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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Gravita India Limited 
 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 
Statement’) of Gravita India Limited (‘the Holding Company’) and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as ‘the Group’), and its associate (refer Annexure 1 for the list of 
subsidiaries and associate included in the Statement) for the quarter ended 31 December 2021 and the 
consolidated year to date results for the period 1 April 2021 to 31 December 2021, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI 
from time to time.  

 
2. This Statement, which is the responsibility of the Holding Company’s management and approved by the 

Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 
34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to express 
a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 
March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), to the extent applicable.  
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 
Act, and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
 

5. We did not review the interim financial results of 17 subsidiaries included in the Statement whose financial 
information reflects total revenues of ₹ 220.48 crores and ₹ 625.90 crores, total net profit after tax of ₹ 
30.42 crores and ₹ 70.28 crores and total comprehensive income of ₹ 34.09 crores and ₹ 76.70 crores, for 
the quarter and nine-month period ended on 31 December 2021, respectively, as considered in the 
Statement. These interim financial results have been reviewed by other auditors whose review reports have 
been furnished to us by the management, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the review reports of such other 
auditors and the procedures performed by us as stated in paragraph 3 above. 
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors. 

 
6. The Statement includes the interim financial information of 6 subsidiaries, which have not been reviewed 

by their auditors, whose interim financial information reflects total revenues of ₹ (0.00) crores and ₹ (0.21) 
crores, net loss after tax of ₹ 0.26 crores and ₹ 1.06 crores, total comprehensive loss of ₹ 0.30 crores and 
₹ 1.10 crores for the quarter and nine month period ended 31 December 2021 respectively, as considered 
in the Statement and have been furnished to us by the Holding Company’s management. The Statement 
also includes the Group’s share of net loss after tax of ₹ 0.00 crores and ₹ 0.00 crores, and total 
comprehensive loss of ₹ 0.00 crores and ₹ 0.00 crores for the quarter and nine-month period ended on 31 
December 2021 respectively, in respect of one associate, based on its interim financial information, which 
have not been reviewed by their auditors and have been furnished to us by the Holding Company’s 
management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and an associate are based solely on such unreviewed interim 
financial information. According to the information and explanations given to us by the management, these 
interim financial information are not material to the Group.  

 
Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the Board of Directors. 

 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
Manish Agrawal 
Partner    
Membership No. 507000 
UDIN: 22507000AAAAAI5190 
 
Place: Ghaziabad 
Date: 29 January 2022 

MANISH 
KUMAR 
AGRAWAL

Digitally signed by 
MANISH KUMAR 
AGRAWAL 
Date: 2022.01.29 
20:21:03 +05'30'
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Annexure 1  
 
List of entities included in the Statement 
 
Subsidiaries (including partnership firms and trust) 
 
Gravita lnfotech Limited, Gravita Ghana Limited, Gravita Mozambique LDA, Noble Build Estate Private 
Limited, Gravita Global Pte Limited, Navam Lanka Limited, Gravita Netherlands BV, Gravita Senegal S.A.U, 
Gravita Nicaragua S.A., Gravita Jamaica Limited, Gravita Ventures Limited, Gravita USA Inc., Gravita Mali 
SA, Recyclers Gravita Costa Rica SA, Gravita Tanzania Limited, Recyclers Ghana Limited, Mozambique 
Recyclers LDA, Gravita Dominican SAS (till 6 September 2021), Gravita Peru SAC, M/s Gravita Metal Inc., 
M/s Gravita lnfotech, M/s Recycling lnfotech LLP, and Gravita Employee Welfare Trust. 
 
Associate 
 
Pearl Landcon Private Limited. 
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Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended December 31, 2021 

Preoedlng 3 
3 months ended 

months ended 
Particulars December 31, 

September 30, 
2021 

2021 

Unaudited Unaudited 
I Income 

Revenue from operatiOns 556.61 546.49 

Other income' 3.86 3.77 
Tote I Income 560.47 550.26 

II Expenses 

Cost or matenals consumed 456.17 432.79 
Purchase of traded goods 19.40 7.08 

Changes In Invent oMs of finished goods. work-in-progress and traded goods (36.36) (7.16) 

Employee benefits expense 25.68 28.69 
Fmance costs (refer note 4) 6.66 6.98 
Oeprec1atton and amorttsatton expense 5.19 5.01 

Other expenses' 38.03 35.02 

T ota I expenses 514.77 508.41 

Ill Proflt before tax and share of (loss) In associate (I - II) 45.70 41.85 

IV Share of (loss) of an assoc•ate• (0.00) (0.00) 

v Profit before tax (Ill + IV) 45.70 41.85 

VI Tax expenses 

Current tax (~ncludtng earlier years) 3.17 4.40 

Deferred tax charge/ (cred•t) 1.24 (1.54) 

Total tax expenses 4.41 2.86 

VII Proflt for the period/ year (V - VI) 41.29 38.99 

VIII Other comprehensive Income 

Items that will not be reclassified to profit or loss 

Remeasurements of the defined benef•t llab•ht•es* 0.00 0.00 
Income tax on above items• 0.00 0.00 

Items that will be reclassified to profit or loss 

Foretgn currency translation reserve 3.34 (4.97) 

Change tn fa~r value of hedgtng Instruments (0.20) 0.47 
Income tax on above ttems (1.10) 1.58 

Other comprehensive Income, net of tax 2.04 (2.92) 

IX Total comprehensive Income for the period/ year (VII + VIII) 43.33 36.07 

Proflt for the period/ year attributable to: 

Owners of the Hold1ng Company 39.32 36.95 

Non controlltng mterests 1.97 2.04 

Other comprehensive Income for the period/ year attributable to: 

Owners of the Holdmg Company 2.04 (2.87) 

Non controlltn~ Interests • 0.00 {0.05} 

Total comprehensive Income for the period/ year attributable to: 

Owners of the Holding Company 41.36 34.08 

Non-controll•ng Interests 1.97 1.99 

X Paid-up equ•ty share cap•tal (face value of Rs. 2/- each) 1381 1381 

XI Other eQUity 

XII Earnmgs per share• ~ (1n Rs.) 

Bd~l'- 58 1 5.46 

Diluted 5.81 5.46 

• Certa•n amounts that are requ1red to be d•sclosed and do not appear due to round1ng off are expressed as ·o.oo·. 
' .. Not annuahsed except for year ended Mclrch 31. 2021 

Corresponding 3 Nine months 
months ended ended 
December 31, December 31, 

2020 2021 

Unaudited Unaudited 

373.61 1.549.48 

(1.36) 8.68 

372.25 1,558.16 

340.82 1.243.34 

1.88 33.61 
(38.85) (54.85) 

16.57 75.24 

7.14 19.05 

5.00 15.17 

20.40 111.03 

352.96 1.442.59 

19.29 115.57 

(0.00) (0.00) 

19.29 115.57 

3.84 13.79 

(1.28) (1.07) 

2.56 12.72 

16.73 102.85 

(0.00) (0.01) 

0.00 0.00 

(2.03) 4.48 

0 .56 (0.58) 

0.51 (1.36) 
(0.96) 2.53 

15.77 105.38 

15.75 98.05 

0.98 4.80 

(0.88) 2.52 

\0.08) 0.01 

14.87 100.57 

0.90 4.81 

13.81 13.81 

2.33 1•1.49 

2.33 14.49 

'Rs. 7.44 crorcs gain on commodity forward contracts in the quarter ended 30 September 2021 has been nelted off from the loss on commodity forward contracts. 

Corresponding 
nine Months 

ended 
December 31, 

2020 
Unaudited 

971.45 

12.45 
983.90 

836.27 

6.11 
(55.67) 

52.73 

20.93 

15.30 
62.35 

938.02 

45.88 

(0.01) 

45.87 

11.60 

0.89 
12.49 

33.38 

(0.03) 

0.01 

(5.13) 

1.40 

1.30 
(2.45) 

30.93 

31.13 

2.25 

(2.37) 

,o.os, 

28.76 

2.17 

13.81 

4.57 

4.57 

(Rs. In crores 

Previous year 
ended 

March 31, 2021 

Audited 

1.409.75 

7.17 
1,416.92 

1.206.46 

8.43 
(82.48) 

72.90 

27.87 
20.30 

92.53 

1,346.01 

70.91 

(0.01) 

70.90 

15.08 
(1.00) 

14.08 

56.82 

(0.04) 

0.01 

1.82 

0.51 

(0.81) 
1.49 

58.31 

52.47 

4.35 

2.01 

IU.oll 

54.48 

3.83 

1381 

255.12 

772 

7.72 
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Rep_orting of Segment-wise Revenue, Results, Assets and Liabilities 

3 months ended 
Preceding 3 months Corresponding 3 

Nine Months ended 
S. No. Particulars December 31, 2021 

ended months ended 
December 31, 2021 

September 30, 2021 December 31, 2020 

Unaudited Unaudited Unaudited Unaudited 
1. Segment revenue 

(a) Lead 467.72 473.07 325.99 1.316.74 

(b) Alumimum 52.02 36.83 24.58 132.75 

(c) Plastics 33.23 36.37 21.96 95.43 

(d) Turnkey Projects 3.42 0.91 3.89 

(e) Others 0.22 0.22 0.17 0.67 

Total 556.61 546.49 373.61 1,549.48 

Less : Inter segment revenue -
Net segment revenue 556.61 546.49 373.61 1,549.48 

2. Segment results proflt/(loss) 

(a) Lead 40.77 49.17 26.78 114.77 

(b) Alumin1um 7.75 5.13 4.78 20.50 

(c) Plastics 2.45 2.88 (0.58) 8.68 

(d) Turnkey Projects 0.70 (0.82) (0.50) (0 .56) 

(e) Others (0.23) 0.18 0.13 0.11 

Total 51.44 56.54 30.61 143.50 

Less: 

(i) Finance costs 6.66 6.98 7.14 19.05 

(ii) Un-allocable income (3.86) (4.49) 1.36 (8.68) 

(iii) Un-allocable expenses 2.94 12.20 2.82 17.56 

(iv) Share of loss of associate * 0.00 0.00 0.00 0.00 

Profit before tax 45.70 41.85 19.29 115.57 

Less: Tax expense 4.41 2.86 2.56 12.72 

Profit for the period/ year 41.29 38.99 16.73 102.85 

3. Segment Assets 

(a) Lead 669.81 544.89 486.30 669.81 

1b) Aluminium 117.77 101.27 45.0 1 117.77 

(c) Plastics 49.26 43.34 36.14 49.26 

(d) Turnkey Projects 25.25 33.42 28.99 25.25 

(e) Others 0.61 3.78 1.65 0.61 

(f) Unallocated 126.22 182.49 93.85 126.22 

Total Segment Assets 988.92 909.19 691.94 988.92 

4. Segment Liabilities 

(a) Lead 214.20 187.95 118.01 214.20 

(b) Aluminium 34.58 28.64 2.24 34.58 

(c) Plastics 11.24 11.02 5.20 11.24 

!d) Turnkey Projects 0.91 8.00 2.74 0.91 

(e) Others 1.70 3.53 0.08 1.70 

(f) Unallocated 346.08 333.11 305.65 346.08 

Total Segment Liabilities 608.71 572.25 433.92 608.71 

*Certain amounts that are required to be disclosed and do not appear due to roundi,g-off are expressed as ·o.oo·. 

(Rs. In Crores) 

Corresponding nine Previous year 
months ended ended 

December 31, 2020 March 31. 2021 

Unaudited Audited 

856.00 1.232.70 

58.95 95.24 

53.26 77.37 

2.81 3.51 

0.43 0.93 

971.45 1,409.75 

971.45 1,409.75 

58.29 97.41 

9.96 16.37 

(6.96) (3.18) 

(0.64) (1.29) 

(0.26) 0.07 

60.39 109.38 

20.93 27.87 

(12.46) (1.39) 

6.04 11.99 

0.01 0.01 

45.87 70.90 

12.49 14.08 

33.38 56.82 

486.30 525.79 

45.01 54.99 

36.14 37.20 

28.99 28.77 

1.65 3.29 

93.85 76.29 

691.94 726.33 

118.01 120.13 

2.24 5.55 

5.20 
.......,_ 

2.74 

~~ 0.08 . ~ 

305.65 p~~ =i 
433.92 \~\ ~ rr, 

~ * 0 -
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1. The above results have been reviewed ancl recommended by the Audit Committee and approved by the Board of Directors in their respective meeting held on January 29 . 2022. The limited review, as 
required under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 have been completed by the Statutory Auditors. These consolidated financial results have 
been prepared in accordance With the rccognolion and measurement principles of applicable Indian Accounting Standards ('lnd AS') notified under the Companies (Indian Accounting Standards) Rules. 

2015. as amended, as specofted in seCiiOI1133 of the Companoes Act, 2013. 

2. Key numbers of standalone financial results are giVen below. The standalone ftnanclal results of the Holding Company are available on the website of the l loldlng Company. (W\YW grayitajndla com) 

(Rs. In creres 

Preceding 3 Corresponding 3 Nine months 
Corresponding 

3 months ended 
months ended months ended ended 

nine Months Previous year 

Particulars December 31, 
September 30, December 31, December 31, 

ended ended 
2021 

2021 2020 2021 
December 31, March 31, 2021 

2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from operatiOns 468.13 470.82 329.30 1,333.23 839.51 1,226.42 

Profit before tax 9.21 14.00 12.16 33.15 27.60 40.39 

Profit after tax 7.67 11.42 9.99 27.44 19.86 32.17 

OU1er comprehonSIVO income (0.13) 0.30 0.36 (0 .39) 0.89 0.30 

Total comprehensive Income for the period/ year 7.54 11.72 10.35 27.05 20.75 32.47 

3. Gravita Employee Welfare Trust (a trust set up for administration of Stock Apprccoation Roghts Scheme 2017 of the Holding Company( holds 1.380.500 cquoty shares (of face value of Rs. 2 each) of the 

Holdong Company as of December 31. 2021. 

4. Finance costs include exchange differences arising from foreign currency borrowings to tho extent that they aro regarded as an adjustment to interest costs. 

5. The Holding Company has operatlonalozed ots new battery recycling unit at Mundra port. Gujarat on December 13. 2021. havong productoon capac~y of 19.500 Mctroc Tonnes per annum. 

6. The management of the Group has assessed the impact of COVI [).19 on its operations as well its financial results and considered the possoble effects that may result from the pandemic on the 

recoveraboloty/ carryong value of the assets. whoch does not have any sognohcant ompact on carryong value of ots assets. The ompact of COVI[).19 in the future may be different from that estomated as at 

the date of approval of these consolidated f1nanctal results and the management of the Group w•ll continuo to closely mon1tor any matereal changes to future economtc cond1t10ns. 

7. The Board of Directors of the Holding Company at their meeting held on January 10 . 2022 has proposed for rasing of funds upto Rs. 300 crores thorough Qualif ied Institutional Placement mechanism 

whiCh is subJeCt to approval of shareholders. 

8. Subsequent to perood end, an lnternn dovodend of Rs. 3 per share (on the face value of Rs. 2 per equoty share). amounting to Rs. 20.71 crores. has been approved by the Board of Dorectors of the 

Holdong Company on theor meetong held on January 29, 2022. 

9. Previous period/year figures have been regrouped/ re-classified wherever necessary, to conform to current period's classification 1n Ofder to comply with the requirements of the amended Schedule Ill 
to the Companies Act. 2013 effective April 2021. 

Place: Jalpur 

Date: January 29, 2022 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

   
To the Board of Directors of Gravita India Limited 

 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) 

of Gravita India Limited (‘the Company’) for the quarter ended 31 December 2021 and the year-to-date 
results for the period 1 April 2021 to 31 December 2021, being submitted by the Company pursuant to the 
requirements of Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. 
 

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and 
is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars 
issued by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above and the consideration of the review reports of the other auditors 
of the partnership firms referred to in paragraph 5 below,  nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 
 

5. We did not review the interim financial results of one partnership firm included in the Statement, where such 
interim financial information reflects total net profit/(loss) after tax of ₹ 0.01 crores and ₹ (3.98) crores, and 
total comprehensive income/(loss) of ₹ 0.01 crores and ₹ (3.98) crores, for the quarter and year-to-date 
period ended on 31 December 2021, respectively, as considered in the Statement. Such interim financial 
results have been reviewed by the other auditors, whose reports have been furnished to us by the 
management, and our conclusion, in so far as it relates to the amounts and disclosures included in respect 
of this partnership firm, is based solely on the review report of such other auditor. 

Our conclusion on the Statement is not modified in respect of the above matter with respect to our reliance 
on the work done by and the reports of the other auditor. 

6. The Statement includes the interim financial information of two partnership firms, which have not been 
reviewed, and whose interim financial information reflects total loss after tax of ₹ 0.00 crores and ₹ 0.00 
crores, total comprehensive loss of ₹ 0.00 crores and ₹ 0.00 crores, for the quarter and year-to-date period 
ended 31 December 2021 respectively, as considered in the Statement and have been furnished to us by 
the management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these partnership firms, is based solely on such unreviewed financial information. 
According to the information and explanations given to us by the management, these interim financial 
information are not material to the Company.  

Our conclusion is not modified in respect of this matter with respect to our reliance on the aforesaid financial 
information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
 
Manish Agrawal 
Partner    
Membership No. 507000 
UDIN: 22507000AAAAAJ7007 
 
Place: Ghaziabad 
Date: 29 January 2022 

MANISH 
KUMAR 
AGRAWAL

Digitally signed 
by MANISH 
KUMAR 
AGRAWAL 
Date: 2022.01.29 
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Statement of Standalone Unaudited Financial Roaults for tho Quarter and nino months ended December 31 2021 

3 months ended 
Precedln& 3 months Correspond In& 3 

Nine months ended 
Correspodln& nine 

Particulars 
ended months ended 

December 31, 2021 
months ended 

December 31, 2021 
September 30, 2021 December 31. 2020 December 31, 2020 

Unaudited Unaudited Unaudited Unaudited Unaudited 

I Income 
Revenue from opeliHtons 468.13 470.82 329.29 1.333.23 839.51 
Other incon,e ' 2.!8 0.68 (2.68) 5.41 10.78 

Total Income 470.31 471.50 326.61 1338.64 850.29 

II Expenses 
Cost o f mater ials consumed 317.26 367.26 287.30 1.037.93 677.10 
Purchase of traded goods 50.76 53.11 4 2.79 148.46 117.77 
Chatlges in Inventories or ftntshed goods. v-otk- ~n progtess and traded (14.12) (3.29) (42.05) (11.14) (52.461 
gOOds 
Employee benefits e1pense 18.40 20.41 10.51 52.50 32.83 
Fmanco costs (refer note 4 ) 5.45 5.11 6.38 15.33 17.93 
Depreciation and amortisation o~pense 2.20 2. t 5 2.20 6.45 6 .42 

Other c~tpcnscs' 21.15 12.75 7.32 55.96 23.10 
Total expenses 461.10 457.50 314.45 1,305.49 822.69 

Ill Profit before tax (I · II) 9.21 14.00 12.16 33.15 27.60 

IV Tax expenses 
Cwrcnt tax (lndudtng carhor yCiHS) 1.61 3.32 1.46 6.64 5.62 
Deferred tlh (credtt)/ charge (0.07 (0.74) 0.11 (0.93) 2.12 

Total tax expenses 1.54 2.58 2 .17 5.71 7.74 

v Profit for the period/ year (Ill · IV) 7.67 11.42 9 .99 27.44 19.86 

VI Other comprehensive Income 
Items that wUI not be reclassified to profit or loss 

Remeasurements of the defined benef1t ltabllltles• 0 .00 0.00 (0.01) (0.011 (0.03) 
Income ta'( on above ttems ' 0.00 0.00 0.00 0.00 0.01 

Items that will ba reclasslfled to profit or loss 
Change In fa~r value or hedgmg mstrum ents (0.20) 0.47 0.56 (0.58) 1.40 
Income t a" on abo\C 1tcms 0.01 0.11) 0 .19 0.20 0.49 

Total other comprehensive Income, net of tax (0.13) 0 .30 0 .36 (0.39) 0.89 

VII Total comprehensive Income for the period/ year (V +VI) 7.54 11.72 10.35 27.05 20.75 

Vlll Pa1d·UP equtty share capttal (face value of Rs. 2/· each) 13.81 13.81 1381 13.81 1381 

IX Other equity 

X Earn tngs per share • • ltn Rs.) 

Basic t II 1.65 1.45 3.97 2.88 
Otluted 1.11 1.65 1.45 3.97 2.88 

• Certatn amounts that arc rcqu•rcd to be d1sdoscd and do not appear due to roundtng-off arc C).presscd as 0.00 
• • Not annuahsed except for year ended March 3 1. 2021 
• Rs. 7.44 crorcs gatn on commodtty forward contracts 1n tho quarter ended 30 Sop!Cmber 2021 has been netted off from the loss on commod1ty foi"'Nard contracts. 

NOTES: 

{Rs. In crores 

Previous year 

e nded 
March 31, 2021 

Audited 

1.226.42 
12.26 

1238.88 

r 999.78 
156.85 
(78.80) 

46.81 
24.11 
8.57 

40.97 
1,198.29 

40.39 

7.31 
0.91 
8 .22 

32.17 

10.04) 
0.01 

0.51 
0.18) 
0.30 

32.47 

13.81 

115.21 

4.66 
4.66 

The above results of tho Company (tnclud1ng 3 Partncrsh1p rlrms) na ... c been ro ... •cwed and recommended by tho Aud•t Comm1ttee and app~o-.-cd by the Board of Duccto.s m tho1r ICSpCCtl\oO mectmg held on January 29. 
2022. Tho l 1m1tCd rc...•e....,, as rc qutrcd under rcgvlat•on 33 of the SEBI (l•stlng ObhgattOns and 01sdosure Requttements) Regulat•ons 2015 has been completed by the Statutory Aud1tors. These financtal results have 

been prepared 1n accordance wtth the recogmtton and measutement pnnclplos of applicable lnd1an Accounting Standards ('lnd AS' I not•fjed unde• tho Companies (Ind ian Accounting Standards) Rules. 2015. as 

amended. as spee1fied In section 133 or the Companies Act. 2013 

Gmvtta Empto)ee WeUarft Trust (a trust set up tot admtn~.Sttatton of Stock Apprec1at1on R1ghts Scheme 2017 of the Comp._1ny-l holds 1.380.500 equtt)' sh;:ues tot face v.:Wue of Rs. 2 each) of the Company as of 

December 31.2021. 

St'f!"le"t •l'fO.-'lU.IIon has bee!" provided under the notes tormlng part l)f tl\t) ..,l)n:,l)hdclt~U urlduli•h •• --d rc::,ulb fur the quarter Md n1nc montns cnoco L>cccmocr Jl. 2021 as per para 4 of lnchan Accounting Standard (lnd 

AS I l OS ·opcrt.~tmg Segments·. spec1f1ed under Sectlon 133 of t he Compan~es Act. 2013. 

F1nance costs 11'\rlude e"chc.1nge drfferences ansmg from forer&n current) bouov.mgs (O the e\tent that they are regarded as an adJUStment to Interest costs.. 

5. The Company has opcratronal j7C<f rts new battery recycling umt at Mundra port , Gujarat on December 13, 202 t . hav1ng productron capac1ty ot 19.500 Met tic Tonncs per annun\, 

6 The mdnt.lgement of the Comptlny hdS tiSS~ssod the 1mp.:1ct of COV10.19 on tts operations as well 1ts l 1nanc.ial results and considered the possible effects thttt may result from the pdndemlc on the recoverabthty/ 

Ciltf\'ln~ val ue o f t he asset'\ whrrh riof>c; nnr h A'I.P ""Y o:•(',nrtir~"' IR1p:l,., on r1u)"•rg value o' 11.,_ .:\s....,c:s. lht" rmp.1:-: o! C0\10 19 ;nth.: hrt.oh' rnrt.,- ht> lMft'H'III l torn tlt.tl t• ... tun.HNI <teo.''' mf' Cl:ottt" or AJlfHO"vi\1 N thPo;;f' 

standalatlC hnanctal results and the management of the Company w•" contrnuc to doscly monitor any matcrtal changes to future ocononuc cond1110ns. 

th r Botur1 4'f Oui'CH'It'- rlf tht• lllllljldll~ .tl tl•t'•• 1!1t't~\lf t! 1wld 01' ).11111<11) lU )Ul~' 1\,h p•npn ... rrl 101 r.r .. 1111t Ill f11 n<1 ... 11J)W H ... ~00 CIOit'"' thmnugh Qu 1lrf tNI ln"l tluttrrn.ll PIOir('ffiCnl meciMI\I~m \\htth • .., .-..ubj~Cl lo 

approval or :,hd•chulr.lt.H:, 

8 Subsequent to pcuod end, an lntcnm dt\'tdond of Rs. 3 per sha1c (on the face value of Rs 2 per equ•ty shafe). amounting t oRs. 20.71 crOfes. has been BPPrO\cd by the Board of DuectorSin thc~r mcctrng held on 

Januarv 2Q 20:7:7 

9. Previous period/ year t1gures have been regrouped/ rc--claSStfiCd w herever necessary. to conform to current period's cltlssifica tion In order to comply w1th the rcqutremcnts of tho amended Schedule Ill to the 

Compdnies Act. 2013 effective Apr112021. 

Place: Jalpur 

Dote: Jonuory 29, 2022 


