ALFA |CA

Date: May 15, 2023

To,

Department of Corporate Services,
Bombay Stock Exchange,

Phiroze Jegjeebhay Towers,

Dalal Street, Fort,

Mumbai; 400 001,

BSE Script Code: 530973

Respected Sir,

Sub: Qutcome of the Board Meeting dated on May 15, 2023

Pursuant to Regulation 33 read with Regulation 30 of Securities and Exchange Board of India (Listing
Ob ligations ang Disclosure Requirements) Regulations, 2015 (SEBI LODR), we hereby inform you

that a meeting of Board of Directors of the Company was convened today at 03:00 p.m. and
Concluded at 03:30 P-m. at the corporate office wherein following businesses were transacted,

1. Financial Results:
Pursuant to Regulation 33 of SEBj LCDR, the board of the directors of the company at their
meeting held today, have considered and approved audited financial statements and reports
thereon for the financial year ended on March 31, 2023; and audited financial results for the
quarter/ year ended on March 31,2023.

2. Re-appointment of M/s Biren Shah & Co., Chartered Accountants as an Internal Auditors of
the company for the financial year 2023-2024,

3. Re-appointment of M/s Kamlesh M Shah & Co., Practicing Company Secretary as the
Secretarial Auditors of the company for financial year 2023-2024

Please take the same into yOur records,
Thanking you.

Yours faithfully,

For ALFA ICA (INDIA) LIMITED

i H Digitally signed by
Trlvedl Trivedi Himadri
Himadl’i Rasheshbhai

. Date:2023.05.15
Rasheshbhai 153233 0530

Himadri Trivedi
Company Secretary & Compliance Officer
A51902
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CIN: L20100GI1991PLCO16763
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ALFAICA

ANNEXURE

Disclosure in terms of SEBI Circular CIR/CFD/CMD/4/2015 dated September 09,2015 Regulation 30
of SEBi of (iisting Obligations and Disclosure Requirements) Refutations, 2015

1) M/s Biren Shah & Co, Internal Auditor:

SN | Particulars Details
1 | Name of Auditor M/s Biren Shah & Co
2 | Reason for Change viz., Re-appointment
Appointment, Resignation,
Removal, Death, or
Otherwise:
3 | Date of appointment 15/05/2023
4 | Term of appointment 2023-2024
5 Brief Profile M/s Biren Shah & Co, Chartered Accountants was
established in 2011. The firm is registered with the
Institute of Chartered Accountants of India {Firm
Registration No. 132301W). The firm is engaged in
services of Internal , Statutory, tax and GST audit.

2) M/s Kamlesh M, Shah & Co, Secretarial Auditor:

SN | Particulars Details
1 Name of Auditor M/s Kamlesh M, Shah & Co
2 | Reason for Change viz., Re-appointment
Appointment, Resignation,
Removal, Death, or Ctherwise:
3 | Date of appointment 15/05/2023
4 | Term of appointment 2023-2024
5 Brief Profile Established in the year of 1993, M/s. Kamlesh Shah &

Co. (ACS No-8356 & COP No.-2072) is Ahmedabad
based leading firm of practicing company secretaries.
The firm is engaged in services of corporate laws
compliances, advisory and consultancy, secretarial
audit, certifications, due diligence, Legal
compliances, corporate governance, Securities Law
services. The firm is well equipped with all necessary
infrastructure and team of professionals.

Factory : Uma Industriat Estate, Sanand - Viramgam Highway. Sanand, Ahmedabad. (India) Phone : +91-79-2963 7909
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Alfa Lea (Indin) Limited
CIN- L20100G 1931 PLC016763

Repd. Office : 249/A,Uma Industrial Estate, Viii: Vasna laws, Tai: Sanand, Bist; Ahmedabad,
B-muil; info@alfaica.comWebaite:www.al fnica.com Tel: 475.26754030-31 Fax: +91-78 26754040

Statement of Avdited Financial Resuits for the Quarter and Year ended 31.03.2023

{ Rs. in Lakhs, except per share data)

Quarier ended Year ended
Sr. No. Particolurs 31032023 | 31122022 31.03.2022 31,03,2023 31.03.2022
Audited Unapdited Audited Andited Audited
I [Revenye from operation 1,382.52 141387 2.02t.43 6,463.64 799817
T | Other Income 1526 3787 14,60 34.93 45,52
IH |Total [ 1,397,78 1,451.74 2,036.03 5,313.57 8,043,692
IV |Expenses
m) Cost of material consumed 869.39 814.01 1,306.45 3,991 68 516315
b} Changes in inventories of finished goods, work -in-progress and stock-in-trade 0.13 19.95 (48.5M 25.32 (36.65)
c) Employces benefit expenses 6140 67.35 60,98 242.08 28224
d) Finance cost 3510 22 42.79 155.30 150.83
e} Depreciation and amortisation expense 26,58 2601 26.16 103 90 100.54
) Other exp 315228 437.29 60310 |,805.15 2,264.22
Total Exp 1,348.53 1,401.34 1,990.91 6,323.43 7,824.33
¥ |Profiti{loss) befors exceptional iterns and taz 3125 49.50 45.12 195,14 21936
VI_|Bxeeptional itemss (gain) /loss - " - - -
VII [Profiti(loss) before tax 51.28 49.90 45.12 195.14 219.36
VI |Tax expense
m) Current tax 13.08 11.88 1077 4536 5135
b) Deferred tax 0.05 .77 005 343 422
c) Tax adjustments earlier years 0.07 - 1.05 0,07 105
Totai Tax 13.20 12.55 11.87 49.36 56.62
IX Frofit/loss) for the period 39.05 3118 33.25 145.78 162,74
X |Other Comprehensive Incorse {net of izx)
(i) Trems that will not be reclasi fied to profit or logs 255 - 0.13 255 0.13
(i) Income tax relating ta items that will not be reclassified to profit or foss (0.64) - {0.03) (0.64) (0.93)
Total Comprebensfve Income for the period (comprisiag Erofit/{lom) Tor the
I period and Other Comprebensive Income {net of fnx)) 40,9 3728 3338 47,69 162.84
XIT |Paid up Equity Share Capital {Face value of Re 10/- per share) 404 404 404 404 404
XTI Ilaervq {excludiiig Revaluation Reserve) as shown (i thie Balance Sheet of 1,456.96
the previous year 1,605
XIV |Earnings per equity shave (Face value of Rs 10/~ each)
1) Basic 097 092 0.82 3.6l 4.03
2) Diluted 097 0.92 0.82 1.61 4.03




Alfa Ica (India) Limited

CIN- L20L00G J1991PLCO16763
Regd. Office : 24%A,Uma Industrial Estate, Viii: Vasna lawa, Tai: Sanand, Dist: Ahmedabsd,
E-mail: info@alfaica.comWebsiterwww.alfalea.com Tel: 079-26784030-31 Fax: +91-T9 26754040

Statement of Audited Assets And Linbilities as at Mareh 31, 2023

( Rs. in Lakhs)
Statement of Assets & Lishilities As at March 31, 2023 As st March 31, 2022
Audited Audited
ASSETS
L Non-current assets
(8} Progerty, plant and equipment 1,443.20 1,371.02
{b) Capital work-in-progress & &
(c) Intangible assets - %
(b) Financial assets
(i) Investments s N
(ii) Loans s ‘
(i) Other financial assets 19.25 19.45
() Deferred tax assets (net) a "
(d) Other nen-current assets § -
Total - non-current asscts 1,462,45 1,390.47
2. Current assets
() Inventories 1,59523 1,.631.55
{b) Financial assets
(i) Trade receivables T48.20 1,247.598
(i) Cash and cash equivalents 17.31 19.86
(iil) Bank balances ofher than (ii) above 10,40 10.40
(iv) Loans - "
{v) Other financial assets - -
(¢} Other current assets 166,48 150.87
(d) Current tax assets (net) = -
Tofal - Current assets 2,537,62 3.100.66
TOTAL ASSETS 4,000.07 4,491.13
EQUITY AND LIABILITIES
1. Equity
a} Equity share capital 404.00 404.00
b) Cther equity 1,604.66 1,456.96
Total - equity 2,008.66 1,360.96
2. Liabilities
Non-current Liabilities
&) Financials Habilides
(1) Bomrow ings 557.70 549.19
(ii) Others financial liabilities
b) Deferred tax labilitics (net) 61.64 57.57
c) Provisions 15.40 14.98
Totzl - non-current Eabilitics §34.74 621.74
3. Current liabilities
() Financial lizbilities
(i) Barrowings 939 59 1,195,14
(i) Trade payables
~ due to micco enterprises and small enterprises - 56.58
- due to creditors other than micro entetprises and small enterprises 35316 689.20
(iii) Others financial Liabilities 10,40 10.40
(b) Provisions 10.39 749
(c) Other cutrent liabilities 3939 4943
{d) Cutrent Tax liabilities 3.74 0.19
| Total - current liabilities 1,356.67 1,008.43
Total Liabiltics 1.991.41 2,630.17
TOTAL EQUITY AND LIABILTIES 4,000.07 4,491.13

Continued Page no, 3




Notes :-
1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company ar its mecting held on
May 13, 2023,

2, This statement has been prepared in accordance with the Companies (Indian Accounting Standards} Rules, 2015 (Ind AS), prescribed under

section 133 of the Companies Act, 2013, and other recogmized accounting practices and policies (o the extent applicable.

3.Since the company has anly onc segment, there is ne separate reportable segment as required under Ind As 108,

4. The figures of the quarter ended March 31, 2023 are the balalcing figures between the audited figures in respest to the Full Financial year and
the published figures of nine months ended December 31, 2022, which were subject to Limited revigw by the Statutory Auditors.

5. Statement of Cashflow is atiached as Annexure -]

6. The Fguros of the previous period(s)year have been regrauped / restated wherever considered necessary.
For

Place: Ahmedabad Whole-time Director
Date: 15.05.2023 DIN: 00638644



Annexure -1
Statement of Cash flows for the year ended 31st March, 2023
{ Rs. in Lakhs)
Fiok Ehieyuir Forthe yeer
ended
Particulars March 31, ended
2023 March 31, 2022
Cashflow from operating activities
Net profit before tax from continuing operations 195.14 219.36
Add/Less : Adjustments
Loss/(Profit) on sale/disposal of fixed asset {(0.01) 552
Depreciation and amortization Expense 103.90 100.54
Finance cost 15530 150.83
Intarest income (0.58} (0.62)
Cperating profit before working capital changes 453,75 47563
Maovements in working capital :
Increase/ (decrease) in trade payabies {392.63) 104.74
Increase/ (decrease) in other current liabilities {10.04} 5.06
Increase/ {decrease) in other financial liabilities - =
Increase/ (decrease) in provisions 522 3.44
Decrease / (increase) in trade receivabies 499.77 {365.19}
Decrease / (increase) in inventories 36.32 {394.59)
Decrease / (increase) in other financial assets {current & nat cu rrent) 0.21 {3.15)
Decrease / {increase) In other non current assets 5
Decrease / (increase) in other current assets 24.39 88.19
Cash generated from /{used in) operations 616.99 (75.87)
Direct taxes paid {net of refunds) {41.75} {58.20)
Net cash flow from/ {used In) operating activities (A) 575.24 (134.07)
Cash flows from investing activities
Purchase of fixed assets, including CWIP and capital advances {177.55) {196.23)
Proceeds from sale of fixed assets 1.50 22.91
Interest recelved 0.58 0.62
Net cash flow from/ (used in) investing activities (B) (175.47) {172.80)
Cash tlows from financing activities
(Repayment)/Proceeds of short-term borrowings (255.54) 418.04
{Repayment}/Proceeds from other long term liabilities 8.52 43.75
Financial expenses {255.30) {150.83}
Dividend paid - =
ODT on dividend . 1
Net cash flow from/ (used in} In financing activities (C) (402.32) 310.96
Net increase/{decrease) In cash and cash equivalents (A + B + o] (2.55) 4.08
Cash and cash equivalents at the beginning of the year 19.86 15.77
Cash and cash equivalents at the end of the year 1731 19.36




Chartered Accountants

KCA O. P. Bhandari & Co.

30, Omkar House, C. G. Road, Navrangpura, Ahmedabad - 380009
Ph (o): 079-40028644, Mo.: 9825014208, , e-mail: opbhandaricaugmail.com
GST NO. 24AAAFO6762HST1Z9

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended

To,
The Board of Directors
Alfa lea (India) Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying Statement of Audited Financial Results for the Quarter and Year Ended March 31, 2023
(**Statement™) of Alfa Ica (India) Limited (the “Company”), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

I is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other financial information of
the Company for the quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Aet™). Our responsibilities under those Standards are further described in the
“Auditor's Responsibilities for the Audit of the Financial Results”™ section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of the Company are
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement that give
atrue and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue as a going
congern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or 10 cease operations, or has no realistic alternative but to do
50.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.




Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the
Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o  |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive 1o those risks, and obtain audit evidence that is sulficient and appropriate 1o
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for ome resulting from error, as frand may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion, our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and 1o communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between the audited
figures in respect of the full financial year ended March 31, 2023 and the published unaudited year-to-date figures up to the
third quarter of the current financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For M/s. O, P. BHANDARI & CO.
Chartered Accountants
Reg. No. 112633wW

(O%EAM%)

Partner

M. No.: 34409
Place: Ahmedabad
Date: 15.05.2023

UDIN : 23034409BGRK0OG8229




ALFA ICA

Date: 15/05,/2023
To,
Department of Corporate Services,
Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai: 400 001.
BSE Script Code 530973

Respected Sir,

Sub: Declaration regarding the Auditor’s Report with unmodified opinien(s) pursuant to
Regulation 33(3} (d) of the SEBI (Listing Obligations and Disclosure Requiremenrtts)
Regulation, 2015

Pursuant to the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 and read with SEBI (Listing Obligation and Disclosure
Requirements) (Amendment) Regulations, 2016 the Company hereby declare that the
Auditor has furnished its Report with unmodified opinion{s) in respect of Standalone
Financial Results for the Financial Year ended March 31, 2023.

For ALFA\ICA (INDIA) LIMITED,

Place: Ahmedabad Rishi Tikmani
Date: 15/05/2023 Whole-Time Director
DIN: 00638644

(ALFA ICA (1) LTD)
CIN: L20100GJ1991PLCO16763
Head Office: Alfa Palazzio, Satellite Road, Ahmedabad-380015. Phone ; +91-79-2675 4030-40
Factory : Uma Industrial Estate, Sanand - Viramgam Highway, Sanand, Ahmedabad. {India) Phone : +91-7%-2963 7909
B4 info@alfaica.com & www.alfaica.com
15O 9001-2015 Certified, Environment 150 14001-2015, Govt. Recognised Export House
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