ALFA ICA

Date: November 14, 2022
To,
Department of Corporate Services,
Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai: 400 001.
BSE Script Code 530973

Respected Sir/Madam,
Sub: Outcome of the Board Meeting dated on November 14, 2022

Pursuant to Regulation 33 read with Regulation 30 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR), we hereby
inform you that a meeting of Board of Directors of the Alfa ica (indiaj Limited was held today at
03.00 p.m. and Concluded at 3.30 p.m. at the corporate office of the company to consider and
approved Unaudited Financial Results as per Indian Accounting Standard (Ind AS) for the quarter
and half year ended on September 30,2022 together with the Limited Review Report of the
Statutory Auditor.

Thanking You.
Thanking You.

Yours faithfully,
For, ALFA ICA (INDiA) LIMITED,

Himadri Trivedi
Company Secretary & Compliance Officer
A51902

(ALFA ICA (1) LTD)
CIN: L20100CJ1991PLCO16763
Head Office: Alfa Palazzio. Satellite Road, Ahmedabad-380015. Phone : +91-79-2675 4030-40
Factory : Uma Industrial Estate, Sanand - Viramgam Highway, Sanand, Ahmedabad. (India) Phone : +91-79-2963 7909
P4 info@alfaica.com & www.alfaica.com
ISO 9001-2015 Certified, Environment ISO 14001-2015, Govt. Recognised Export House




Albfa toa (Indis) Linited
CIN- L2016 GT1991PLCI16763
Regd. Office : 24%A, Uma Industrial Estate, Viii: Vasna lawa, Tai: Sanand, Dist: Ahmedabad.

E-mail: infoa Website: www.alfaica.com Tel: 079-26754030-31 Fax: +91-79 26754(40
St t of Unaudited Fi Results for the Quarter and Half Year ended 30.09.2022
{ Rs. in Lakhs, except per share data)
Quarter ended Half Y ear emded Y ear ended
Sr. No. Particulurs 30.09.2022 | 30.06.2022 | 30.09.2021 30.09.2022 30.09.2021 31.03.2022
Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
I |Revenue from operation 1,786.79 1,880.46 2,108.68 3,667.25 3.638.31 7.998.17
0 |Other Income 1.66 0.14 6.74 1.80 15.95 45.52
11T {Total Income 1,788.45 1,880.60 1,115.42 3,669.05 3,654.26 8,043.69
IV (Expenses
4} Cost of nusterlal consumed 1,166.17 L142.10 1,323.07 230827 2,276.96 5,103.15
b} Changes in i ies of finished goods, work -in-progress and stock-in-trade (4.22) 881 1.43 4.59 17.40 (36.65)
¢) Employees benefit expenses 58.55 54.78 59.97 113.33 115.19 242.24
) Finance cost 41.56 1.4 36.91 8297 71.26 150.83
¢) Depreciation and isati p 2586 2545 2543 51.31 48.47 100.54
{) Other cxpenses 453.66 561.42 604.29 1,015.58 1,029.81 2,264.22
Total Exp 1,741.58 1,834.47 2,051.10 3,576.05 3,553.09 7.824.33
¥ |Profitiloss) before exceptional items and tax 46.87 46.13 64,32 93.00 101.17 219.36
V1 |Exceptional ifems (gain) loss - - - = -
VI [Profit/(loss) before tax 46.87 46.13 64.32 93.00 101.17 219.36
VIII |Tix expense
) Current tax 10.16 10.74 14.60 20.90 23.64 51.35
b) Deferred tax 1.66 0.95 1.62 261 3.03 422
¢) Tax adjustments earlier years = - - - = 1.05
Total Tax expenses 11.82 11.69 16.12 23.51 26.67 56.62
X |Profit(luss) fur the period 3505 34.44 48.10 69.49 74.50 162.74
X [Otber Comprehensive Income (net of tax)
(1) lems that will not be reclassified 1o profit or loss - - - - - 0.13
(i) Income tax relating to items that will not be reclassified to profil or loss - - - = - (0.03)
% Total Comprehensive Income for the period (comprising Profiti(loss) for the
period and Other Comprehensive Income (net of tax)) 35.05 34.44 48. 10 69.49 74.50 162.84
X1l |Paid up Equity Share Capital (Face value of Rs 10/~ per share) 404 404 404 44 404 404
X111 Reserves (excluding Revaluation Reserve) as shown in the Balance Sheet of - 1.456.96
: the previous vear i
XV |Earnings per equity share (Face value of Rs 19/- each)
1) Basic 0.¥7 L85 1.19 172 184 403
2) Diluted (L87 (.85 1.19 1.2 1.84 4.03
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Statement of Unaudited Assets And Linbilities as at September 30, 2022

( Rs. in Lakhs}
Statement of Asséts & Linkilities As af Seplember 30, 2022 | As al March 31, 2022
Unaudited Audited

ASSETS
1. Non-current assets
(a) Property, plant and equipment 1.366.83 1.371.02
(b) Capital work-in-progress 44,07 -
{¢) Intangible assets
(b) Financial assets

{i) Investments - -

{ii) Loans - -

(1) Orther financial assets 19.05 19.45
(c) Deferred tax assets (net) i .
{d) Other non-current assels & i
Total - non-current asseis 1,429.95 1,390.47
2. Current assets
(&) Inventories 1.768.40 1,631.55
(b} Financial assets

(i) Trade receivahles 9%1.23 1.247.98

(ii) Cash and cash equivalents 23.23 19,86

(iii) Bank balances other than (ii) above 10.40 10,40

(iv) Loans -

) Other financial assels - -
() Other current assets 161.48 190,87
(d) Current tax assets (nef) - -
Total - Current assets 2,944.74 3,100.66
TOTAL ASSETS 4,374.69 4,491.13
EQUITY AND LIABILITIES
1. Equity
a) Equity share capital 404,00 404.00
b) Other equity 1,526.44 1,456.96
Total - equity 1,930.44 1,860.96
2. Liabilities
Non-current labilities
a) Financials liabilities

(i} Borrowings 577.42 540,10

(ii) Others financial liabilitics
b) Deferred tax liabilitics (net) 60,18 5757
¢} Provisions 1498 14.98
Total - non-current liabilities 6352.58 621.74
3. Current liabilities
(a) Financial liabilities

(1) Borrowings & 945.57 1.195.14

(1i) Trade payables

- due to micro enterprises and small enterprises - 56.58
- due to creditors other than micro enterprises and small enterprises 725.55 689.20

(1ii) Others financial liabilities 10.40 10.40
(b) Provisions 7.49 7.49
{©) Other current liabilitiey 102.66 49.43
(dy Current Tax Habilitics - 0.19
Total - current liabilities 1,791.67 2,008.43
Total liabilties 244425 2,630.17
TOTAL EQUITY AND LIABILTIES 4,374.69 4,491.13
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Notes ;-

1. 1. The above Financial Results have been reviewed by Audit Conymittee and have been approved and taken on record by Board of Directors
in their respective meetings held on November 14, 2022, The Statutory Auditors have carried out "Limited Review" of the above financial
results for the quarter and half vear ended September 30, 2022.

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (Ind AS), preseribed under
section 133 of the Companies A¢l. 2013, and other recognized accounting practices and policies to the exten! applicable

3.Since the company has only one segment, there is no separale reportable segment as required under ind As 108,

4. Statement of Cashflow is attached as Annexure -1

5, The figures of the previous period(s)/vear have been regrouped / restated wherever considersd necessary.

Fu a s (India) Limited

Rishi Tikimani
Place: Ahmedabad Whole-time Director
Date: 14.11,2022 DIN: 00638644




Annexure -1
Statement of Cash flows for the half year ended 30th September, 2022
{ Rs. in Lakhs)
For the half | For the half
Purticulirg year ended year ended
September | September 30,
30, 2022 2021

Cashflow from operating activities
Net profit before tax from continuing operations 93.00 101.17
Add/less : Adjustments
Loss/(Praofit) on sale/disposal of fixed asset . 58y
Depreciation and amortization Expense 5131 4847
Finance cost 82.97 71.26
Interest income (0.30) (0.41)
Operating profit before working capital changes 226.98 226.01
Movements in working capilal :
Increase/ (decrease) in trade payables (20.24) {29.66)
Increase/ (decrease) in other current liabilities 53.22 55.78
Increase/ (decrease) in ather financial liabilities - -
Increase/ (decrease) in provisions - 2
Decrease / (increase) in trade receivables 266.73 {392.95)
Decrease / (increase) in inventories {136.85} (281.74)
Decrease / (increase) in other financial assets (current & not current) 0.41 -
Decrease / {increase) in other non current assets - -
Decrease / {increase) in other current assets 29.39 1.67
Cash generated from /{used in) operations 419.64 (420.89)
Direct taxes paid (net of refunds) (21.09) (23.62]
Net cash flow from/ (used in) operating activities (A) 398.55 (444.50)
Cash flows from investing activities
Purchase of fixed assets, including CWIP and capital advances (91.18) (148.70)
Proceeds from sale of fixed assets - 2291
Interest received 0.20 0.41
Net cash flow from/ (used in) investing activities (B) (90.88) (125.38)
Cash flows from financing activities
(Repayment}/Proceeds of short-term borrowings (249.56) 531.97
(Repayment}/Proceeds from other [png term liabilities 28.23 109.84
Financial expenses (82.97) (71.26)
Dividend paid -
DDT on dividend - -
Net cash flow from/ (used in) in financing activities (C) (304.30) 570.55
Net increase/(decrease) in cash and cash equivalents {A + B + C) 3.37 0.66
Cash and cash equivalents at the beginning of the year 19.86 15.77
Cash and cash equivalents at the end of the year 23.23 16.43




O. P. Bhandari & Co.

Chartered Accountants

30, Omkar House, C. G, Road, Navrangpura, Ahmedabad - 380009
Ph (o): 079-40028644, Mobile: 9825014208, e-mall: opbhandarica@gmail.com
GST NO. 24AAAFO6762HST129

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

To
The Board of Directors of Alfa Ica (India) Limited

We have reviewed the accompanying statement of unaudited financial results {'the Statement’) of Alfa Ica (India)
Limited (the “company”) for the quarter ended September 30, 2022 and year to date from April 01, 2022 to
September 30, 2022, being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (as amended), including relevant circulars issued by the SEBI
from time to time,

This Statement, which is the responsibility of the Company's Management and approved by the Company’s Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) “interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 (the "Act’) and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement principles laid down in  Indian Accounting
Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For, O.P.Bhandari & Co.
Chartered Accountants

RN : 112633W

Place : AHMEDABAD e

Date : 14/11/2022 QY (0.7 ari)
M.No: 034409

UDIN: 22034409BDBDGB6042
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