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L. CONSOLIDATED STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

{¥in Crores )

Guarter Ended Year Ended
Sr. Particutars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
No. [AUDITED] [UNAUDITED] JAUDITED] [AUDITED] [AUDITED]
[Refer Note-8] [Refer Nofe-8]
1 fincome from Operations
{a) Revenue from Operations 1,678.54 1,211.20 898.18 4,705.30 3,816.59
(b} Other income 1.47 10.42 3.92 28.85 8.78
Total iIncome 1,678.01 1,221.62 902.08 4,734.15 3,826.38
2 |Expenses
(a) Cost of materials consumed 996.04 843.50 6861.92 2,942.74 2,674.00
(b) Purchase of stock-in-trade 273.13 117.99 4276 648.64 340.11
(© Changes in inventories of finished goods, work-in-
progress and stock-in-trade (33.25) (82.14) (50.86) (101.00) (6.64)
{d) Employee benefits expense 43.55 32.32 26.94 127.81 101.91
(&) Finance Cost 210 1.06 230 577 9.36
{f) Depreciation and amortisation expense 23.80 25.60 2477 103.25 100.78
(g) Other expenses 207.64 142.32 117.20 554.64 425.51
Total Expenses 1,512.81 1,080.65 845.03 4,281.78 3,645.03
3 [Profit before Exceptional lfems & Tax (1-2) 165.20 140.97 57.08 452.40 181.35
4 Add/(Less) . Exceptional ltem - - . - -
5 §Profit before tax (3+4} 165.20 140.97 57.05 452.40 181.35
8 {Tax Expense :
- Current Tax 45.80 36.20 12.46 122.50 51.46
- Deferred Tax 1.18 (4.75) (9.86) (8.17) (15.95)
-~ (Excess) / Short provision of tax of earlier years - - - - -
Total Tax Expense 46,78 31.45 2.60 114.33 35.51
7 {Net Profit for the period after tax (5-6} 118.42 109.52 54.45 338.07 14584
8 JOther Comprehensive Income (net of fax)
(a) ltems that will not be classified to Profit & Loss
{i) Remeasurement of defined benefit plan 1.22 0.01 {0.15) 1.26 0.08
(ify Income tax related to iterns no (i} above (0.31) - 0.06 (0.32) {0.02)
(b) ltems that will be reclassified to Profit & Loss
(i) Effective portion of gain or loss on cash flow hedges - - - - -
(it} Income tax related to items na (1) above - . - - -
Other Comprehensive Income (net of tax) 0.91 .61 (.00} 0.84 0.04
9 {Total Comprehensive Income for the period (7+8) 119.33 109.53 54,35 339.01 145,88
10 |Paid-up Equity Share Capital (Face Value ¥ 1/ per share) 22,93 22.93 22.93 22.93 22.93
i1 jOther Equity 1,633.72 1,303.54
12 JEPS T - (Not Annualised) { Refer Note. 5 )
- Basic 5.16 478 14,74 6.36
- Diluted 516 4.78 14.74 6.36
(See accompanying notes to the Financial Results)
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{. AUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES
{¥in Crores }

As at March 31, | As at March 31,
Particulars 20924 2020
Audited Audited
A (Assets
1 iNon-Current Assels
(a) Property, Plant and Equipment 721.94 775.30
(b) Capital work-in-progress 106.31 12.19
(c) Right-of-Use Assets 8.45 11.26
| (d) intangible assets .48 0.64
(e} Financial Assets
(i) Investments 23.64 17.53
(if) Other Financial Assels 6.21 577
{f) Other asseis 31.05 15.54
Total Non-Current Assets 898.09 838.23
Current Assets
(a) inventories 723 .41 508.71
(b) Financial assets
{iy Investments 155,98 4.60
{iiy Trade receivables 225.38 154.24
(iiiy Cash and cash equivalents 91.52 94.15
(iv) Bank Balances other than (i) above 8.75 7.21
(v) Other Financial assets 8.58 1.72
{c) Other current assets 51.03 35.74
Assets held for sale .76 1.76
Total Current Assets 1,264.41 898.13
Total Assets 2,162.50 1,736.36
B |Equity and Liabilities
Eguity
(a) Equity share capital 22.93 22.93
() Other equity 1,633,721 1,303.54
Total Equity 1,656.65 1,326.47
Liabilities
1 [Non-current liabilities
(a) Financial liabilities
i Borrowings 212 1.44
ii Lease liability 8.06 10.1%
by Provisions ! 6.62 | 8.51
(c) | Deferred Tax liabilities (net) 43.76 34.92
(d) Other liabilities 0.92 1.34
(e) Government grant 4.60 5.44
Total Non-current liabilities 66.08 §9.80
2 |Current liabilities
(a)y Financial Habilities
i i Borrowings 150.61 145.60
ii Lease lability 2.68 2.89
it Trade payabies
a) total outstanding dues of creditors other than micro
enterprises and small enterprises 164.95 134.03
b) total outstanding dues of micro enterprises and
small enterprises 2.70 0.78
iti  Other Financial Liabilities 21.88 12.52
(b) Other Current Liabilities 82,58 28.45
{¢) Government grant 1.94 2.00
(d) Provisions / 6.20 6.26
(e) Current tax liabilities (nef) 5.28 | 17.56
Total Current Liabilities L 439.77 350.09
Total Equity and Liabilities 2,162.50 1,736.36
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. Audited Consolidated Statement of Cash Flows for the year year ended 31st March, 2021

{ T in Crores)

Particulars

Year ended
31st March, 2021

Year ended
31st March, 2020

A. Cash fiow from operating activities

Profit before tax

452 40 181.35
Adjustrents for;
Depreciation and amortization expenses 103.37 100.78
Deferred incotme from Government grants (1.85) (1.93)
Dividend income (0.94) (0.82)
Net loss on Sale/fair value of non-current Investrent FVTRL (6.78) 7.22
Profit on Sale of Current Investments - {0.52)
Mark to market (gain)loss on derivative financial instruments - 1.59
Provision/(writeback) for doubtful debts and advances (net) 0.42 0.52
Loss on discarding of asset & Sale of assets 2,74 0.43
(Gain) / Loss on disposal of property, plant and equipment (0.08) 0.04
interest income (7.16) (3.28)
Finance costs 3.08 4.85
Remeasurements of the defined benefit plans 1.28 -
Gperating Profit before Working Capital changes £46.46 289.93
Adjustments for;
Decrease/(Increase) in other assels (Current and Non Current) (14.61) 41.08
Decrease/(increase) in other financial asset (Current and Non Current) (5.64) 227
Decrease/(Increase) in Trade receivables (71.56) 83.71
Decrease/(Increase) in inventories (124.71) (97,073
{Decrease)/Increase in Other Current Financial Liabilities (1.20) (7.70)
(Decreass)/Increase in Provision (Current and Non Current) 0.05 1.03
(Decrease)/increase in Other Liabilities (Current and Non Current) 53.66 17.82
(Decrease)/increase in Trade Payable 32.84 (33.98)
Cash generated from operations 415,28 277.40
Direct taxes paid (net of refunds) (117.09) (36.17)
Gash fiows before exceptional items 288.20 240.93
Exceptiona! items - -
Net Cash flow generated from operating activities (A) 298.20 240.93
B. Cash flow from Investing activities
Proceeds on sale of Properly, Plant and Equipments 0.30 1.00
Capital expenditure on payment towards Property, Piant and Equipment including capital advances and Capital work-
in-progress : (149.21) (86.01)
Purchase of intangibles assels - (0.08)
Proceeds from sale/maturity of Non Curent investments 2.95 2.80
Purcahse of Non Curent investments {11.12)
Proceeds from sale/maturity of current investments - 20.72
Purcahse of Curent investments (161.37)
Investment in bank deposits { having maturity more than 3 months) (0.50) (0.04)
Investment in Non-curtent deposits with banks (having maturity more than 12 months) (0.79) {1.48)
Change in Government grant 0.85 (1.46)
interest income 8.30 4.03
Dividend income 0.94 0.92
Net Cash flow generated from (used in)investing activity (B) (301.65) (59.50)
C. Cash flow from Financing activities
Payment of principal portion of lease obligation (2.31) {1.67)
Finance cost paid (including interest on lease obligation) (3.57) (4.73)
Proceeds from Non-current borrowings .68 0.66
Repayment of current borrowings (Net) 5.00 (63.64)
Dividend paid 0.92 (23.15)
Dividend distribution tax paid - 4.7
Net Cash flow generated from financing activity (C) 0.72 (97.24)
Net increase in cash and cash equivalents (A + B + C) (2.63) 84.19
Cash and cash equivalents at the beginning of the year 94.15 9.96
Cash and cash equivalents at year end 91.62 94.15
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IV Notes :

1

10

11

The above consolidated financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors of the|
Company in their respective meetings held on May 22,2021.

The consolidated financial results are prepared in accordance with the Indian Accounting Standards (*Ind AS"), as applicable and guidelines issued by|
the Securities and Exchange Board of India (“SEBI"). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies|
(indian Accounting Standards) Rutes, 2015, and the Companies (Indian Accounting Standards) (Amendment) Rules, 2018.

The consolidated results for the quarter and year ended March 31, 2021 include results of Mohit Agro Commuodities Processing Private Limited from
date of acquisition i.e. September 9, 2020. Figures for other columns are of Standalone Statement of unaudited result, Standalone unaudited
statement of Assets and Liabilities and Unaudited Standalone statement of Cash flow.

Pursuant to the Taxation Law (Amendment) Act 2018 issued by the Ministry of Law and Justice (Legislative Department) on December 12, 2019
effective from April 01, 2019, domestic companies have the option to pay Corporate Income Tax rate 22% plus applicable surcharge and cess ("New|
tax rate") subject to certain conditions. Based on the assessment, the Holding Company has chosen to exercise the option of New tax rate from April
01, 2020

The Parent Company has split face value of equity shares from Rs.2/- to Re.1/- per equity share as approved by the shareholders in the Annual
General Meeting of the Parent Company which was held on August 28, 2020 with the record date of October 5, 2020.

The Code on Social Security, 2020 ('Code') has been notified in the Official Gazette of India on September 29, 2020, which could impact the
contributions of the Group towards certain employment benefits. The effective date from which changes are applicable is yet to be notified and the
rules are yet to be framed. Impact, if any, of the change will be assessed and accounted in the period of notification of the relevant provisions.

The Board of Directors of the Holding Company at its meeting held on May 22,2021, has proposed a final dividend of Rs. 0.60 per equity share. The

same is subject to shareholders’ approval in the Annual General Meeting.

The figures for the current quarter ended March 31, 2021 and quarter ended March 31, 2020 are the halancing figures between the audited figures in
respect of the full financial year ended March 31, 2021 and March 31, 2020, respectively and published year to date figures up to third quarter ended
December 31, 2020 and December 31, 2019, respectively which were subjected to limited review.

The standalone financial results of the Parent Company for the quarter and the year ending March 31, 2021 are avaiiable on the Company’s
website at www.arbujagroup.corm and the Stock Exchanges websites at www . bseindia.com and www.nseindia.com

Key standalone financial information is given below
{¥in Crores)

Quarter Ended Year Ended
. 31.03,2021 31.12.2020 31.03.2020 31022021 |  31.03.2020
Particulars -

[AUDITED] [UNAUDITED] [AUDITED] [ALDITED]
Total Income 1,677.99 1,221.62 902.08 4,734.13 3,826.38
Profit hefore tax 186.20 140.97 57.05 452,47 181.35
Net Profit/{ioss) 118.42 109.52 54.45 338,14 145 84
Other Comprehensive Income/(loss) 0.91 0.01 (0.09) 0.94 0.04
Total Comprehensive Income/(joss) 119.33 108.53 54.30 339.08 145.58

Previous period figures have been regroupedirearranged, wherever necessary, to correspond to current pariod's presentation.

|
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V. CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR QUARTER AND YEAR ENDED 318T MARCH, 2021

{¥Tin Crores )

Quarter Ended Year Ended
i‘?:)‘. Particulars 31.03.2021 31122020 {21.03.2020 31.03.2021 ! 31.03.2020
] [AUDITED] [UNAUDITED] § [AUDITED] [AUEHTED}
1 Segment Revenue
{Net Sales/income from each Segment)
{a) Cotton Yarn Division 52.14 37.98 48.11 161.89 169.34
(b) Maize Processing Division 578.02 557.49 517.38 1,957.98 1,970.89
{c) Other Agro Processing Division 1,044.81 613,92 330.35 2,578.13 1,666.69
{d} Power Division 1.57 1.81 232 7.30 967 §
Net Sales/ Income from Operations 1,6876.54 1,211.20 898.16 4,705.30 3,816.59
2 1Segment Resulis
{Profit before Interest & tax from each Segment)
{a) Cotton Yarn Division 8.27 (2.07) (4.03) 0.71 {13.40)
(b} Maize Processing Division 106.27 116.76 §5.36 345.10 170.56
(c) Other Agro Processing Division 79.87 38.01 14,77 165.21 69.20
{d} Power Division 0.59 088 1.39 3.55 8.03
Total 195.00 151.55 7749 514.56 232.39
Less ;i Finance costs 2.10 1.06 2.04 577 9.10
Less ;i Net unallocable (Income)Expenditure 27.70 9.52 18.40 56.39 41.94
Less : il Exceptional items - - - - -
Total Profit/(L.oss} Before Tax 165.20 140.97 57.05 452.40 181.35
3 iSegment Assels
{a) Cotton Yarn Division 88.96 79.20 95.60 88.96 95.60
{b) Maize Processing Division 1,205.65 1,221.081 1,018.83 1,205.65 1,018.83
{c) Other Agro Processing Division H43 42 626 67 446 99 54342 446.99
{d) Power Division 2190 8 23.04 23871 21.90 23.87
{e) Unallocable Assets 302.57 120,75 151.07 302.57 151.07
Total Segment Assets 2,162.50 2,070.74 1,736.36 2,162.50 1,736.36
4 [Segment Liabilities
{a) Cotton Yarn Division 30.79 21.34 2560 30.79 2560
{b) Maize Processing Division 12061 163.65 96.57 120.61 96.57
{c) Other Agro Processing Division 8563 88.46 50.06 85.63 50.06
(d) RPower Division 0.21 0.14 0.13 0.21 0.13
{e) Unallocable Liabilities 26861 250.98 237.83 268.61 237.53
Total Segment Liabilities 505.85 524.57 409.89 505.85 409.89
Stald
] g Al
‘ ,.d&) ______ oy ;
Place : Ahmedabad S S‘“ﬂ/f / ﬂ Manish Gupta
Date : 22nd May, 2021 Chairman & Managing Director
DIN - 00028196
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{TinCrores )

Quarter Ended Year Ended {
Sr. Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03,2020
No. [AUDITED] [UNAUDITED] [AUDITED] [AUDITED)] [AUDITED]
{Refer Note-8} [Refer Note-8]
1 {income from Operations
(a) Revenue from Operations 1,676.54 1,211.20 898.16 4,708.30 3,816.59
(b} Other ihcome 1.45 10.42 3.92 28.83 9.79
Total Income 1,677.99 1,221.62 902.08 4,734.13 3,826.38
2 1Expenses
(a) Cost of materials consumed 996.04 843.50 681.92 2,942.74 2.674.00
(b} Purchase of stock-in-trade 27313 117.99 4276 648.54 340.11
(¢) Changes in inventories of finished goods, work-in-
progress and stock-indrade (33.25) {B2.14) {50.86) (101.00) (6.64)
(d) Employee benefits expense 4355 3232 26.94 127.81 101.91
(e) Finance Cost 210 1.06 2.30 577 9.36
(f) Depreciation and amortisation expense 23.60 25.60 2ATT7 103.25 100.78
(g) Other expenses 207.62 142,32 117.20 554.55 42551
Total Expenses 1,512.79 1,080.65 845.03 4,281.66 3,645,063
3 {Profit before Exceptional ltems 8 Tax (1.2) 165.20 140.87 57.05 452 47 181.35
4 1Add/(Less): Exceptional item - - - - -
5 {Profit before tax (3+4) 185.20 140.97 57.08 452.47 181.35
8 |Tax Expense :
- Current Tax 45.80 36.20 12,46 122.50 51.48
~ Deferred Tax 1.18 (4.75) (9.86) (8.47) (15.95)
- (Excess) / Short pravision of tax of eatlier years - - - - -
Total Tax Expense 46,78 31.45 2.80 114.33 35.514
.7 |Net Profit for the period after tax (5-6) 118,42 109.52 54,45 338.14 145.84
8 |Other Comprehensive Income (niet of tax)
(a) Items that will not be classified to Profit & Loss .
(i) Remeasurement of defined benefit plan 122 oM {0.15) 1.26 .08
{it) Income tax related to items no (j) above (0.31) - 0.06 (0.32) (0.02)
(b} ttems that will be reclassified to Profit & Loss
(i) Effective portion of gain or loss on cash flow hedges - - - - -
(i} Income tax refated to items no (i) above - - - - -
Other Comprehensive Income {net of tax) 0.91 0.91 (0.08) 0.84 0.04
8 [Total Comprehensive Income for the pariod (748) 118,33 109.53 54,38 330.08 145.88
10 {Paid-up Equity Share Capitat (Face Value ¥ 1/- per share) 22.93 2293 22.93 22.93 2293
11 §Other Equity 1,642.62 1,303.54
12 [EPS ¥ - (Not Annualised) ( Refer Note, 5)
~ Basic 516 4,78 2.37 14.74 6.36
- Diluted 5.16 478 237 14.74 6.36
(See accorpanying notes to the Financial Results) /
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II. AUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES
{¥in Crores }

As at March 31, | As at March 31,

Particulars 2024 2820
Atdited Audited
A jAssets
1 {Non-Current Assets
(a) Property, Plant and Equipment 721.80 775.30
(b) Capital work-in-progress 106.31 12.19
{c) Right-of-Use Assets 8.45 11.26
(d) Intangible assets 049 0.64
(e) Financial Assels ‘
(i Investments 3562 17.53
(iiy Other Financial Assets 6.21 577
(f) Other assets 31.05 15.54
Total Non-Current Assets 909.93 838.23
Current Assets
(a) Inventories 723.41 598.71
{b) Financial assets
(@) Investments 155.97 4.60
(i) Trade receivables 225.38 154.24
(i) Cash and cash equivalents 91.50 9415
(iv) Bank Balances other than (i) above 6.35 7.21
(v) Cther Financial assets 8.58 1.72
(¢c) Other current assels 51.03 3574
Assets held for sale ‘ 1.76 | 1.76
Total Current Assets 1,263,098 898.13
Total Assets 2,173.91 1,736.36
B |Equity and Liabilities
Equity
(2) Equity share capital 22.93 22.93
(b) Other equity 1,642.62 1,303.54
Total Equity 1,665.55 1,326 47
Liabilities

1 {Non-current liabilities
(a) Financial liabilities

i Borrowings 212 1.44

il Lease liability 8.06 10.15
(b) Provisions 662 6.51
(¢} | Deferred Tax liabilities (net) 4376 34.92
{d) Other liabilities 0.92 1.34
(e) Government grant 460 5.44
Total Non-current liabilities 66.08 59.80

2 [Current liabilities
(a) Financial liabilities

i Borrowings 150.61 145.60
i Lease liabiilty 268 2.89
i Trade payables
a) fotal outstanding dues of creditors other than micro
enterprises and small enterprises 167.45 134.03
b) total outstanding dues of micro enterprises and
small enterprises 2.70 ‘ 0.78
il Other Financial Liabilities 2188 12.52
(b) Other Current Liabilities 82.53 2845
(¢} Government grant 1.94 2.00
{d}y Provisions 820 826
(e) Current tax liabilities (net) 6.29 17.56
Total Current Liabilities 442.28 350.09

Total Equity and Liabilities 2,173.91 1,736.36
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Iit. Audited Standalone Statement of Cash Flows for the year year ended 31st March, 2021

(T in Crores)

Particulars

Year ended
31st March, 2021

Year anded
345t March, 2020

A. Cash fiow from operating activities

Profit before tax

45247 | 181.35
Adiustments for;
Depreciation and amortization expenses 103.37 100.78
Deferred income from Government grants (1.85) (1.93)
Dividend income (0.94) (0.92)
Net loss on Saleffair value of non-current Investment FVTPL (6.78) 122
Profit on Sale of Current Investments - (0.52)
Mark to market {gain)floss on derivative financial instruments - 1.59
Provisionf(writeback) for doubtful debts and advances (net) 0.42 .52
Loss on discarding of asset & Sale of assets 274 0.43
(Gain) / Loss on disposal of property, plant and equipment {0.08) 0.04
Interest income (7.14) {3.28)
Finance coste 3.08 4.65
Remeasturements of the defined benefit plans 1.26 -
Operating Profit before Working Capital changes 546.55 289.93
Adiustments for:
Decrease/(Increase) in other assets (Current and Non Current) (14.61) 41.09
Decrease/(increase) in other financial asset (Current and Non Current) {5.64) 227
Decrease/(Increase) in Trade receivables (71.56) 63.71
Decrease/(Increase) in Inventories (124.71) (97.07)
(Decrease)increase in Other Current Financial Liabilities (1.20) (7.70)
(Decrease)increase in Provision {Current and Mon Current) 0.05 1.03
(Decrease)fincrease in Other Liabilities (Current and Non Current) 53.66 17.82
(Decrease)Increase in Trade Payable 35.35 (33.98)
Cash generated from operations 417,88 277.10
Direct taxes paid (net of refunds) (117.08) (36.17)
Cash flows before exceptional items 300.81 240.83
Exceptional items - -
Net Cash flow generated from operating activities {A) 300.81 240,93
B. Cash flow from Investing activities
Proceeds on sale of Property, Plant and Equipments 0.30 1.00
Capital expenditure on payment towards Property, Plant and Equipment including capital advances and Capital work-in-
progress (148.07) (86.01)
Purchase of intangibles assets - (0.08)
Proceeds from sale/maturity of Non Curent investments 2.95 2.90
Purcahse of Non Curent investments {14.27}
Proceeds from sale/maturity of current investments - 20.72
Purcahse of Curent investments (151.37)
Investment in bank deposits ( having maturity more than 3 months) (0.10) (0.04)
Investment in Non-current deposits with banks (having maturity more thar 12 months) {0.80) (1.48)
Change in Government grant 0.95 (1.46)
Interest income 828 4.03
Dividend income 0.94 0.82
Net Cash flow generated from {used In)investing activity {B) (304.19) {59.50)
C. Cash flow from Financing activities
Payment of principal portion of lease obligation 2.31) (1.67)
Finance cost paid (Including interest on lease obligation) (3.57) (4.73)
Proceeds from Non-current borrowings 0.68 0.66
Repayment of current borrowings (Net) 5,00 (63.64)
Dividend paid 0.93 (23.14)
Dividend distribution tax paid - 472y
Net Cash flow generated from financing activity (C) Q.73 (97.24}
Net increase in cash and cash equivaienis (A + B+ C) {2.65) B4.19
Cash and cash equivalents at the beginning of the year 2415 996
Cash and cash equivalents at year end 91,50 94.15
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{V Notes :

1

2

The above standalone financial results of the Company have heen reviewed by the Audit Committee and approved by the Board of Directors of the
Company in their respective meetings held on May 22,2021,

The financial results are prepared in accordance with the Indian Accounting Standards (“Ind AS"), as applicable and guidelines issued by the Securitiss)
and Exchange Board of India (“SEBI). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies (indian Accounting
Standards) Rules, 2015, and the Companies (indian Accounting Standards) (Amendment) Rules, 2016,

The Company has published the standalone financial results along with the consolidated financial resuits. in accordance with Ind AS 108, Operating
Segrents, the Company has disclosed the segment information in the consolidated financial resutts and thersfore, no separate disclosure on segment]
information is given in the standalone financial results for the year ending March 31, 2021,

Pursuant to the Taxation Law (Amendment) Act 2019 issued by the Ministry of Law and Justice (Legislative Department) on Decermber 12, 2019
effective from Aprii 01, 2019, domestic campanies have the option to pay Corporate Income Tax rate 22% plus applicable surcharge and cess ("New tax|
rate") subject to certain conditions. Based on the assessment, the Company has chosen to exercise the option of New tax rate from April 01, 2020.

Pursuant to the approval of the shareholders at the Annual General Meeting of the Company held on August 28, 2020, each equily share of face value
of Rs, 2/- per share was subdivided into two equity shares of face value of Re. 1/~ per share, with effect from the record date, i.e. October 5, 2020,
Consequently, the basic and diluted earnings per share have been computed for all the periods presented in the Standalone Financial Results of the
Company on the basis of the new number of equity shares in accordance with Ind AS 33 — Earnings per Share,

The Code on Social Security, 2020 (Code') has been notified in the Official Gazette of India on September 28, 2020, which could impact the
cantributions of the Company towards certain employment benefits. The effective date from which changes are applicable is yet to be notified and the
rules are yet to be framed. Impact, if any, of the change will be assessed and accounted in the period of netification of the relevant provisions.

The Board of Directors at its meeting held on May 22 2021, has proposed a final dividend of Rs. 0.80 per squity share, The same is subject to
shareholders' approval in the Annual General Meeting.

The figures for the current quarter ended March 31, 2021 and quarter ended March 31, 2020 are the balancing figures between the audited figures in
raspect of the full financial year ended March 31, 2021 and March 31, 2020, respectively and published year to date figures up to third quarter ended
December 31, 2020 and December 31, 2018, respectively which were subjected to limited review.
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V. STANDALONE SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR QUARTER AND YEAR ENDED 318T MARCH, 2021

{¥in Crores }
Quarter Ended Year Ended
rﬁ:{. Particulars 31.03.2021 31.12.2020 1 31.03.2020 31.03.2021 g 31.03.2020
[AUDITED} [UNAUDITED} | [AUDITED] [AUDITED}
1 [Segment Revenue
(Net Sales/Income from each Segment)
{a) Cotton Yarn Division 52.14 37.98 48.11 161.89 169.34
(b) Maize Processing Division 578.02 557.49 517.38 1,957.98 1,970.89
{c} Other Agro Processing Division 1,044.81 613,92 330.35 257813 1.666.69
(d) Power Division 1.87 1.81 232 % 7.30 8.67
Net Sales/ Income from Qperations 1,676.54 1,211.20 898.16 4,705.30 3,816.59
2 [Segment Results
{Profit before Interest & tax from each Segment)
{a) Cotton Yarn Division 8.27 (2.07) (4.03) 0.71 {13.40)
(b} Maize Processing Division 106.27 116.76 65.36 34510 170.56
(¢} Other Agro Processing Division 79.87 36.01 14.77 165.21 § 69.20
{hy Power Division 0.59 0.85 1.39 3.55 6.03
Total 194.99 151.55 77.49 514.56 232.39
Less :i Finance costs 2.10 1.06 2.04 577 8.10
Less :ii Net unallocable (Income)/Expenditure 27.69 9.52 18.40 56.32 41.94
Less : i Exceptional items S | - - - -
Total Profit/{(Loss) Before Tax 165.20 140.97 57.65 452.47 181.35
3 1Segment Assets
{(a) Cotion Yarn Division 88.96 79.20 95.60 88.96 95.60
(b} Maize Processing Division 1,205 .65 1,221.08 1,018.83 1,205.65 1,018.83
{c} Other Agro Processing Division 543.42 626.67 446.99 543.42 446 .99
{d) Power Division 21.90 23.04 23.87 21.90 23.87
(e} Unaflocable Assets 313.98 123.33 161.07 313.98 151.07
Total Segment Assets 2,173.81 2,073.32 1,736.36 21473.91 1,736.36
4 |Segment Liabilities
(a) Cotton Yarn Division 21.34 25860 30.79 2560
{b) Maize Processing Division 163.65 96.57 120.61 96.57
{c) Other Agro Processing Division 88.46 50.06 85.63 50.06
{d) Power Division 0.14 0.13 0.21 0.13
(e} Unallocable Liabilities 253.50 237.53 27112 237.53
Total Segment Liabilities 527.09 409.89 508.36 409.89

Place ; Ahmedabad
Date : 22nd May, 2021

hairman & Managing Director
ON - 00028196
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ARPIT PATEL

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company pursuant to Requlations 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Requlations, 2015 as amended

Chartered Accountants

To
The Board of Directors of
Gujarat Ambuja Exports Limited.

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date Standalone Financial
Results of Gujarat Ambuja Exports Limited (the “Company”), for the quarter and for the year ended
March 31, 2021 (the “Statement”), attached herewith, being submitted by the Company pursuant to
the requirement of Regqulations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulations 33 and 52 of the Listing
Regulations in this regard; and

b. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit, other comprehensive
income, and other financial information of the Company for the quarter and for the year
ended March 31, 2021.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SAs")
specified under Section 143(10) of the Companies Act, 2013, as amended (the "Act”). Our
responsibilities under those Standards are further described in the “Auditor's Responsibilities for the
Audit of the Standalone Financial Results"” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

Management and Board of Directors' Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Management and the Board of Directors of the Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income of the Company and other financial information in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulations 33 and 52 of the Listing Regulations. This responsibility also includes maintenance of

@ - “Agrawal Chambers”, 2" Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
Q1 +91 98240 39633 | [ : info@apacaindia.com | 1} : www.apacaindia.com



ARPIT PATEL

adequate accounting records in accordance with the provisions of the Act for safequarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement, that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Chartered Accountants

In preparing the Statement, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

- Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our Auditor's report to the related disclosures in the Statement

@ - “Agrawal Chambers”, 2" Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
:+91 98240 39633 | 7 info@apacaindia.com | - www.apacaindia.com
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or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our Auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For Arpit Patel & Associates
Chartered Accountants
ICAI Firm registration number: 144032W

ARPIT
KANTILAL
PATEL
Arpit K. Patel

Partner

Membership No.: 034032
Place: Ahmedabad

Date: May 22, 2021

UDIN: 21034032AAAAB0O7073
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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the Company pursuant to Requlations 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Requlations, 2015 as amended

Chartered Accountants

To
The Board of Directors of
Gujarat Ambuja Exports Limited.

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date Consolidated Financial
Results of Gujarat Ambuja Exports Limited (the “Holding Company") and its subsidiary (the Holding
Company and its subsidiary together referred to as the “Group"), for the quarter and for the year
ended March 31, 2021 (the “Statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Requlations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
statements of the subsidiary, the Statement:

a. Includes the results of Mohit Agro Commodities Processing Private Limited;

b. is presented in accordance with the requirements of Regulations 33 and 52 of the Listing
Regulations in this regard; and

C. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the consolidated net profit, and other
comprehensive profit, and other financial information of the Group for the quarter and for
the year ended March 31, 2021.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SAs")
specified under Section 143(10) of the Companies Act, 2013, as amended (the "Act”). Our
responsibilities under those Standards are further described in the *Auditor's Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

Management and Board of Directors' Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Management and the Board of Directors of the Holding Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net profit and other

@ - “Agrawal Chambers”, 2" Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
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ARPIT PATEL

comprehensive income of the Group and other financial information in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulations 33 and 52 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safequarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement, that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the statement by the Directors of the Holding Company, as aforesaid.

Chartered Accountants

In preparing the Statement, the Management and the Board of Directors of the companies included
in the Group are responsible for assessing the Group's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

The Respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

@ - “Agrawal Chambers”, 2" Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
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- Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our Auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Chartered Accountants

- Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

— For the other entity included in the Statement, which has been audited by another auditor,
such other auditor remain responsible for the direction, supervision and performance of the
audit carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regardin independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safequards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial
information, in respect of:

1. One subsidiary, whose financial statements include total assets of Rs. 3.74 Crore as at March
31, 2021, total revenues of Rs. 0.02 Crore and Rs. 0.02 Crore and total net loss after tax of Rs.
Nil Crore and Rs. 0.07 Crore, for the quarter and the year ended on that date respectively,
and total comprehensive loss of Rs. Nil, and net cash inflows of Rs.0.07 Crore for the year
ended on March 31, 2021, as considered in the Statement which have been audited by its
independent auditor.

The independent auditor’s report on the financial statements of this entity has been furnished to us
by the Management and our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on the report of such auditor and the
procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the report of the other auditor.

@ - “Agrawal Chambers”, 2" Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
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ARPIT PATEL Chartered Accountants
& ASSOCIATES

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For Arpit Patel & Associates
Chartered Accountants

ICAI Firm registration number: 144032W

ARPIT
KANTILAL
PATEL

Arpit K. Patel

Partner

Membership No.: 034032
Place: Ahmedabad

Date: May 22, 2021

UDIN: 21034032AAAABQ1666
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