDITED] [AUDITED} [AUDITED]
Total Income 1,275.22 |: 1,248.44 1,677.99 4,724.34 4,734.13
Profit before tax 209.00 142,71 165.21 63816 45247
Net Profit/(ioss) 153.30 105.13 118.43 47543 338.14
Other Coniprehensive Income/(loss) : - 0.70 0.23 0.91 0.01 0.94
Total Comprehensive Income/(loss) 162.61 | 105.36 119.33 47543 339,08

Previous period figures have been regrouped/rearranged, wherever necessary, to correspond to current period’s presentation.

SIGNED FOR IDENTIFICATION BY
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GUJARAT AMBUJA EXPORTS LIMITED

CIN - L15140GJ1991PLCO16151 =
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V. CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABIL|TIES FOR QUARTER AND YEAR ENDED ST MARCH, 2022
T (Tin Crores )

. Quarter Ended , : Year Ended
:; Paniculgrs 31.03.2022 31.12,2021 = 131.03.2021 31.03.2022 31.03.2021
. [AUDITED] [UNAUDITED] {[AUDITED] [AUDITED] [AUDITED]
1 |Segment Revenue ' R
(Net Sales/Income from each Segment) ‘ ‘
(a) Cotton Yarn Division 62.08 74.43 52.14 242.54 161.89
(b) Maize Processing Division 793.27 | 683.741 578.02 2,644.04 1,957.98
(¢) Other Agro Processing Division 398.48 47821 | - 1,044:81 1,775.15 2,578.13
(d) Power Division 1,66 1.62 1.57 8.58 7.30
Net Sales/ Income from Operations 1,255.49 1,238.00 | 1,676.54 4,670.31 4,705.30
2 |Segment Results
(Profit before Interest & tax from each Segment) . : . : ol
(a). Cotton Yarn Division (5.69) 2.20 ‘ 8.27 (3.76)] 071} -
(b). Maize Processing Division 188.15 124.36 106.27 549.35 34510 }
(¢) .Other Agro Processing Division 40.79 3464 | 79.87 146.27 165.21
(d) Power Division 0.96 0.66 0.59 5.07 3.55:
Total 224.21 161.86 | - 195.00 696.93 514.56
Less i Finance costs 1.75 - 203 2.0 5.68 5.77
Less !ii-Net unallocable (Income)/Expenditure 13.45 1712 27.70 53.08 56.39
Less : i Exceptional items - - - T R
Total Profit/(Loss) ‘Before Tax 209.01 142.71 165.20 638.17 452:40
3 |Segment Assets ‘
(a) Cotton Yarn, Division 78.77 84.85 88.96: 78.77 88.96'|
(b) Maize Processing Division 1,445.13 1,458.65 | 1,205.656 1,44513 1,205.65
(c) Other Agro Processing Division 457.28 37579 | - .543.42 "457.28 543.42
(d) Power Division 17.52 19.72 21.90 17.52 21,90
(e) Unallocable Assets 753.93 556.94 302.91 753.93. 302.91
Total Segment Assets 2,752.63 2,495,951 2,162.85 2,752.63 2,162.85
4 |Segment Liabilities .
{a) Cotton Yarn Division 22.85 36.25 30,79 | 30.79
(b) Maize Processing Division 140.19 249.26 120.81 120.61
1(c) -Other Agro Processing  Division 72.33 58.38 85.63 85.63
(d) Power Division - 046 0.10 0.21 <0.21
(e) Unallocable Liabilities 398.77 186.26 268.95 " 268.95
Total Segment Liabilities 634.30 530.25 506.19 506,19

Place : Ahmedabad
Date : 28th May, 2022

irman & Managlng Dlrector
- 00028196

| ‘SE@NED FOR IDENTIFICATION BY
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‘Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial Results of
the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended '

Chartered Accountants

To
The Board of Directors of
Gujarat Ambuja Exports Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of guarterly and year to date Consolidated Financial Results of
Gujarat Ambuja Exports Limited (the “Holding Company”) and its Subsidiary {the Holding Company and its
subsidiary together referred to as the "Group"), for the quarter and for the year ended March 31, 2022 (the
“Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In-our opinion and to the best of our information and according to the explanations given té us and based on

the consideration of the reports of the other auditors on separate audited financial statements of the subsidiary,
the Statement;

a. Includes the results of Mohit Agro Commodities Processing Private Limited;

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and ‘

C. givesatrue and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the consolidated net profit, other comprehensive income, and
other financial information of the Company for the quarter and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013, as amended (the “Act”). Ourresponsibilities under those Standards
are further described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“1cAl?) together with-the ethical requirements that are relevant to-
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and e;ppropriate to provf’ide a basis for our audit
opinion.

© : “Agrawal Chambers”, 2" Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
Ry © *+91 98240 39633 [: info@apacaindia.com |{a: www.apacaindia.com
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Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

Chartered Accountants

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Management and the Board of Directors of the Holding Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other comprehensive income
of the Group and other financial information in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting prmcrples
generally accepted in India and in"compliance with Regulation 33 of the Listing Regulat:ons The respective
Board of Directors of the compames included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group and
for preventing and detecting frauds and otherirregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial contrdls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement, that give a true and fair view and are free from material misstatement, whether due to fraud or

error, which have been used for the purpose of preparation of the statement by the Directors of the Holding
Company, as aforesaid.

Inpreparing the Statement, the Management and the Board of Directors of the companies included in the Group
are responsible for assessing the Group’s ability to continue as a going concern, disclosin‘g, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The Respective Board of Directors of the companies |ncluded in the Group are also responsible for overseeing
the financial reporting process of the Group

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasona‘ble assuranceabout whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a'guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in‘ order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible

© : “Agrawal Chambers”, 2" Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
Qs © +9198240 39633 |7 info@apacaindia.com [{7}: www.apacaindia.com
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for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

“estimates and related disciosures made by the Board of Directors. (

~ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting

and, based onthe audit evidence obtained, whether a mateérial Uncertainty exists related to eventsor

conditions that may cast significant doubt on the ability of the Group tocontinue as a going concern. If

we conclude that'a material uncertainty exists, we are required to draw attention in our Auditor's report

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our.opinion.

~ Our conclusions are based on the audit evidence obtained up to the date of our Auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the disclosures,

and whether the Statement represents the underlying transactions and events in'a manner that
achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding . the  financial statements/financial
results/financial information of the entities within the Group and its subsidiary to express an opinion
on the Statement. For the other entity included in the Statement, which have; been audited by other
auditor, such other auditor remain responsible for the direction, supervision and performance of the
audit carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in
this regard are further described in paragraphs (1) and (2) of the “Other Matters” section of our report.

We communicate with those charged with governance of the Holding Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated March 29,

2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to
the extent applicable. ‘

Other Matter (

i

The accompanying Statement includes the audited financial statements and other financial information, in
‘respect of one subsidiary, whose financial statements include total assets of ¥ 3.76 crore as at March 31, 2022,
total revenues of ¥ 0.02 crore and % 0.02 crore and total net profit after tax of ¥ 0.01 crore and 2 0.01 crore, for
the quarter and the year ended on that date respectively, and total comprehensive income of ¥ Nil, and net
cash inflows of 2 0.02 Crore for the year ended on March 31, 2022, as considered in the Statement which have
been audited by its independent auditor. ‘

' (v ; :
© : “Agrawal Chambers", 2* Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
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The independent auditor's report on the financial statements of this entity has been furnished to us by the
Management and our opinion on the Statement in so far as it relates to the amounts.and disclosures included

in respect of this subsidiary is based solely on the report of such auditor and the procedures performed by us
asstated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the report of the other auditor.

The Statement includes the results for the quarter ended March 31, 2022-being the ba’lancing figures between
the audited figures in respect of full financial year ended March 31, 2022 and the published unaudited year-to-
date figures up to the third quarter-of the current financial year, which were subjected to a limited review by
us, as required under the Listing Regulations.

For Arpit Patel & Associates,
Chartered Accountants
Firm’s Registration No.: 144032w

Aofad

Arpit K, Patel
- Partner
Membership No.: 034032

Place: Ahmedabad
Date: May 28, 2022

UDIN: 22034032A)TZBB5492
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