
 
 

 

August 02, 2023 

 

To, 

The Manager, 

BSE Limited, 

P.J.Towers, Dalal Street, 

Mumbai – 400 001. 

 

Dear Sir/ Madam, 

 

Subject: Intimation about outcome of the Board Meeting held today i.e. August 02, 2023. 

 

Scrip Code: 530689 

 

The Board of Directors of the company at its meeting held on August 02, 2023, has inter alia: 

1. Approved the Standalone and Consolidated Un-Audited Financial Results for the quarter 

ended June 30, 2023 prepared in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015.  

2. Noted and taken on record the Limited Review Report on the Un-Audited Financial Results 

for the quarter ended June 30, 2023. 

 

Please find enclosed the Standalone and Consolidated Un-Audited Financial Results and the 

Limited Review Report on the Un-Audited Financial Results for the quarter ended June 30, 2023. 

 

The Meeting commenced at 04:30 P.M. and concluded at 05:15 P.M. 

 

Thanking You, 

 

Yours Truly, 

 

For Lykis Limited                                                          

 

 

 

Darshana Sawant 

Company Secretary & Compliance Officer 

 

Encl.: As above 
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C HAR TERED ACCOUN TANTS

Limited Review Report on Unaudited Quarterly Standalone Financial Results of Lykis
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To,
The Board of Directors
Lykis Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Lykis
Limi ted ('the Company') for the quarter ended 30t h June 2023. The statement is being submitted
by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements ) Regulations, 2015, as amended ("Listing Regulations") .

2. This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors , has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting " ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
account ing matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequen tly
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believ e that the accompanying Statement, prepared in accordance with applicable accountin g
standards and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. The statement includes the results for the quarter ended March 31, 2023 being the balancing
fi gure between the audited figures in respect of the financial year ended March 31, 2023 and the
publi shed unaudited year-to-date figures up to the third quarter of the previous financial year,
which were subjected to a limited review by us as required under the Listing Regulations.

Place: Mumbai
Date:02../o8IJ-02.3 Head Office : 101, Neoshine House,

Veera Industrial Estate, Opp. Mong inis Factory,
New Link Road, Andheri (West),
Mumbai - 400 053

'if : + 91 2249728023
: + 91 22 4972 8024
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CHARTERED ACCOUNTANTS

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Lykis
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To,
The Board of Directors
Lykis Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Lykis Limited (" t he Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries toget her referred to as " the Group"), & it's associates for the quarter ended 30th

June 2023 (" t he Statement ") , being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors , has been prepared in accordance with
t he recogni t ion and measurement principles laid down in Indian Accounting Standard 34 "Interim
Financial Reporting " (" Ind AS 34") , prescribed under Section 133 of the Companies Act, 2013 ,
and other account ing principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations . Our responsibility is to express a conclusion on the Statement based
on our Review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of t he Entity" , issued by the Institute of Chartered Accountants of India. A review of
interim fi nancial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substant ially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opini on.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulat ion 33 (8) of the Listing Regulations, to the extent applicable.

4. The statement includes results of following entities :

List of Subsidiary

• Lykis Export LLC , UAE
• Lykis Market ing Private Limited

List of Associates

• Lykis Biscuits Private Limited
• Lykis Packaging Private Limited

Head Office : 101, Neoshine House,
Veera Industrial Estate, Opp. Monginis Factory,
New Link Road, Andheri (West),
Mumbai - 400 053

if : + 91 2249728023
: + 91 2249728024

!:l : info@singrodia.co.in
• : www.singrodia.co.in

MUMBAI • HYDERABAD • THANE
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principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement. .

6. The statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respect of the financial year ended March 31, 2023 and the
published unaudited year-to-date figures up to the third quarter of the previous financial year,
which were subjected to a limited review by us as required under the Listing Regulations.

7. The accompanying statement includes unaudited interim financial results/statements and
other financial information in respect of

• 2 subsidiaries included in the Statement, whose interim financial information reflects
total assets of Rs . 2,648.17 lakhs as at 30th June 2023 and Total Revenue of Rs . 1,698.07
Lakhs, Total net profit after tax of Rs. 81.93 lakhs and Total comprehensive income of
Rs . 81 .93 lakhs, for the quarter ended 30th June 2023 as considered in the statement
whose interim financials financial results/statements and other financial information
have not been reviewed by their auditors.

• 2 Associates included in the Statement, whose interim financial information reflects
Group's share of total revenue of Rs. Nil , total net profit after tax Rs. 0.01 Lakhs and
total comprehensive income of Rs. 0.01 Lakhs, for the quarter ended 30th June 2023, as
considered in the statement whose interim financials financial results/statements and
other financial information have not been reviewed by their auditors.

This unaudited interim financial results/statement and other financial information of
these subsidiaries and associates have not been reviewed by their auditors and have been
approved by the Management and our conclusion on the statement, in so far as it relates
to the affairs of these subsidiaries and associates, is based on such unaudited interim
financial results/statements and other financial information.

Our conclusion on the Statement in respect of the matter stated in paragraph 7 is not modified.

Place: Mumbai



LYKIS LIMITED
Corporate Office : Grandeur Bldg ., 4th Floor, Veera Desai Road , Op p. Gundecha Symphony, Nea r Country Club , Andheri (W) , Mumbai - 400053.
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LYKIS LIMITED

CIN : L74999WB1984PLC038064

STATEMENT OF UNAUDITED STANDALONE FINANCIALRESULTFORTHEQUARTE R ENDEDJUNE 30, 2023

(Amount in Lakhs)

Standalon e

Sr. Quarter Ended Year Ended
Particulars

(Unaudited)No. (Audited) (Unaudited) {Audited}

30-Jun-23 31-M ar-23 30-Jun-22 31-Mar-23

1 Income

(a) Revenue from Operat ions 7,489.19 12,730.43 8,628.81 43,200.65

(b) Ot her Income 95.61 141.07 3.17 291.86

Tot al Income 7,584.80 12,871.50 8,631.98 43,492.51

2 Expenses:

(a) Purchase of Stock- in-trade 8.023.40 10,389.48 7,845.46 37,063.02

(b) Changes in Inventory of Finished goods and Stock-in-tr ade (1,468.88) 735.4 1 (421.67) (204.94)

(c) Emp loyee Benefits Expenses 203.81 182.47 164.89 771.43

(d) Finance Costs 231.09 214.41 66.11 609.12

(e) Depreciati on and Amo rt isat ion expense 3359 43.04 41.51 173.77

(f) Clearing, Forw arding and Freight Expenses 272.37 489.03 674.71 2,771.97

(g) Ot her expenses 251.93 250.67 163.68 941.15

Tota l Expenses 7,547.31 12,304.51 8,534.69 42,125.52

3 Profit /(Lo ss) before tax { 1 -2} 37.49 566.99 97.29 1,366.99

4 Tax Expense

- Current tax 204.82 204.82

- Defe rred tax 201.45 201.45

- Taxes for earlier period (28.77) (263 7)

Tot al Tax Expenses 377.50 379.90

5 Profit /{Loss )for th e period (3-4) 37.49 189.49 97.29 987.09

6 Oth er Compr ehensive Incom e, net of income tax

A. (i) It ems tha t wi ll not be reclassif ied to Prof it or Loss

-Actua rial Gain/ Loss on Grat uity Valuat ion 1.84 7.43 (0.02) 738

(ii) Income tax relat ing to items t hat w ill not be reclassifi ed to (1.86) (1.86)

profi t or loss

Tot al Other Compr ehensive Incom e, net of income tax 1.84 5.58 (0.02) 5.52

7 Total Comprehensive Incom e for the period (5+6) 39.33 195.07 97.27 992.61

8 Paid -up equity share capit al (face valu e of Rs 10/· per share, fully 1,93752 1,937.52 1,937.52 1,93752

paid up)

9 Earn ing / (Loss) per share (EPS) (of Rs 10/- each)

(not annu ali sed)

Basic/ Diluted EPS 0.19 0.98 0.50 5.09

- For and on Beh alf of th e Board

G~I~ MUMBo'I I)

~:~,*-
Place : Mumbai

Dated : 02nd August 2023
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LYKI5 LIMITED
CIN: L74999WB1984PLC038064

STATEMENT OF UNAUDITEDCONSOLIDATED FINANCIALRESULTS FORTHEQUARTER ENDED JUNE 30, 2023

(Amount in Lakhs)
Consoli dated

Particula rs
Quarter Ended Year Ende d

(Unaudited) (Audited) IUnaudited} (Audite d)
30-Ju n-23 31-Mar-23 30-Jun-22 31-Ma r-23

In come

(a) Revenue from Ooerations 9,160 .11 14,275.33 8,624.98 45,374 .72
(b) Other Incom e 96 .73 142.37 32.63 287 .13
Tota l Income from ope rat ions 9,256. 84 14,417 .70 8,657 .61 45,66 1.85

Expenses:

(a) Purchase of Stock-in-trade 9,554.02 11.470.82 7,817 .75 38,526.48
(b) Changes in Inventory of Finished goods and Stock-in-trade (1,468.88) 735.41 (421.671 (204 .94)
(c) Emp loyee Benef its Exoenses 206.15 183.08 166.96 781.5 2
(d) Finan ce Costs 275.77 230.56 70.31 635.66
(e) Depreciation and Amortisat ion expense 33.58 43.04 41.50 173.76
(g) Other exp enses 536 .92 793.27 893.38 3,794.73
Total Expenses 9,137 .56 13,456 .18 8,568.23 43,707.21

Profit I {l oss) bef ore ta x ( 1 -2) 119.28 961.51 89.38 1,954 .64
Share in Profit and (Loss)of associates/Joint venture as per Equity method 0.16 (0.00) (1.21)
Profit / (l oss) Before Taxatio n 119.28 961.67 89.38 1,953 .43

Tax Expense

- Current tax 204.82 204.82
• Deferred tax 201.44 201.44
- Taxes for earlier period (28.77) (26.371
Tot al Tax Expenses 377 .49 379.89

Profi t / {loss )for th e period (3-4) 119 .28 584 .18 89.38 1,573 .54

Profit / (l oss) for the period befor e minority inter est 119.28 584.18 89.38 1,573.5 4
Add: Non Contro lling Interest (0 .34) (0.00) (0.26)
Profit/f los s )for th e period 119 .28 583 .84 89.38 1,573 .28

Othe r Comprehe nsive Income, net of income ta x

A. (;) Items that will not be reclassif ied to Profit or Loss-Continuing

Operat ions

-Actur ial Gain/Loss on Gratu ity Valuat ion 1.84 7.43 (0.02) 7.38

(ii ) Income tax relati ng to items that will not be reclassified to prof it or loss (1.861 (1.86)
B. (i ) Items that will be reclassifie d to Prof it or Loss

-Exchange difference in translat ing the financial statements of

to re! n operat ions (0.03) (0.58) 0.4 1 (0.58)
(ii ) Income tax relati ng to items that will be reclassified to prof it or loss

Total Other Comprehensive Incom e, net of incom e t ax 1.81 4.99 0.39 4.94

Tot al Compr ehensive Income for the period (6+7) 121. 09 588.8 3 89.78 1,578 .22

Net Profit att r ibutable t o

(a) Owner s of the Company 119 .28 584.18 89.38 1,573.5 4
(b) Non - cont rolling inte rest (0.34) (0.00) (0.26)

Other Comprehensive Income Attributabl e to

(a) Owners of the Company 1.81 4.99 0.39 4.94
(b) Non - cont rolling inte rest

Tota l Comprehensive Incom e Att ribut able to

(a) Owner s of the Company 121.09 589.17 89.78 1,578.48
(b) Non - cont rolling int erest (0.34) (0.00) (0.26)

Paid-up equi ty share capita l ( face value of Rs10/ - per share,fully paid up ) 1,937 .52 1,93 7.52 1,937.52 1,937.52

Earnin g / (loss ) per share from Conti nuing operat ions (EPS) (of Rs 10/- each
) (not annualised)

Basic/ Dilute d EPS 0.62 3.01 0,46 8.12

~~~
''"0' O~l' Board

l:i MUM8A1 II
Nad ir n
Mana ng ir to r

* Pla ce : Mumba i

Dated : 02 nd August 2023
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Notes to the Unaudited Standalone and Consolidated Financial Results:

1. The above financials result for the Quarter ended 30th June 2023 were
reviewed by the Audit Committee and subsequently approved by the Board of
Directors of the Company at their respective meeting held on 02nd August
2023, and have undergone' Limited Review' by the statutory auditor of the
company.

2. These financial results have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules,2015 (Ind AS) prescribed under section
133 of the Companies Act , 2013 and other recognized accounting practices
and policies.

3. The Consolidated results represent that of Lykis Limited and its Subsidiary
Companies, Lykis Export LLC, UAE and Lykis Marketing Private Limited along
with the Associate Companies Lykis Biscuits Private Limited and Lykis
Packaging Private Limited.

4. Provision of Deferred Tax and Current Tax is being made annual ly at the time
of financial year-end reporti ng.

5. Based on the guiding principles given in Ind-AS - 108 Operating Segment
prescribed under Section 133 of the Companies Act , 2013 read with the
relevant rules issued thereunder and other accounting principles accepted in
India, the Company's and its subsidiary company 's primary business consist of;
"Trading in FMCG and other related activities' . As the Company and its
subsidiary Company's business actually falls with in a single primary business
segment, the disclosure requirements of Ind AS - 108 in this regard are not
applicable.
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6. During the quarter ended 30th June 2023 the company has written off and has
made the Provision for Doubtful Debts and Advances amounting to Rs . 132.48
lakhs (Net). The said amount is included in the Other Expenses in the
Unaudited Standalone & Consolidated Results .

7. Figures of previous periods have been reclassified/regrouped wherever
necessary.

For and or Behalf/iOfthe~:~~

~ ,@~/;.\
f~! \(\) ~
I Ml}rv"W Cl-,

Nadir Dhrolia \ \:.::J /
Managing Director '1(0 o;f
Place: Mumbai -.-:::;
Dated: 02nd August 2023


		2023-08-02T17:17:21+0530
	DARSHANA AVADHOOT SAWANT




