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Date: 10*" August, 2022

To,
Department of Corporate Services,
Bombay Stock Exchange Limited,
Ground Floor, P. J. Towers,
Dalal Street Fort,
Mumbai- 400001
(Scrip Code: 531449)

Sub: Outcome of Board Meeting held on 10" August, 2022, as per SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir/ Ma’am,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, this is to inform you that the Board of Directors of the Company at their meeting held on
Wednesday, the 10" day of August 2022, has approved, inter-alia, the following:

1. Approval of Unaudited Standalone and Consolidated Financial Results for the Quarter and three
months period ended 30" June, 2022 for Financial Year 2022-23.

2. Took Note of Limited Review Report by M/s Vinod Kumar & Associates, Chartered Accountants, the
statutory Auditors of the Company on the Un-Audited Financial results for the first quarter and
three months period ended on June 30, 2022 of the Financial Year 2022-23.

The meeting of the Board of Directors commenced at 04.00 PM and concluded at 07:45 PM
The above information will be available on the website of company at www.grmrice.com.

You are requested to take the above on your records and acknowledge the same.

Yours truly

For GRM Overseas Limited
Balvee posie,
r Singh S5k

Balveer Singh

Company Secretary

10X.. 10>,.. TANOUSH

ORGANIC
Registered Office Corporate Office Factory
128, First Floor, 8 K.M. Stone, Gohana-Rohtak Road * Gohana Road (Panipat), Haryana
Shiva Market Pitampura, Village Naultha, Panipat 132145 * Naultha (Panipat), Haryana
Delhi 110034, India. ® +91-11-4733 0330 Haryana, India » +91-972964 7000/8000 e Gandhidham, Gujarat

CIN: L74899DL1995PLC064007 © info@grmrice.com © www.grmrice.com


http://www.grmrice.com/

GRM OVERSEAS LIMITED

CIN: L74899DL1995PLC064007

Regd. Off: 128, First Floor, Shiva Market Pitampura, New Delhi-110034
Email Id- grmrice1l@gmail.com, Ph. +91-97296-47000, +91-97296-48000

Statement of Un-audited Consolidated Financial Results For The Quarter Ended On 30.06.2022

{Amount Rs. in lakhs)

Consolidated
Particulars Quarter Ended Year Ended
30.06.2022 30.06.2021 31.03.2022 31.03.2022
(Unaudited) (Unaudited) (Audited) (Audited)
1 Revenue
Revenue from operations 31,825.39 22,237.01 36,207.48 113,427.46
Other income 55.83 94.23 1,478.07 3,708.59
Total income 31,881.22 22,331.24 37,685.55 117,136.05
2 |Expenses
(a) |Cost of materials consumed 37,977.19 18,292.11 31,701.08 95,389.92
{(b) [Purchase of Stock in Trade - (673.37)
{C) |Changes in inventories of finished goods, work-in- (12,614.49) (2,490.47) {1,869.74) (5,920.37)
progress and stock-in-trade
(c) |Employee benefit expense 189.74 145.57 210.86 701.46
{d} |Finance costs 490,73 319.61 422.64 1,299.59
(e) |Depreciation, depletion and amortisation expense 81.30 71.67 85.25 313.29
{f) |Other Expenses 3,235.22 3,548.90 5,773.55 13,988.54
Total expenses 29,359.69 19,887.39 35,650.27 105,772.43
3 Total profit before exceptional items and tax (1-2) 2,521.53 2,443.85 2,035.28 11,363.62
4 Exceptional items - - - -
5 Total profit before tax (3-4) 2,521.53 2,443.85 2,035.28 11,363.62
6 |Tax expense [/ (Benefits)
7 Current tax 681.09 614.68 524.15 2,908.64
8 Earlier Years 7.91 7.91
9 |Deferred tax / (Benefits) 9.45 (0.73) (5.64) (5.24)
10 Total tax expenses 690.54 613.95 526.42 2,911.31
11 Net Profit / (Loss) for the period 1,830.99 1,829.90 1,508.85 8,452.31
12 |Other comprehensive income (net of taxes)
A(1) |ltems that will not be classified to Profit & Loss 60.90 - 3.35
(a) Remeasurment gain/loss on defined benefit plan 0.84 1.63
(b) Foreign Currency Translation Reserve 23.08 (102.40) 4.38
A (2) |Income tax relating to items that will not be reclassified (0.21) (0.41) (0.41) {0.84)
to Profit or Loss
B (1) |ltems that will be reclassified to Profit or loss - - -
(a) Unrealised gain on current investment 0.45 (0.55) 1.78
B{2) |Income tax relating to items that will be reclassified to (0.11) - 0.14 {0.45)
Profit or Loss
13 |Total Comprehensive Income for the period (11+12) 1,855.04 1,890.39 1,407.26 8,460.53
Total Comprehensive Income Attributable to Non 28.55 4.96 4,92 68.41
Controlling Interest
Total Comprehensive Income Attributable to 1,826.49 1,885.43 1,402.34 8,392.12
Controlling Interest
14 |Paid up Equity Share Capital (Face Value Per Share Rs. 1,200.00 400.00 1,200.00 1,200.00
10/- upto 11.11.2021 and Rs. 2/- from 12,11.2021
onwards)
15 |Earnings per share (of Rs. 2 each)(For the period not
annualised)
Earnings per equity share*
(a) |Basic 3.05 3.06 2.51 14.01
(b) |Diluted 3.05 3.06 2.51 14.01

*Restated to give effect of Bonus and Split of shares
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Notes:

1

The Consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors of the Holding Company at
their meetings held on August 10, 2022.

These consolidated financial results are prepared in accordance with the Companies {Indian Accounting Standard) Rules, 2015(IND-AS) as
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting policies and practices to the extent applicable.
The said Financial Results of the Holding Company and its subsidiaries has been prepared in accordance with Ind AS 110 "Consolidated
Financial Statements".

The Group has taken into account external and internal information for assessing possible impact of COVID-19 on various elements of its
financial results, including recoverability of its assets.

Figures of quarter ended March 31, 2022 were the balancing figures between audit figures in respect of the full financial year and
published unaudited year to date figures up to the third quarter of relevent financial year.

The Group is predominantly engaged in the business of "Rice Sheller" activity and hence has only one reportable operating segment as per
Ind AS 108 - Operating Segments.

Corresponding figures of the previous periods / year have been regrouped and / or reclassified to make them comparable wherever
necessary.

For GRM OVERSEAS LIMITED

Atul Garg

Atul Garg
Managing Director
DIN: 02380612




Vinod Kumar
ASSOCIATES
Chartered Accountants

www.vinodjainca.com

Independent Auditor’s Limited Review Report on Quarterly Unaudited Consolidated Financial
Results of GRM OVERSEAS LIMITED pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 as amended

To
The Board of Directors of
GRM OVERSEAS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
("the Statement") of GRM OVERSEAS LIMITED ("the Holding Company") and its subsidiaries
(collectively referred to as 'the Group"), for the quarter ended 30™ June, 2022, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013,
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India, This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following Subsidiaries:
a. GRM International Holdings Limited.
b. GRM Fine Food Inc.
c. GRM Foodkraft Private Limited.
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. Other Matter

The Statement includes the interim financial results and other financial information of 2
subsidiaries which have not been reviewed by their auditors, whose interim financial results and
other financial information reflect total revenue of Rs. 225.11 Lakhs, total net Loss after tax of Rs.
54.82 Lakhs and total comprehensive Loss of Rs. 77.90 Lakhs for the quarter ended on 30™ June,
2022 as considered in the statement. These interim financial results and other financial information
has been approved and furnished by the Management of the Holding Company and our review
conclusion on the consolidated financial results, in so far as it relates to in respect of these
subsidiaries, is solely based on such financial information complied by the Management of the
Holding Company. According to the information and explanations given to us by the management,
these interim financial results and other financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Vinod Kumar & Associates
Chartered Accountants -
FRN-002304N

7
ukesh Dadhich! ‘

Partner
M.No. 511741 —
UDIN: 22511741AOUDKM1652
Date: 10" August, 2022




GRM OVERSEAS LIMITED
CIN: L74899DL1995PLCO64007
Regd. Off: 128, First Floor, Shiva Market Pitampura, New Delhi-110034
Email Id- grmrice1@gmail.com, Ph. +91-97296-47000, +91-97296-48000
Statement of Un-audited Standalone Financial Results For The Quarter Ended On 30.06.2022
{Amount Rs. in lakhs)

Standalone
. Quarter Ended Year Ended
Particulars
30.06.2022 30.06.2021 31.03.2022 31.03.2022
(Unaudited) (Unaudited) (Audited) (Audited)
1 Revenue
Revenue from operations 31,327.60 21,396.65 35,065.05 109,842.20
Other income 55.06 93.20 1,465.00 3,696.35
Total income 31,382.66 21,489.85 36,530.05 113,538.55
2 Expenses
(a) |Cost of materials consumed 37,727.41 18,132.35 31,074.30 94,763.13
{b) [Changes in inventories of finished goods, work-in- (12,567.13) (2,939.72) (2,484.76) (7,281.01)
progress and stock-in-trade
(c) |Employee benefit expense 161.06 142.39 176.52 632.12
{d) [Finance costs 472.37 319.35 397.14 1,273.48
{e) |Depreciation, depletion and amartisation expense 78.62 70.98 76.62 302.45
(f) |Other Expenses 3,106.50 3,414.25 5,465.64 13,232.61
Total expenses 28,978.83 19,139.61 34,705.46 102,922.78
3 Total profit before exceptional items and tax (1-2) 2,403.83 2,350.24 1,824.59 10,615.77
4 Exceptional items - - - -
5 Total profit before tax (3-4) 2,403.83 2,350.24 1,824.59 10,615.77
6 |Tax expense / (Benefits)
7 Current tax 607.52 591.75 509.41 2,730.65
8 Earlier Years - - 791 7.91
9  |Deferred tax / (Benefits) 9.21 (0.42) (6.09) (6.41)
10 Total tax expenses 616.73 591.33 511.23 2,732.15
11 Net Profit / (Loss) for the period 1,787.10 1,758.91 1,313.36 7,883.62
12 |Other comprehensive income (net of taxes)
A(1) [ltems that will not be classified to Profit & Loss 0.84 1.63 1.63 3.35
A (2) [Income tax relating to items that will not be reclassified (0.21) (0.41) (0.41) (0.84)
to Profit or Loss
B (1) [ltems that will be reclassified to Profit or loss - -
(a) Unrealised gain on Current Investment 0.45 (0.55) 1.78
B (2) |Income tax relating to items that will be reclassified to (0.11) - 0.14 (0.45)
Profit or Loss
13 [Total Comprehensive Income for the period (11+12) 1,788.07 1,760.13 1,314.17 7,887.46
14 (Paid up Equity Share Capital (Face Value Per Share Rs. 1,200.00 400.00 1,200.00 1,200.00
10/- upto 11.11.2021 and Rs. 2/- from 12.11.2021
onwards)
15 |Earnings per share (of Rs. 2 each)(For the period not
annualised)
Earnings per equity share*
{a) |Basic 2.98 2.93 2.19 13.17
(b) |Diluted 2.98 2,93 2.19 13.17
*Restated to give effect of Bonus and Split of shares
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Notes:

1

The standalone results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
meetings held on August 10, 2022.

These standalone financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
(IND AS) as prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting policies and practices to the
extent applicable.

The Company has taken into account external and internal information for assessing possible impact of COVID-19 on various elements
of its financial results, including recoverability of its assets.

Figures of quarter ended March 31, 2022 were the balancing figures between audit figures in respect of the full financial year and
published unaudited year to date figures up to the third quarter of relevent financial year.

The Company is engaged in the business of "Rice Sheller" activity and hence has only one reportable operating segment as per Ind AS
108 - Operating Segments.

Corresponding figures of the previous periods / year have been regrouped and / or reclassified to make them comparable wherever
necessary.

For GRM OVERSEAS LIMITED
Atul
Garg

Atul Garg
Managing Director
DIN: 02380612




| Vinod Kumar | | [

ASSOCIATES www.vinodjainca.com I

Chartered Accountants

Independent Auditor’s Limited Review Report on Quarterly Unaudited Standalone Financial Results of
GRM OVERSEAS LIMITED pursuant to the regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 as amended

To
The Board of Directors of
GRM OVERSEAS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results ("the
Statement") of GRM OVERSEAS LIMITED ("the Company"), for the quarter ended 30" June 2022,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's Management has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India and approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable Indian
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Vinod Kumar & Associates
Chartered Accountants
-002304N

m/])adhlch >

Partner

M.No. 511741
UDIN: 22511741A0
Date: 10" August, 2022
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